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AMERICAN BANK 
NOTE COMPANY 


BROAD &, BEAVER STS., NEW YORK 
Business sounded 1796, Reorganized 1879 


— 





Engravers « Printers 











BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS Or IMPROVED STYLES 
———_ 


Branches ia the United States 


BOSTON PHILADELPHIA 
BALTIMORE 8ST. LOUIS 
PITTSBURGH ATLANTA 


SAN FRANCISCO 


hn 


Members of Richmond and Baltimore Stock 
ih xcnanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


RICHMOND, VA. 


#altimore Correspondents: 
MIDDENDORF. WILLIAMS & Co 








GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,, 
New York, 


Canita!l : - 
Survlus A! San 


$1.000.000 
1.000 000 


Chase National Bank 


Clearing House Building 
Cap. & sas on 655,113 Dep., $102,203 ,607 
HEPBURN, Presid 
A.H. WwiGGin. V -Pr. SAM’ : H. MILLER, Cash. 
Direciors: 
fa nry W. annen, Chair. 
‘ames J. 


rant B. Schiey, 
A. Bartou Hep a 





John I, Waterbury; 
George F. Baker; 
George I Baber dre: 

er Jr.! 
Francis L. Hine. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORE 
CORNER NASSAU AND PINE 
STREETS —IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 


' FISK & ROBINSON 


BANKERS 


Government Bonds 
City of New York Bonds 
Investment Securities 





Members New York Stock Exchange 


NEW YORK- BOSTON - CHICAGO 





THE LIBERTY 


NATIONAL BANK 
‘OF NEW YORK 


139 BROADWAY 





The National Park Bank 
ot New York. 


ORGANIZED 1856, 


CRIB oo csctccseses:cpiningons -«e. $3,000,000 00 
Surplus and Profits 9,792,783 23 


eeeeeeerees 


RICHARD DELAFIELD, 
PRESIDENT. 
GILBERT G. THORNK, JOHN ©. McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN © VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H. EWER, 
CASHIER, 


WILLIAM A, MAIN, 
ASST. CASHIER. 
PRED K OQ. FOXCROFT, ASST. CASHIER, 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, = $3,000,000 
surplus, = 38,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


328 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, - $1,000,000 
Surplus, - - §800,000 





ACCOUNTS INVITED 


Deposits June 23, 1909. 117,250,316 74 / 


'N. B. Cor. Broad & Chestnut Sts, 


Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORK 


Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


and other 


INVESTMENT SECURITIES. 


PHILADELPHIA, represented b 
JAMES H. CHAPMAN, 421 Chestnut 9 
CHICAGO, noquocenaes by, Db. K. DRAKE, 
Continenta! National Bank Building 
Boston, Mass., represented by 
JOHN B, MOULTON, 35 Congress 8q 
Our list of Investment Securities sent on application 


———y 





Edward B. Smith & Co. 


BANKERS 


INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


Philadel phig 
27 Pinc Street; New York 





OR:GiNAL CHARTER 1829 


_ THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital - . - = = $1,000,000 
Surplus & Profits(earned) 2,400,000 





OFFICERS 


SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Georee E, LEwis. CASHIER 

HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 


ADRIAN ISELIN JR. Cuas. A. PEABODY 
KREDERIC W. STEVENS SAMUEL WOOLVERTOR 


ALEXANDER H. STEVENS CHARLES H. TWEED / 





THOMAS DENNE 


W. EMLEN ROOSEVELT 





GENFRAL LIBRARY, 
UNIV. vir much, 


JUL "109 1980 





Ir 


THE CHRONICLE 
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_ a —— 


—= 





Bankers and Drawers of Foreign Lechange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 

Drexel &20., (Morgan,Harjes&Co. 
Oor.of5th & Chesinut Sts.| 31 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 

DOMEST1IO AND }OREIGN BANKERS. 
ponebt and sold on Commission: Interestallowed on 
ite. ¥F Exchange, Commercial ta. 


Cable Transfers. Circular Letters for Travelers 
available in ali parts of the worid. 





ATTORNEYS AND AGENTS OF 
Messrs. J. 8S. MORGAN & 00., 
No, 22 OLD BROAD STREET, LONDON. 





Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE 


CONNECTED BY PRIVATE WIRE. 
Mema. N, Y., Phila., Boston & Baltimore St’k Exch’s 
Buy and sell first-class In- 
ent Securities on com- estm 
os jee oo Inv app ent 
rpora- 
fone Firmeand indivieests SeCurities, 
on favorable terms. lect 
drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa 
INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
B d sell Bills of E 
Letters .ainite ibe 'ustarer oat 
4 jue mm: ai an 
of Credit, Traveiers’ Credits, available in 
ali parts of the world. 
BROWN, SHIPLEY & CO,, LONDON, 





‘TAILER&@. 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SEOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Suoject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Soild on 
Commission, 








Foreign Exchange, Letters ot Creait. 





Kean, VanCortlandt&Co 
BANKERS, , 


80 PINE STREET, NEW YORK, 


Transact a Generai Foreign ana Domestic 
Banking Business, 





Dealers in Investment Securities, 


_—— 


Joun Munroz & Co., 


NEW YORE 





BOSTON 
Letters of Credit for Travelers 


Gemmercial Credits, Foreign Exchange, 
Cable Transfers, 


MUNBOE & CO,, Paris ] 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 


issue Loans. 


h 
Bills of aeons ot Coe Transfers, 
ON 
Union of London & Smiths Bank, Limited, 
London, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacienal de Mexice 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc,, etc, 


TRAVELERS’ LETTERS OF OREDIT 
Avallable throughout the United States, 
August Belmont & Co., 
BANKERS, 

No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the werld, 

Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, end the 
other West Indies, Mexico and California, 
Execute orders fer the purchase and sale 
ot Bonds and Stocks, 








Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, . 


MEMBERS OF NEW YORK STOCK EXCHANGE, 








Lawrence T urnure&Co. 


Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- | 
lowed on deposits. Securities bought and sold on | 
commission. Travellers credits available through- | 


out the United states, Cuba, Puerto Kioo. Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 
London Banikers:— Londen Joint-Stock 
Bank, Limited. 
Paris Bankers:—Lieine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


$1,000,000 
500,000 
Foreign Exchange bought and sold. Cable 


ers, Commerci 
Credit available in all parts of the world. 


ACCOUNTS INVITED 


Heidelbach, Ickelheimer & Co.. 


BANKEKS, 
37 William Street, 
MEMBERS N, Y. STOCK EXCHANGE, 


&xecute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Soid. 


Lssue Commercia! and Travelers! Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 Wliliam Street, = = «= New York. 


Members -New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
Joh. Berenberg, Gossler & Co.} Hamburg. 
Marcuard & Co.; Paris. 
Bremen Bank, Filiale Dresdner Bank; Bremen 
Issue Commercial. & Travelers’ Credits. 
uy and Sell Bilis of Exchange. ' 
Cable Transfers & Investment Secur'ties. 


Capital, = «= s 
Surplusearned, = 











al and Travelers’ Letters of 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF OREDIT, 


Agents and Attorneys for 
BARING BROTHERS & O©O., LTD, 
LONDON 








J. & W. Seligman & Co., 


BANKERS, 
NEW YORK 





Buy and Sell Investment Securities. 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World. 


DRAW BILLS OF EXCHANGE AND MAKI 
TELEGRAPHIC TRANSFERS OF MONEY TI 
EUROPE, CALIFORNIA 








Seligman Brothers, London. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 


The Angloand London-Paris National 
Bank of San Francisco, Cal, 





Redmond ao, 


Cables ** Mimosa” 


Do a General Foreign and Domestie 
Banking Business and issue Letters of 
Credit, Bills of Kxchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders. 





INVESTMENT SECURITIES. 


Phitadelphta: 507 Chestnut Street 





Granam & Go. 
BANKERS 
435 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value 





Act as Financial Ageats 


Serene momo 


Issue Foreign pnd Vomestic Letters of 
Credit and Tcavelers’ Cheques 





Knauth, Nachod & Kiihne 


BANKERS 
NEW YORK £LEIPSIG, GERMANY 
Members New York Stock Exchange 
INVESTMENT 
SECURITIES 
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———— = —— = 
Bankers, Bankers. Bankers, 
Wm. A.Read&Co. Millett, Roe & Hagen 
Lee, Higginson & Co., BANKERS, BANKERS 
BOSTON aoe 33 Wall Street, New York, 
ein soe Chicago} Investment Securities. aida 


HIGQGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. 0. 


he 





25 NASSAU STREET, 
NEW YORK, 


19 Congress St. 2038. German St. 240 La Salle St 
BOSTON BALTIMORB CHICAGO 


Members New York and Boston 
Stock Exchanges. 
\ 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
dxchanges 
27 William St., New York 
, 932 La Salle St., Chicago. 


Conservative Investments. 
LISTS ON BEQUEST 





N.W. HARRIS & CO 


BANKERS 
Pine Street, Corner William 
NEW YORK 
- +85 Federal St.; 178 Devonshire St, 
BOSTON 


- Reoelve deposits subject to cheok 
and allow interest on balances. 
- Act as fiscal agents for munid- 
- palities and corporations. Issue 
letters of credit and deed iz 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 
60 P 14 State Street, 
NEW YORK. BOSTON, 
Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO., 


24 BROAD SPREEP, 
NEW YORK, 
Members New York Stock Exchange. 


Adolph Boissevain & Co.} 
Amsterdam: Holland. 


TRANSACT A GENERAL BANKING 
STOCK EXCHANGE BUSINESS. - 








BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also » 
INVESTMENT - SECURITIES 
Members-N: Y. Stock ‘Exchange 
r and.Boston Stock Exchange 


$5 Oongress St. 111 Broadway 234 LaSalle St. 
| BOSTON NEW YOR CHICAGO . 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL 8T., NEW YORK, 


DEALERS IN 


High-Grade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaulte for Use of Oustomers. 


New York Stock Exchange. 
Chicago Stock Exchange. 


ein, -|. ~~ eee 
Company. 
BRANCH OFFICES: 


Members:{ 





Goldman, Sachs & Co., 


BANKERS 
60 WALL STREET, NEW YORK. 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sel Foreign Erchange. 
CABLE ADDRESS “GOLDNESS." 





Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the wortid. 


DEALERS IN 


estment Securities 
oar - and Commercial Paper 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS 


ATTORNEYS AND AGENTS OF 


KONIG BROS., LONDON 


Zimmermann & Forshay, 
BANKEBS, 
9 and 11 Wall Street, New York. 
Membere New York Stock Exchange, 


Orders executed for'stovks-and bonds for invest- 
margin. 


ment Or on 








FOREIGN EXCHANGE Bought & Solid: 


LETTERS OF CREDIT 1S$0ED, 
Cable Transfers to all Parts of the World, 





BIRD 8. COLER 
W. N. COLER & CO., 
BANKERS 
43 CEDAR 8T., NEW YORK, 
INVESTMENTS ~ 





LEONARD H. HOLE, 





HIGH-GRADE BONDS 


Members New York Stock Exchange, 
Boston, 10 Post Office Square, 





N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts, 
Fiscal Agents for Cities and Corporations: 


49 Wall Street, NEW YORK, 
Philadelohia. Chicavo. San Francisee 


GEO. P. BUTLER & BRO; 


85 Wall Street NEW YORE 
Members N, Y. Stock Exchange 
RAILROAD AND OTHER , 

INVESTMENT SECURITIES, 








H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts., New York, 


Draw Bills of Exchange and make 
Cable Transters to Europe, Asia, Au» 
tralia, the West Indies, Central and 
South America and Mexico, 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Charles Head & Co, 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street, 74 State Street, 
NEW YORK BOSTON 
20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montreal, Que. 
10 Federal Life Bldg.,Hamilton, Ont, 
105 Banigan Bldg., Providence, RB, I, 


Private wires connecting all offices \ 


WOLLENBERGER & 0Q 


BANKERS 
Specialists in , 
Foreign Government Bonds 
Correspondence Invited 
206 La Salle Street, -  CHICAG® 


Stern & Schmidt, 
FOREIOQN EXCHANQE, 
INVESTMENT SEGURITIES 
27 WILLIAM STREET, NEW YORK, 
Members N. Y. Stock. Cotton and Coffee Kxchangety 

















Shoemaker, Bates & Co. 
BANKERS 
Members { Gitago Stocl: xchange © 
| INVESTMENT SECURITIES '_ 
BL fain Wail St.. NEW VORK 
"mith a 


Waldort-Asteria, N.¥e 
i 
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Canadian Banks. 








IV 
DEUTSCHE BANK, 
BERLIN. W. 
Behrenstrasse 9 to 13 


GAPITAL $47,619,000 





M. 108,699,003. 


Dividends paid during ‘ast ten ysars 
11; 11; 11, 11, 11, 12, 12, 12, 12, 12 per cent. 





Branches: 

BREMEN; DRESDEN, FRANKFORT-ON-M.; 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG. AUGSBURG, 
WIESBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
(4 George Yard, kombard St. 
LONDON, E. 0. 


SANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


SUBSCRIBED CAPITAL--.------- (£1,500 ,000) 
M. 30,000,000 


PAID-UP CAPITAL 
M. 22,500,000 


RESERVE FUND 


HEAD OFFICE 


BERLIN 
Kanonierstmase 29 to 30 
Branches: 
ARGENTINA: Bahia@lanca, Bell-Ville, Buenos 
» Cordoba, Tucuman. 
b= 4 yn La Paz, Wy " 
: tofagasta, Concepcion, Iquique. 
oO, Fyre Monte, Santiago. Temuco, 


URUGUAY : Montevideo. 
SPAIN : Barcelona, Madrid. 
Bts sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credtt tssued. 


London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’'Y 
GEORGE Y'’D,LOMBARD ST.,LONDON,E.O. 





Direction der 


Disconto-Gesellschaft, 
: ® ESTABLISHED 1851 





BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., 
MAINZ, WIESBADEN, 


LONDON E. C., 
53 Cornhill 





CAPITAL, fully paid, - $40,476,200 
M. 170,000,000 
RESERVE - - - - $13,712,526 


M. 57,590,611 
With the unlimited personal liability 


of the following partners bs 
A. SCHOELLER, « E. RUSSELL, 
M. SCHINCKEL, F. URBIG. 
A. SALOMONSOHN, 








BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


RE eccnpewecomnsneting M 10,006,000 00 
Head Office: HAMBURG, 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO.ALEGRE, BAHIA. 





BANK FUR CHILE UND 


DEUTSCHLAND. 
Sia lI Napa M 10,000,000 00 


HAMBURG, with branches in CHILE (Bance de 
Chile & Alemania), Antofagasta, Concepsion, Santiago 
Oe: ed Victoria; and in 

ance de Chile & Alemania, Seccion’ Boll- 
viana), La Paz aad Oruro, 3 


The above-named banks, founded and represen 
m Purope by the - a 
Direction der Disconto-Gesellschaft 
Berlin, Bremen, Frankfort-o-M., Mainz and London 
Norddeutsche Bank in Hamburg, 
HAMBURG, offer their services for every description 
of regular banking transactions. ” ’ 


The Union Discount Co. 
of London, Limited. 


38 CORNHILL. 
Telegraphic Address; Udisce; Londen. 





Capital Subscribed----.- $7,500,000 

Paid Up-.......--..------------..-. 3,760,000 

Reserve Pund-.-.-.-....-----------.... 2,600,000 
$5==61 STERLING 

NOTICE IS HEREBY GIVEN that the 


RATES OF INTEREST allowed for money on 
deposit are as fol ows: 


At Call, 1 Per Cent. 
At 8 to 7 Days’ Notice, 144 Per Cent, 

Teanthe Leucptance, feteives money on ae 
mercantile a . on de- 
posit at rates afvertised from time te ume, nd 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class I.uveutment 
Securities for the Fvench 
Market. 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 





-REW VORK., 
40 Wall Street. 


PARIS. 
9 rue Pille- Wil. 





Berliner 


Handels-Gesellischaft, 


BERLIN, W., 
Behrenstrasse 32-33 and Franzosische-Strasse 432 
Telegraphte Address—Handelschaft, Berlin 





ESTABLISHED 1856 








Banking Transactions of Every Description 
Oapital, sit e - M.110,000 ,000 
Reserve s * ” Ss M e 34 ,000 ,000 





Anglo-Austrian Bank, 


LONDON: 31 Lombard 8t., E. C. 
VIENNA: 1. Strauchgasse 
BRANCHES: 


Aussig, Bodenbach, Brunn, Budapest; 
Constantinople (Coenca, Amar & os 


6, Teplitzs, Tetechen, 
Trautenau, Trieste. 


ESTABLISHED 1868 





Capital, Paid up, . . . K 60,000,000 
Reserves, ... . . . 12,000,000 





Telegraphic Address: 
Conjunctus; London. Anglobank,; Vienna. 





The National Discount 
Company, Limited. 


85 CORNHILL, ses LONDON. E. C. 
Cable Address—Natdis.; London. 
Subscribed Capital_............... $21,166,625 
Paid up Capital__...._...._..-.... 4,233 325 
Reeerve Pund.s......... 4: case 2,050,000 


($5==£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as *ollows: 


At Call, 1 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 134 Per Cent. 


Approved bank and m tile bills discounted. 
Money received on d ost at rates advertised 
from time to time and for fixed periods upon 
specially agreed terms 


gvanted on approved negotiable securities. 





PHILIP HAROLD WADE. Manager. 





BANK OF MONTREAL 
(Established 1817) 

OAPITAL paid in - $14,400,000 08 

REST - - - - - 12,000,000 00 

UNDIVIDED PROFITS, 217,628 66 





Head Office—Montreal. 


t. . Stra d 
. ane nord G.C.M. Honorary Presi deny. 
Hon. Sir George A. Drummond, K.C. M. G.— Pres 
Sir Edw. S.Clo ston—V.-Prest. and General Mgr 





NEW YORK OFFICE, 
NO. 31 PINE STREET. 


R. Y. HEBDEN, 
W._A. BOG, Agents. 
J. T. MOLINEUX,) 





Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits available the world; 
issue drafts or And make collections in Chicago and 
throughout the Dominion of Canada. 

Londoa Office, No. 46 & 47 Threadneedle St. 


F. W. TAYLOR, Manager. 
Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
& Threadneedle Street, London, England. 


With Branches in all the Cities ;an¢é 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSORIBED OAPITAL, $91,178,400 
PAID-UP OAPITAL, - - 18,995,600 


RESERVE FUND, - - 17,095,960 
B.H. HOLDEN. M. P. {,, Chairmag, and 


tor. 
VAN OSS & CO. 
THE HaGUE, HOLLAND 

Place American Investments in Europe. 


Tel. Address, Vooo. 
Codes, Hartfield’s Wall St.. W. U. & Liebes. 


Hong Kong & Shanghai 
BANKING CORPORATION. 


Paid. Hong Kong )..--$15 008 

Raserve Punds/fu Ga. 8f6,0000001---- 2000000 
er. o e 

} cn a ce 15,000,006 


Reserve Liability of P 

GRANT DRAFTS, ISSUE LETTERS OF OREDIT. 
NEGOTIATE OR COLLECT BILLS PAYABLE In 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLB- 
M 


ENTS, INDIA, TAIPEH, ETC. 
WADE GARD’NER, Agent, 36 Wall St. 





= 




















Bankers. 


SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange 


No. 20 Nassau Street, - New York. 





High-Crade 
Investment Securities 





H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES 


Bills of Exchange Letters of Credit. 





Searing & On., 
7 WALL STREET, - - NEW YORK, 


BANKERS 


Investment Securities 
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Banks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE; TORONTO 
PAID-UP CAPITAL..............- 
SURPLUS... .caccceccssnccessesuace 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh; Agents. 





Buy and Sell Sterling and Sontinenfal Ex- 
shange and Cable Transfers, Commorcie’ and 
ravelers’ Credits. Collections "made at all points. 


Banking and Exchange business of every de- 
scription transacted with Canada. 





LONDON. OFFICE—2 Lombard Strect; B, C. 
BANKERS IN GREAT BRITAIN: 
The Bank of England, 
The Bank of Scotland; 
Liloyd’s Bank, Limited. 
Union of London and Smiti:'s Bank; Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Ropai Charter in 1840 


Paid-up Capital £1,000,000 Steriing 
Reserve Fund 500,000 Sterling 





Head Office: 
5 Gracechurch Street, London; E. C. 
New York Office: 52 Wali Street. 
H. M. J. McMICHAEL; _— 
Ww. T. OLIVER, 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers)’ Grant Commercial and 
Travelers’ Credits available in env part -f the 
world. Issue Drafts on and make Collections in 
all parts of the United States and Canada. 


Merchants’ Bank of Canada. 


HEAD OFFICE; MONTREAL 











CAPITAL ........- $6,000 ,000 
Rest and Undivided Profits.......... 4,401,000 
ee YORK OFFICE; 63 and 65 Wall St. 


W.M,. RAMSAY }Aaents. 
C.J. CROOKALL, 

126 brariches in the Provinces of Quebec; Ontari 
Manitoba; Saskatehewan, Alberta and British Co. 
jumbia. ‘Good facilities ‘for ee | prompt col- 
lections in Canadc. Buy and sel! Sterl Exc 
and Cable Transfers. Issue Commercial and 
elers’ Credits available in any part of the world. 

London Agents—Royai Bank of Scotland 








Canadian Bankers, 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL CANADA 
Canadian Bonds Bought, Sold and Appraised 








Financial. 


LADD & TILTON BANK 
PORTLAND OREGON 
Established 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $500, 000 
W, M, Ladd, emt... "R. & to d Jr., Asst. Cash. 

war t. 
wy Rr Dacetioy, Cashe” Wales baad. Asst. Cash. 
Interest paid on Time Deposits and Savings Accounts. 


Accounts of Banks, Piems, Corp Corporations and Individuals 


solicited. We are prepared to furnish deposi :ors 
every facility consistent with good banking 


R. H. GOODELL & CO. 


AMERICAN AND FOREIGN BROKERS 











Connections oe my the United States; Canada, 
Mexico; Cuba, and in London; Amsterdam and Paris 


HIGH-GRADE COLLATERAL PAPER 
Railroad, Public Service & Industrial 


Securities Wanted and For Sale 


Municipais and Foreign Gov eign Governments a Specialty 
Current circulars on Request 
First National Bank Building, Chicago, 


Trav- | 37 Wall St., 


Edward Sweet & Co, 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1864. 





ESTABROOK & CO., 


BANKERS, 


15 State Street, Boston. 
94 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 


85 Congress St., 


NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New Yerk and 
Beston Stock Exchanges 





Rhoades & Company 
BANKERS 
45 WALL STREET, NEW YORK 


HIGH-GRADE BONDS 


State, Municipal and Railroad 


Members New York Stock Exchange; Execute 


draft. 


Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD—3%6 Pearl Street 


H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
AND 
Investment Securities 
DETROIT NEW YORK 








PHILADELPHIA 


Commission Orders; Deposits recelved subject to} 


MACKAY & Co, 
BANKFARS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits, 


Nassau and Pine Streets 
New York 





$320,000 


KEOKEE CONSOLIDATED 
COKE COMPANY 
First and Refunding Mortgage 
Gold 5% Bonds 
Price 87% and Interest 


valuable coal and coke property locat 
in Aelia oe which has reached a high state 
Sooo Descriptive circular mailed u 


Geo. A.Fernald&Co, 


Members Boston Stock Exchanze. 


BOSTON NEW YORK 
67 MILK STREET 86 WALL STREET 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 
58 STATE ST., 94 BROAD 8f,, 
BOSTON NEW YORK. 
17 PLEASANT ST., NEW BEDFORD 


Members Bosten and. New Yerk Steck 
Exchanges. 





BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 


HODENPYL, WALBRIDGE & CO., 


7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 








Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds ana 
Short-Time Notes 

Interest allowed on Deposits 











4 
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Bankers and Brokers outside Rew York. 





PITTSBURGH. 


LOUISVILLE. 





PITTSBURGH SECURITIES 
ROBINSON BROS., 


Members New York and Plitsburgh 
Stock Exchanges 


PITTSBURGH. PA. 
ESTABLISHED 1863 





We Bay and Sell 


INVESTMENT BONDS 
(NO STOGES) 


J. S. & W. S. KUHN 


Incorporated 


of Pittsburgh, Pa. 


tames S. Kuhn. L.L. M’Clelland, 
President Sec. & Treas. 
PAID-U P CAPITAL. $500,000 


CHILDS & CHILDS 


New York and Pittabt — Stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES 


Union Bank Building 
PITTSBURGH, PA. 


BOND HOUSE OF 


H. P. Taylor & Company 


PITTSBURGH AND NEW YORK 








248 Fourth Ave. Singer Bullding. 
WILL SELL 


$8,000 Consolidated Water Deb. 5s(Utica,N.Y.) 
At 91% and Interest 








PHILADELPHIA. 


BONDS IN PENNA. 
Bought and Sold 


George B. Atlee & Co. 


119 S, 4th St Philadelphia 
Members Phila. Stock Exchange 








W. @. HOPPER H. S. HOPPER; 
Members of Philadelphia Stock Exchange. 
Wm. G. Hopper & Co., 
STOCK AND B BROKERS, 


88 Seath Third Street, Philadelphia, 


Investments receive our a attention. In- 
tion cheerfully furnished present 
addings or propoped investments. 





J.W. SPARKS & CO. 


Cerner Chestnut and Third Sts. 
Philadelphia 


HILADELPHIA STOCK EXCHANGE 
MEMBERS{NE\ NEW YORK STOCK EXCHANGE 
GHICAGO BOARD OF TRADE 


E. B. JONES & CO. 
BONDS 


Rone Title Bldg. PHILADELPHIA 
MEMPHIS, 


JNO. L. NORTON, 
Local Stocks and Bonds 


86 Madison Ave. 
MEMPHIS. - ‘ TENN, 
EE 


BIRMINGHAM. ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMiNGHAM, ALABAMA, 
STOCKS AND BONDS, 

EE 





























NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, WA, 








J. 3. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 
STREET RAILWAY SECURITIES 


A Specialty 
Correspondents; EX. NORTON &CO.; N. Y. 


JOHN W. é D. 5 GREEN 


STOCKS ARS BON 
INV VESTMENT SECURITIES 


LOUISVILLE, KY. 
NASHVILLE. 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsidiary Com- 
panies of the AMERICAN TELEPHONE 
& TELEGRAPH CO., there are none 
better than the CUMBERLAND. This 
Compan ny has a quarterly cash dividend 
record of over 25 consecutive years. 

For circular and quotations, address, 


GOULDING MARR 


Investment Broker 

















NASHVILLE, - - TENN. 
THOS. PLATER & CO. 
DEALERS IN 


Nashville Chattanooga & St. Louis Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumberland Telephone & Telegraph Co. Stock. 


Thomas W. Wrenne & Co. 


BANKERS 
Real Estate Stocks, Bonds, Loans 
Wrenne Bank Building, Nashville, Tenn. 


AUGUSTA. 


John W. Dickey, 


BROKER 
AUGUSTA, GA. 


SOUTHERN SECURITIES 

















WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH, 
AUGUSTA, GA. 


ATLANTA, 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 417% TO 5{%% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 














WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 4 and upwards 
HILLYER INVESTMENT CO. 
ATLANTA, . e GEORGIA 


KANSAS CITY, MO, 


H. McCRUM™M 
INVESTMENT OO. 
KANSAS OITY, MO, 
Kansas City Ry, & Light Issues. 
Western Municipals. 
Local Securities, 


R. W. MORRISON & CO. 


KANSAS & MISSOURI MUNICIPALS 
LOCAL STOCKS AND BONDS 


406-7 Sharp Bldg, 











ww. 








|- PORTLAND, ORE. 
MORRIS BROTHERS 
PORTLAND PHILADELPHI4 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





-_——- | 





SAN FRANCISCO. 


J. C. WILSON 


New York Stock Exchange. 
MEMBER {Chicago Board of Trade. 
Stock and Bond Exchange ¢. F. 
Private Wire: Chicago, New York 


SAN FRANCISCO LOS ANGELES 


a 











LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVION 
CORPORATION 


They ua a higher rate of interest 
same merit issued in the 


Correspondence I:ietted 
LOS ANGELES, CAL. 


WE BUY AND SELL 
Union Oil Co. of California 
ssociated 0 Oil Co. of California 
fe An $ Edison Company 
s Angeles Home Telephone Co, 
Correspondence Invited 


Joseph Ball Company 


SECURITY BUILDING. LOS ANGELES 
MEMBERS LOS ANGELES STOCK EXCHANG§ 





Bends a 








BOND HOUSE OF 


BARROLL & CO. 


H. W. Hellman Bullding, 
LOS ANGELES, OAL. 





FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHANGE 
LOS ANCELES 


SEATTLE. 


§ C, OSBORN & CO. 


Stocks, Bonds, Grain, Cotton, Real 
Estate Business Rentals, Insurance. 


Private Leased W're to all Exchanges 
Correspondents Logan & Bryan. N. Y. & Chicago 


WM. D. PERKINS & CO. 
211 Cherry—Seattle 
INVESTMENT SECURITIES 
MUN ASN BONDS  woneniy Lies 

‘ii DENVER, COL. -_ 


CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 
Circular on application 


NEW ORLEANS 


LEWIS H. STANTON & CO. 
STOCKS AND BONDS 


NEW ORLEANS; LA. 


MINNEAPOLIS, 









































WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


BONDS 
MUNICIPAL and CORPORATION 
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Bankers «aud Brokers ontside Rew York. 





ST. LOUIS. 


BOSTON, 





LEE BENOIST & Co. 


BANK OF COMMERCE BUILDING 
ST. LOUIS 


CORPORATION AND COLLATERAL LOANS NEGOTIATED 
AND A CENERAL FINANCIAL BUSINESS TRANSACTED 








eee 
annette nn ee 


a 





a 





A.G. EDWARDS & SONS. 


1 Wall Street 
Also in St. Louis at 412 Olive St. 





ROCK ISLAND--FRISCO TERMINAL 
First 5s 
Due Jan. |, 1927 





WHITAKER & CO., 
investment Securities 


Mpecial Attention to St. Louis Securities 





PRIVATE WIRES FO 
PRINGIPAL MARKETS 


300°. FOURTH ST., - ST. LOUIS 





William R. Compten 
Bond & Mortoage Co. 


206 Merchants-Lacilede Building, 
ST. LOUIS, MO, 


MUNICIPAL BONDS 


City of St. Louis, Kansas 

Qity, and ether 

W estern and Seut 

-Munictpals Dealt in 
LIST ON APPLICATION 
=e 








PROVIDENCE, 


Richardson & Clark 


26 Exchange Street, Providence, BE. I. 








Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 


BODELL & CO. 





206 BANIGAN BLDG., PROVIDENCE| _ 


i ceteeeeemmnaameamtemnel 


Bonds and Preferred Stocks 
of Proven Value. | 


CINCINNATI. 


99% CITY OF NEW ORLEANS 
COURT HOUSE BONDS 


WEIL, ROTH & CO., 
CINCINNATI, O., 


W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 


Companies. 
CINCINNATI, 











OHIO, 


SHORT, STANTON & CO. 
HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


1005 4th Nat.Bk. Big. 533 Ist Nat. Bk. Big., 
CINCINNATI CHICAGO 


EDCAR FRIEDLANDER 


Cincinnati Securities 
CINCINNATI, e 











CHICAGO. 


ADAMS & COMPANY 


BANKERS 
13 CONGRESS ST., BOSTON 


BONDS FOR INVESTMENT 
New York Office, 40 Wall & 37 Pine Streets, 








ROCHESTER, N. Y 


BONBRIGHT & HIBBARD 
100 Powers Building, 


} Hock York Stock Exchange. 

Members: 4 Rochester Stock Exchange, 

Chicago Board of Trade. 

SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed or Application. 


= ——— 
BUFFALO, 


JOHN T. STEELE ~ 
BUFFALO, N, Y. 


Government Municipal 
and Corporation Bonds =~ 




















SPECIALISTS UN 
Buffalo and Western New York Securities _ 
—=s 

CLEVELAND. 


—_ 





Hayden, Miller & Ca, 


investment Securities 
Citizens Building. uae 








PROVIDENCE. 
ALBERT P. MILLER 


INDUSTRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 





OHIO. | Gas, Electric Lighting & Raily 


Bonds and Stocks “{ 








A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONROE STREET, 
CHICAGO, - tL. 
ow Jax teck Exckange, 


ew York Bredace | A 


Members: Rew ts York 
ot 
St. gaa | Merchants Exchange. 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 








ange. 
4 


BALTIMORE — 


COLSTON, BOYCE & _ 
BALTIMORE 
Investment Bonds 
Southern Securities 


Davenport & Co., i 


BANKERS AND BROKERS, 
RICHMOND. VIRGINIA, 


Corsengenfenee soltetin’ d information 
nished Southern State. Municipal and 


road In: Securities. 
Niteeace Bank of New York. N. B.A. 














INDIANAPOLIS. 


NEWTON TODD 
i WILL BUY AND Ds 


INDIANA TRACTION 
Pletcher Bank Bidg.. 





ITIES 
INDIANAPOLIS 








MONTGOMERY, ALA. 





B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 











Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON QCILBERT, 


2 WALL ST., NEW YORK, 





= 





INDIANAPOLIS. 


Josern T. Ewuorr & Sons; 
Investment Securities 
Members Stock Exchange 
American Nat. Bank Bids. INDIANAPOLIS 
EDWIN R. CASE, 

NEW JERSEY SECURITIES, 
No better State No better Securities 


16 EXCHANGE PLACE 
Telc. 366 and 961 JERSEY OITY 


SAINT PAUL. 


Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry. 5s, 1916 
St. Paul Gas Light Co. 5s, 1944 























Gdwia White § Ca 


State Savings Bank Bldg., 8t. Pawt 
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Rew York Stockh Zxchanuge Bonuses. 





Cc. |. HUDSON & CO., 
Mos. 34-36 WALL ST., NEW YORK. 


Members New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES. 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on deposits subject to sight check. 
pus is sell on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCES 


OHARLES FEARON & CO. 


BANKERS, 


Orders Executed on all Leading 
Stock Exchanges. 


. JNew York Stock Exchange. 
Members: {Pulladetobie Stock Exchange. 


833 Chestnut St., - PHILADELPHIA 











Robert H. Simpson. Arthur W. Pearce. 
Ricardo Cristiani. 


Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


EFFINGHAM LAWRENCE & CO. 


111! BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 


BANKERS, BROKERS 
AND 
Dealers in Investment Securities 


McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 











Norman S. Walker Jr John Y. G. Walker. 


WALKER BROS. 


71 Broadway, N. Y. 
Members N. Y Stock Exchange. 


Bankers & Brokers 





Henry G. ——— Edwin P. Campbell 
ames G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Mempers New York Stock Exchange 


Securities Bought & Sold on Commission 


COX & SHARP 
STOCK BROKERS 
62 BROADWAY, NEW YORK 
E- yy. D.. Cox Members N. Y. Stock Exchange 


W. H. WEBSTER 
Telephone, 5357 and 5358 Broad. 





ERVIN & COMPANY, 


BANKERS, 


(New York Stock Exchange 
Members ) Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





Thomas L. Manson & Oo: 


STOCK BROKERS 


Members N. Y. and Boston Stock Exchanges. 


71 Broadway, - NEW YORE 
Tel. 2500 Rector. 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia. 


MELLOR & PETRY 


(Succeeding TOLAND BROS. & CO, 
Stocks, Bonds. Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 


MEMBERS 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 
NO. 10 WALL STREET. 
Members N. Y. and “hila. Stock Exchanges. 


Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 


Especial attention given to UBT TIES high-class 
INVESTMENT SECURITIES. 


Interest Allowed on Deposits Subject to Check 


E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada. 











Robert H. Allen. Stanley D. McGraw. 
William M. Vance. 


ALLEN, McGRAW & 0O0,, 


| Nassau Street, New York 


Members 
N. Y. Stock Exchange. 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned’ 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 





E. W. CLARK & CO., 
BANKERS, 


PHILADELPHIA 
321 Chestnut Street, 


Members Phila. and New York Stock Exchanges. .: 


Interest allowed on deposits. 


New York Correspondents:{ plark nogdse, 


& Co. 
Bank. 





Parkinson & Burr, 


STOCK BROKERS 


7 WALL STREET. 53 STATE STREET, 
NEW YORK. BOSTON. 
Members New York and Boston Stock Exchanges. 
Private wire between the two offices. 
Information given in regard to all Boston Securi- 
ties and quotations furnished. 





J.S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 
MEMBERS NEW YORK STOCK EXCHANGE 
BROKERS AND DEALEKS IN 


INVESTMENT SECURITIES 


11 WALL STREET, KEW YORK 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE STREET, - NEW YORK 


EX. NORTON & CO., 


52 Exehange Place, New York. 
Ex.Norton,Mem.N.Y. Stock Ex. Geo. F. Norton. 


INVESTMENT SECURITIES 











New York City Street Ry. Securities 


DEALT IN BY 


R. J. JACOBS & CO., 


Members of the N Y. Stock Exchange. 
80°BROADWAY., N. Y. CITY 





W. H. Goadby & Co., 


BANKERS AND BROKERS, 
74 BROADWAY, NEW YORK. 


NO. 





1852 1909 
Jas. B. Colgate & Co. 


36 Wall Street, New York. 
Members Investment 
N. Y. Stock Ex. Bonds. 





WM. FAHNESTOCEKE, Memb. N. Y. Stock Ex. 
T. J. MUMFORD. R. B. Dopso™ 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 
2 WALL STREET. 


LISTED LEGAL BONDS. 

Our circular giving list of all bonds legal for 
New York and Connecticut Savings Banks, and 
listed on New York Stock Exchange, will be sent 
on application. 


VICKERS & PHELPS 
29 Wall Street, New York City. 
Members of New York Stock Exchange. 


Financial, 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 
Such Properties and Solicit 


Correspondence on the Subject 














Land Titie Building, 
PHILADELPHIA 





Dealers in Securities of 


International Text Book Co. 
International Educational Pub. Co. 
Penna. Coal & Coke Co 

New Mexico Ry. & Coal Co. 
Scranton Railway Co. 

Northern Electric Ry. 

Automatic Electric Co. 

Chicago Subway Co. 

O’Gara Coal Co. 

New River Co. 


BROOKS & CQ., 


BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE, 


423 Spruce Street 
SORANTON, PENNA. 


Correspondents: EDWARD B. SMITHi& CO. 
27 Pine Street, New York. 


CEO B. EDWARDS 
BROKER AND COMMEROIALIAGENT 
t Negotiations, Investigations, Reports, 

United States, Canada, or Foreign 








Tribune Building, 154 Nassau Street 
Telephone 4218 Beekman NEW YORK.N.Y, 
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Current Bound Juquirices. 





WILL BUY OR SELL 


Am. Glue Pref. and Common 
Columbian National Life Insurance 
Am. Investment . Com. and Pref. 
Nockege Milis 
U.S. Envelope Pref. and Com. 
Boston Securities 

egal Shoe Pref. 

ey wood Bros. & Wakefield Com. 
Pope Mfg. Com. and Pre 
Pere Marquette 1st Pref. and Com. 
Douglas Shoe Pref. 
American Finance & Sec. Co. 
Michigan State Tel. Com. and Pref. 
Syracuse Rapid Transit 
Atlanta Birm. & Atlantic 5s 
Hudson River Elec. Power 5s 
Southern Indiana 4s 
Superior Water L. & P. 4s 
Pere Marquette 6% Deb. 


HOTCHKIN & CO. 
53 STATE ST., BOSTON, MASS. 
Telephone 3448 Main, 





Chicago & West Michigan Ist 5s, 1921 
Dul. & Iron Range Ist 5s 1937 

Buff. & L. Erie Traction Ist 5s, 1936 
Hamburg Ry. Co. Ist 4s, 1926 

Ill. Central Tract. Co. Ist 5s, 1933 
East Liverpool Tr. & L. 1st 5s, 1925 
Clev. Painesv. & E. Cons. 5s, 1918 
N. Y. & Pa. Tel. & Tel. Gen. 4s, 1929 


S. R. Taylor 





Telephone 49 WALL ST., 
7355 Hanover NEW YORK 
Due. 
$80,000 Columbia, Mo., School 4s__...._.. 1929 
25,000 Alton Granite & St. Louis Trac. 58__1944 
6,000 San Angelo, Texas, Funding 4s____- 1924 
50,000 Chicago & Northwestern Gen. 3 4s_. 1987 

17, ‘000 St. Louis & Suburban Ry. Co. of St. 

A CEE Ms en bre hi awe 1928 
10,000 Calif. Gas & Elec. Unifying 5s... ._. 1937 
75,000 St. Louis City Improvement 4s___.. Hes 


30.000 St. Joseph, Mo., School 4s__.-.___- 19 
10,000 Jefferson County, a, San’ry 4s i931 
50.000 United Rys. Co. of St. L. Gen. 1st 48_ 1934 
30,000 Mississippi Glass ee a St. L. ) Ist 68.1924 
12,000 Palestine, Texas, 48............... 1948 
00,000 Gaston me fe nN “6. Road 4s_-_-_-_- 1938 
50,000 Porto Rico 4s........-....... 19 


FRANCIS, BRO. & CO. 
214 N. 4th Street, 
sT. LOUIS 


alee eee 





wenn eee — 


A An Amn 





SUNN TASER EP AED CEE LE OTE IES OR RIN ECO TN GENO RN CRE 


Wanted 


100 Amer. Caramel Pref. 
50 Barney & Smith Car. Pref. 
100 Childs Company Com. 
50 du Pont Powder Com. 
100 Federal Sugar Pref. 
100 Federal Sugar Com. 
100 Ingersoll-Rand Pref. 
100 Ingersoll-Rand Com. 
100 Pope Manufacturing Pref. 
100 Pope Manufacturing Com. 
50 Realty Associates 
100 U. 8S. Industrial Alcohol Com. 





For Sale 


100 Amer. Coal Products 
50 Amer. La France Fire Eng. Pref. 
60 du Pont Powder Pref. 
75 Gt. Atlantic & Pacific Tea Pref. 
50 International Postal a ad 
100 Int. Time Recording Pre 
80 Knox Hat Pref. 
80 Knox Hat Com. 
150 Laclede Gas Pref. 
100 Mahoning Investment 
100 National Sugar Pref. 
50 New York Dock Pref. 


Hallowell & Henry 


Tel. 4996-7-8 Broad 


52 Beaver Street, New York 











MUNICIPAL 4% 
RAILROAD to ~ 
CORPORATION 6% BOND 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS. 
27-29 PINE STREET, NEW YORE 


Philadelphia Washington Pittsburgh 





AMERICAN LIGHT AND 
TRACTION CO. STOCKS 


DEALT IN 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St., N. Y. 





Knoxville Water Co. 4\4s and Stocks 

Council Bluffs Water-Works Co. 6s 

Hudson Riv. Power Transm. Co. ist 5s 

Leavenworth City & Fort Leavenworth 
Water Co. 4s and 5s 

Metropolitan Water Co. 4s, 1919 


H.C SPILLER & CO. 


Specialists in Inactive Bonds 
27 State Street - Boston 





Atlanta Birmingham & Atlantic 5s 
Gunnison County (Colo.) 4s 
American Felt 5s 

Development Company of America 6s 
Worcester Consolidated Street Ry. 414s 
Arnold Print Works 6s 

American Real Estate 6s 


Unlisted Bonds and Stocks. 


F.W. MASON & C 


WANTED. 
Haverstraw Water-Works ist 5s 
Superior (Wis.) Water, Light & Power income 4s 
Northwest Light & Water Co. stock 
Cincinnati Richmond & Muncie 5s 
Urbana (Ohio) Water Co. 6s 
Lindsey Water Co. 5s 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON. 


Send for our list, 


53 State St. 
* Boston Mass. 








Central Union Telepnone 
Stock 
CLIFFORD ARRICK 


27 Talbott Bidg.. INDIANAPOLIS 


OFFER 
Ches. & Ohio, Bi 
Portland Ry. Ist Refunding 5s, 1930 
St.Jos.Ry., Lt., Ht. & P. Co. Ist5s 37 
Cons.Gas, El.Lt.&P.Co .G.M 46s,'35 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchang® 





Sandy 4s, 1944 





Mason City & Ft. Dodge 4s, 1955 
Lackawanna Steel 5s, 1923 

Tenn. C. & I., Birm. Div. 6s, 1917 
Cinn. Ham. & Dayt. 4% Notes, 1913 
Milw. Elect. Ry. & Ltg. 5s, 1926 
Milwaukee Gas 4s, 1927 


PATERSON & OO., 
Tel, 1985-6-7 Rector 20 Broad St., N. Y 





ixville, Pa., Fund. & Imp. 4s, due 1923-1928 
Cc ty of Seatile wy eee of Washington Cedar River 
so ater Supply Fund, Ser, No. 2, 68, due serially. 


, Z Lt Co. ist Con. M. 6s, due 1954 
Rochester Wy. Seb tical Trust Ss. dus 1982 


WURTS, DULLES & CO. 


126 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 





New York State Railways Preferred 
American Cities Railway & Light 
Portland Railway Light & Power 


ALL LOUISVILLE LOCAL SECURITIES 
S.C. HENNING & CO. 


111 So. 5th St., 71 Broadway. 
LOUISVILLE, KY. NEW YORK CITY 


NATIONAL FIRE PROOFING 


First Mortgage BR. Bonds, to Pay 6% 
rest 
DUE SERIALLY. 
$1,200,000 issue secured by property 
valued at over $10,000,000. 


ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. 








N. Y. & Hoboken Ferry Co. Genl. 5s 


and 
Hoboken Ferry Co, Ist 5s 
DEALT IN. 


W.E.R. SMITH & CO., 


20 Broad Street - New York 





American Type Founders 6s and Stock 
Ann Arbor RR. Preferred 

Grand Rapids & Ind. Ry. Stock 
Pay-as-you-enter Car Common 

Pope Manufacturing Common 

Toledo Ry. & Light 4s 

Texas (Oil) Co. 

Producers’ Oil 

Childs Restaurant Co. Common 
Knickerbocker Trust Co. Stock 


All Unlisted and Inactive Securities dealt in. 


J. THOMAS REINHARDT. 


34 & 36 New St., N. Y. 





WE WILL BUY 


Atlantic & Birmingham Ry. 5s, 1934 
Denver Gas & Electric 5s, 1949 


Public Service Securities a specialty. 
Offerings of entire issues or por- 
tions of same solicited. 


H. L. NASON & CO. 


50 Congress Street, - 











Denver & North Western 5s & Stock 
Denver Tram way Sinking Fund, 1933, 5s 


Denver Con. La wa 933, 5s 
Denver Tram way. 9, 5s 
Denver Gas & 


Denver Gas Stoc' 

Denver Union Water Securities 
Colo Toleshons Co. Stock 

Ul. S. Red. & Ref. 6s 

Nevada-Calif. Power Co. Securities 


W C. PACKARD 





414 Cooper Bidg.. DENVER, COLO. 
Central Railway Syndicate 
Consol. Water of Utica ist 5s, 1930 


Niagara Falls Power ist 5s, 1932 
Pacific Gas & Electric 5s, 1936 


WM. M. CLARKE 


Tel. 1035-16-17 Rector 80 Broad St N-¥ 





Colorado Southern Ref. 434s, 1935 
Pacific Tel. & Tel. 5s, 1937 

Railway Steel Spring ist 5s, 1921 
Denver Gas & Electric 5s, 1949 
Denver & Northwestern 5s, 1932 
Denver City Tramway S. F. 5s, 1933 


Taylor, Smith & Evans 


Members of N. Y. Stock Exchange 


49 Wall St.. New York Tel. 7355-6-7-8 Hanover 





Swartwout & Appenzellar 
BANKERS 


44 Pine Street NEW YORK CITY 
Members N. Y. Stock Exchange 





Central Railway Syn. Subs. 
Southern Pacific 1st Ref. 4s 

Chicago Rock Is. & Pac. ist Ref. 4s 
Ann Arbor ist 4s 


Cc. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 








THE CHRONICLE 


[VoL. LXXxIXx. 








GCurvent Bond Zugniries. 





Beech Creek Coal & Coke 5s, 1955 
Bush Terminal Co. 4s & 5s 


Chicago & Western Indiana 4s, 1952 
Consolidated Indiana Coal 5s, 1935 
Mason City & Fort Dodge 4s, 1955 
O’Gara Coal 5s, 1955 
Peoria Railway Terminal 4s, 1937 


S. A. 
Southern Indiana 4s, 1951 


L., Atlanta & Birm. 4s, 1933 


Sunday Creek Co. 5s, 1944 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, J, LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Titie & Trust Co Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 








Niagara Falls Power Co. Securities 
Wabash 414% Notes, 1910 
Westinghouse Notes 





A. A. LISMAN & CO., 


Yel 6950.1-2 Broad 25 Broad St., New York 


PROCTER & BORDEN 


EQUITABLE BUILDING, NEW YORK. 


Wabash 2nd 5s 

Flint & Pere Marq. Cons. 5s, 1939 
Brooklyn Union El. 5s 

Interboro 6% Notes, 1911 

Pere Marquette 4s, 1951 

Tol. St.L.& W. Col. 4s, Series A 
Western Pacific 5s 








WANTED 
$50,000, or Part 


CITY OF MACON, GA., 
6s Jan., 1910, of 414s Oct., 1926 


J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 





Chicago & North West. Cons. 7s 
Rochester & Pittsburgh Cons. 6s 


FERRIS & WHITE, 


el. 6327-8 Hanover 387 Wall St.. New York 





American Thread 4s 

So. & No. Alabama 5s 

Toledo & Ohio Central ist 5s 
International Navigation 5s 

Wisconsin Minn. & Pacific 4s 

Wheeling & Lake Erie, Wheeling Div. 5s 
Pere Marquette 1st 6s and Consol. 4s 


J. H- BECKER & CO., 


Tel. 985 Rector. 18 Wall St., New York 








New Haven 6s 

Central Pacific 4s 

Central Pacific 344s 

Oregon Short Line 4s 
Central of Georgia Cons. 5s 
Toledo Peoria & Western 4s 
New Jersey Zinc 4s 
Atlanta Knoxville & Cin. 4s 


LIBBEY & STRUTHERS 


30 Broad Street 
New York 





HIGH GRADE 
INVESTMENT SECURITIES 


List on Request 


iG. W. Walker & Co. 


BANKERS 


25 Bread St., 
New York 


Telephone 
100-101 Broad 





Metropolitan Street Ry. 
Ref. Mtg. 4% Certificates, 
Kansas City Southern Ry. 
Ref. & Impt. Mtg. 5s, due 1950 
Southern Pacific RR. of California 
Ist Mtg. 6s, due 1912 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Robt Glendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 


Baltimore & Ohio First 4s 

N. Y. New Haven & Hart. 4s, 1956 
Easton & Amboy 5s 
Richmond-Washington 4s 

N. Y. Phila. & Norf. ist 4s 

Mt. Washington St. Ry. (Pitts.) 5s 
Clairton Steel Guaranteed 5s 
Omaha Gas 5s, 1917 


due 2002 








Central RR. of Haiti First 6s 


DUE 1919 
TO NE’ CVER 7% 


Special Circular on Application 





Chisholm & Chapman 
Members of the New York Stoek Exchange. 
BANKERS, 

18 Wall Street New York City 





WE WILL SELL 
110 American Chicle Com. e 
50 American Tobacco Com. 
100 American Stogie Com, 
42 Brooklyn Union “El.’ 
200 Casein Co. of America Pfd. 
100 Int. Time Recording Com. & Pfd. 
50 new York D 
33 Texas & Pacific Coal 
200 Underwood s ypowriter Com. 

82 Woodward Iron 


J. K RICE, JR. & CO. 


Telephones, 7460 to 7466 Hanover. 33 Wall St., N.Y 





WANTED. 
Short-Time Railway Bonds 
and Equipments 


FREEMAN & COMPANY 


24 PINE STREET, NEW YORK. 
Telephone 5089 John 








WE OWN AND OFFER 
INVESTMENT BORDS 
—~OF— 
UNQUESTIONABLE SECURITY 
Netting trom 414% to 6%. 





Requests for information either by personal interviews or cor- 
respondence wil) be gladly received and attended to promptly. 





BAKER, AYLING & COMPANY 


PROVIDENCE 
ELMIRA 


PHILADELPhiA 
WORCESTER 


BOSTON 


Hudson & Manhattan RR. Stock 

E. I. du Pont de Nemours common and preferred 
Denver & Northwestern Ry. 

United Cigar Stores common 

Empire Steel & Iron preferred 

Securities Co. of New York Stock and Consols 
Interborough Rapid Transit 


FREDERIC H. HATCH & CO. 


Dealers _in Unlisted Securities of Rallroads and 
other Corporations in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 





Providence Securities 4s 
Montana Central 6s 

Scioto Valley of N. E. 4s 
Western N.Y. & Penna. 5s 


BLAKE & REEVES, 


Tel, 1504 John. 84 PINE ST, NEW YORE 
WE OFFER 


Chic. & N. Michigan Ist 5s, 1931 
To Yield 4.65%. 
Circular sent on Application. 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET, NEW YORK Cif? 











Pingree, McKinney & Co. 
BANKERS 
22 Congress Street, Boston 
Railroad and Public Utility 
BONDS 


WANTED. 
Atlantic & Birmingham Ist 5s, 1934 
Central Union Gas Co. gtd. 5s, 1927. 
Harriman & Northeastern 1st 6s, 1916 
Macon Dublin & Savannah Ist 58,1947 


WM.A. C. EWEN, 


‘74 BROADWAY NEW YORE 
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General Rubber 414s, due 1915 
Louisville N. Alb. & Ch. 6s, 1910 
Provident Sec. Deb. 4s, due 1957 
Missouri Pac. 6s, due 1920 
Lackawanna Steel 5s, due 1910 
American Loco. 5s, due 1910 
Morgan’s La. & Tex. 7s, due 1920 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





Mexican Central Cons. 4s, 1911 
Michigan Central ist 314s, 1952 
Illinois Central 1st 314s, 1951 
Internat. Navig. 5s, 1929 

St. L. & San Fran. Gen. 6s, 1931 
Texas & New Orl. Cons. 5s, 1943 





NEWBORG & CO., 


MEMBERS New YORK STOCK HXCHAN¢ B. 
40 BROADWAY, BN. Y. 


Telephone 4390 Rector, Cable Address 
** NEWROSB'’ 
PRIVATE WIRE TO ST. LOUIS. 


WANTED. 
New York & Jersey Ist 5s 


Hudson & Manhattan Gen.4s4 


Geo. C. White Jr., & Co. 
80 Broadway NEW YORE 








Fonda Johnstown & Glov. 44s 
Central Branch 4s, 1919 
Western New York & Pa. 5s 
Cin. Hamilton & Dayton 4s 
Hudson & Manhattan 44s 


Werner Bros. & Goldschmidt 


Tel. 4800-5, incl., Broad 25 Broad St. 





Pennsylvania RR. Car Tr. 4s, Nov. 1916 
Ame. Tel. & Tel. Conv. 4s, March 1936 
Ame. Tel. & Tel. Coll. Tr. 4s, July 1929 
Town of Stamford, Conn., 4s, Dec. 1928 


GEORGE L. WARE 


Tel. 984 Main 53 State St.. BOSTON 


Republic Iron & Steel Ist’ and Coll. 5s, 1934 
Urbana Water Company Ist 6s, 1909 

Brooklyn Ferry Company Ist Cons. 5s, 1948 
International Navigation Company Ist 5s, 1929 
Consolidated Tobacco Company Coll. 4s, 1951 


Traction, Industrial and Power Bonds and Stocks Bought and Sold 


PFAELZER & CO. 


Tel. 1510 Broad 25 BROAD ST., N. Y. 

















BECAUSE OF THE PRESENT LOW RATES FOR MONEY 


Maturing Bonds 


Are selling at high prices. Holders should take advantage of the premium 
now obtainable, and re-invest the proceeds in longer term bonds, which 
yield a more favorable income. 


We are prepared at this time to offer several at tractive issues for investment, and shal 
be glad to offer suggestions for the continuance of investments at favorable rates. 


Guaranty Trust Company 


OF NEW YORK 
Established 1864 


28 Nassau Street, New York 33 Lombard Street, London, E.C. 


4 























WE OFFER 
Colorado-Utah Construction 6% Notes 
Chicago Mil. & St. Paul 34s 
Chicago & Alton 34s 
Chicago & No. West Cons 7s 
Lake Shore Deb. 4s, 1928 and 1931 
Miss. Kans. & Texas Extension 4s 
Wabash Toledo & Chicago Div. 4. 
Lake Shore Collateral 314s—Coup. & Regd. 


LEO SPEYER 


Member N. Y. Stock Exchange 
OFFICE AT 


ARTHUR LIPPER & CO. 
20 BROAD STREET, NEW YORK 








EQUIPMENTS 
Chic. & East. Ill. Erie 
Wheel. &.Lake Erie Frisco 
Hudson & Manhattan Rock Island 
Buff. Roch. & Pittsb. Southern 


M. WOLFF, 


Gable Add. ‘‘MOWOLF”’ 27 Willlam 8St.. N. Y. 
Phones 6557-6558-6559 Broad 





Atchison Convert. 4s, When Issued 
Pittsburgh Lake Erie & West. Va. 4s 
Mason City & Fort Dodge 4s 

Pere Marquette Consol. 4s 

Colorado Midland 4s 


EYER & CO. 
Tel. 7750 1-2-3 Hanover 
87 Wall Street. 


New York 
Cable Address: Eyerbank. a4 - 





Coffin & Company 


NEW YORE. 


WANT 
Pere Marquette Coll. 4s, 1923 
U. S. Steel 1st 5s, 1951 
St. Paul & Duluth 4s, 1996 
Republic Iron & Steel 5s, 1934 
Long Island Citv & Flushing 5s, 1937 


WANTED 
Twin City Telephone 5s 
Denver Gas & Electric 5s, 1949 
Roch. Syra. & Eastern 5s, 1945 
Atlantic & Birm. Ry. 5s, 1934 


LEONARD SNIDER 


Land Title Building, 60 Broadway 
Philadelphia. New York. 


READING JERSEY 
CENTRAL 4s 195! 


GILMAN & CLUCAS 


Tele ., 3657-8-9 John. 34 Pine St., N. Y. City 














Atchison Short Line 4s, 1958 

Michigan Central RR. First Mortgage 314s, 1952 
St. Paul Eastern Grand Trunk First 6s, 1913 
Western Pacific First 5s, 1953 

Detroit & Mackinac First Lien 4s, 1995 

Detroit Jackson & Chicago Railway Cons. 5s, 1937 
Michigan United Railways First & Ref. 5s, 1936 
Kanawha & West Virginia RR. First 5s, 1955 
Nassau & Suffolk Lighting Co. 1st 5s, 1935 


MEGARGEL &CO 
BANKERS 
5 NASSAU ST. NEW YORK 
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Kinancial. 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 2ist, 1909. 


ee 
EN PPL, 


| 
| 


The Trustees, in conformity with the Charter of the Company, ones: the following statement of its affairs 


on. the 31st of December, 1 


Premiums on Marine Risks from ist January, 1908, to 3ist December, 1908 
Premiums on Policies not marked off ist January, 100 


Se SN OUI, 6.0 inn ina eaadona manana dennne ame énmmniltl $4,051,196 25 
_——————————————_—_____ 


eowenenece $3,307,807 24 





Premiums marl-ed off from 1st January, 1908, to 3ist December, 1908_..............- $3,333,483 55 
ey recsived Gtring the yeR?. ...cacccccccccoccccccns $307,823 39 
DS SGGD FURS ORG TONNER. on vn kine cc ctddbctecesecce 142,032 22 $449,855 61 
Ss 
Losses paid during the year which were estimated in 1907 
St DoD Pi distin bithie dh didtnh dae dbbbnonecee $420,655 46 
occu » estimated and paid in 1908............-- 1,274,822 22 $1,695,477 68 
I i i a ao ae wins be $279,988 33 
PP cicdchutbcienuden nat 199,555 37 479,543 70 





$1,215,933 98 


Saas 
turns of Premiums $51,930 45 


xpenses, including officers’ salaries and clerks’ compensation, stationery, 





newspapers, advertisements, et©........-..--.--...---------------- $344,266 85 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
Stock, City, Bank and other Se- SEE ccnccdadasgosinGabeae $2,310,433 00 
eee $5,442.792 00{ Premiums on Unterminated Risks. 717,712370 
al depositsin inks &TrustCos. 800,000 00 nt of Profits and Interest 
Estate cor. Wail & WilliamSts., UREN cnnenanscacaaeseouson 260,822 35 
& Exchange Age $4,299,426 04 Retumn oC Sin bitten sien te 121,473 66 
Other Real Esta: Certificates of Profits Ordered Re- 
claims due the ed —. Withheld for Unpaid 
DGRT o. snuaccsnne 75,000 00 4,374,426 04} Premiums -.............-.... 22,3380 35 
» ——_—__—__——_ certincates” of Profits Outstand- 
miur, tes and Bills Receivable 1,377,905 06 Bp penkdwoceeéuag ese aie & 7,363,410 00 
h in rad hands of European Real’ Estate Reserve Fund.... 270,000 00 
Bankers to pay losses under poli- 
oa’ Payable in Pin toreélgn countries_ 399,031 95 
WS Sapa ODeESCnSonee 429,950 18 
ABGTIGUINE,.j. 0. wc cocevcccscces $12,824,105 23 RTTOIEE a6 2 cw ccccnnsqesesés $11,066,191 05 
aSSSSSSSSSSaq_]S——SS==—== SEE 





A dividend of interest of Six per cent on the outstanding certificates of preas will be paid tothe 
hiolders thereof, or their legal OS cp oy hong on and after Tuesday the second of February next. 
outstanding certificates of the issue of 1903 will be redeemed and paid to the holders thereo: 

or their legal pea SeS ves, = and after Tuesday the second of February next, from which date off 
interest thereon will cease A a to be produced at the time of yment and canceled. 
A eth of Forty 5 Per, cen declared on the net earned premiums of the Company for the year 

3ist Dece 908, ay which, upon application, certificates will be - scala and after 
Tuesday the fourth of of May next. By order of the Board 

G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 

HERBERT L. GRIGGS, 


GUSEAY, AMSINCF, NICHOLAS F. PALMER, 


CIS M. BAOON, CLEMENT A. GRISCOM, HENRY PARISH 
FOUN as BEAC ANSON W. HARD, DALLAS B. PRATT 
WILLIAM B. BOULTON, LEWIS Gass LEDYARD, GEORGE W. SUINTARD, 
RNON H. B RANOIS H. LEGGE A. A. RAVEN, 
WALDRON P. a OHARLES 5. LEVERICH, JOHN L. RIKE 
OHN CLAFLI LEANDER N. LOVELL, DOUGLAS ROBINSON, 
GEORGE, © C. poyh GEORGE aN MACY GUSTAV H. SCHWAB, 
SSRN BODGE, CHARLES H. MARSHALL, WILLIAM SLOANE, 
R rius. ELDERT, W. H. H. MOORE, ICAAC STERN 
SENELIUS WiLLIAM A._ NSTREET, 
A. RAVEN, President. 
ea NeipenT V tce- President. 
CUBB “424 ¥,ice- President President. 


GRARLES ‘ice- President. 
HN HA J ON ES SrEwant, 4th Vice-President 


la 








NOW READY 
T. W. STEPHENS & 00.|Hand-Book of Securities 
DESCRIPTION ' ea & 
INCOME 
DIVIDENDS 


RANGE OF PRICFS8S 
For series of years to July 1, 1909 


Investment Bonds 





Price of Single Copies, 
To Subscribers of the Chronicle, - 


$1 00 
76 





2 WALL STREET, NEW YORE. 


The Hand-Book ts issued to Bankers and 
Krokers with thelr nameg iettered tn gilt on the 
outside cover (not less than 25 copies to one 
address) at special rates. 


RANGE OF PRICES 
FOR a6 2e40" 
1881—1908 
OUR ANNUAL 


The Financial Review 


Gives a monthly range of Stock and Bond 
Prices for five years. We can supply 





A. B. Leach & Co 


BANKERS, 
149 Broadway, NEW YORK 





‘ 
| 


140 Dearborn 8t., CHICAGO 














28 State St., BOSTON 1909 issue which gives 1904-1908 
1904 ” 1899-1903 
1901 “ bee - 1896-1900 
1891 “ “ ee 1886-1890 
1886 fry rT) ry 18681-1885 








PRICE $2 PER COPY 


fatereatiogal Navigation Co. 5s, Some earlier issues may be had at $5 00 a copy 


1929 
merican 4 dey te, So Series “A” 5s, 1927 ¢ 
arrisbur t, Light & Power 5s, 1924 
ndianapolis Northern Traction 5s, as 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 





Commercial & Financial Chronicle 
®WRONT, PINE and DEPEYSTER STS.. 
.WEW YORK 


Ft al 
fu 


743,389 01 , 





Cinancial, 


Qur Most Popular 
Bonds 


We make a specialty of bonds 
secured by first liens on valuable 
farm lands. Some of them are tax 
liens—municipal obligations. 














They pay 6 per cent—a higher rate 
than can now be obtained on any 
other large class equally well secured. 


They are issued in denominations 
of $100, $500 and $1,000, so they 
appeal to both small and large in- 
vestors. 


Short time or long time, as you 
prefer. 


We sell a general line of municipal, 
railroad and other public utility 
bonds, but we consider these par- 
ticular bonds the most attractive in 
the market. They are preferred by 
a large majority of our customers— 
people who know about them. 


We have written a book about 
these bonds—a book of unbiased 
facts and clear information. Every 
investor, small or large, owes to 
himself its perusal. The book is 
free. Simply write us a postal, or 
send us this coupon. Please do it 
now. 








Trowbridge & Niver Co. 


(Established 1893) 
Municipal and Corporation Bonds 
First Nat. Bank Bldg. 50 Congress Street 
CHICAGO BOSTON 


Gentlemen:—Please send me your 
new Bond Book, ‘The World’s 
Greatest Industry.” 


OM ns pa cncecncenaccwccesacccecccccces 
TOWN ..~-- 2-2-2220 o-oo o-oo ene oe 
SEE 2 2c cn wcccressnccenasesascesnsces 




















Tay:or, Auchincloss & Joost 


60 BROADWAY, N. Y. 


Henry F. Taylor, Member N. Y. Stock Exchange 
Sam Sloan Auchincloss Sherman B Joost 
Alexander Harvey Tiers, Special Partnes 


Transact a Regular Brokerage 
Business in 


BONDS AND STOCKS 


Telephones } S57: } Rector 


Branch Office, MORRISTOWN, N, J. 
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Financial, 


Financial 





NATIONAL BANK 
OF CUBA 


Capital, Surplus and 

ndivided Profits { $6,000,000 » 
Deposits- - - - - ~- 16,000,000 » 
Cash in Vaults - - - -65,200,0U0 ° 





HEAD OFFICE—HAVANA 


Branches 
se GALIANO ST., HAVANA 


226 MONTE S1., HAVANA 
CAMDENADS. MATANZAw% 
CLENY UEGOS SANTIAGO 
MANZANILLO, CAIBARIEN 


GUANTANAMO SAGUA LA GRAN!'* 


SANTA CLARA, Ae AGUFY 
PINAR DEL RIO. NOT: S* tit US 
CAMAJUAN! 


NEW YORK AGENCY—1i Watt 5! 


Collections a Specialty 


Sole Depositary for the Funds of the Repubtic + 
Cuba United States Depositary in Cube 











Cable Address—Banconac. 








Eugineers. 


H.M.Byllesby & Co. 


Incorporated 


ENGINEERS 


DESIGN,CONSTRUCT AND OPER. 
ATE RAILWAY, LIGH'!’, POWER, 
HYDRAULIC AND GAS PLANTS. 





EXAMINATIONS and REPORTS 


American Trust Building, CHICAGO. 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal. 


J. G. WHITE & CO., 


Ergineers, Contractors, 
43-49 Exchange Place, NEW YORK 


Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Properties Irrigation Systems. &c., for 
Financial Institutions and Investors. 





Electric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 


London Correspondents: 
J. G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon &t., E.C. 


A. L. DRUM & COMPANY 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 








Physical and Financial Reports 





American Trust Building CHICAGO 





Hdmond C. Var Diest Robert MeF. Doble 
Toomas L. Wilkinson 


Associated Engineers Co. 


Consulting and Supervising Engineers 
417 Century Building 





Established 1889. 


A. L. REGISTER & CO., 


Successors to Pepper & Register, 


ENGINEERS & GENERAL CONTRACTORS, 
112 North Broad Street, Philadelphia. 








Mining Engineers. 


wens eRe 


H. M. CHANCE, 
Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed. 

837 Drexel Bldg., PHILADELPHIA, PA. 








The Merchants Hational Bank 


CAPITAL y M : SURPLUS FUND 
$1,200 000.00 of Gincinnati $300 ,000.00 
MELVILLE BE. INGADLS. Presi ed 
EDWIN C. GOSHORN, Vice-President. RY C. RGASON, Vice-President. 


WILLIAM W. BROWN, Vice-President. WILLIAM P. STAMM, Cashier. 
GEO. R. BALCH, Vice-President. CHAS. A, STEVENS, Asst. Cashier. 
BOARD OF DIRECTORS 
ah . INGALLS, Chairman Board of Directors FRANK L. PFAFF, Buhr, Pfaff & Co., 
OC. & &. 1. Ry. Co. Confectioners. 

LE v1 A AULT, Prest. The Ault & Wiborg Oo B. B. STANLEY, Am. Laundry Machinery Mfg. Co. 
OLIVER M. BAKE, Vice-Prest. Miami Valley National E. R. STEARNS, Treas. Stearns & Foster Co. 

Bank, Hamilton, Ohio. PETER G. THOMSON, Prest. Champion Coated Paper 
GEORGE R. BALC H, Co., Hamilton, Ohio. 

Realty Co. 


Wholesale 


Vice-Prest. The Cincinnati 


HENRY C. YEHISER, Prest. Globe Wernicke Co. 


J. R. CLARK, Prest. Union Central Life Ins. Co. HENRY C. YERGASON, Vice-President. 

EDWIN C. GOSHORN, Mgr. National Lead Co SAMUEL POGUE, Prest. H. & 8. Pogue Co. 

W. B. MELISH, Prest. The Bormwell Brush & Wire MORRIS L. STERNBERGER, Prest. Commercial 
Goods Co. Bank, Jackson, Ohio. 

HENRY NEWBURGH, Treas. The Louis Newburgh W.W. BROWN, Vice-President. 


CHAS. A. STEVENS, Asst. Cashier. 
Accounts of Banks, Firms, Corporations and Individuals Solicited. 
upon the Most Liberal Terms Consistent with Good Banking. 


MELLON NATIONAL BANK 


PITTSBURGH 


Thoroughly competent by reason of experi- 
ence and resources to care for reserve ac- 
counts of banks, bankers and trust companies 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 
CAPITAL AND SURPLUS SIX AND A HALF MILLIONS 


Co., Hamilton, Ohio. 























Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


PHILADELPHIA 
MutualsLife Bide. 


CHICAGO 
Marquette Bide. 


NEW YORK 
52 Broadway 


LONDON, ENGLAND 
Leadenhall Bides. 














L. F. DOMMERICH & CO. 


NEW YORK 
General Offices, 57 Greene Sireet 
SOLICIT ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 








THE AUDIT COMPANY 
OF NEW YORK. 


“The Oldest and Foremost” 


THE INTERNATIONAL BANK, 


60 WALL STREET. N. Y. 
Capital and Surplus_--__..._. $600 ,000 


Individual anc Commereial Accounts Invited. 











Home Office 
1 Afforded for Transacting F . $64: 
c—:  * ess through the Branches of ~~ City pyres ee 





INTERNATIONAL BANKING | 
CORPORATION 

Capital and Surplus----..... $6,500,000 | 

INTEREST PAID ON TIME DEPOSITS. | 


Thom iH. A Hubbard, 


Branches—Chicago, Philadeiphia, Boston, 
Pittsburgh Atlanta, Baltimore 
CONFIDENTIAL AUDITS, INVESIT- 
GATIONS AND ENGINEER- 

ING APPRAISALS 





resident 
J. 8. FEARON, Vice Pres | THE REPORTING OF INDISPUTASLS 
JOHN . HUBBARD. Vice-President FACTS 
JAME ROGERS, Cashier. 
CH AS. 3 LIPPINCOTT, Ass’t focus. EDWARD T. PERINE, President. 
BRYCE METCALF. Ass’t Cashi F. C. RICHARDSON, Secty. and Treas. 
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$400,000 WILL SELL: 

The Colorado-Utah Construction Co, |*= "sm te secu: «50% 


Guaranteed Two-Year Six Per Cent Gold Notes 
$4,000,000 Authorized and Outstanding 


DATED MAY iST, 1909. 


DUE MAY 1ST, 1911. 


Secured by $8,000,000 face amount of first mortgage 4% bonds of the Denver Northwestern & 


Pacific Railway Company. 


Guaranteed both as to principal and interest by D. H. Moffat, Esq., by endorsement on each 
FURTHER PARTICULARS ON APPLICATION. 


Price 100!4 and Interest, to Net about 6% 


note. 





GILMAN & CLUCAS 


Bullitt Bidg., 
Philadelphia, Pa. 


34 Pine St., 
New York. 


First National Bank Bldg, 
New Haven, Conn. 








Dividends. 


Dividends. 





Nashville Chattanooga & St. Louis Railway. 

The Board of Directors of the Nashville Chatta- 
nooga & St. Louis Railway has this day declared 
a semi-annual cash dividend of TWO AND ONE- 
HALF PER CENT (2%%), payable on and after 
August 2nd, 1909; to such as shall be registered 
stockholders of the Company at 3 o’clock p. m. 
on July 23rd, 1909. 

The Stock Transfer Books will close at 3 o'clock 
p.m. on July 23rd, 1909, and reopen at 10 o’clock 
a. m. on August 3rd, 1909. 

J. H. AMBROSE, Secretary. 

Nashville, Tenn., July 13th, 1909. 


ELECTRIC RAILWAY & 
' T COMPANY. 

30 Broad Street, New York, July 7, 1909. 
THIRTY-NINTH REGULAR DIVIDEND. 
The regular quarterly dividend of One and 

one-half A cent upon this Company's Preferred 
Capital Stock will be paid on July 31, 1909, to 
stockholders of record at the close of business on 
July 20th, 1909. Cheques will be mailed to stock- 
holders who have filed permanent dividend orders 


at this office. 
SILAS W. BURT, Secretary. 





THE MILWAUKEE 
“ LIGH 


AMERICAN LIGHT & TRACTION COMPANY. 
40 Wall Street, New York City, 
July 14 1909. 

The Board of Directors this day declared from 
the Net Earnings of the Company the regular 
quarterly dividend of One and One-Half Per Cent 
(1%%) on the Préferred Stock of this Company, 
payable August 2, 1909, to Preferred stockholders 
of record at the close of business July 20, 1909. 

The Board also declared, from the Undivided 
Profits of the Company, the usual quarterly divi- 
dend of 2%, and an extra dividend of One Per 
Cent (1%) on the Common stock of the Company, 
payable August 2, 1909, to Common stockholders 
of record at the close of business July 20, 1909. 

The Board also declared from the Undivided 
Profits of the Company a dividend of one share of 
Common stock on every ten shares of Common 
stock outstanding, payable on or before Septem- 
ber 30, 1909, to Common stockholders of record 
at the close of business July 20, 1909. 

The Transfer Books for both Preferred and 
Common stock will close July 20, 1909, at 3 
o'clock P. M., and will reopen August 2, 1909, at 
10 o’clock A. M. 

C. N. JELLIFFE, Secretary. 





PREFERRED DIVIDEND NO. 39. 
Office of the 
COLUMBUS RAILWAY COMPANY. 
Columbus, Ohio, July 10, 1909. 
The Board of Directors has this day declared 
the regular quarterly dividend of One and One- 
uarter Per Cent upon the Preferred Stock of the 
ompany, payable August 2nd, 1909, to stock- 
holders of record at the close of business July 15th, 
1909. Checks will be mailed. 
HERBERT M. BURINGTON, 
Secretary. 


THE CHICAGO & ALTON RAILROAD CO. 
60 Wall St., New York, July 13, 1909. 
A dividend of $2 00 per share on the Common 
Stock and $2 00 per share on the Cumulative 
4% Prior Lien and Participating Stock of this 
Company has this day been declared, payable 
August 16th, 1909, to holders of record of said 
stocks at the close of business July 30th, 1909. 
The stock transfer books will not be closed for 
the payment of these dividends. 
Checks for the above dividends will be mailed. 
F. H. DAVIS, Treasurer. 


PREFERRED DIVIDEND NO. 35. 


Office of the 
GRAND RAPIDS RAILWAY CO. 
Grand Rapids, Mich., July 9th, 1909. 
The Board of Directors has declared the regular 
uarterly dividend of One and One-Quarter Per 
ent upon the Preferred Stock payable August 2d, 
to stockholders of record at the close of business 
July 15th, 1909. 
B.S. HANCHETT, Treasurer. 


THE KANSAS CITY MEXICO & ORIENT RY.Co. 
Kansas City, Missouri. 

July 15th, 1909. 

Coupons of the first mortgage bonds of the 

Kansas City Mexico & Orient Railway Company 

due August 1, 1909, will be paid at the American 

Exchange National Bank, 128 Broadway, New 


York. 
E. E. HOLMES, Treasurer. 
OFFICE OF 
VIRGINIA-CAROLINA CHEMICAL CO. . 
Richmond, Va., July 13, 1909. 
The Board of Directors of Virginia-Carolina 
Chemical Company have this day declared a 
dividend of Three Per Cent cn the Common Stock 
of the Company, payable August 20th, 1909, to 
stockholders of record at 3 P. M. on August 5th, 
1909, and the transfer books for the Common 
Stock will be closed from 3 P. M. on August 5th, 
1909, to 10 A. M. on August 20th, 1909. Checks 


will be mailed. 
S. W. TRAVERS, Treasurer. 


FEDERAL SUGAR REFINING CO. 
July 138, 1909. 
The regular quarterly dividend of One and One- 
Half Per Cent (14%%) on the Preferred Shares 
of the Federal Sugar Refining Company will be 
paid on August 2nd, 1909, to stockholders of 
record as they appear at the close of business on 
July 30, 1909. The Transfer Books will not be 


closed. 
A. H. PLATT, Asst. Treasurer. 


























Office of 
H. M. BYLLESBY & CO. 
Engineers— Managers, 
CHICAGO 
The Board of Directors of the 


San Diego Consol. Gas & Electric Co. 


has declared a quarterly Dividend of One and 
Three-Quarters Per Cent upon the preferred stock 
of this Company, payable by check July 15th to 
stockholders of record as of the close of business 
July 5th. 

The preferred stock transfer books will be 
closed on July 6th and will reopen on July 16th. 

R. J. GRAF, Asst. Secretary. 





Office of 
H. M. BYLLESBY & CO. 
Engineers—Managers, 
CHICAGO. 
The Board of Directors of the 


Oklahoma Gas & Electric Company 
has declared a quarterly Dividend of One and 
Three-Quarters Per Cent upon the preferred stock 
of this Company, payable by check July 15th to 
stockholders of record as of the close of business 
oe 5th. 

he preferred stock transfer books will be 
closed on July 6th and will reopen on July 16th. 
R. J. GRAF, Asst. Secretary. 





THE GUANAJUATO POWER & ELECTRIC CO. 


Giddings Building, 
Colorado Springs, Colorado 
PREFERRED DIVIDEND NO. 4 
A dividend of One and One-Half Per Cent 
(114%) upon the Preferred Stock of this Company 
has been declared, payable August 1, 1909, to 
stockholders of record on the books of the Com- 
pany on that date. 
The transfer books will be closed on July 23rd, 
1909, and reopen on August 2d, 1909. 
LEONARD E. CURTIS, 
Treasurer. 





Office 
HOMESTAKE MINING CO. 
Mills Building, 15 Broad Street, 
New York, July 13th, 1909. 
DIVIDEND NO. 419. 

Dividend No. 419 of Fifty (50) Cents per share 
has been declared, payable at the Transfer Agency 
in New York on the 26th inst. 

Transfer books close on the 20th inst. 

LOUNSBERY & 7 
Transfer Agents. 





AMALGAMATED COPPER COMPANY. 
42 Broadway, New York, July 15, 1909. 

At a meeting of the Board of Directors of the 
Amalgamated Copper Company a dividend of 
ONE-HALF OF ONE PER CENT (% of 1%) was 
declared, payable August 30th, 1909, to stock- 
holders of record on the books of the Company 
as of 3 o'clock p. m., July 22, 1909. 


H. MELIN, Secretary and Treasurer. 


75 Am. La France F. Eng. Pf.@ 30 
2 Am. Thread ist 4s 92 
50 Casualty Co. America _- _-.._@140 
20 Celluloid Co @13234 
6 City Investing Common - _@ 671% 
5 Cons. Rub. Tire Incs -_-..@35 1% flat 
10 E. W. Bliss Com @118 
4 Havana Tobacco 5s _ _-_-_-_- @ 68 
3 Ithaca St. Ry. 5s, 1957... (Bid) 
40 N. Y. & E. River Ferry -_._.@ 40 
$500 N. J. Steamboat 5s - @ 88% 
1 New Wmsbgh & Flatb. 4\4s@ 92% 
16 Omaha Water Consol. 5s _.@ 95 


11 Orange-Judd Co _ _____--- @112% 
46 porn A Car Hig. & Ltg . ..@129\% 
12 Standard Coupler Pref _...@115 


25 Standard Milling ist 5s _._.@ 86 
1 Syracuse R.T. 1st 5s _ _..@1041% 
10 Union Typewriter Com____@ 67% 

100 Weber Piano Pref (@105 


Bonds ‘‘and Interest’”’ 


TOBEY & KIRK 


25 Broad Street, New York 
’Phones: 4294-5-6-7-8-9 Broad. 





WANTED 


American Lithographic 5s 

Cramp Ship & Engine Building Co. 
Indiana Lighting 4s 

Madison Square Garden 5s 

N.Y.& Wilkes-B. Coal 6s (defaulted) 
Omaha Water Bonds & Stocks 
Southern Light & Traction 5s 


FOR SALE 


Cincinnati & .Northern 4s 
Internat. Tract. of Buff. Com. Stock 


GUSTAVUS MAAS 


20 BROAD STREET 


Established 1868 Telephone 


1528 Rector 





WE OWN AND OFFER 


$56,000 
TOWN OF BLOOMFIELD, WN. J., 4s 


and solicit your correspondence in re- 
gard to this type of investment bonds. 





R. M. GRANT & CO., 


BANKERS 


31 NASSAU STREET NEW YORK 





C. B. Van Nostranp 


36 WALL STREET 


INDUSTRIALS 


BATTERY PARK NATIONAL BANK 


TWO BROADWAY (Produce Exch. Bldg.) 


Shipping and Export Accounts Invited 
CAPITAL AND SURPLUS, $300,000 








E. A. DE LIMA, Prest. EDWIN B. DAY, Cashier 
































JULY 17 1909. ] THE CHRONICLE XV 
Financial, Financial. 
REORGANIZATION VAN NORDEN VAN NORDEN 


Chicago Great Western 
Railway Company 


To the Holders of 
Debenture Stock, Preferred Stock A, Preferred 
Stock B, Common Stock. 


CHICAGO GREAT WESTERN 
, RAILWAY COMPANY. 


Limit of Time for Deposits under Plan of 
Reorganization. 

More than ninety per cent of the Debenture 
Stock and substantial amounts of the other 
classes of stock have been deposited under the 
Plan mentioned in the advertisement and 
circular dated June 1, 1909. 

The United States Court at St. Paul has 
recently entered a decree directing a Special 
Master to sell all the property of the Railway 
Company, after four weeks’ notice. 

Notice is given that the time within which 
the several stocks may be deposited under the 
Reorganization Plan and Agreement, dated 
June 1, 1909, is hereby limited to and including 
August 2, 1909; and after that date no stock 
will be received except upon terms to be fixed 
by the undersigned. 

DEBENTURE STOCK and PREFERRED 
STOCK A are to be received without payment, 
as stated in the Plan, and, upon completion 
of the reorganization, will be entitled to receive 
voting trust certificates in respect of capital 
stock of the new Company mentioned in the 
Plan, of the amount and class, respectively, as 
follows: Debenture Stock, 110 per cent in new 
Preferred stock voting trust certificates, and 
preferred Stock A, 120 per cent in new common 
stock voting trust certificates. 

Depositors of PREFERRED STOCK B must 
pay $15 in respect of each share of such Preferred 
Stock B so deposited, and will be entitled to 
obtain from the Syndicate mentioned in the 
Plan, Preferred Stock voting trust certificates 
of the New Company when issued, equal at par 
to such payment, and also Common Stock 
voting trust certificates of the new Company, 
when issued, to an aggregate amount at par 
equal to 60 per cent of the par value of their 
present Preferred Stock B so deposited. 

Depositors of COMMON STOCK must pay 
$15 in respect of each share of such Common 
Stock so deposited and will be entitled to obtain 
from the Syndicate, Preferred Stock voting 
trust certificates of the new Company, when 
issued, equal at par to such payment, and also 
Common Stock voting trust certificates of the 
new Company, when issued, to an aggregate 
amount at par equal to 40 per cent of the par 
value of their present Common Stock so de- 
posited. 

These payments must be made at the office 
of the undersigned, in three installments, to be 
at least thirty days apart, when and as called 
for by anvertisement in each instance at least 
twice a week for two weeks in the New York 
“Sun’’ and New York “Tribune.” 

Copies of the Plan and Agreement and further 
information connected with the reorganization 
will be furnished to stockholders on application 
at our office. 

J. P. MORGAN & CO. 

23 Wall Street, New York. 

July 14, 1909. 





The Gouerument Accountant 


P. O. BOX 27, MAIN OFFICE 
WASHINGTON, D.C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 





AEJMONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
AND OTHER PUBLIC SERVICE CORPO- 
RATIONS. 





TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1.50 


TRUST COMPANY 


Fifth Ave. & 60th St., N. Y. 


RESOURCES, Dec. 31, 1908. 

Other Investments .___...-- $1 ,036 342 47 

= Investments.... ...... rt 029,017 91 

iting ce odameens dees 4,181,284 57 
teens on Hand and in Bank - 2,651,338 

Accrued Interest Receivable __ 61,577 43 


$9,959,554 66 


LIABILITIES. 
SE + écnecemaepaukeeeus $1,000,000 00 
SERRE: Bas See se 1,000,000 00 
Undivided Profits.._.._. ..._- 241,440 61 
SEED: on ctecpatingnand aa 7,631,904 55 
Accrued Interest Payable ..-- 61,209 50 
Reserved for Taxes........ 25,000 00 





$9,959,554 66 
NUMBER OF ACCOUNTS, 6,571. 


TRUST COMPANY 


Fifth Ave. & 60th St., N.Y. 
Bowery & Grand 8t., N. Y. 
RESOURCES. July 8th, 1909 


Capital Investments_--_-....-- $1,555,626 59 
Other Investments_____...--- 2,076,958 79 
pe RR le sty Se ea Cap 3,270,354 91 
Cash on Hand and in Banks... 3,889,707 24 
Accrued Interest Receivable -- 55,924 36 


$10,848,571 89 


pPUARaeERe 
costes lace neocon esha hte th oy th dbs ao $1,000,000 00 
ee eR. disk os ame ,000,000 00 
on Wiaed _, Sere ,029 75 
SE is, owns be dct oo eels 8,731,611 12 
Accrued Interest Payable- ---- 42,931 02 
Reserved for Taxes.........-. 25,000 00 


$10,848,571 89 


NUMBER OF ACCOUNTS ,7,005 
December 3ist, 1908, dividend paid 
500 shares Nineteenth Ward Bank at $500. 





NINETEENTH 
WARD BANK 


Third Ave. & 57th St., N. Y. 


RESOURCES. Dec. 31, 1908. 
Loans and Discounts__...__-- $2,980,289 63 
I i ea 1,293,318 94 
Cash on Hand and in Bank ___. 2,111,298 30 
Accrued Interest Receivable. __ 61,577 43 
$6,425,963 75 
,EARELETING. 

Some ain we ating ah aia lea emcee $300,000 90 

SR Brees fo ase 400,000 0 
oa ivided PRE. nis ne 30,782 $8 
Deposit RD acéuictearsqaedeh anu 5,637.681 10 
Accrued Interest Payable___ __ 57,500 00 
meeserved for Tasee. cisicce ces: deeedenve 
$6,425,963 75 


NUMBER OF ACCOUNTS, 15,785. 


NINETEENTH 
WARD BANK 


Third Ave. & 57th St., N.Y. 
Third Ave. & 34th St., N.Y. 
Third Ave. & 72d St., N. Y. 
Second Ave. & 86th St., N. Y. 


RESOURCES. July 8th, 1909. 
Loans and Discounts_-__---_-- $2,113,487 12 
SR VOOtING tos og ek 1,098,736 19 
Cash on Hand and in Bank___. 4,271,049 81 
Accrued Interest Receivable -- 27,565 55 
$7,510,838 67 

LIABILITIES. 
ps at ed PR ARE EE SES a eS $300,000 00 
ES SESE RES S 400, 35 00 
Un ivided PRO. Ss. ogee ss 57,909 48 
ee, ee ee 6.721.840 10 
Accrued Interest Payable----- 1,089 09 


Reserved for Taxes..._.....-- 


$7,510,838 67 
NUMBER OF ACCOUNTS, 18,622 





TWELFTH 
WARD BANK 


Lexington Ave. & 125th St., N. Y. 


RESOURCES. Dec. 31, 1908 

Loans and Discounts... .._.- $1,358,299 14 
BN EF oP ae 420,841 51 
Cash on Hand andin Bank... -. 313,981 52 
$2,093,122 17 

LIABILITIES. 

ON RR ere er ee $200,000 00 
CR. cast upewnam aeedae ae 100,000 00 
Un ivided PROG. oo. noun eee 66,532 53 
ea ree 1,626,589 64 
Re- “iiscounte nin hes odiainieete tea 100,000 00 


$2,093,122 17 
NUMBER OF ACCOUNTS, 4,602. 





TWELFTH 
W ARD BANK 


Lexington Ave. & 125th St., N.Y. 
Third Ave. & 116th St., N.Y. 
Third Ave. & 106th St., N. Y. 


RESOURCES. July 8th, 1909. 
Loans and Discounts_______-- $1,026,835 23 
Pe Cb ik ose be cena 460,275 12 
Cash on Hand and in Bank_--_~_ 806,964 15 
$2,294,074 50 

RABIES TENE. 
RE a) ui alas cia anctenaeaedionss $200,000 00 
MIE oS han eo het b Giri 100,000 00 
Un vided a ee eran tninos 27,312 50 
REE RRS ills SOB Es aga 1,966,762 00 


$2,294,074 50 
NUMBER OF ACCOUNTS, 5,527 




















Shoemaker, Bates & Co. 


Bankers 
37-43 Wall Street, New York 


CHICAGO STOCK EXCHANGE 


MEMBERS ; NEW YORK STOCK EXCHANGE 


Announce the 
Opening of a Branch Office at the 
Waldorf-Astoria 


under the management of J. Newton Marshall 
Telephone 6314 Murray Hill 


and the 


Removal of their Chicago Office to 
194 La Salle Street 


Telephone 322 


Franklin 
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INVESTMENT SECURITIES 


$200 000 $100,000 
City of Minneapolis, Minnesota. Illinois Central Railroad Co. 
30-year 4s of 1939. N. Y. M.C. Refunding Mtge. Gold 4s of 1955. N. Y. M. 
10314 & Int.—To net over 3.80%. 10014 & Int.—To net nearly 4%. 
$250,000 $25 ,000 
Buffalo Rochester & Pittsburgh Ry. Co. Illinois Central Railroad Co. , 
Cons. Mortgage Gold 4's of 1957. N. Y. C. Louisville Division First Mtge. Gold 34s of 1953. M.C. 
11014 & Int.—To net over 4% 9014 & Int.—To net 3.95%. 
$25 000 $100,000 
Chicago Burlington & Quincy R.R. Co. Boston & Maine R.R. Co. 
Illinois Division First Mtge. Gold 314s of 1949. N.Y.M.C. 20-year 414s of 1929. M.C. 
91 & Int.—To net nearly 3.95%. 10534 & Int.—To net 4.05%. 
$200,000 $100,000 
Chesapeake & Ohio Railway Co. Pacific Coast Company 
General Mtge. Gold 414s of 1992. First Mtge. Gold 5s of 1946. 
105 & Int.—To net over 444%. 112 & Int.—To net 4.35%. 
$500,000 $100,000 
Minn. St. Paul & S. S. Marie Ry. Co. Chicago Indiana & So. Railroad Co. 
First Cons. Mtge. Gold 4s of 1938. 50-year Mtge. Gold 4s of 1956. 
INTEREST GUARANTEED BY CANADIAN PAC. RY. GUAR. BY THE LAKE SHORE & MICH. SO. RY. 
9914 & Int.—To net over 4%. 96 & Int.—To net almost 4.20%. 
$500,000 $125,000 
Lehigh Valley Railroad Co. Chicago & West. Ind. R.R. Co. 
General Cons. Mtge. Gold 4s of 2003. Cons. Mtge. Gold 4s of 1952. 
9734 & Int.—To net over 4.10%. 96 & Int.—To net nearly 4.20%. 
$200,000 $50,000 
Toledo & Ohio Central Ry. Co. Hocking Valley Railway Co. 
Western Division First Mtge. Gold 5s of 1935. Cons. Mtge. Gold 44s of 1999. 
114 & Int.—To net 4.10%. 10614 & Int.—To net nearly 414%. 
$50,000 $100,000 
Minn. St. Ry. & St. Paul City Ry. Co. Intesborough Rapid Transit Co. 
Cons. Mtge. Gold 5s of 1928. 45-year Mortgage Gold 5s of 1952. 
GUARANTEED BY TWIN CITY R. T. CO. TAX-EXEMPT IN NEW YORE. 
10644 & Int.—To net 4%%. At 10314 & Int.—To net over 4.80%. 
$50,000 $50,000 
Chicago Railways Company Edison Electric Ill. Co. of N. Y. 
First Mtge. Gold 5s of 1927. First Cons. Mtge. 5s of 1995. 
10134 & Int.—To net almost 47%. 11314 & Int.—To net nearly 4.40%. 





N. Y. Legal for Savings Banks in New York. M. Legal for Saving Banks in Massachusetts. C. Legal for Savings Banks in Connecticut. 





FULL DETAILS ON APPLICATION 





Wm. A. Read & Co. 


Bankers 


Members of the New York, Chicago and Boston Stock Exchanges 


25 Nassau Street, New York 


BOSTON BALTIMORE CHICAGO 
19 Congress Street 203 East German Street 240 La Salle Street 


























INCLUDING 


Bank & Quotation Section 
Railway Earnings Section 









fintatictal 
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Railway & Industrial Section 
Bankers’ Convention Section 


Electric Railway Section 
State and City Section 
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SATURDAY, JULY 17 1909. 





The Chronicle. 


PUBLISHED WEEKLY. 


Terms of Subscription—Payable in Advance 


For One Year 
For Six Months 





European Subscription (including postage). ...................2...22.. 13 00 
Eurepean Subscription six months (including postage)..-............. 50 
Annual Subscription in London (including postage).................. £2 14s. 
Six Months Subscription in London (including postage).............. £l1i1l1s 
Canadian Subscription (including postage) ......................-..--. $il 50 


Subscription includes following Supplements— 


BANK AND QUOTATION (monthly) STATE AND CITY (semi-annually) 
RAILWAY AND INDUSTRIAL (quarterly) ELECTRIC RAILWAY (3 times yearly) 
RAILWAY EARNINGS (monthly) BANKEbS’ CONVENTION (yearly) 


Terms of Advertising—Per Inch Space 





Transient matter per inch apece C26 GIRO ROOD, netinwees S -45655...... 4 20 
wo ay pom fl {3 le RE 200 

Three Months (13 times).-................. 29 00 

Standing Business Cards » giy Months (26 times).................. 50 00 
Twelve Months (52 times).................. 87 00 


CHICAGO OFFICE—P. Bartlett,513 Monadnock Block; Tel. Harrison 4012. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 
WILLIAM B. DANA COMPANY, Publishers, 
P.O. Box 958. Frent, Pine and Depeyster Sts., New York. 








Published every Saturday mornins by WILLIAM B. DANA COMPANY 
w B. Dana, President; Jacob Seibert Jr., Vice-Pres. and Sec.; Arnold 


G. Dana, Treas. es of all, Office of the Company. 


CLEARING-HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates 
that the total bank clearings of all clearing houses of the U. 8. 
for week end. July 17 have been $2,917 ,068,639, against $2,- 
624,613,684 last week and $2,537 ,452,349 the week last year. 
































| 
Clearings—Raurns by Telegraph July 17. 1909. 1908 | 
NR otek cecine dint ne nm ahibtinemeen $1,471,511,676 | $1,267,526,704 | +16.0 
Dibweudebnuchubude sbewauusabad g ,051 132,923,341 +8.4 
IIR io siccits in wy Seria cn cidade teeta aoe 106,782,910 97,033,197 | +10.0 
NS inidndvintibe Gomubiieic a Liana d 25,407 859 21,662,105 | +17.3 
I oe dink ns on toed oes Gants neal daa 238,816,152 207 ,257 396 | +15.2 
OF BESS ibe noigdG tk dhe pede 58,896,224 51,008,935 | +15.5 
FREE HEE nnd habcduaitugundegunsa 13,028 ,826 10,051,991 | +29.6 
Seven cities, 5 days............... $2,058,477,698 | $1,787,463,669 | +15.2 
QO BS BOE, hcg openness 402,649,703 368,427 ,683 +9.3 
Total all cities, 5 days_............ $2,461,127,401 | $2,155,891,352 | +14.2 
AD GD, BO ns casei sein te . ccacds 455,941, 381,560,997 | +19.5 
Total all cities for Week--.--.00----| $2,917,068 ,639 $2,537 ,452,349 | +15.0 





The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week has 
to be in all cases estimated, as we go to press Friday night. 

We present below detailed figures for the week ending with 
Saturday noon, July 10, for four years. 





Ci - | Week ending July 10. 

















Inc. or 
1909. 1908. ’ 1907. 1906. 
3 

New York_____. 1,586,371,981 1,482,384,098 £20 1,742,504,997 1,674,316,415 
Philadelphia ----| 108,387,144 133.987 ,973 —12.6| 137,536,230) 144,591,799 

ittsburgh______ 40,284,374, 42,854,979] —6.0| 55,044,650 ,618, 
Baltimore _-___- 24,306,430! 28,186,952) —13.8} 31,685,906] 30,474,276 

caaltiebbaes dy 8,955,158 7,924,956) +13.0 9,232,81 99, 

Fie pe ai 4,831,276 6,155,703) —21.5 8,288,9 
Washington ___- 6,115,995 6,044,384, +1.2 6,291,114 
Rochester ------ 4,068, 107 3,536,834) +15.0 3,572,353 
Scranton ______- 2,288,075 2,616,987) —12.5 2,278,918 
Syracuse __.____ 2,310,424 2,366,639, —2.4 2,586,146 
Reading .-_.___- 1,460,634 1,401,647} +4.2 1,396,575 
Wilm PRS, 1,250,991 1,253,951 —0.2 1,455,821 
Wilkes-Barre __- 1,424,060 1,268,783} +12.3 1,301,456 
Wheeling __.__- 1,558,205 1,748,002) —10.9 1,077,739 
Harrisburg ____- 1,222,121 1,257,609} —2.8 1,046,229 

_ eee 760,832 69,440) —1.1 6,966 

ee oe, oo 1,344,613 1,270,267] +5.8)  _...--- 

ger 719,613 70,900] +7.2 713,147 
Binghamton ___- 1,800 08, +0.6 9,000 0 
Greensburg ____- 667 ,433 22, +27.7 0,000 445,537 
Cheater ........ 466,534 502,074, —7.1 615,693 519,789 
Altoona -....-_- 4, 345,624 ae S:. ‘3 eaeeeek Raa 
Franklin __._._- 304,501 293,7 +4.0 301,695 272,917 

Total Middle --|1,799,844,815/1,717,772,950} +4.8/2,009,085,436/1,931,075,821 
Boston _.-..--- 148,308,861} 151,702,310} —2.2) 164,423,482} 158,867,834 
Providence __.-. 6,440,200 6,726,100] —4.3 048,000 7,700,400 
Hartford __....- 4,061,670 4,327,370} —6.1 4,446,344 4,730,1 
New Haven_-_--_. 3,104,585 3,755,344] —17.3 3,098,837 2,711,354 
Springfield - --.-- 1,800,000 1,692,042} +6.4 2,299,452 2,151,998 
Portland _-...-- 1,893,098) 2,132,779| —11.2 2,330,746 2,000,191 
Worcester _._.-- 1,575,673 1,729,428} —8.8 1,829,541 1,590,589 
Fall River--_--- 1,097,816 1,053, +4.2 1,056, 46 736,656 
New Bedford _-- 60,533 1,211,866] —29.0 8,106 731,168 
Holyoke. ...-.-- 622,624 1,377) +12.9 631,317 670,268 
Lowell .....-.-. 443,661 528,179} —16.0 616,044 545,314 

Total New Eng.} 170,239,721; 175,410,329} —3.0} 189,467,915] 182,435,895 





























Week ending July 10. 
















































































Clearings at— 
Inc. or er 
1909. 1908. Dec. 1907. | 1906. 
$ $ % $ $ 
Chicago ...-..... 226,214,601; 241,419,237; —6.3| 257,142,786| 207,878,641 
Cincinnati -...-- 22,768,050 26,976,600| —15.6 30,032,850 27 ,210,20 
Cleveland .....-. 16,061,604 13,388,165) +20.0 61 
Detroit. _....... 14,428,711 12.877.232| +11.3 15 
Milwaukee -_-_._- 10,363,078 11,125,476, —6.9 
Indianapolis ..-.- 8,564,821 9,226,555| —7.2 
olumbus ...... 5,930 500 5,739,600; +3.3 
TG up ccnchan 3,901,849 3,129,998! +24.7 
a ee 2,257, 2,213,270; +2.0 
Grand Rapids-_-- 2,020,944 2,132,473; —5.0 
a, ee 2,375, 1,976,865; +20.2 
Evansville ....-. 1,898,083 1,991,367) —4.7 
Kalamazoo _.... 1,279,142 967,234) +32.3 
Sprin id, Til _- 1,095,899 ,000| +37.0 
Fort Wayne ..-.. 1,117,240 879,509) +27.1 
ae 1,144,803 743,536) +53.9 
Lexington -..... 600,588 9,950) —11.7 
— Peres ,000 ,000; +10.0 
Pa ee 7,930 740,588; —23.3 
Springfield, Ohio 618,944 569,284, —8.8 
South Bend. ___. 563,471 545,265, +3.3 
Rockford -...-.-- 665,03€ 491,098) +35.4 
CantoG.....44.5.26 546,45 ,000' +36.6 
Bloomington... 542,40 485,685) +11.7 
IS hia 390,348 5,601; —1.3 
Danville_......- 366,309 090} —0.5 
Mansfield. --...-- 346,756 293,560; +18.2 
Jackson -.....-- 317,8 76,000} +15.1 
Jacksonville, Ill _ 286,596 272,238; +5.3 
Ann Tiusesoca 161,612 161,357; +0.2 
SNE iocuinee 39,458 23, +64.7 
Tot. Mid.West.| 327,996,243) 341,889,793; —4.1 
San Francisco. --. 32,787,428 36,956,767; —11.3 
Angeles..... 12,942,931 11,230,486; +15.2 
GOT cacousom ,453,54 9,751,612) +7.2 
ortiand _....-- 6,617,1 6,293,308; +50 
Salt Lake City -_-- 6,151,742 6,662,272; —7.7 
Spokane........ 6,717,302 6 425,776, +4.5 
BO Sd ibidild wie 5,099,992 4,514,201) +13.0 
Oakiand........ 1,941,799 1,766,851; +9.9 
PEE diknwacccn 1,010,740 1,189,860} —15.1 
Sacramento. -.... 1,122,997 $10,000) +38.6 
| ape 1,088, 550,000| + 117.6 
ie 636,228 536,349) +18.7 
Sioux Falls -_-.-- 665, 565,000} +17.7 
Mt FUNC Sc ek56-~ 427 ,363 518,981} —17.7 
Stockton __...-.-. 488,391 500,700; —2.5 
| RR 504,4 460,000; +9.7 
North Yakima -- 319,210 276,067; +15.6 
BE Jactiece J 285,552} —27.4 
Total Pacific -- 89,181,683 89,293,782; —0O.1 99,686,736} 83,478,185 
Kansas City ..-.- 33, +389 ,523,962| —1.5 30,039,360 24,845,271 
lis 14, ,627 17,743,099) —17.5 22,945,084 19,282,223 
12,792,054 11,581,913); +10.5 10,252,504 9,223,494 
7,946,145 8,800,252} —9.7 ,565,963 8,151,223 
8,125,958 7,433,947; +9.3 8,473,593 6,486,635 
4,675,985 4,783,274, —2.3 .576,817 4,313,049 
3,097,243 2,969,641; +4.3 »849,079 2,592,394 
2,597,111 2,126,160} +22.2 2,383,362 1,742,470 
2,274,149 1,260,612) +8.0 1,403,811 1,311,503 
1,380,684 1,093,682} +26.2 923,355 1,145,446 
1,154,941 925,651| +24.7 , 833,859 
1,086,436 1,105,705; —1.7 846,708 407 
675, 995,862) —32.2 793,483 993 .074 
1,157,410 950,860' +21.7 577,316 505,081 
486,228 474,403! + 25.0 646,32 544, 
96 53,380! +13.3 303,753 236,401 
2,100,546; Not included |in total 
95,402,827; 96,022,403) —0.6| 97,672,842) 83,172,495 
52,412,266) 59,233,433) —11.5) 67,510,492) 56,879,515 
14,734,473 13,464,512} +9.4 16,305,22 16,135,637 
10,874,242 11,722,391; —7.2 14,107 ,23 ll, ° 
10,850,256 8,318,488) +30.4; 11,193,641 8,824,185 
4,455,500 5,092,000) —12.5 5,231,500 5,090,000 
,800, 6,657,766, +17.2 7,103,774 6,237,816 
*6,031,587 4,109,222 +464 4,790,650) 4.467 48 
4,519,419 4,410,135) +2.5 4,470,206 3,930,5 
2,306,785 3,161,008; —27.0 2,899,836 3,8 7 863 
4,347,101 3,454,559) +25.8 4,038,997 3,642, 
5,211,828 5,122,231! +1.7 3,015,802 2,880,340 
3,139,156 1,744,170} +80.0 2,675,933 2,293,397 
Birmingham _._ 1,642,643 1,934,328) —15.1 2,518,365 1,869,685 
Jacksonville _.__ 1,660,281 1,642,196; +1.1 1,800,001 1.418.274 
attan 1,403 ,062 1,247,645) +12.5 1,680,795 1,407,2 
1,600,000 1,429,406; +11.9 1,601,704 1,261,148 
1,444,567 1,259,630; +14.7 1,401,093 1,062,612 
1,627 355 1,444,481; +12.7 1,335,000 1,425,958 
1,148,049 1,934,115) —7.0 1,327 ,904 1.246-2%8 
1,119,720 1,377,497; —18.7 1,609,391 2,048 ,25. 
1,400,000 1,248! +132.9 958,457 650,000 
818,780 650,594) + 25.9 6, 538,047 
,000 541,887 why 494,878 404,691 
595,992 7 $460 > Jae’ Jee 
55, 339,056 —24.5) RUE. o CRAP eA AT Sa 
141,948,395) 140,592,998) +1.0| 158,747,180} 139,465,190 
Total all_____- 2,624,613 ,684/2,561,981,255) +2.4)2,928,573,657 2,733 ,557 ,153 
Outside N. Y-~/1,038,341,703/1,078,697,157| —3.7/|1,186,068,660/1,059,240,738 
da— | 
Montreal ______. 40,042,270 32,223,155) +24.3 35,298,886 33,561,868 
Toronto __..... 31,625,378 23,373,641, +35.3 26,522,377 22,680,792 
Winnipeg__._._- ,253,56. 11,581,707; +23.1 13,744,547 720.048 
Vancouver. _____ ,938,692 3,906,675) +52.0 4,354,898 2,594,21 
Ottawe ........ > ,360 3,719,739| 4+4.4 3,436,048 2,844,743 
Ss, sa: aetiatin ds ane 2,692,270 2,556,744) +5.3 2,383 ,643 2,017,955 
“aS Sa »703,2' 2,511,222) +7.6 2,349,188 ,999,276 
Hamilton. _...__ 2,272,941 1,504,432; +51.1 1,928,581 1,598,218 
Se” Sa 1,895,887 1,516,378) +25.0 1,679,631 1,461 ,93 
London _.._.... 4 . 1,264,192) +23.0 rit 1,274,670 
COMBED oncecnne 2,114,756 1,355,869 + 56.0 1,628,044 1,049,628 
aaa 1,243,465 1,012,439; +22.8 1,305,667 1,363,927 
Edmonton__-___. 1,115,383 845,925; +31.9 1,017,348 680, 
Total Canada _| 111,336,318 87,372,118} +27.4 97,010,769) 83,848,471 








'*This year's clearings considerably increased by out-of-town clearings department. 
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OUR RAILWAYS EARNINGS ISSUE. 


We send to our subscribers to-day a new number 
of our “Railway Earnings Section,’ In this publica- 
tion we give the figures of earnings and expenses for 
the latest month of every operating steam railroad in 
the United States, big and little, which is required 
to file monthly returns with the Inter-State Commerce 
Commission at Washington—altogether over 800 
roads, or systems, comprising an aggregate of more 
than 230,000 miles of line. 

With these returns as a basis, we furnish, in an 
article on a subsequent page, a summary and review 
of the results for the month of May. In these tabula- 
tions, we confine ourselves entirely to those four 
leading items in the returns, namely the gross earnings, 
the expenses, the net earnings and the mileage. The 
Inter-State Commerce Commission prepares much 
more elaborate summaries, covering all the various 
items in the returns, but these summaries, by reason 
of their very comprehensiveness, are necessarily 
delayed. The latest totals of that kind available, 
are for the month of April and these we give below. 

MONTHLY EARNINGS OF UNITED STATES RAILROADS. 


1909. 1908. 
Per Mile Ratio Per Mile Ratio 
































Amount. of Line. PerCt. APRIL. Amount. of Line. PerCt, 

$ $ RAIL OPERATIONS. $ $ 
132,487,745 59634 69.32 Freight Revenue-.----_- 115,190,776 52370 67.79 
42,649,662 19197 22.32 Passenger Revenue__.. 39,887,089 18134 23.48 
14,240,033 6410 7.45 Other Transperta’n Rev 13,273,942 6035 7.81 
1,724,645 7 76 .90 Non-transporta’n Rev. 1,544,829 7 02 91 
16,950 08 .01 Unclassified Revenue- - 16,195 07 .O1 
191,119,036 860 25 100.00 Total Gross Earnings... 169,912,830 772 48 100.00 
26,464,208 11912 13.85 Maint.of Way & Struc. 22,956,986 10437 13.51 
29,354,338 13213 15.36 Maint. of Equipment... 25,458,226 11574 14.98 
4,076,635 1835 2.13 Traffic Expenses------ 3,682,625 1674 2.17 
65,145,886 293 23 34.08 Transporta’n Expenses 63,596,132 28913 37.43 
5,139,919 2313 2.69 General Expenses----- 4,905,234 2230 2.89 
17,051 08 -01 Unclassified Expenses. 17,617 08 O01 
130,198,036 586,04 68.12 Total Operating Exp.. 120,616,820 54836 70.99 
60,921,000 27421 31.88 Net Earnings__.___.-- 49,296,010 22412 29.01 

OUTSIDE OPERATIONS. 

4,063,758 SS agelRet= Gross Revenues------. 2,891,211 * ae 
3,830,064 Fern Total Expenses---_--..- 2,500,624 ae Oe. musta 
233 ,693 ae: dence Net Revenue-____.---- 390,586 3 ree 
61,154,693 27526 __-_- COMBINED NET REV 49,686,596 22589 —---- 
7,108,181 Be ee caucus 1-12 Annual Taxes.... 6,897,246 Sian ivccew 
54,046,512 24327  ...-- FINAL NET.......-.- 42,789,350 19453 -..-.- 

815 Number of Reports---- 771 

222,167 M leage Operated _-_-_.. 219,958 








THE FINANCIAL SITUATION. 


The conference committees of the two Houses of 
Congress have been holding repeated sessions through 
the week, and have apparently made progress towards 
adjusting the differences between them. If news- 
paper reports are to be believed—and there is remark- 
able unanimity among these reports on this point— 
the conference agreement, when finally submitted, 
will be shaped entirely by the President’s wishes in the 
matter. Dinners at the White House at which one 
or more members of the conference committees have 
been invited guests have been the conspicuous feature 
of the week, and at these dinners the President has 
sought to impress his views upon the conferrees. These 
latter, too, it would appear, have displayed a most 
obliging disposition and indicated their readiness to 
acquiesce in the President’s wishes. Thus, instead 
of a conference of the two Houses, we are, in effect, 
having a conference of three houses, with the third 
house—the White House—dominating the other two. 
As far as the corporation tax provision is concerned, 
we are told that neither the conferrees for the House of 
Representatives nor the conferrees forthe Senate have 
any love for the same; but that the President is in- 
sistent that it should be retained, and accordingly it 
will be retained, though the rate of the tax may be 





reduced—the President caring nothing about the rate, 
but being deeply concerned about having the principle 
of the provision adopted. 

The spectacle of the two branches of the Legislature 
abdicating their functions in this particular and allow- 
ing the President to indicate what the tariff bill 
shall contain, and what it shall not, is a most extraor- 
dinary one; it merely serves to illustrate, however, 
with what great rapidity, under the experience of 
recent years, we are drifting towards absolutism in 
government in this country. The part which Mr. Taft 
is taking in shaping legislation, coupled with the 
like action of the previous occupant of the White 
House, only in more strenuous fashion, should warn us 
of the danger of concentrating any more powers in 
the hands of the Executive and should make thought- 
ful citizens more determined than ever in opposing 
the principle embodied in the corporation-tax pro- 
vision. If such a law once got on the statute books 
the President would become supreme master. The 
power of repeal and amendment would still nominally 
remain with Congress; but that body, as the week’s 
events have shown, would be simply a pliant tool 
in the hands of the Executive. In the end every cor- 
poration in the land (supposing the corporation-tax 
provision Constitutional) would be subject to the 
sway of one man, and that man the occupant of the 
White House. He might prove a benevolent despot; 
but he would be a despot all the same. 

While Congress is thus proceeding in disregard of 
the wishes of the mercantile community and of the 
wishes and fears of all thoughtful citizens, protests 
against the measure are pouring in from many direc- 
tions. One particularly forceful protest has been 
filed with the conferrees this week on behalf of the 
Fall River Cotton Manufacturers’ Association. Here 
we have an organization not made upof large corpora- 
tions but of relatively small concerns, the aggregate 
capital stock of the 35 corporations being only $26,- 
000,000, or less than $750,000 apiece. Yet these 
35 concerns have over 10,000 stockholders. The 
protest is made on behalf of these stockholders. The 
fact is emphasized that the property of stockholders in 
corporations is already subject to various forms of 
taxation. Real estate and machinery are locally 
taxed; a franchise tax, covering property not locally 
taxable, is gathered by the State; a personal property 
tax is levied upon stockholders not residents in the 
domicile of the corporation, and there are inheritance 
taxes in many States. It is therefore urged that to 
add Federal taxation to all these would create a 
serious impairment of the value of properties held 
and paid for without any anticipation of such pro- 
cedure. In an article on a subsequent page we 
deal more at length with the question of the extent 
to which corporations are at present taxed under State 
laws, using forthat purpose some data recently gathered 
by the Department of Commerce and Labor at Wash- 
ington, before the matter of a Federal corporation tax 
had come up for discussion. 

The Fall River Manufacturers’ Association also 
shows that a Federal tax upon corporations would be 
unfair discrimination. Certain States, as Massa- 
chusetts, for geographical reasons are largely engaged 
in industrial pursuits, which naturally are carried on 
under a corporate name. Identical forms of enter- 
prise are conducted by individuals and partnerships » 





JULY 17 1909. | 


THE CHRONICLE 





12% 








which would escape the tax. Those having under- 
taken to do business under the authority of the State 
in the corporate form obviously did so without 
anticipation that their property would be subjected 
to a greater taxation than that of their neighbor. 
The trouble which would be experienced in levying 
the tax is also touched upon. The difficulties of a 
fair apportionment of a tax upon gross earnings are 
manifest. The gross earnings of many corporations 
afford no fair measure of the value of the property. 
The difficulties with regard to the taxation of the net 
earnings are also obvious. As to the utility of Federal 
supervision and control, hear these pregnant words, 
contained in the appeal of the Association. 


‘‘Federal supervision of corporation accounts would 
be an unjust burden and would serve no good purpose. 
The business of a corporation should be conducted 
honestly and conservatively in the interests of stock- 
holders. The management alone should have the 
right to determine the value of the assets of the 
corporation, and upon such valuation depends the 
determination of the amount of profits or net earnings. 


The value of assets varies with fluctuating markets, | 


and such valuations are matters of judgment, to be 
determined by those engaged in the particular enter- 
prise, and who are familiar with conditions. A 
Federal supervision, if permitted to determine the net 
earnings of corporations, would be responsible for 
valuations, and thus, in many instances, might 
financially embarrass corporations which might be 
carefully and conservatively managed. Citizens of 
the United States believe that they are guaranteed 
the right to conduct their legitimate business enter- 
prises without Federal supervision. Such  super- 
vision would be paternalism carried to an extreme. 
Corporate management is simply a cooperative form 
of individual enterprise, and an attempt of the Federal 
Government to dictate the conduct of such business is 
manifestly objectionable.” 


Bear in mind that the foregoing expresses the feeling, 
not of huge corporations engaged in inter-State com- 
merce but of ordinary business corporations engaged 
in the plain business of manufacturing. The protest is 
to go unheeded because the President is determined 
to have a corporation-tax law, whether the people 
want it or not. Nor should the fact be overlooked 
that this is to be only the beginning of the Govern- 
ment’s interference in the private affairs of the citizen. 
We wish to lay particular emphasis on that point. The 
corporation is to come first, but the individual and the 
partnership are to have their turn as soon as the Con- 
stitutional Amendment can be adopted, giving Con- 
gress express authority ‘‘to lay and collect taxes on 
incomes from whatever source derived.’”?’ When that 
has been done, any one having an income of any 
kind, whether engaged in business or not, is to be 
liable to an annual tax to the Federal Government. 
And no time is to be lost in carrying the Amendment 
through if the President can have his way. 

How ready Congress is to do the President’s bidding, 
and how thoroughly permeated the legislator has 
become with the idea that it is popular to make a levy 
on any one having a respectable income, is evident 
from the fact that on Monday of last week the, Senate, 
by an absolutely unanimous vote, adopted a joint 
resolution submitting the proposed Constitutional 
Amendment to the States for ratification, and on 
Monday of this week the House adopted the same 
resolution by a vote of 318 to 14, so that the Amend- 
ment now formally comes before the States for action 
thereon. Many of the States, on their part, controlled 








by executives imbued with the populistic spirit, seem 
anxious to aid in the work of railroading the Amend- 
ment through. Governor Deneen of Illinois, we are 
told, is in favor of an income tax, and is conferring with 
some of the shining political lights of that State with 
a view to calling an extra session of the Illinois Legis- 
lature to act on the Amendment. In Texas, where 
they have already had two extra sessions the present 
year, the Governor contemplates calling still another, 
for Texas, according to the press dispatches, is very 
anxious to be the first State to adopt the Amendment. 
In Minnesota, Governor Johnson, whom, we are asked 
to regard as a most conservative Democrat in contrast 
with the radicalism of Mr. Bryan, is also thinking of 
convening the Legislature in extraordinary session for 
the purpose mentioned. And these instances might 
be extended. 

Finally, we have Mr. Bryan himself writing an open 
letter to President Taft, suggesting that still another 
Amendment be proposed for the ratification of the 
States, namely the election of United States Senators 
by popular vote and pledging to the President his 
“assistance” in securing the adoption of both Amend- 
ments. A year ago we all voted for Mr. Taft so as 
to rebuke the radicalism of Mr. Bryan. To-day we 
find them both working together towards the same 
end. If all these plans succeed, the private citizen, 
who now feels that the corporation tax is no concern 
of his, may quickly find himself obliged to pay a tax 
of the same’ kind and be subjected to similar Govern- 
ment surveillance and inquisition. Possibly, par- 
ticulars regarding his income will be spread out on 
the records for public inspection, the same as is pro- 
posed in the case of the tax on corporations. Some- 
how, however, we cannot get ourselves to believe that 
the movement is to have entirely smooth sailing. 





There is a pretty general disposition to think that 
the whole scheme of Federal income taxation and 
Federal control of corporations is to fail—that the 
corporation-tax measure, if enacted, will be declared 
unconstitutional, and that the proposed Constitutional 
Amendment will be defeated. It is this that accounts 
for the fact that business activity is being maintained 
unimpaired and is even expanding in certain directions. 
The iron and steel trades are notably active just at 
present. The monthly statement of the “Iron Age,” 
published last week, showed that in June 1909 the blast 
furnaces of the United States produced 1,929,884 tons 
of pig iron, against only 1,092,131 tons in the corre- 
sponding month of last year. In finished iron and 
steel the contrast between the output of the two years 
is said to be equally marked, and the demand appears 
to be keeping pace with the enlarged output. As a 
natural consequence, prices of iron and steel products 
show a marked tendency to rise. This week the 
announcement has come that the leading independent 
steel companies, more particularly the Jones & Laugh- 
lin Co., the Cambria Steel Co., the Lackawanna Stee 
Co. and the Republic Iron & Steel Co., had raised the 
price of steel bars and of plates and shapes to 1.30 
and 1.40 cents respectively per pound. This is an 
advance of a dollar a ton, and the belief is expressed 
that the U. 8. Steel Corporation will also make an 
advance as soon as the new tariff bill is enacted. Steel 
billets have likewise been advanced $1a ton. It is this 
recovery in prices, together with the growing activity, 
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that explains the further rise in the price of the shares 
of the U. 8. Steel Corporation on the Stock Exchange. 
Yesterday Steel common got up to 7234, the very 
highest figure ever reached in the history of the com- 
pany, and comparing with 4144 at the time of the 
break in February. The plants of the Steel Corpora- 
tion are said to be employed to the extent of 85@90% 
of their capacity. 





In the copper trade the situation is not nearly so 
favorable. The domestic demand for copper is evi- 
dently increasing, but the trouble is that,in face of the 
low price of the metal, production keeps mounting to 
higher and still higher figures, while stocks of copper 
are enormous and keep growing. It is true that the 
monthly statement of the Copper Producers’ Associa- 
tion, made public on Friday of last week, showed 
deliveries of marketable copper for consumption and 
export during June of 131,557,573 pounds, as against 
production from all domestic and foreign sources 
during the month of 116,567,493 pounds. Thus stocks 
were reduced by 14,990,080 pounds on top of a de 
crease in these stocks in May of 13,349,932 pounds. 
In both cases, however, the reduction followed from 
extraordinary exports of the metal, and while domestic 
stocks of copper were reduced, foreign stocks were 
very largely increased. These foreign stocks are now 
of prodigious extent, showing that the metal was pur- 
chased, not to meet consumptive requirements, but 
because it is looked upon as cheap. 

For July 1 1909 the foreign visible supply is reported 
no less than 67,379 gross tons, against only 37,711 tons 
at the same date in 1908 and but 12,298 tons and 12,275 
tons respectively at the same dates in 1907 and 1906. 
Expressed in pounds, the foreign visible supply is 
66 millions pounds larger than a year ago and 123 mil- 
lion pounds larger than two years ago. Moreover, 
even stocks in this country, while having been re- 
duced the last two months, amounted, nevertheless, 
on July 1 to 154,858,061 pounds, against 122,357,266 
tons on Jan. 1 1909. These figures relate only to the 

‘stocks of refined copper. According to the U. S. 
Geological Survey, there was on Jan. 1, in addition to 
the stocks of refined copper, blister copper and ma- 
terial in process of refining to the amount of 234,013,- 
843 pounds. Assuming that this stock of copper in 
process of refinement was no less July 1 than it had 
been Jan. 1, and adding to it the 154,858,061 pounds 
of marketable copper reported on hand in this country 
by the Copper Producers’ Association and the 150,- 
928,960 pounds of visible copper reported abroad on 
the same date, we get a grand aggregate of copper in 
sight of 539,800,864 pounds, entirely independent of 
the stocks of metal carried by consumers and brokers. 
This is equal to nearly five months’ output of the metal 
in this country at the present rate of production. It 
is safe to say, therefore, that the possibility of any 
dearth of the metal, even under a great expansion in 
the domestic demand, is very remote, to say the least. 





Austrian bankers secured the bulk of the 24% million 
Cape gold that was offered in the London market on 
Monday, apparently without competition. The prob- 
able reason for abstention from bidding by the Bank of 
England or by British bankers was the ample supplies 
of money in the market as the result of movements 
incident to the completion of the semi-annual settle- 





ment in the week of July 3. The fortnightly adjust- 
ment on the London Stock Exchange began on Tues- 
day of this week; discounts were easy and the tone of 
the market was generally firm. 

Notwithstanding the sharp fall in foreign exchange 
rates this week, which precluded the possibility of the 
profitable export of gold to Europe, there were the 
comparatively large shipments of 334 millions to Argen- 
tina on London account, and during the week tentative 
engagements were made for about the same amount 
next week, indicating a probable continuance of the 
movement. As has hereinbefore been stated, the gold 
that goes forward to Argentina is for the purpose of 
indirectly effecting payment for wheat and other com- 
modities that have been imported during the season 
by British grain and produce dealers. Direct settle- 
ments therefor through shipments of gold from Lon- 
don were impracticable, owing in part to the condition 
of exchange on the British capital and of the currency 
at Buenos Ayres, though occasionally moderate 
amounts of such shipments were made as reported 
independently of exchange conditions. Our exchange 
on London was, however, favorable for exports of gold 
thereto, for we were indebted to Great Britain on mer- 
chandise account. Instead of remitting the metal 
to London and thus effecting our settlements, arrange- 
ments were made between our bankers and those at the 
British capital, who were indebted to Argentina, to 
ship gold to that country on their account. The 
proposition was accepted; our bankers forwarded the 
gold to Argentina and drew upon the British bankers, 
who were parties to the arrangement, for reimburse- 
ment. Thus we paid Argentina on London account 
for the commodities it had exported to Europe, and we 
probably remitted the reimbursing bill to our creditors 
in London in payment of our obligations in the British 
capital. 

The operation was conducted at a profit; it was 
otherwise advantageous, and gold shipments continue, 
even now, though there has been an important fall 
in our exchange rate on London. The uninterrupted 
movement of gold to Argentina under existing circum- 
stances suggests the possibility that London bankers, 
who are parties thereto, are providing credits against 
which our reimbursing drafts can be drawn; with such 
provision shipments of gold that could not be effected, 
with sight exchange below the export-point to London, 
could be profitably made at the slightly higher rate 
for eable transfers. 





There was a conference at the White House on 
Thursday afternoon between the President, the Secre- 
tary of the Treasury, the Senate Finance Committee 
and the House Committee on Ways and Means, at 
which the matter of an issue of Panama Canal or other 
bonds was discussed. The conclusion reached was 
that the tariff bill conferrees would write into that 
measure a provision authorizing the Secretary of the 
Treasury, at his discretion, to issue bonds for the 
construction of the Panama Canal to the amount of 
397 million dollars, which is the sum estimated by 
theChief Engineer as the limit of the cost of the Canal. 
The details of the bond emission have, it is said, not 
been worked out; neither has it been decided what 
interest they shall bear, nor what the life of the issue is 
to be; though it is understood that they will run for 
thirty years, the same time as that provided for the 
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original issue of 130 millions under the,Spooner Act. 
Of that sum of 130 millions, 86 millions have been 
sold. If provision for the increased issue shall be incor- 
porated in the tariff law, the 130 millions will be made 
part of the total to be authorized by the new provision. 
Out of the money realized from sales of the new bonds 
there will be paid into the general fund of the 
Treasury 40 millions to cover the sum paid to the 
French canal company and also 10 millions that were 
paid to the Panama Republic. 





Events of the past week 
that the Shah of Persia has 
to be deposed and some form of constitutional 
government adopted in that country. If this 
were the only result of the recent National st 
movement no one would deplore it, but, according to 
an eminent Persian authority in New York, the very 
freedom of Persia is threatened, and Great Britain, 
Russia, and, perhaps, for the present, Turkey, 
are preparing to increase their respective spheres of 
influence and become in fact the rulers of Persia. 
Such an outcome, while a benefit commercially, may 
cause the most serious political difficulties. England 
and Russia will hardly succeed in dividing Persia, 
should matters go thus far, with amity. England’s 
natural sphere of influence is Southern Persia, which 
joins India. But Russia’s well-known desire to obtain 
an outlet to the Sea on the south has been, and will 
continue to be, a constant menace to England. The 
wave of Moslem unrest which is sweeping through Asia 
and Northern Africa may also prove to be a factor in 
the situation. 

A Teheran, Persia, cable on Tuesday noted that the 
Constitutionalist or Nationalist forces had unexpectedly 
advanced upon Teheran on that day, and occupied the 
greater part of the city without encountering any 
organized opposition; the leader guaranteed to the 
Russian and the British legations security of the lives 
and property of the foreigners, asserting that nothing 
was demanded from the Shah but a real constitution. 
Efforts were apparently made to prevent any incident 
that might justify a Russian force of observation 
entering the city. A St. Petersburg cable of the same 
date said that it was then regarded as quite probable 
that the Shah would seek refuge either at the British 
or the Russian legation, and if he took this step it 
would be considered equivalent to abdication. He 
would be given an escort of troops to the frontier and 
the Anglo-Russian consular guards would unite to 
protect him at whatever refuge he sought. This pro- 
gram providing for the dispasition of the Shah was 
somewhat deranged through subsequent events. The 
Shah’s forces succeeded in occupying an advantageous 
point in the city and vigorously attacked the National- 
ists, though without dislodging them from their posi- 
tion. Later conferences were held between the com- 
manders of the Nationalists and the Shah’s forces look- 
ing to the surrender of the latter; though the British 
and the Russian ministers urged the Shah to accept 
such peaceful solution, he refused, and took refuge in 
his palace; subsequently, it appears, he went to tha 
Russian Legation, 

The revolutionary demonstration has, seemingly, 
not caused the least concern at the European financial 
centres; the developments thus far have been entirely 
of a political character; they have been observed closely 


seem to indicate 
been or is about 





by the representatives of Great Britain and actively 
by a Russian military force. The situation would 
doubtless be relieved were the Shah to comply with 
the popular demand for an effective constitution, such 
as was granted Jan. 1 1907, which grant he revoked 
last year when he dissolved the Parliament. The 
fact that the Shah took refuge in the Russian Legation 
at Teheran was regarded, as is above noted, as tanta- 
mount to his abdication; arrangements were therefore 
promptly made to form a provisional government 
pending the appointment of a regent. 





An announcement has recently been made that 
John D. Rockefeller will contribute $10,000,600 more 
to the General Education Board to carry forward its 
plan for the endowment of educational institutions 
throughout the United States. This new gift will be 
available not later than Aug. 1, and brings the sum 
total of Mr. Rockefeller’s contributions to this Board 
up to $53,000,000. Of this amount, $20,000,000 re- 
mains subject to the disposal of principal and interest 
by Mr. Rockefeller and his son during their life-time. 
The remaining $33,000,000 is under the absolute con- 
trol of the Board and its successors. Mr. Rockefeller 
has now given away, it is stated, mora than $112,- 
000,000, nearly all to the general cause of education. 





Now that the new German Budget supported by the 
Conservative and Clerical parties has passed its third 
and final reading in the Reichstag, and that Dr. von 
Bethmann-Hollweg has been appointed Imperial 
Chancellor in place of Prince von Buelow, resigned, 
the present financial crisis in Germany may be con- 
sidered as passed, even though the reform legislation 
is manifestly inadequate. On Wednesday of this week 
the appointment of Dr. von Bethmann-Hollweg was 
officially announced and Prince von Buelow retired 
to private life, receiving from the Emperor the order 
of the Black Eagle, in diamonds, as evidence of his 
esteem. The Prince succeeded von Hohenlohe, the 
second Chancellor after Prince Bismarck, and he has 
held the office since 1900. The political aspects of 
the change in the Chancellorship are regarded as im- 
portant, and in some degree indicative of progress 
toward Ministerial responsibility to the Reichstag. 
In politics the new Chancellor is a mild conservative, 
but he is said to be most particular in the application 
to himself of the traditional policy that the servants 
of the crown must be non-partisan. 





The persistent distwrbance made towards forcing 
a one-rate fare to Coney Island, regardless of the 
consequences to the carrier, is advanced another 
stage towards final disposition by the summons, fore- 
shadowed last week, to the Coney Island & Brooklyn 
company to put itself on the defensive. This line 
formerly accepted the single fare on days of ordinary 
travel, doubling it on Saturdays and other crowded 
days, while the Brooklyn Rapid Transit was charging 
the double rate. Now, having granted the Coney 
Island company leave to charge the higher fare on 
the special days, the complainant takes the hint of- 
fered him, and the Commission has given the company 
ten days to show cause why the single fare should not 
serve on ordinary days. It replies informally that it 
cannot afford such an arrangement, and that to apply 
coercion upon it while the larger corporation goes free 
is unfair discrimination. 
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As to the latter, it might be said that discrimination 
and selection are always so unfair that the compara- 
tive wrong done to one or another subject of it is lost 
in the greater wrong of the thing itself; it further might 
be said that the large corporation can be attended to 
later, as for the sake of a show of consistency it would 
have to be. The whole case was fought out on legal 
grounds and won by the company before the Commis- 
sion was enacted into being; its powers over the case 
now are another branch of the large question of its general 
powers, and must get to the final tribunal ere long, 
since the company now attacked will of course apply 
to the courts if the Commission rules against it. The 
question whether a carrier can afford to grant some- 
thing which the public would like has been treated, 
for several years past, as interesting but academic 
rather than material. This matter of a Coney Island 
fare only raises the point between the desirable and 
the practicable more sharply. The facts concerning 
it are familiar. It is not denied that the carrier cannot 
afford the one-rate fare—or, rather, the question 
whether it can afford it is not taken up seriously, over 
against the fact that the people want the concession. 
What people want, they call for, leaving no doubt 
about the want, and sometimes (as we have admitted) 
they “ought” to have it; whether some particular car- 
rying corporation, instead of the entire public, can be 
legally forced to supply the desired boon, at its own 
sacrifice, is what the courts must presently tell us. 





On Monday will occur the formal opening of the 
lower twin tubes of the Hudson & Manhattan Company 
(the McAdoo system) direct from the Pennsylvania 
Railroad station in Jersey City to the Hudson Terminal 
Building on Church Street in Manhattan. The first 
pair of tubes, from Hoboken to Morton Street, have 
now been about a year in use. Tubes joining the rail- 
road stations on the New Jersey side will be finished 
in a few weeks more, and then three sides of a circuit 
between Manhattan, under the Hudson and back again, 
will be practicable for those who choose to make it. 
These under-river tubes are for river-transit cars only; 
but the tubes of the Pennsylvania, which are nearly 
completed, will be for unbroken use in railway pas- 
senger traffic. 

Incoming and outgoing passengers will now, or very 
speedily, be able to use the McAdoo tubes as a means 
of passing the river barrier, and this will apply to local 
as well as through travel although arrangements as 
to details are not quite adjusted yet. So far as pas- 
senger movement is concerned, the tubes offer a more 
complete alternative to the ferries than the one pair 
under the East River have thus far offered. The ef- 
fect upon the ferries is yet to be shown. Those on the 
Hudson have always been railroad ferries, carrying 
the entire rail as well as the exclusive local traffic; 
naturally the rail traffie will practically all be diverted, 
and the tunnels will be equally open to strictly local 
passengers. How the ferries will adjust themselves 
is for time to show. Freight and team traffic lies 
still outside of tubes, and apparently ought to suffice 
for support of ferries, at least of ferries adapted par- 
ticularly to it; but the East River problem has taken 
the natural form of calling upon the city for solution. 
Tf a like case arises on the Hudson side, it will at least 
present one variation by involving another city in 
another State. 





Building construction operations for June show a 
marked recession from the notable activity of preced- 
ing months, but nevertheless were of greater volume 
than in the corresponding period of 1908, and only 
moderately less than for 1907. That there should be 
a let-up in the extreme activity that had characterized 
building operations since last fall can occasion no 
surprise and is not to be taken as indicative of any 
adverse change. Doubtless, the need for business or 
dwelling accommodations has for the time being been 
well supplied, and to continue operations on the plane 


of earlier months would result in over-supply. Hence, 
somewhat of a halt has been called. 
In this, of course, we are speaking generally. There 


is still evidence of pronounced activity in many sec- 
tions of the country, more particularly in the West. 
For example, plans filed for structures at Minneapolis 
covered an estimated outlay of $2,338,515 during June 
this year, or 167% more than for the month of 1908, 
and 130% greater than for 1907, and at St. Paul this 
year’s permits entail an outlay exceeding last year by 
over 100% and two years ago by a heavier percentage. 
Many Pacific Coast cities are in the same category, 
notably Seattle, Spokane and Tacoma. Chicago, 
Kansas City, Cleveland, Philadelphia, Buffalo, Newark 
and Rochester are other important cities conspicuous 
for large gains over either 1908 or 1907. 

In fact, of the 92 cities included in our compilation 
only 23 show smaller totals of estimated outlay for 
building construction this year than last, and in most 
cases the losses are moderate or light. At St. Louis, 
for instance, the decline from 1908 is only a little more 
than 2% and at New Orleans 144%. At Denver, on 
the other hand, and at some other of the larger cities, 
where operations had been very active for a number 
of months, more or less important decreases were 
recorded in June as contrasted with the month of 
1908. The June result in Greater New York, however, 
is most calculated to attract attention, especially on 
account of the let-up in the Borough of Manhattan. 
Ever since last November almost unprecedented ac- 
tivity had characterized operations here, but for the 
month of June the new buildings projected and altera- 
tion work arranged for in Manhattan covered an esti- 
mated outlay of only $10,256,245, as against $16,182,- 
715 in 1908, or a decrease of 36.6% and a decline of 
14% from 1907. Still, for the whole of the greater 
city June operations this year cover a slightly larger 
total (4-10 of 1%) than in 1908, due to important 
gains in Brooklyn (180%) and the Bronx (72%), but 
compared with 1907 there is a decline in the aggregate 
of 13%. 

Exclusive of Greater New York, the general result is 
more favorable, the prospective expenditure entailed 
by June operations, at $45,135,573, contrasting with 
$30,506,588 for the same period a year ago, or an 
excess of 48%; compared with 1907 there is a loss of 
12144%. Including New York the grand aggregate is 
$65,716,630, as against $51,005,655 for the month of 
1908, or an augmentation of 28.7%. Contrasted with 
the period in 1907, however, there is a decrease of 
12.6%. 

For the first half of the calendar year 1909 we have 
the returns for 82 of the leading cities of thecountry, 
and they make a noteworthy exhibit. For Greater 


New York the new construction work planned in the 
six months represents, according to official utterances, 
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the largest aggregate of any half-year period on 
record, and the same is without doubt true of many 
other sections of the country. The intended expendi- 
ture at the 82 cities for the six months of 1909, as we 
make it up, reaches 415 million dollars, against 250 
millions in the like period of 1908, or an increase of 
66.1%. Compared with the approximate cost of 373 
millions in 1907, there is an increase of 11.4%. 
Greater New York operations were 108.6% larger, as 
compared with 1908, and a gain of 36% is indicated 
over 1907. Outside of this city also the gain, as con- 
trasted with last year, is large, reaching 50%; but is 
only 1.7% over two years ago. Altogether, in this 
review of building construction operations in the 
United States for June and the half-year, we 
have convincing proof of the important revival that 
has taken place in one of the leading industries of the 
country—a revival that has been far-reaching in its 
effects, giving stimulus to numerous branches of trade 
from which materials are drawn—the structural steel 
industry for example—and furnishing employment to 
thousands. 

Probably most reflective persons in this city have a 
definite opinion about the real net public value of 
the Public Service Commission, and the inevitable 
judicial interpretation of the powers of that body under 
the law has been brought nearer by the issue raised 
between it and the Board of Estimate. About two 
months ago the latter body granted a franchise to the 
South Shore Traction Company for a surface road into 
Queens County via the Queensboro Bridge, but the 
Commission refused to approve. Section 53 of the 
law makes “permission and approval of the proper Com- 
mission’’ a condition precedent to beginning construc- 
tion of any new surface road or exercising any fran- 
chise or right not already existing when the law was 
passed. This Commission is not mentioned by name, 
yet the language of the entire section seems to make 
clear that the Public Service Commission is the body 
intended, for if the construction intceuded or the fran- 
chise desired is ‘‘to be exercised in both districts,the 
approval of both Commissions shall be secured.” 

At the beginning of the dispute, the jurisdiction of 
the Commission was denied, but now the question re- 
lates only to the extent of its powers of approval. 
The matter having been expedited to the Appellate 
Division, that tribunal of five judges has unanimously 
decided that a railroad franchise comes into existence 
upon compliance with the conditions of the railroad 
law, and that this law makes a condition of a franchise 
that the local authorities having control of the streets 
shall consent. This seems to agree with the contention 
of the Corporation Counsel, that the refusal of the Com- 
mission in this case amounts to invasion of the city’s 
right to control its own streets. It is clear, says Jus- 
tice Ingraham, that the Legislature ‘did not intend 
to substitute the Public Service Commission for the 
local authorities,” and that body cannot “add to or 
take from the conditions to which those authorities 
were willing to consent.’’ 

The State, however, says Justice Ingraham, imposes 
upon the corporation, as a condition to franchise 
“the obligation of satisfying the proper Commission 
that construction of the proposed railroad is a neces- 
sity or convenience for the public service.” Neces- 
sity or convenience was the single question within the 





Commission’s authority, he says. That body is not 
responsible for the terms, which had already been 
passed upon. If the proposed road was required and 
was for public convenience, then it was the Commis- 
sion’s duty to consent. 

Justice Houghton, while agreeing with the other 
four, does not think the Commission absolutely bound 
to concur “in all cases where the public authorities 
have granted permission.” He explains this by the 
suggestion (which may conceivably be: useful in some 
situations where the profit or loss to the carrier is in 
danger of being treated as of minor consequence), 
that “‘reasonable prosperity is necessary to reasona, 
ble service,’ and it is conceivable that a corporation 
desirous of getting some franchise might bind itself 
to conditions of service which could not be carried out 
at a profit, and thus the corporation might prove a 
cumberer of the ground rather than a public utility. 

If we exclude the supposition that in this instance 
the members of the Commission were not (perhaps un- 
consciously) moved to disagree with the Board of Esti- 
mate because of the desire to magnify themselves as a 
power to be reckoned with, it is admitted that the 
convenience and necessity were allowed, but the terms 
were declared too liberal to the company. The lega 
point at issue is therefore rather fine: how far the Com- 
mission may pass upon ‘convenience and necessity”’ 
while not empowered to pass upon “terms’’ and ‘‘con- 
ditions.””’ The practical question how far its powers 
extend is of such importance that the decision of the 
Court of Appeals will be awaited with interest. 





The bank statement of last week showed, accord- 
ing to the report of actual conditions, a maximum 
surplus for the year; the amount recorded was $34,- 
029,800, against $32,922,275; the previously reported 
high surplus was on Jan. 23. Actual loans were con- 
tracted $8,185,800, this reflecting liquidation of specu- 
lative accounts on the Stock Exchange. Actual cash 
increased $5,736,400; deposits, according to the state- 
ment of actual conditions, were reduced $4,368,000. 
Actual reserve increased $6,828,400 to $34,029,800, 
as above noted; computed upon the basis of deposits, 
less those of $2,232,400 public funds, the surplus was 
$34 577,900. 





The New York national bank depositaries during 
the week surrendered to the Sub-Treasury, for them- 
selves and for those of their correspondents which were 
depositories, about 6 million public funds, in response 
to the call by the Secretary of the Treasury, on June 30, 
for 25 millions, of which call the allotment of 9 millions 
matured on Thursday. A sharp advance in cotton 
early in the week, followed by speculative manipula- 
tion for a rise in the wheat market, had only a slight 
influence upon money; this was reflected in a demand 
for funds from the grain and cotton-distributing points, 
but there was no perceptible change in rates for Stock 
Exchange loans. It was reported that some Canadian 
money that had been loaned in New York on call was 
withdrawn during the week; this report seemed likely 
to be true, for the wheat yield in the Canadian North- 
west is large, and on the eve of harvesting and distri- 
bution to the markets. It may beobserved that com- 
mission-house borrowing is comparatively small, the 
high prices for stocks contributing to discourage opera- 
tions by non-professionals, and, therefore, brokers 
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are meeting their requirements with loans on call in- 
stead of seeking those for fixed dates. 

Day-to-day money loaned on the Stock Exchange 
during the week at 2% and at 134%, averaging about 
174%; all lending institutions quoted 134% as the 
minimum. Time loans on mixed collateral were in 
request, chiefly for six months; some exceptionally 
large contracts were placed for this period at fraction- 
ally higher rates than those which ruled last week. 
One feature was the maintenance of a 344% quotation 
for funds on all industrial collateral, and also on good 
mixed security; the former, however, consists largely 
of Steel and of other dividend-paying properties. 
Rates for the various maturities were 2% for sixty 
and 2144 @2'4%% for ninety days, 2144@234% for four, 
3% for five, 314 @314% for six months and 314% for 
longer periods. Commercial paper is readily marketa- 
ble, and rates are practically unchanged at 3@3144% 
for sixty to ninety day endorsed bills receivable, 344@ 
334% for prime and 4 and above for good four to six 
months’ single names. 


The Bank of England rate of discount remains un- 
changed at 214%. The cable reports discounts of 
sixty to ninety day bank bills in London 1%@1%%. 
The open market rate at Paris is 144% and at Berlin 
and Frankfort it is 23g@2144%. According to our 
special cable from London, the Bank of England lost 
£108,499 bullion during the week and held £41 ,000,992 
at the close of the week. Our corresopndent further 
advises us that the loss was due mainly to exports to 
Constantinople. The details of the movement into 
and out of the Bank were as follows: Imports, £12,000, 
from miscellaneous sources; exports, £141,000 (of 
which £41,000 to South America and £100,000 to Con- 
stantinople), and receipts of £21,000 net from the 
interior of Great Britain. 


* ‘The foreign exchange market fell sharply early in 
the week. This was due to speculative selling, to 
offerings against engagements of gold for shipment 
to Argentina, and also against securities that had been 
placed abroad. Commercial futures were sold in antici- 
pation of early deliveries of cotton and grain bills, 
when the active export season should begin, and 
finance and other loan drafts were in liberal supply. 
The fall in exchange rates was so violent that it carried 
sight drafts downward nearly one cent per pound 
sterling below the high point recorded last week. 
Though exports of gold to Europe were made imprac- 
ticable by this decline, shipments to Argentina, as 
elsewhere noted, could ‘be profitably effected, and the 
sale of reimbursing bills against such exports continued 
to influence the market. A covering of short contracts 
on Wednesday, due to the development of oversold 
conditions, arrested the decline. The advance in 
wheat at Chicago seemed to promise a smaller export 
movement of this commodity than had been expected, 
and there were some apprehensions lest early ship- 
ments of cotton, as well as of wheat, might be checked. 
This change in the outlook for the exports of com- 
modities and for resulting supplies of commercial bills 
induced caution in the negotiation of those finance 
and other loan contracts which were dependent upon 
a free export movement for their profitable execution. 
The market grew steadier toward the close of the day, 
and it was without new feature thereafter, fluctuating 
within a narrow range. . 





Compared with Friday of last week, rates for ex- 
change on Saturday were 15 points lower for long at 
4 8635 @4 8640, 5 points for short at 4 8765@4 8770 
and 5 points for cables at 4 8785@4 8795. On Monday 
short fell 20 points to 4 8745@4 8750 and cables 25 
points to 48760@4 8770; long was unchanged. On 
Tuesday long was 60 points lower at 4 8570@4 8580, 
short 30 points at 4 8710@4 8720 and cables 35 points 
at 48730@4 8735. On Wednesday long recovered 
10 points to 4 8580@4 8590, short 5 points to 4 8715@ 
48720 and cables 5 points to 4 8735@4 8740. On 
Thursday long fell 10 points to 4 8575@4 8580, short 
5 points to 48710@4 8720 and cables rose 5 points 
to 48735@4 8745. On Friday long was 20 and short 
and cables 15 points higher. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 





| | 
| Fri., Tues. | Wed., | Thurs.,| Fri., 











Mon., i 
| July 9.| July 12.| July 13.| July 14. Judy 15.| July 16. 
Brown {60 days 4 87 86% 8614 8614 | 86344 | 86% 
Bros. 4.00. .i..... \Sight._|4 8814 88 88 88 | 88 88 
Kidder, Pe body {60 days/4 87 | 86% 8614 86% | 86% | 8614 
& Cormmpany_---_-_-- \Sight..|4 8814 | 8&8 88 St a ae 
Bank British {60 days|4 87 | 86% | 86% | 86% | 863% | 8634 
North America_...|Sight..|4 881 88 88 88 ee 
Bank of {60 days'4 87 86% | 86% | 86% | 8644 | 86% 
Montreal______..-- \Sight__|4 8814 | 88 88 ss | 88 | 88 
Canadian Bank f60 days 4 87 861% 8616 86% | 86% | 86% 
of Commerce ---.--- \Sight_..|4 88% 88 88 88 | 88 i; 88 
Heidelbach, Ickel- {60 days'4 87 8614 | 8616 86% |; 86% | 86} 
heimer & Co_-.---- \Sight__|4 88% 88 8 88 88 88 
Lazard {60 days 4 87 8614 | 8634 8644 | 86% | 86% 
ee ee Sight..|4 88% a C«} Css 88 | (88 88 
Merchants’ Bank {60 days |4 87 86% 86% 8645 | 86% 86% 
of Canada_._...--- \Sight._!4 88143 | 88 | 88 ss | 88 | 88 








Rates for exchange on Friday were 4 8590@4 86 
for long, 4 8725@4 8735 for short and 4 8750@4 8760 
for cables. Commercial on banks 4 8565@4 8575 
and documents for payment 485@48560. Cotton 
for payment 485@48514, cotton for acceptance 
4 8565@4 8575 and grain for payment 4 854 @4 85%. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 








| Received by Shipped by | Net Interior 


Week ending July 16 1909. N.Y. Banks.'\N. Y. Banks. Movement. 








Currency ....----.-...---..------ $11,561,000 $3,191,000'Gain $8,370,000 
ME cap chigecducsscewesasnesa-as 1,608,000 1,109,000 | Gain 499 ,000 
Total gold and legal tenders---~.-- | a arecet ert | $4,300,000,Gain $8,869,000 


| 


With the Sub-Treasury operations and gold exports 
the result is as follows: 











Into Out of Net Change in 

Week ending July 16 1909. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above_| $13,169,000! $4,300,000 Gain $8,869,000 
Sub-Treas. oper. and gold exports-- 30,100,000) 40,600,000;Loss 10,500,000 


} 
ae eae $44,900,000/Loss $1,631,000 
| 








Total gold and legal tenders-_.---- 





The following table indicates the amount of bullion 
in the principal European banks. 





























July 15 1909. July 16 1908. 
Banks of 
Gold. Silver. Total. Gold Silver. Total. 
£ £ £ j £ £ £ 

England-_.| 41,000,992) --_.---- 41,000,992) 37,823,994)  _______. 37,823,994 
France --|147,738,520| 35,879,720/183 ,618,240126,804,551| 36,432,879}163 ,237,430 
Germany | 39,121,100} 12,850,400) 51,971,500) 41,355,000) 13,785,000} 55,140,000 
Russia a_-|125,678,000| 8,818,000/134,496,000'112,222,000} 7,777,000/119,999,000 
Aus.-Hunb| 56,364,000) 12,831,000} 69,195,000, 46,845,000) 13,349,000} 60,194,000 
Spain _._-| 15,983,000} 32,078,000} 48,061,000) 15,654,000} 26,823,000] 42,477,000 
Italy_d --| 38,517,000) 4,710,000) 43,227,000! 36,153,000} 4,275,000! 40,428,000 
Netherl’ds| 10,532,000) 3,575,700) 14,107,700' 7,703,300} 4,168,200) 11,871,500 
Nat.Belg.d| 4,306,667} 2,153,333) 6,460,000) 4,082,667) 2,041,333) 6,124,000 
Sweden _-_| 4,378,000) ---.---- 4,378,000) SOOO no ncccdnc 3,883 ,000 
Switzerl’d.| 4,737,100) --..--.-.-- 4,737,100; 3,735,000) —-....... 3,735,000 
Norway --| 1,697,000) --.-.---.-- 1,697 ,000) 1,632,000} ----.--. 1,632,000 
Total week/490,053 ,379/1 12,896,153'602,949,532 437 ,893 512108 ,651,412.546,544,924 





Prev. week/490,081 ,178)113 ccisexist! ncacintiaes ‘ameenthiaes, ‘tareccicy 544,446,960 





a The total of gold in the Bank of Russia includes the balance held abroad 
that is, the amount held for Russian account in other Continental banks, The 
proportion so held and consequently duplicated in the above statement is about 
one-tenth of the total this year. against about one-eighth a year ago. 

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullion In 
the Banks of Italy and Belgium is made from the best estimates we are able!to 
obtain; it is not claimed to be accurate, as the banks make no distinction in their 
weekly returns, merely reporting the total gold and silver; but we believe the 
division we make is a close approximation, 
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WHAT THE STATES DO IN THE WAY OF 
TAXING CORPORATIONS. 


Aside from the numerous other objections to the 
proposed Federal tax upon the income of corporations, 
there is the further objection that corporations are 
already very largely and as a rule also very heavily 
taxed by the States. Furthermore, in not a few of 
the States the greater part if not the entire expenses 
of the State Government are paid out of revenues 
derived from that source, or from some other special 
forms of taxation closely akin thereto. It is obvious 
that so far as that is the case the attempt of the general 
Government to appropriate to its own use the same 
source of revenue through the corporation tax on in- 
comes is trenching upon a field of taxation which be- 
longs peculiarly to the State, since it is the State 
which endows the corporation with life. These cor- 
porations are the creatures of the State, not of the 
United States. Remember that the proposition is 
to tax all classes of corporations—banking, financial, 
mercantile, manufacturing and trading—no matter 
where located, no matter in what State chartered and 
no matter whether their business is confined within 
State lines or extends beyond them. 

In this state of things especial interest is given to 
an elaborate report recently issued in printed form 
from the Bureau of Corporations in the Department of 
Commerce and Labor at Washington. This report 
deals with the system of taxing manufacturing, mer- 
cantile, transportation and transmission corporations 
in the States of Maine, New Hampshire, Vermont, 
Massachusetts, Rhode Island and Connecticut. In a 
word, it deals with the methods of taxing corporations 
in each of the six New England States. It would 
of course be particularly useful at this juncture to have 
similar facts and information for the other States 
in the Federal Union; but Part I. is the only portion 
of the general investigation which is yet ready, and 
this is confined, as already stated, to the New England 
States. Additional parts dealing with other groups 
of States, we are told, may be published later. 

It is needless to say that it is a mere coincidence 
that this report should come to hand at the present 
time. It has not been issued with any reference to the 
proposed Federal Corporation Tax. The investiga- 
tion was undertaken with the view to seeing to what 
extent corporations were made subjects of special 
or distinct taxes in the various States, what systems 
or methods were employed for the purpose, and to 
contrast the different systems with one another. The 
descriptions given in the report present the systems 
in force on Jan. 1 1909; but foot notes bring the matter 
up to April 15 1909. The letter of submittal of the 
Commissioner of Corporations, Herbert Knox Smith, 
bears a later date, namely May 17; but even this was 
long before the proposed Corporation Tax had been 
seriously suggested as an amendment to the Tariff Bill. 
The fact that all the information was gathered inde- 
pendent of any bearing or connection with the Cor- 
poration Tax matter gives special utility to it. 

The fact which strikes one most forcibly in an ex- 
amination of the report is that the States, at least as 
far as New England is concerned (to which section the 
present book, as already stated, is limited), have 
already abundantly availed of their powers of taxa- 
tion, and hence the Federal Government by its action 


will be adding still further to their burdens. 





The im- 
portance of the general subject of corporate taxation 
is well expressed in the trenchant remark made by the 
Commissioner of Corporations in one of the earlier 
paragraphs of his letter transmitting the report to the 
President, to the effect that ‘the great growth 
of corporate wealth has made corporate taxation the 
first factor in the problem of State revenues.’”’ The 
purpose of the report, he declares, is not argument 
but description. One is not surprised to hear the 
Commissioner say that the systems of corporate tax- 
ation in New England are not final and that they differ 
widely. Mr. Smith himself gives the explanation. 
The taxation of individuals is substantially the same 
throughout New England. Corporate taxation on the 
other hand, shows wide diversity both in theory and in 
practice. Individuals are taxed on property. Cor- 
porations are taxed on property or on income, or on & 
combination of both, or on capital stock, either par 
or market value, or occasionally—as in the case of 
telegraph and telephone companies—on mileage or 
number of instruments. Administration ranges from 
a system highly developed, handled centrally by State 
officials with large powers, to no centralized adminis- 
tration whatsoever. 

The Commissioner refers to the Massachusetts 
taxation “of corporate excess,’—that is on the 
market value of stock, less property otherwise taxed— 
as being particularly interesting. The method is 
applied to all domestic corporations in that Common- 
wealth. Connecticut applies it to railroads, adding 
also their bonded indebtedness as a measure of ability 
to pay taxes. Railroads would be subject to the Federal 
Corporation Tax the same as other corporations and 
hence it is important to note that the Commissioner 
says that railroads are among the largest taxpayers 
to the States. In Maine they are taxed at a graduated 
percentage of gross transportation receipts; in New 
Hampshire on property, but through a State board; 
in Vermont upon gross earnings; in Massachusetts by 
the State on their “corporate excess’, as just ex- 
plained, and by the towns on much of their property; 
in Rhode Island on real property by the local authori- 
ties; in Connecticut on the sum of bonded debt and 
market value of stock. Other public service corpora- 
tions, such as street railway, telegraph, telephone, 
express, car, gas and electric companies are most 
often brought under special and new systems of 
taxation. Taxation of public service corporations on 
gross receipts, we are told, is growing in use. Maine 
and Vermont use this largely; Massachusetts, Connecti- 
cut and Rhode Island in part; New Hampshire not at all. 

In the matter of manufacturing and mercantile 
corporations Massachusetts has succeeded beyond 
other States in efforts to levy special taxes. That 
State, as already noted, taxes the corporation itself 
on its corporate excess through the State Tax Com- 
missioner. The other States also make efforts to 
reach this corporate excess in the hands of the share- 
holders through local officials, but thus far have not 
succeeded very well. Massachusetts receives over 
$2,000 000 from this source; the other five States very 
little. Banks, insurance companies and other financial 
corporations pay large amounts, often exceeding the 
tax paid by railroads, it is stated, but they do not 
come within the scope of the Commissioner’s report 
except in the comparison of financial results. 
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- Another observation made in the report is worth 
noting, namely that New England has made consider- 
able advance in separating the sources of State and 
local revenue. Local jurisdictions are supported 
through the tax upon local property and the State 
Government by taxes upon corporations and inherit- 
ances. This will make it peculiarly hard if the 
Federal Government should now levy upon the same 
sources of revenue. Vermont and Connecticut pay 
practically all State expenses in that way. In the 
other States, the towns still collect large amounts to 
turn over to the State. The complete separation 
of State revenues from local revenues has become 
popular, it is pointed out, in the general movement 
toward taxation reform. Bearing on this matter, it is 
rather significant that the Commissioner of Corpora- 
tions, without any thought of the application that 
the remark might have upon Federal taxation, ventures 
the statement that in this change toward taxation 
reform “the tax upon corporations has to a considerable 
degree been relegated to the State as an appropriate 
source of revenue for State purposes, with which we 
usually find grouped revenue from inheritances and 
to a less degree other special sources of revenue.” 

A little table in the report shows in a graphic way 
how far this movement towards supporting the State 
through corporations and other special taxes has 
already gone, and indicates therefore what complica- 
tions will be introduced if the United States should 
now enter the same taxation arena. Taking first the 
special taxes derived from corporations alone, it appears 
that in Maine 48.88 per cent of the State revenue 
came from that source; in New Hampshire 27.21 
per cent; in Vermont 56.45 per cent; in Massachusetts 
35.09 per cent; in Rhode Island 39.78 per cent and in 
Connecticut 83.54 per cent. Combining the tax on 
corporations with the taxes derived from other special 
sources (that is sources other than general property 
tax), we find that in Maine no less than 66.96 per cent 
of the entire State revenues came from these special 
sources; in New Hampshire 56.48 per cent; in Vermont 
98.93 per cent; in Massachusetts 70.18 per cent; in 
Rhode Island 64.39 per cent, while in Connecticut 
the full 100 per cent came from these sources, 83.54 
per cent in that State coming, as already noted, 
directly from the tax on corporations. 

This being the case, the tax on corporations by the 
Federal Government would seem to belong in the same 
category as the proposed Federal inheritance tax 
which formed part of the Tariff Bill as it came from the 
House of Representatives, and which was so generally 
antagdnized by the States as encroaching upon a 
source of revenue belonging to them, that the Senate, 
in its bill, abandoned altogether the idea of a Federal 
tax on inheritances. But the Corporation Tax, as we 
see, is also an encroachment upon the prerogative of 
the State. 

It is rather noteworthy, too, that the Commissioner 
of Corporations in discussing the subject of taxing 
personal property and the general theories of taxation, 
is moved to say that there is growing hostility to 
double taxation. His exact words are: “Subordinate 
to the two general theories is the great and growing 
hostility to double taxation—the exacting of two or 
more payments from one person or from two or more 
persons by reason of the same piece of property or 
other source of ability to pay taxes.” But if the 





General Government is also to levy a tribute, we will 
in numerous instances have treble taxation. 

The concern of the States in the matter is even 
greater than is indicated by what has been said. As 
far at least as manufacturing and mercantile corpora- 
tions are concerned, all of which are to come within 
the scope of the proposed Federal tax, the States 
sometimes leave such corporations entirely free as a 
matter of policy. The Federal Government, however, 
would exact tribute from them all. The Commis- 
sioner of Corporations unwittingly furnishes an argu- 
ment against the tax from this standpoint when he 
points out that there is a great difference in corpora- 
tions. A manufacturing corporation, he well says 
—its property being situated in one place, the business 
not being of a quasi-public nature and no practical 
monopoly being enjoyed—is much more like a natural 
person or partnership than is a corporation engaged 
in railway business. Evidently therefore we are 
running up against a great many snags in the proposed 
tax on corporation incomes and the wide scope it is 
to be given. 








FOREIGN TRADE OF THE UNITED STATES, 
1908-09. 

A decline in the aggregate foreign trade of the coun- 
try is the feature of the completed figures of exports 
and imports for the fiscal year ended June 30 1909. 
It will be remembered that, following the financial 
upheaval of the fall of 1907, the imports of foreign 
merchandise fell off decidedly, the monthly totals 
for the last half of the fiscal year 1907-08 showing a 
very marked drop from those for the corresponding 
period of 1906-07. Export aggregates, however, did 
not show any diminution until March, and even then 
the decreases were much less pronounced than in im- 
ports. It thus followed that, while in the aggregate 
trade (exports and imports combined) for the full fiseal 
year 1907-08 there was a loss of 260 millions of dollars 
from the record total of 1906-07, all but 20 millions 
of the loss was to be found in the import total; and 
the net export balance proved the largest in the history 
of the country. 

In the fiscal year lately ended, however, or, more 
properly speaking, in the last half of it, imports no- 
ticeably increased and exports for almost every month 
were much lower than for the corresponding period of 
the previous year. Furthermore, for the last month 
of the period (June 1909), the exports were actually 
$7,158,104 less than the imports, the first monthly 
adverse balance in our foreign trade since the month of 
June in 1897. Finally, the year’s result, as now an- 
nounced, is a total foreign trade of 2,975 million dol- 
lars, or a decline of 80 millions from 1907-08; as in the 
inward movement of merchandise there was an in- 
crease of 117 millions, this means that in the outward 
flow there was a loss of 197 millions. The favorable, 
or net export, balance for 1908-09, at 351 millions of 
dollars, is not only much less than for 1907-08, but 
actually the lowest since 1896-97. 

The foreign trade results portrayed in the foregoing 
merely reflect the situation of affairs here and abroad. 
With the improvement in business and industrial con- 
ditions in the United States, the replenishment of 
stocks of foreign merchandise, which had been allowed 
to appreciably dwindle, became an urgent necessity, 
hence the increasing volume of imports during recent 
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months; furthermore, in the latter part of the fiscal year 
tariff legislation, with the prospect of higher duties in 
certain directions, also served to swell the imports. 
On the other hand, the rather unsatisfactory situation 
in a number of foreign countries, due to poor crops, 
financial or political disturbances, industrial depression, 
&c., caused a curtailment of foreign purchasing power, 
which the decline in our exports reflects. The high 
prices and short supply of our leading cereals have 
likewise been a not unimportant factor in the falling off. 
To indicate fully the changes in our foreign trade 
movement, we append a compilation showing the im- 
ports, exports and balances of merchandise, gold and 
silver, month by month and quarter by quarter, for 
the last two fiscal years. The statement will, we be- 
lieve, be found interesting. 



































FOREIGN TRADE MOVEMENT IN 1908-09 AND 1907-08. 
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* Excess of imports. 

It is clearly apparent from the foregoing that the 
aggregate exports of merchandise for the twelve 
months of 1908-09 were only $1,663,126 ,908, against 
$1,860,773 ,346 for 1907-08, and that the concurrent 
imports were $1,311,948 592, against $1,194,341,792. 
There was left, therefore, in 1908-09 a net export bal- 
ance of but $351,178,316, which compares with $666,- 
431,554 in 1907-08. 

In view of what has been said, the details of the ex- 
ports possess interest. The shipments of breadstufis 
reached a total appreciably less than in either of the 
three previous fiscal years, having been only $160,000,- 
000, against $215,260,588 in 1907-08, $184,120,702 in 
1906-07 and $186,468,201 in 1905-06, the result as 
disclosed being more favorable than would have been 
the case but for the higher prices secured. We sent 
out in the fiscal year just closed only 67,090,000 bushels 
of wheat, against 100,371,057 bushels in the previous 
year and 76,509,423 bushels two years ago; but for this 





year’s shipments we secured 10144 cents per bushel, 
against 99 4-10 cents a year ago and only 78 7-10 cents 
in 1906-07. The outward movement of flour in 1908- 
09 was also less than in 1907-08 or 1906-07 (10,645,000 
barrels, against 13,927,247 barrels and 15,584,667 
barrels), but we obtained for it $51,180,000, against 
$64,170,508 last year and $62,175,397 in 1906-07, 
owing to the higher average value—$4 8654, against 
$4 6034 and $399. Corn exports were likewise ex- 
tremely light, reaching only 35,950,000 bushels—the 
smallest total since 1901-02, and comparing with 
52,445,800 bushels last year and 83,300,708 bushels 
two years ago. Here again higher prices were opera- 
tive, the average export value having been 70 1-10 
cents, contrasted with 64 7-10 cents and 53 1-10 cents. 

Provisions shipments also showed a decline from the 
previous year greater in quantity than in value, 
higher prices having been quite generally obtained. 
The aggregate value of the provisions exports for the 
last fiscal year is given at $166,000,000, against 
$192 802,708 in 1907-08 and $202,392 ,508 in 1906-07. 
Cotton exports, on the other hand, were much greater 
than those for the previous year, quantitatively speak- 
ing, but less in value, due to the lower prices received. 
The aggregate shipments in 1908-09 were 8,574,000 
bales, valued at $417,400,000, against 7,434,580 bales 
and $437,788,202 in 1907-08 and 8,708,469 bales and 
$481,277,797 in 1906-07. The average price received 
was 9.39 cents in 1908-09, which compares with 11.47 
cents in 1907-08 and 10.65 cents in 1906-07. Exports 
of petroleum were larger than in 1907-08, both the 
quantity sent out and the value thereof exceeding the 
record figures of the previous year. They stood at 
1,464,000 ,000 gallons, valued at $106,000,000, against 
1,372,955,746 gallons and $104,116,440 in 1907-08 
and 1,185,202,449 and $84,855,715 in 1906-07. As 
the figures denote, in this instance also a lower average 
price was received. The four leading items of exports 
(breadstuffs, cotton, provisions and petroleum) fur- 
nish a total value of $849 400,000, or $100,567 ,938 less 
than covered by the same articles in 1907-08, leaving 
$97 ,079 507 of the total loss of $197,647 ,445 in mer- 
chandise exports to be otherwise accounted for. 

The figures for the other articles of export for the full 
fiscal year will not be available, however, until early 
next month. But from the returns for the eleven 
months, which we have at hand, a fairly conclusive 
idea of where the greater part of the decline occurred 
can be reached. It is clear that most of the important 
items of merchandise went out less freely in 1908-09 
than in 1907-08. Iron and steel manufactures ex- 
hibit a drop of approximately 41 millions of dollars, 
copper 20 millions, wood and manufactures 14 millions, 
naval stores 6 millions, passenger and freight cars 6 
millions, while smaller losses are shown by chemicals, 
coal, hops, tobacco, &c. The articles recording in- 
creases are few in number and the amounts small. 
In fact, the most important is a 5-million gain in cotton 
manufactures; but even at that the total shipments 
were below the normal figure of earlier years. Fruits 
and nuts, furs and skins, leather, oil cake, cotton- 
seed oil, autos and agricultural implements are among 
the few commodities in which increases are recorded. 

In the import list expansion to an important extent 
has occurred in a numberof articles, and it is especially 
to be noted that the inflow of some of them has been 
of record proportions. Sugar not only came in much 
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more freely than in 1907-08, but an increase over the 
imports for 1906-07 is indicated, and the same is true 


of coffee, cocoa and wool. 


Notable gains, moreover, 


are to be found in the importations of materials for 


manufacturers. 


Thus, 


in india rubber there is an in- 


crease of 22 millions of dollars, hides and skins 19 
millions; raw silk 14% millions; wool 17 millions; 


copper 4 millions; and flax 1 million. 


Luxuries also 


are among the commodities recording gains, as witness 
‘the increase of 10 millions in the importations of dia- 
monds and other precious stones and 44% millions in 
furs. Some declines are, of course, to be noted, but 
they are not numerous, and the most important com- 
prise 8 millions of dollars in cotton manufactures, 
4 millions in fruits and nuts, 6 millions in iron and steel 
manufactures and 3 millions in silk manufactures. 

We append a series of tables which have furnished 
the basis of the figures and remarks contained in the 


above discussion. 


ence and as ‘a matter of record. 
VALUE OF IMPORTS AND EXPORTS OF MERCHANDISE FROM 1891 TO 


They will be found useful for refer- 


























1909, INCLUSIVE. 
Merchandise. Excess of Exports | Total Imports 
Year ending or and 
June 30. Exports. Imports. Imports. Exports. 
$ $ $ $ 

ERS seco 884,341,884) 835,747,785|Ezp. 48,594,099} 1,720,089,669 
ERTS: 1,029,893 ,483| 817,496,397\|Ezp. 212,397,086] 1,847,389,880 

DEE Wisse awe Rik s 847,278,725} 854,405,176|/Imp. 7,126,451) 1,701,683, 
SE bein 60s wed 891,907,709} 647,775,017/Ezp. 244,132,692) 1,539,682,726 
Se ,538, 731,969,965) zp. 75,568,200} 1,539,508,130 
Total 5 years_--_/4, se. 959 ,966/3,887,394,340|\ Erp. 573,565,626) 8,348,354,306 
Average ........- "892 ,191,993| 777,478,868|Ezp. 114,713,125) 1,669,670,861 
Ee 882,606,938) 779,724,674\|Ezp. 102,882,264] 1,662,331,612 
MT chagsonkn ued 1,050,993 ,556| 764,730,412;\Ezp. 286,263,144) 1,815,723,968 
Skint ditin ota oe 1,231,482,330| 616,049,654|Ezrp. 615,432,676) 1,847,531,984 
I 2s oh és ss dain cn 1,227,023,302| 697,148,489\Ezp. 529,874,813) 1,924,171,791 
BEE Sina sucusvios 1,394,483,082; 849,941,184;Erp. 544,541,898} 2,244,424,266 
Total 5 years_-_/5,786,589 ,208/3,707,594,413|Ezp. 2,078,994,795| 9,494,183,621 
Average -....-.-- 1,157,317,842| 741,518,883|Ezrp. 415,798,959} 1,898,836,724 
SEE Skadeawe woes 1,487,764,991| 823,172,165|Ezp. 664,592,826} 2,310,937,156 
DE bietsenenne« 1,381,719,401} 903,320,948\|Ezp. 478,398,453, 2,285,040,349 
BE ct Wain tub ile 1,420,141,679/1,025,719,237| Exp. 394,422,442; 2,445,860,916 
eee 1,460,827,271} 991,087,371;Ezp. 469,739,900) 2,451,914,642 
BEE db as ednnenie 1,518,561,666/1,117,513,071/Ezp. 401,048,595) 2.636,074.737 
Total 5 years_-_|7,269,015,008/4,860,812,792|Ezp. 2,408,202,216/12,129,827,800 
Average ......... 1,453 ,803,002) 972,162,558|Ezp. 481,640,444) 2,425,965,560 
BG hse co atic wana ~--|1,743,864,500 1,226,562,446 Exp. 517,302,054) 2,970,426,946 
SE ws bebo rinrl- oe sbababbn 1,880,851,078\1,434,421,425'Exrp. 446,429,653) 3,315,272,503 
I dosh codbiv stabs laren 1,860,773 ,346'1,194,341,792|Ezp. 666,431,554) 3,055,115,438 
Ais hig soncegite caine 1,663 ,126,908)1,311,948,592|Hzp. 351,178,316) 2,975,075,500 











Note.—The foregoing figures are exclusive of gold and silver in ore exported and 
mported, which we include in gold and silver. 


GOLD AND SILVER MOVEMENT. 
































Gold. Silver. 

Year 

ending Excess of Excess 
June 30.| Exports. Imports. | Exports (+) || Exports. | Imports. of 

or Imports (—) Exports. 
3 $ $ $ $ 3 
1891 ...| 86,362,863) 18,447,370| +67,915,493||22,729,705|/26,980,488/ 04,250,783 
1892 _.--.| 50,208,331) 49,948,758 + 259,573) |33,182,220|29,611,847| 3,570,373 
.--|108,697,451) 22,069,380) +86,628,071/|41,107,181/34,293,999; 6,813,182 

1894 ...| 76,995,130) 72,989,563) + 4,005,567) |50,667,059/19,965,713/30,701,546 

1895 ..-| 66,468,481) 36,384, 760 +30,083 ,721||24,295,286/20,211,179/27, ‘084, 107 
1896 ..-|112,409,947| 33,525, ‘065 + 78,884 ,882)|60,541,670|28,777,186 31,764,484 
1897 ...| 40,361,580) 85 ‘014 :780| —44,653 ,200/|61,946,638/30, »227|31,413,411 
1898 ...| 15,406,391 120,391,674 —104 "985, 283 55,105,239)|30 ,927 ,781/24,177,458 
1899 ...| 37,522,086) 88,954,603) —51,432,517/|56, "319 1055 30,675,056| 25,643,999 
1900 _..| 48,266,759) 44,573,184 +3.693 575 56,712,275 35,256,302/21,455,973 
1901 .--.| 53,185,177} 66,051,187} —12,866,010)|64,285,180/36,386,521|27,898, 559 
1902 _..| 48,568,950} 52,021,254) —3,452,304|/49,732,390/28,232,254|21,500,136 
1903 ..-| 47,090,595) 44,982,027) +2,108,568)/44,250,259/24, i63,491/20,086,768 
1904 _.-| 81 ‘459, 986; 99,055,368) —17,595,382)|49,472, "702 27 ,768,814/21,703 888 
1905 _.- 92'594.024 53 648,961! +38,945,063||48,848,812/27,484 865/21 ,363,947 
1 .--| 38,573,591} 96,221,730} —57,648,139 65,869,063 44,442 540/21 426,523 
1907 _--| 51,399,176)114,510,249| —63,111,073)|56,739,073/42,946,624 13:792.449 
1908 ..-| 72,432,924| 148,337,321) —75,904,397/||57,921,202|44,658,097|13 263,105 
1909 a.-| 91,531,818] 44,053,989) +47,477,829)|/55,682,192/43,954,810/11,727 382 





- Note.—Gold and silver in ore, exported or imported, are included in the above. 
a Figures for 1909 are not final, and are subject in all cases to slight corrections 


when later returns are 


received. 


b This is an excess of imports. 


VALUE OF BREADSTUFFS EXPORTS. 

















Fiscal Y ea 7| Total Total Wheat! Total all 
ended | Wheat. Wheat. Wheat Corn. Corn | Bread- 
June 30 Flour. | and Flour. and Flour. | stujjs. 
3 $ $ $ $ 

1801 ewan 51,420,272|54,705,616! 106,125,888) 17,652,687 | 123,778,575) 128,121,656 
eee 161,399,132|75,362,283236,761,415|41,590,460/278.351 875/299, 363, 117 
BET aanne | 93 ,534,970]75,494 '347| 169,029,217/24.587.511|193, 616,828| 200,312,654 
Iap6 ui... 59,407 ,041/69,271,770) 128 ,678,811/30,211,154' 158,889,965) 166,777,229 
1806 ...-- 43 805,663 51, 651,928) 95,457,591/14,650,767/110,108 ,358| 114,604,780 
Ee | 39, 709, 868)52,025,217) 91,735,085)37,836,862) 129,571,947) 141,356 '993 
ae | §9,920,178 55, '914.347/115,834,525| 54,087 ,152| 169,921 ,677|197, 857, 219 
1898 __._ .|145,684,659)69 ,263 ,718/ 214,948 377/74, 196,850/289,145,227/333 ,897,119 
1899 _..-- 1104,269,169/73 ,093, 870) 177 ,363 ,039| 68,977,448 246, 340 ,487/273. 999,699 
1900 _----| 73,237,080!67,760,886) 140,997 ,966| 85.206.400|2 26,203 ,366|262°744'078 
| | 96,771,743/69,459, 296| 166,231 ,039/82,527 ,983/248,759,022/275,594,618 
1902 _--- .| 112,875,222) 65,661,974) 178,537,196) 16,185,673] 194,722,869|213 134.344 
1903 ..-..- 87,795,104|73,756 404/161, 551,508) 40,540,637 |202,092,145 221, '242'285 
BE a com ann 35,850,318/68, 894. 836) 104:745.154 30,071 ,334/ 134,816,488) 149 050,378 
1905 .._-- 38, ‘905, '579/40, 176,136) 44,081,715/47,446,921/ 91, "528 ,636| 107,732, ‘910 
1906 _---- | 28.757,517|59,106,869| 87,864,386] 62,061,856| 149.926, '242|186, 468,901 
ae | 60,214.388|62,175,397/ 122,389,795] 44.261.816| 166.651 '611/184,120 702 
1908 _..-- | 99:736,767 64,170,508] 163,907,275 33 ,942,197|197,849 472|216, 260,588 
ayer ei+- +] 68,100,000. 51,180,000/ 119,280,000 25,200, 000) 144,480, 000/160, 000,000 











@ Figures for 1909 are not er and are a aint in all cases to slight corrections 


‘wine later returns are 


receiv 





BREADSTUFFS EXPORTS BY QUANTITIES. 














Year Avge. Avge. Avge. 
Wheat. per Flour. Corn. per 
June 30 bush. bush. 
Bushels. $ Barrels. $ Bushels. 
Pe 55,131,948) 0.933' 11,344,304 bie 30,768,213| 0.570 
| eae 157,280,351) 1.026! 15,196,769] 4.9 75,451,849| 0.500 
SEE iknow 117,121,109} 0.799] 16,620,339) 4.542 46,037 ,274| 0.534 
| | ae 88,415,230} 0.672) 16, ,533| 4.109 65.324,841/) 0.462 
ee ‘ t 0.576) 15,268,892) 3.383 27,691, '137 0.529 
TI ik sae! da rs ng 60,650,080) 0.655) 14,620,864) 3.558 992, 0.378 
SU Si eed 79,562,020) 0.753] 14,569,545) 3.849 ‘972 176 ‘916,365 0. 
Dee on ced 148,231,261] 0.983} 15,349,943) 4.512 217,306,004 208:744.939 0.355 
| Pee 139,432,815} 0.748] 18,485,690] 3.954 174,089 ,094| 0.397 
eee 01,950,389) 0.718] 18,699,194) 3.624)186,090,564/ 209,348,284) 0.4 
BE a6 td 132,060,667) 0.733) 18,650,979) 3.724/215,990,073/177 817,965) 0.464 
BE wansic 154,856,102) 0.729) 17,759,203} 3.697 26,636,552) 0.608 
| Peete 114,181,420] 0.769) 19 ‘716, 484| 3.748 3| 74,833,237) 0.542 
1006 j..0.. 44 230. 169; 0.811 16,999,432 4.053 55,858, 0.538 
TE 4,394,402 0.888} 8,836,335) 4.547 88,807 ,2 0.534 
1906 ..._.. 34,973,291} 0.822) 13,919,048! 46) 97, 117,718,657] 0.527 
SOE is haditnte 76,509,423) 0.787) 15,584,667 : :990 146,640, "42 = ,300,708) 0.531 
ae 100,371,057) 0.994) 13,927,247) 4.608 163,043, 2.445.800 0.647 
1909 a... 67,090,000} 1.015} 10,645,000) 4.866)114,992, 35°060°000 0.701 























~~ @ Figures for 1909 are not final, and are subject in all cases to slight corrections 
when later returns are received. 


EXPORTS OF LEADING STAPLES—COTTON, BREADSTUFFS, 
PROVISIONS AND PETROLEUM. 











1907 __-|184:120,702/481, 











417,400, 





169,999 
1,210, a4 or 
202,392 

166, 000; 


5,92 
297. 797 
1908 _.- ty '260,588/437 ,788,202/192,802, "70 











Provisions Total 
and Dairy All 
Products. Exports. 
$ 3 $ 
712 139,017,471 884,341,884 
299,363 ,117|/258,461 ,241/140,362,15 ,893,4 
771 138,401,59 847,278,725 
166,777 ,229|210,869,289)145,270,64 891,907,709 
900 133 634,37 .231; 807,538,165 
131,503 ,5' 882,606,938 


'327 ; 
"855.7151952,646,7 214 1,743,804, 500 
104,116,440/949 ,967 93811 ,860,773,346 
106,000 000/849 ,400 ,000)1 663,126,908 








a@ Figures for 1909 are not final, and are subject in all cases to slight corrections 
when later returns are received. 
z Including both crude and refined, and also residuum. 


COTTON AND PETROLEUM EXPORTS BY QUANTITIES. 





Cotton Exports. 








Year ending June 30. z Petroleum, 
Bales. Pounds, Gallons. 
5,820,779 2,907 ,358,795 708,220,777 
5,891,411 2,935,219,811 714,808,479 
4,431,220 2,212,115,126 803 ,680,186 
,397 ,509 ¥ ,282,325 908,041,306 
6,965,358 3,517,433,109 884,364,574 
4,659,765 2,335,226,385 890,254,034 
6,176,365 3,103 ,754,949 967 525,242 
581, 3,850,264,295 1,014,276,272 
7,373,382 3,773 ,410,293 919,044,718 
f ,144 3,100,583,188 950,623,155 
6,508,450 3.330, 890, ‘448 1,008,947 ,394 
6,873,692 3, 78,7 1 oe 899, ‘960 
6,938,279 3,543, 043 ‘022 ‘941 ,856 
6,009,194 3,063 ,912,760 961, 360, "345 
8,337 ,964 4,304,848 ,903 1,074, ‘384, 814 
7,050,85 3.634,045,170 1/182'917.221 
8,708,469 4,518,217 ,220 1,185,202,.449 
7,434,580 3,816,998,693 1,372,955 ,746 
,574, 4,446,000,000 , ,000, 

















@ Figures for 1908 are not final, and are subject in all cases to slight corrections 
when later returns ‘are received. 
z Includes both crude and refined, but not residuum, the exports of the latter 


being very small. 








RAILROAD GROSS AND 


for the month of May. 


FOR MAY. 


The issuance to-day of our “Railway Earnings 
Section” in which we report the earnings and expenses 
for the latest month of all railroad companies in the 
United States which are obliged to file monthly 
returns with, the Inter-State Commerce Commission 
at Washington, enables us to furnish to-day very 
complete and comprehensive summaries of the results 


NET EARNINGS 


In the publication re- 


ferred to, we give the May figures for no less than 
724 separate roads, or systems, being all the roads 
which had filed their returns for that month up to 
yesterday. These embrace an aggregate length of 
line of 220,514 miles, which is about 95 per cent of 


the entire railroad mileage of the 


latter somewhat exceeding 230,000 miles. 

We need hardly say that our summaries show very 
large and general gains, both in gross and in net. 
This follows naturally and inevitably from the fact 
that comparison is with very poor earnings last year 


country, 


this 
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and from the further fact that conditions now, as far 
as business. activity and prosperity are concerned, 
though far from indicating complete return to that 
state of growth and progress which marked the decade 
preceding the panic of 1907, are yet vastly better 
than they were in 1908. On the 220,514 miles of 
road represented in our tables, the increase over 1908, 
reaches no less than $26,226,645, or 15.37%, in gross 
and $14,901,120, or 29.93%, in net. These are large 
figures and, they reflect noteworthy recovery from 
the period of extreme depression reached twelve 
months ago. To get at the true significance, however, 
of this year’s improvement, we must not lose sight of 
the extent and magnitude of the previous loss. May 
1908 may be said to have been one of the very worst 
months in the whole period of depression succeeding 
the panic. Industrial paralysis at that time was 
extreme; furthermore, political conditions arising out 
of the contest for the Presidential‘ succession seryed 
to intensify the feeling of disquietude and alarm 
which had so long prevailed. There were likewise 
some special circumstances tending to augment the 
falling off in traffic and earnings in that month. 
There were excessive rains and overflows and floods 
over wide areas in the Southwest and also in other 
districts in the Western half of the country. Finally, 
the month had one less working day than the corres- 
ponding month in 1907, owing to the fact that there 
were five Sundays (which condition was repeated in 
1909) as against only four Sundays the previous year. 

Thus everything conspired to augment the falling 
off in May last year and consequently our compilations 
at that time showed a contraction in gross earnings in 
the enormous sum of $38,537,942 and a shrinkage in 
net of $12,845,751. This was the loss just as recorded 
by our tables. It did not, however, indicate the full 
extent of the shrinkage. Owing to the circumstance 
that the roads were doing so poorly and comparisons 
were so extremely bad at that time, some important 
companies withheld their returns and consequently 
our aggregate covered only 153,310 miles of line, or, 
roughly, but two-thirds of the railroad mileage of the 
country. A table we presented covering gross alone 
showed a loss in gross of $45,034,243 for 185,897 miles 
of road. Careful computation which we made later in 
the year led us to the conclusion that the loss in gross in 
May 1908, including all the roads in the country, must 
have been, roughly, $55,000,000 and the loss in net 
$18,000,000. Compared with this tremendous shrink- 
age of $55,000,000 in gross in the month last year, 
the recovery of $26,226,645 in 1909 does not look so 
very imposing. 

In the net, the situation is much better, the loss 
last year of $18,000,000 being followed by a gain of 
$14,901,120 the present year. And it is undoubtedly 
true that railroad managers have got better control 
of their expense accounts, while it is also true that 
they are being operated with greater efficiency and 
economy than for many years past. At the same 
time, it cannot be denied that, earnings being so much 
less than before the panic, repairs and renewals have 
been kept down to the lowest limits possible consistent 


with safe operation. 
—Increase or Decrease— 


May (724 Roads)— 1909. 1908. Amount. % 
Miles of road -....-..-.-- 220,514 217,933 Inc. 2,581 1.19 
Gross earnings. --~.----..-- $196,826,686 _ $170,600,041 Inc. $26,226,645 15.37 
Operating expenses. -.-._..-. 132,135,766 120,810,241 Inc. 11,325,525 9.37 





$49,789,800 Inc. $14,901,120 29.93 








Prior to 1908 the course of earnings was pretty 
generally upwards, both in gross and net, though 1904 
had furnished an exception to the rule. In the 
following we show the May comparisons for each year 
back to 1896. We give the figures just as registered 
by our tables and it will be understood that the totals 
fall considerably short of covering the entire railroad 
mileage of the country in all the years. Prior to the 
time when the Inter-State Commerce Commission 
inaugurated the practice of requiring monthly returns 
from the roads, it was not possible to get aggregates in 
the complete form in which we are now able to present 
them. 





























Gross Earnings. Net Earnnigs. 
Year. 
Year Year Increase or Year Year Increase or 
Giwen. Preceding. | Decrease. Given. Preceding. | Decrease. * 
May. $ . $ $ $ $ 
1896..; 50,138,645) 50,129,856 +8,789| 13,861,785; 14,878,949; —1,017,164 
1897..| 57,420,309) 55,568,916) +1,851,393 16,795,849) 14 ‘615, 804; +2,180,045 
1808, 67,659,828 So Rasord +8,625,684| 20,820,846 17, ‘335, 134| +3,485,712 
1899..|'72,431,677| 67, ,074| +4,756,603) 23,287 '947 20,883 ,314| + 2,404,633 
1900..) 81,058,532) 72,885,306) +8,173,226| 24,808,411) 23, 310, 286) +1,498,125 
1901..! 97,147,152) 85,860,170 + 11,286,982 31.083.786 26 ‘283; ‘210 + 4,800 576 
1902..} 95,860,907) 90,091,128) +5,769,779| 29,779,428) 28,640,038) + 1,139,390 
I +-}103,882,990) 90,800 791) + 13,082,199 33,980,575 28 ‘937 ,381| +5,043,194 
1904..|108,565,266'111 ‘028, 554, —-2,463,288) 31,807,806! 34,801,674; —2,993,868 
1905..| 121,005,979) 109,872,115| + 11,133,864) 36,265,119) 32,691,936) +3,573,183 
1906..}115,304,506 105,787,062 +9,517,444| 34,414,213) 30 ‘046, 848) +3,467,365 
1907..| 144,267,760] 121,074,984! + 23,192, 776) 43 ,765, 836) 37,319,290) +6,446, 
1908. ./133 680,555) 172 ,218,497|—38 537, 942 38,076 '927| 50,922,678 ;—12,845,751 
1909..|196,826,686/170,600,041 + 26,226,645 64,690 920) 49,789, 800) +14,901,120 





Note.—Includes for May 118 roads in 1896; 128 in 1897; 127 in 1898; 123-in 
1899; 128 in 1900; 116 in 1901: 109 in 1902; 101 in 1903; 103 in 1904; 100 in 
1905; 96 in 1906: 92 in 1907; 101 in 1908; 724 in 1909. Neither the Mexican 
roads nor the coal-mining operations:of the anthracite coal roads are included in 
any of these totals. 


In the case of the separate roads the showing is 
much the same as for the general totals. The gains 
are large and they are exceedingly numerous, but they 
do not equal the preceding losses. There is one class 
of road which must be mentioned as forming exceptions 
to the rule of improvement. We refer to the anthra- 
cite coal carriers. These companies were mining and 
carrying greatly increased amounts of anthracite in 
the early months of the present year so as to be pre- 
pared for a strike of the miners. The strike, as will be 
remembered, was averted, and now with large stocks 
of coal on hand they are rigidly curtailing the output. 
Below we show all changes for the separate roads, 
whether increases or decreases, and in both gross and 
net, for amounts in excess of $100,000. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN MAY. 


Increases. Increases. 
Pennsylvania ___.._---- v$2,054, 834 Denver & Rio Grande____ $255,962 
Atch Topeka & Santa Fe. 1,334,860 | a a case 251,537 
Duluth Missabe & Nor-.-_ 954,358 Union RR., Pa__------- 223,828 
N Y Central & Hud River a915,537| Texas & Pacific + RE at 215,349 
Baltimore & Ohio------- 838.572 | Atlantic Coast Line-----_- 202,246 
Chicago & North West... 815,246| Seaboard Air Line------- 202,09 
Southern Pacific. ------- 711 "729 Wheeli & Lake Erie_- 180,758 
pn ae ip eae 685, 1547. Buffalo Roch & Pitts._.. 180,191 
Union Pacific. _......-.- 678,200 | Phila Balto & Wash-_---- 76,759 
Great Northern -------- 631,391 | | Pere Marquette--------- 73,520 
NYNH & Hartford_---- _ 629,203| Kansas City Southern___. 172,943 
Illinois Central__--__---- 606,171! Chicago Lake Shore & E’n 165,442 
Lake Shore & Mich Sou-- 577,915! Chicago & Eastern Illinois 145,123 
Chesapeake & Ohio- ----- 576,010! International & Gt Nor-_- 41,566 
St Louis & San Francisco- 572,701 El Paso & South West-- - 135,578 
Chicago Burl & Quincy - - - 572,158 | Nash Chatt & St Louis--- 132,732 
Duluth & Iron Range- --- 563,545! Cleve Lorain & Wheeling. 125,804 
Missouri Pacific---- ----- 560,932 St Louis Southwestern __- 20,980 
Southern Railway - .------ 532,148 Chicago & Alton____-_-- 113,057 
Norfolk & Western------ 513,471| Cinc Ham & Dayton-__-_-_- 6 
ee Ci eee 445,447 ' Chic St Paul M & O_-_-_-- 110,315 
Pitts & Lake Erie-_-_---_-- 442,87 —_ 


Chicago Milw & St Paul_-- 439,100 Representing 53 roads 

Bessemer & Lake Erie... 431,597 in our compilation __ *. ,033,674 
Boston & Maine-_---_-_---- 431,265)! Decreases. 
Louisville & Nashville-_. 388,221 Central of New Jersey__._. $261,734 
Cleve Cinc Chic & St Louis 368,082! Lehigh Valley______-___- 151,822 
Northern Pacific. ------- 348, 876 | Del Lack & Western _-_---_- 136,301 
Michigan Central-_-------. 314,57 8 | ——— 
Missouri Kan & Texas... 305,167, Representing 3 roads 

Delaware & Hudson-.- --- 257,505 | in our compilation... $549,857 


_ Note.—All the figures In the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total for any system, we have combined the sepa- 
rate roads so as to make the results conform as nearly as possible to those 
given in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the 
Michigan Central, the Lake Shore, the ‘‘Big Four,’’ the ‘‘Nickel Plate,’’ 
&c., the whole going to form the New York Central System, the result is 
a gain of $2,983,668. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $866,072 inrcease and the Western 
ines $1,188,762; for all lines owned, leased, operated and controlled, the 
result for the month is a gain of $2,328,470. 
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PRINCIPAL CHANGES IN 


NET EARNINGS IN MAY. 





rt Increases. Increases: 
were Said gle b a's $1,074,982| Chicago Burl & Quincy.. $190,006 
YNH & Hartford_... 913,652) Southern ST arn a 4 a 165,138 
uth Missabe & Nor-_-- 788 .765| Union RR. Pa-..-..---- 162,437 
timore & Ohio______- 34,163| Chic Lake Shore & E’n-.. 141,863 
y RS mt & Hud River... @628,626} Florida Bast Coast--- --- 135,652 
h ka & Santa Fe. 563,882] Wheeling & Lake Erie.... 128,724 
RS thle dies i vn 553 ,656| Pere Marquette- -------- 126,937 
Louts & San Francisco. 505,910) Atlaritic Coast Line-- ---- 113,662 
reat Northern---_------ 481,837| Phila Balto & Wash__---- 112,515 
ith & Iron Range.... 470,559] Chicago & Eastern Ilil_-.. 109,297 
Louisville & Nashville._.. 398,120{Texas & Pacific__.------ 105,941 
Shore & Mich Sou.. 394,075) El Paso & Sou Western.. 104,462 
tts & Lake Erie------- 72,808 | Cleve Lorain & Wheeling - 104,404 
thern Pacific___..-.-- 336,984] Kansas City Southern.... 103,877 
mer & Lake Erie..__. 336,110} Hocking Valley- ------ . 101,783 
araye he & Obi apop 309'790 R ting 42 roads 
e _ See x epresentin 
ee RPE ae ae 806 644 in our compilation __$13,419,601 
; un et Paul____- y Re Decreases 
w » SB. ---« ‘ C } * 
re ea k St Louls 230,240; Missouri Pacific- -------- $394,224 
o Roch & Pitts... 219,690] Central of New Jersey... 279,749 
& Western. _---- 5,409) Northern Pacific--- ----- 206,154 
ware & Hudson-_-_--- 212,076] Lehigh Valley---------- 204,707 
Seaboard Air Line_------ 195,557 ee 
St Louis Southwest - -- --- 193,286 Representing 4 roads 
Mtinois Central. - - - ------ 192,788 in our compilation - - . $1,084,834 





i e New York Central System, the result is a gain of $1,900,765 
ese figures represent the lines directly operated east and west of 
h, the Eastern lines showing $581,129 increase and the Western 
$493,853. For all lines owned, leased, operated and controlled, 

the result is a gain of $1,163,708. 


It will be observed that in the gross the anthracite 
companies are the only ones recording losses in excess 
of the figure taken, but that in the net the Missouri 
Pacific and the Northern Pacific also are numbered 
among those distinguished for considerable decreases. 
The reason in these instances is found entirely in the 
augmentation in expenses, both roads having con- 
siderable gains in the gross—the Missouri Pacific 
$560 ,922 and the Northern Pacific $348,876. As indi- 
eating how present gains compare with last year’s 
losses, we may point to the case of the Pennsylvania 
RR. On the lines directly operated east and west 
of Pittsburgh and Erie the Pennsylvania this year 
records an increase of $2,054,834 in gross and of 
$1,074,982 in the net. But last year the decrease on 
the same lines reached the prodigious sum of $6,313,000 
in gross and $1,265,900 in net. The New York 
Central system, comprising the various auxiliary and 
controlled roads in addition to the Central itself, 
shows for the present year in May a gain of $2,983 ,668 
in gross and a gain of $1,900,765 in net. The loss in 
gross last year was no less than $4,401,213, but in the 
net the falling off was only $1,028,773. 

Classifying the roads nowin groups according to their 
location, as is our custom, we find that every group 
records a gain in gross and also every group a gain in 
net. Of course the amounts and ratios of improve- 
ment vary considerably in the different groups. The 
result by groups is set out in the table which we now 
present: 


a These Sepree cover merely the operations of the New York Central 
~ F 4 t 


SUMMARY BY GROUPS. 
———————G1oss Earnings 















Séection or Group— Inc. (4+-) or 
1909. 1908. Dec. (—). 
May— 3 $ % 
p 1 (26 roads), New Engiand.... 9,864,636 8,640,496 +1,224,140 14.17 
jroup 2 (136 roads), East & Middie_. 49,697,048 45,973,694 +3,723,354 8.09 
Q D3 (103 roads), Middle West__.. 27,784,538 22,524,554 +5,259,984 23.35 
ups 4 & 5 (150 phere ~ Southern___ 23,803,459 20,368,596 +3,434, 16.86 
6 & 7 (113 roads), Northwest _ 41,889,228 35,280,578 +6,608,650 18.73 
8 & 9 (144 roads), Southwest _ 31,477,445 26,206,952 45,270,493 20.11 
dup 10 (52 roads), Pacific Coast._.. 12,310,332 11,605,171 +705,161 6.05 
Tome (724 readeb. . oc. 196,826,686 170,600,041 +26,226,645 15.37 
Net Earnings 
—— M tleage——— Inc. (+) or 
1909. 1908. i. = Dec. (—). % 
$ 
Group No. 1__.__.--. 7,405 7,414 3,402,540 2,081,944 +1,320,596 63.43 
Group No. 2._._____- 25,829 25,727 17,034,390 14,364,946 +2,669,444 18.59 
Gabe Ne TBs Siac tiasateras 25,980 26,106 8,647,961 5,655,936 +2,992,025 52.82 
Gtoups Nos, 4 & 5.... 38,362 37,460 7,510,717 5,281,995 +2,228 722 42.21 


55,546 13,422,960 10,303,161 
Nos. 8 & 9_... 52,334 51,518 9,293,191 6,913,999 
14,418 14,162 5,379,161 5,187,819 


BEE nncnceneenan 220,514 217,933 64,690,920 49,789,800 
NOTE.—Group I. includes all of the New Engiard States. 
Group 11. includes all of New York ahd Pennsyivahia except that portion weat 
or Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 
Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
ula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 
Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 
Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
a. Wisconsin, Iowa and Illinois; all South Dakota and North Dakota, and 
north of St. Louis and Kanéas City; also all of Montana, Wyoming and 
, together with Colorado nortl of a line paraffel' to the State line, passing 
through Denver. 


+3,119,799 30.28 
+2,379,192 34.37 
+191,342 35.87 


+14,901,120 29.93 








Groups VIII. and 1X. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south 
of Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. 
Be Frok at te eee Pe ee” ents. igen. California. Nevada, Utah 
As stated by us in previous months, we have 
changed our system of grouping the roads so as to 
conform with the grouping or classification adopted 
by the Inter-State Commerce Commission. The only 
departure we make from the Commission’s arrange- 
ment is that we have combined Groups 4 and 5, so 
as to bring all the Southern roads together under one 
head; also Groups 8 and 9, so as to bring the South- 
western roads together, and have likewise combined 
Groups 6 and 7, these latter comprising the systems 
running west and northwest of Chicago, the mileage 
of most of which spreads over the territory covered 
by both groups. We do not include any of the 
Canadian lines in our figures, except of course so 
much of the same as lies within the United States 
and for which returns are filed with the Commission: 
The confines of the different groups are indicated in 
the footnotes to the above table, but it is important 
to note that where a road or system covers more than 
one group, or overlaps into others, we have necessarily 
been obliged to place it in some particular one of the 
groups, as no way exists of dividing it up among the 
two or more groups where it may be located. Our 
plan in such cases has been to place the road or system 
in the group where the bulk of the revenues is appar- 
ently obtained. In their annual statements to the 
Inter-State Commerce Commission the companies are 
required to show the amounts earned in each of the 
groups, but of course no such division is attempted in 
the case of the monthly returns. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 71 
shares, of which 60 shares were sold at the Stock Exchange 
and 11 sharesatauction. There were no transactions in trust 
company stocks. A lot of 5 shares of stock of the First Na- 
tional Bank of Brooklyn was sold at 295, an advance of 44 
points over the price paid in January, when the last previous 
sale was made. 


Shares. BANKS—WNew York. Low. High. Close. Last previous sale. 
6 Citizens’ Cent. Nat. Bank... 159 159 159 April 1909— 158% 
*60 City Bank, National-_-.--- 359 360 360 July 1909— 358 
BANK—Brooklyn. 
5 First National Bank-_------ 295 295 295 Jan 1909— 251 


* Sold at the Stock Exchange. 

—lIt was erroneously reported in this column last week that 
a New York Stock Exchange membership had been trans- 
ferred for $82,000. The correct amount was $85,000, com- 
paring with $87,000, the last previous sale. 


—Protest against the levying of an additional tax on the 
net income of banking institutions, as provided in the bill 
now in Congress and already passed by the Senate, has been 
registered by the Chicago Clearing-House Association in a 
resolution adopted on the 13th inst. The Association bases 
its opposition to the tax on the ground that the national and 
State banks are now more highly taxed than other businesses 
with like assets, and it declares that the imposition of an ad- 
ditional burden on them would be unjust. It therefore asks 
that an amendment be incorporated exempting financial in- 
stitutions from the proposed tax. In full the resolution is 


as follows: 

Whereas, There has passed the Senate of the United States an amend- 
ment to the bill known as “‘H. R. 1438,’’ providing for a tax on the net in- 
come of banking and other corporations; and 

Whereas, The avowed purpose of enacting this law was to enable the Gov- 
ernment to secure more complete supervision over the affairs of such cor- 
porations, to prevent the evasion of law and also to compel corporations 
to pay a more equitable proportion of taxes than they now do, by reason 
of many of them evading their obligations in this regard on account of lack 
of proper Governmental inspection and supervision; and, 

Whereas, The reasons for the passage of this bill do not require its exten- 
sion to include incorporated banks, whether existing under the national 
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laws or the laws of the several States, inasmuch as the governments, State 
and Federal, have now full and complete supervision of all banks through 
their special officers appointed for the sole purpose of examining and report- 
ing on the condition and business of banks, both for the Government's and 
the public’s use and protection, the banks publishing four or five times yearly 
sworn statements of their condition, and the national and State banks 
are now more highly taxed than other businesses with like assets, and the im- 
position of an additional burden on them would be unjust; therefore be it 

Resolved, That our representatives, both in the Senate and the House of 
Representatives, be urgently requested to procure an amendment to said 
bill specifically exempting incorporated banks organized under any na- 
tional or State law; and be it further 

Resolved, That a copy of this resolution in full be sent to the Senators and 
Members of the House of Representatives representing this district. 


—A bill through which it is intended to create a fund for 
guaranteeing deposits has been introduced in the Georgia 
Senate. The measure, it is stated, provides for an assess- 
ment of 4 of 1% on the deposits of each bank. Another 
bill has been introduced in the Senate providing for amend- 
ments to the banking laws, under which the State Bank Ex- 
aminer is granted additional authority, the force of bank ex- 
aminers is increased, two examinations a year are required 
to be made, and other regulations with regard to capital, 
loans, &¢c., are proposed. 


—The annual convention of the New York State Bankers’ 
Association, which closed yesterday at Saratoga, was marked 
by the delivery of meritorious addresses by speakers occupy- 
ing positions of prominence in financial circles. In a criti- 
cism of the postal savings bank plan, Lucius Teter, President 
of the Chicago Savings Bank & Trust Company of Chicago, 
termed the proposition ‘another patch on the crazyquilt of 
our financial legislation.” He declared that it is not one 
for the improvement of our present banking system, that it 
does not in any sense conform to our ideas of evolutionary 
progress, and that it is a paternalistic substitute for a portion 
of the business now done by banks. During his discourse 
Mr. Teter made the following comment: 


I think it must be apparent to us that the Federal Government should 
not undertake any business enterprise unless it is clearly demonstrated 
that such business cannot be operated completely and successfully under 
private or corporate ownership, as it would seem from appearances that 
the Government has quite enough to do in attending to those responsibili- 
ties which are clearly those devolving upon a general government for exe- 
cution. The friends of the postal savings bank will doubtless admit that 
this theory is entirely correct. But they claim that savings bank facilities 
are not adequate, and even claim that they never can be, and that it is the 
duty of the Government to sce that people have a complete banking service. 
My observation is that those statements are based on alack of knowledge 
concerning banking conditons, and ignorance of the banking needs of the 
country. 


Clark Williams, State Superintendent of Banks, another 
speaker at the meeting, took occasion to expound his views 
with regard to the payment of excessively high interest rates 
on deposits. F.O. Watts, President of the First National 
Bank of Nashville, and William M. Kingsley, Vice-President 
of the United States Trust Company of New York, also con- 
tributed to the program. Ledyard Cogswell, President of 
the New York State National Bank of Albany, was elected 
President of the Association; the contest was spirited and 
much opposition was manifested against his competitor, 
Frederick E. Lyford of Waverly, on the ground that he had 
publicly advocated the plan of guaranteeing bank deposits. 


—In addressing the Michigan Bankers’ Association at its 
annual convention held at Petoskey on the 7th, 8th and 9th 
inst., James B. Forgan, President of the First National Bank 
of Chicago, expressed himself as opposed to legislation con- 
ferring additional power on the Comptroller of the Currency, 
who, herdeclared, has already too much authority. Mr. 
Forgan argued that to place on the books statutes for the 
regulation of bank management, and to try to manage by 
legal enactment and hold the Comptroller of the Currency 
responsible for enforcement, is impossible and impracticable. 
The transactions of a bank, he contended, cannot be regu- 
lated by law. No two deals are alike. The success or fail- 
ure of any bank does not rest with the Comptroller or ex- 
aminer. The responsibility , he holds, must rest with the 
directors. Senator Aldrich, he remarked, struck the keynote 
when he said you cannot legislate honesty and good judgment 
into the hearts of men. The Comptroller of the Currency 
could not, Mr. Forgan asserted, pass on all credits, as has 
been suggested, and legislation should hesitate before giving 
such enormous power to one man. 

A reference to the laws which have been enacted in several 
of the States for the guaranty of deposits was made in the 
address of Leon Chichester (of the First State Bank of Pe- 
toskey), President of the Association, who pointed out tha 





70% of the bank failures is the result of dishonesty or 
fraud, most other failures being attributed by him to ignor- 


ance of sane and proper banking methods. While he agreed 
that everything possible should be done to guarantee de- 
posits by surrounding them with every protection available, 
he expressed the conviction that complete protection can 
only be had when every bank official is not only honest but 
absolutely sane and conservative in the execution of every 
detail. Lucius Teter, President of the Chicago Savings Bank 
& Trust Co., and F. I. Kent of the Bankers’ Trust Company 
of New York were also speakers at the convention. 


—The principal features of the program arranged for the 
entertainment of the members of the American Bankers’ 
Association at the annual convention of the organization, 
which opens in Chicago on Sept. 13, have been announced. 
Every effort is being directed toward making the meeting an 
enjoyable and profitable one for the bankers of the country. 
On the evening of the first day of the convention a dinner is 
to be tendered to the Executive Council of the Association, 
at which will be present officials and leading members of the 
Association and prominent financiers throughout the coun- 
try. George M. Reynolds, President of the Continental Na- 
tional Bank, is Chaitman of the committee in charge of the 
affair. On Tuesday the 14th, theré will be provided en- 
tertainment at the Coliseum, the entire house being engaged 
for that evening by the committee arranging for this feature 
of the social program, of which David R. Forgan is Chair- 
man. Wednesday’s plans consist of a boat ride to Gary, 
an inspection of its modern steel plants, and a luncheon 
under a massive tent, with a seating capacity for 2,500 peo- 
ple. B.C. Sammons, Assistant Cashier of the Corn Ex- 
change Bank of Chicago, is Chairman of the committee tak- 
ing care of this entertainment. The event of the week 
is to be the grand ball, to be given in the Auditorium 
on Thursday evening, Sept. 16. This affair is expected to 
be one of the most brilliant of its kind ever held in the city - 
John Jay Abbott, Vice-President of the American Trust & 
Savings Bank of Chicago, is Chairman of the committee ar- 
ranging its details. The entertainment committee has also 
accepted an invitation made by the leading packing com- 
panies of Chicago to inspect the plants at the stock yards. 
Special trains will be provided to convey the guests to the 
plants, and a luncheon will be served at the yards. Sept. 16 
has been set aside for the trip. The Hotel and Reception 
Committee, headed by August Blum, Vice-President of the 
First National Bank of Chicago, is devoting its attention to 
providing suitable accommodations for members who expect 
to be in attendance at the convention. 


—The Los Angeles Clearing-House Association, which put 
into operation on Sept. 1 1908 a resolution denying clearing- 
house privileges to banks in the city having a paid-up capital — 
of less than $200,000, has adopted another resolution, ef- 
fective on the Ist inst., which modifies the previous ruling 
to some extent. The only institutions which were excepted 
from the requirements of the first resolution were those doing 
a savings bank business exclusively. Now, instead of stipu- 
lating that all banks in the city (except savings institutions) 
are required to have a paid-up capital of $200,000 to enjoy 
clearing privileges, the association names a certain boundary 
in the city within which that amount of capital is necessary 
for institutions desirous of having such affiliations. Ac- 
cording to the Los Angeles “Financier,” the change in the 
Clearing-House rules disposes of the contention of those op- 
posed to the plan to consolidate the towns of San Pedro and 
Wilmington with the City of Los Angeles, that the regula- 
tions heretofore in force would prevent the banks in the towns 
referred to from forming connections with the Los Angeles 
Clearing House. The new resolution, it states, will serve to 
admit the banks of San Pedro and Wilmington to such privi- 
leges in the event that those municipalities are made part ot 
Los Angeles. We give the latest resolution herewith: 


Resolved, That on and after July 1 1909 no member of the Los Angeles 
Clearing-House Association shall clear for or accept an account from any 
bank or trust company doing a banking business in that certain part of 
the City of Los Angeles described as follows, to wit: 

Bounded on the north by a line running from the eastern city boundary 
of said City of Los Angeles, through the centre of Manitou Street in East 
Los Angeles, and at ail points parallel to the centre line thereof, westerly 
to its intersection with the centre line of Vermont Avenue; bounded on the 

east by the eastern boundary line of the City of Los Angeles, on the south by 
a line running westerly from the eastern boundary of the City of Los Angeles 
through the centré line of Fiftieth Street, and at all times parallel therewith 
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to its intersection with the centre line of Vermont Avenue; bounded on the 
west by the centre line of Vermont Avenue, which has a paid-up and unim- 
paired capital of less than two hundred thousand ($200,000) dollars. 

Resolved, That no bank in the City of Los Angeles, either a member of the 
Clearing-House Association or clearing through the same, shall accept an 
account from or clear checks for any bank doing business outside of the City 
of Los Angeles, which shall receive an account of any bank within the above 
bounded tract in the City of Los Angeles, which has a paid-up and unim- 
paired capital of less than two hundred thousand ($200,000) dlolars. 


—Under a law which became operative on the Ist inst., 
the minimum capital of State banks in South Dakota is 
fixed at $10,000, this amount applying to towns having a 
population of 1,500 or less. For municipalities with a larger 
population, the capital is regulated accordingly. Previously 
a capital as low as $5,000 hadbeen permitted. Banks here- 
tofore organized which have a capital of less than $10,000 are 
required under the new law to increase the amount to not 
less than $10,000 when the deposits average ten times the 
capital and surplus for a period of six months. Correspond- 
ing increases in capital are called for by existing banks in 
municipalities where a greater capital is now necessary for 
prospective institutions. Hereafter no bank will be allowed 
to receive deposits in excess of fifteen times its capital and 
surplus. 


—Gov. Johnson of Minnesota has appointed John B. Gal- 


arneault as State Superintendent of Banks, under the law’ 


creating the office, which goes into effect on Aug. 1. The 
new Superintendent is Cashier of the Aitkin County State 
Bank of Aitkin, Minn., and has had fourteen years’ banking 
experience. The law providing for his appointment algo 
provides for the better regulation of the banks of the State. 
Instead of only one examination a year, two examinations 
are hereafter to be made, and in place of only four examiners, 
the staff is to be increased to at least eight, the State being 
divided under the new law into eight banking districts, 
each in charge of a bank examiner, and, where needed, an 
assistant examiner. 


—James N. Wallace, President of the Central Trust Com- 
pany of this city, has been elected to the board of the Mer- 
chants’ National Bank of this city. 


—The Coal & Iron National Bank of this city has increased 
its capital from $500,000 to $1,000,000, and has declared a 
cash dividend of 100% out of the surplus to apply as pay- 
ment toward the new stock. After thus providing for its 
enlarged capital, the bank will stillhaveasurplus of $200,000 
and undivided profits of about $100,000. The institution 
began business on April 11 1904. The stock was placed on 
a 10% basis last year, the rate having been increased in 
June 1908 from 144% quarterly to 214%. On the new capi- 
tal the bank will pay 5%, which is equivalent to the rate 
heretofore paid. 


—Robert Dickson, an Assistant Secretary of the Fidelity 
Trust Company of this city, died on the 14th inst. Mr. 
Dickson was thirty-eight years of age. He was born in Eng- 
land but had come here when quite young. He wasf ormerly 
in the employ of the Fourth National Bank, and was at onc 
time Treasurer of D. Appleton & Co. Later he became a 
bank examiner, and in 1907 entered the service of the Fidelity 
Trust Co., of which he was made an Assistant Secretary 
last January. 


—Robert C. Lewis has recently been elected Vice-President 
of the Guardian Trust Co. of this city, succeeding A. E. G. 
Goodridge, resigned. 


—The directors of the Carnegie Trust Co. of this city 
elected the following officers this week: Charles C. Dickin- 
son, President; J. Ross Curran and R. L. Smith, Vice- 
Presidents; R. B. Moorhead, Secretary; Stanton C. Dickin- 
son, Treasurer; J. J. Dickinson Jr., Assistant Treasurer 
and Assistant Trust Officer; A. B. Chandler, Assistant 
Secretary; L. C. Ball, Auditor, and R. B. Ramage, Trust 
Officer. Mr. Smith, now a Vice-President, was formerly 
Secretary; Mr. Moorhead was previously Assistant Secretary, 
S. C. Dickinson was Assistant Treasurer and Mr. Chandler 
had served as Trust Officer. The annual meeting of the 
stockholders, which was to have been held in June, has 
been adjourned until next month. 

@@%—The Hudson Trust Co. of Hoboken, N. J., has declared 
the regular quarterly dividend of 5% on its capital of $500,- 
000. The June 30 1909 statement of the company shows a 
surplus of $1,000,000, undivided profits of $301,803 and 








aggregate resources of $14,830,909. 
to $13,012,743. 


—lIn just a year’s time since the removal of the Citizens’ 
Trust Co. of Utica to its own handsome building, deposits 
have increased over 45%, being now nearly $3,000,000. 
William I. Taber is at the head of this progressive Central 
New York institution, H. I. Johnson and W. T. Dunmore 
are Vice-Presidents and F. H. Doolittle Secretary. 


—Announcement of the consolidation of the Metropolitan 
Bank with the Atlantic National Bank of Boston was made 
on Thursday. The Metropolitan will liquidate, having 
transferred its business to the Atlantic. The Metropolitan 
has a capital of $500,000 and deposits of about $1,600,000. 
The Atlantic, one of the oldest banks in the city, its organi- 
zation dating from 1828, has a capital of $750,000, and 
deposits of, roughly, $3,700,000. Increase E. Noyes, Presi- 
dent of the Metropolitan, will be identified with the manage- 
ment of the Atlantic, and A. W. Haines, Cashier of the 
absorbed bank, will serve as a Vice-President of the con- 
tinuing institution. The stockholders of the Metropolitan 
will formally ratify the merger on Sept. 8. 


—The stockholders of the New England National Bank 


The deposits amount 


‘of Boston ratified the proposition, referred to in these col- 


umns June 19, to reduce the capital from $1,000,000 to 
$200,000. 


—John H. Brockie, who was made Assistant Secretary and 
Assistant Treasurer of the Commercial Trust Co. of Phila- 
delphia in February, died on Mon day at his brother’s home 
on Long Island. 


—Robert A. Orr, of the Pittsburgh bond house of Robin- 
son & Orr, has been elected President of the Pittsburgh Stock 
Exchange to succeed the late John W . Crawford. 


—Throngh the issuance of additional capital which the 
Ohio Trust Co. of Columbus, Ohio, has decided to put out, 
important new connections will be formed by the institution. 
The company will increase its capital from $500,000 to $700,- 
000, the new stock to be sold to a syndicate headed by 
Myron T. Herrick, President of the Society for Savings 
of Cleveland, and Joseph R. Nutt, Secretary of the Citizens’ 
Savings & Trust Co. of Cleveland. The stockholders have 
waived their rights to the new issue, and also, the “State 
Journal” reports, to notice of a special meeting, having 
ratified the proposition without waiting for the lapse of the 
customary period following the action by the board, thus 
obviating any delay in the matter. It is also stated that the 
stock (par $100 per share) will be sold at a premium, which 
will serve to enlarge the surplus fund. Messrs. Herrick and 
Nutt have been added to the board of directors, the mem- 
bership of which is otherwise unchanged. 

—A 10% dividend was recently distributed to the creditors 
of the failed brokerage house of Sessions & Co. of Columbus, 


Ohio. The payment is the fifth and brings the total distri- 
bution up to 50%. The failure of the firm occurred on 
Oct. 31 1907. 


—Edward Wiebenson, assignee for the American Savings 
Bank Co. of Cleveland, has applied to the Court for per- 
mission to pay a dividend of 25%. A similar amount was 
paid last December, so that the contemplated distribution 
will make a total of 50% paid since the closing of the insti- 
tution in May 1908. 


—Charles Emory Smith, previously connected with the 
Capital National Bank of Indianapolis, has become Presi- 
dent of the Mercantile Trust & Savings Co. of Evansville, Ind. 


—Further particulars regarding the new capital to be 
issued by the Continental National Bank of Chicago under 
the arrangement entered into between that institution and 
the American Trust & Savings Bank, have been made 
public. As announced in these columns June 26, the capital 
of the Continental is to be increased from $4,000,000 to $9,- 
000,000—$2,000,000 of the additional stock being allotted 
to its present shareholders. The price at which this stock is 
offered to the shareholders is $175 per share. The other 


$3,000,000, as heretofore stated, is to be exchanged for the 
$3,000,000 capital of the American Trust & Savings Bank. 
The details, as set out in the circular to the stockholders, 
are as follows: 

The capital stock of the Continental National Bank will be increased 
from $4,000,000 to $9,000,000, and of the $5,000,000 increase $2,000,000 
will be allotted pro rata at $175 cash per share to the stockholders of record 
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of the Continental National Bank on Aug, 1 1909. The other $3,000,000 
of the increase will be issued for cash at par to a committee, which cash will 
be provided by a dividend to be paid out of the surplus and undivided 
profits of the respective banks. That committee will exchange sald $3 ,000,- 
000 Continental National Bank stock, share for share, with the owners of 
. the $3,000,000 capital stock of the American Trust & Savings Bank, so 
that the present owners of the American Trust & Savings Bank stock wil] 
become the owners of an equal amount of shares of stock of the Continental 
National Bank. When the above exchange has been effected, all the owners 
of the $9,000,000 capital stock of the Contniental National Bank will own 
a pro rata interest in the present $3,000,000 capital stock of the American 
Trust & Savings Bank, which latter stock will be trusteed for the stock- 
holders of the Continental National Bank, with power in the trustees to 
dispose of sufficient of said stock so that the directo.s of the American 
Trust & Savings Bank will always be legally qualified to act. 

In other words, every owner of stock of the American Trust & Savings 
Bank will become the owner of an equal number of shares of the Continental 
National Bank stock, and, in addition thereto, will own, for every one 
share of stock of the Continental National Bank, substantially an undivided 
one-third interest in one share of the American Trust & Savings Bank 
stock; and every owner of stock of the Continental National Bank will 
remain the owner of an equal number of shares of the stock of that bank, 
plus his proportion of the said $2,000,000 allotment of new stock, and, in 
addition thereto, will own, for every one share of stock of the Continental 
National Bank, substantially an undivided one-third interest in one share 
of the American Trust & Savings Bank stock. When the arrangement is 
effected both banks will have a combined capital stock of $12,000,000, 
$9,000,000 of which will be capital stock of the Continental National Bank 
and the remaining $3,000,000 will be capital stock of the American Trust 
& Savings Bank, and the Continental National Bank will have approxi- 
mately $5,000,000 surplus, making a total of $17,000,000 capital and 
urplus 

—The merger of the Commercial National and Bankers’ 
National banks of Chicago is to be consummated very nearly 
upon the basis outlined in our issue of the 3d inst. The di- 
rectors of the two banks met on Tuesday and approved the 
merger plans. They also called special meetings of the stock- 


holders, to be held on Aug. 20, to ratify the proceedings. 


The Commercial National is to be the continuing insti- 
tution, the arrangements providing for the taking over by 
it of the assets and business of the Bankers’ National. The 
board of directors of the Commercial is to be increased from 
14 to 25 members. This will accommodate 11 of the 12 
members of the present board of the Bankers’ National, 
though some members of the Commercial board may retire. 
George E. Roberts will continue in the presidency of the 
Commercial; Edward 8. Lacey will be Chairman of the board 
and will take an active.part in the conduct of the bank. 
Each, according to a report, is to have a salary of $25,000 
a year. The place of business of the enlarged Commercial 
National will be the magnificent new building of that name 
on the corner of Clark and Adams streets. 


The Commercial National has a capital of $3,000,000 and 
hadsurplusand profits June 23 19090f $4,344,640. The capi- 
tal of the Bankers’ National is $2,000,000 and its surplus and 
profits on June 23 were $1,284,770. In equalizing the two 
interests, the stockholders of the Commercial will receive 
a stock dividend of 50% and the stockholders of both banks 
will have subscription rights for new stock at par to anamount 
equal to 10% of their present holdings, the total capital of 
the Commercial National Bank being thus raised to $7,000,- 
000, of which the present stockholders of the Commercial 
National will have $4,800,000 and the stockholders of the 
Bankers’ will have $2,200,000. The directors of the Bank- 
ers’ National declared an extra dividend of 54% on Thurs- 
day. 

Joseph T. Talbert, First Vice-President of the Commercia] 
National, will continue with that rank. John C. Craft, 
Vice-President of the Bankers’ National, will become a Vice- 
Presidentiof the Commercial, and F. P. Judson, Cashier of the 
Bankers’ National, will, itis stated, probably be made Secretary 
of the new bank. The other officials of the Commercial Na- 
tional will retain their respective positions, for the present 
at least. The conclusion of this transaction will make the 
Commercial, in point of deposits, the third largest national 
bank in Chicago. Among the State banks, only the Illinois 
Trust & Savings will exceed it in size. It is expected that 
ere long this powerful financial institution will make use of 
the charter of the ‘(Commercial Trust & Savings Bank,” 
which the Commercial National took out several years ago, 
and has held for some such contingency. Thus, like the 
First National Bank with its adjunct, the First Trust & 
Savings, and the newly consolidated (or affiliated, rather) 
Continental National and American Trust & Savings banks, 
the enlarged Commercial National can soon embark in trust 
and savings and bond operations, like its successful col- 
leagues. 


-will absorb the Lincoln Trust & Title. 





—It is rumored that the First National Bank of Chicago 
contemplates increasing its capital from $8,000,000 to $10,- 
000,000 on Jan: 11910. With the development of this plan 
it is stated that the capital of the First Trust & Savings Bank 
will be increased from $2,000,000 to $2,500,000, the stock- 
holders of the bank thereby maintaining the same propor- 
tionate interest they now hold in the trust company. The 
new stock which the First National will issue will be offered, 
it is understood, to the present shareholders at $200 per 
share. It is said to be the purpose of the First Trust to in- 
crease its capital through the transfer of $500,000 from the 
surplus. 


—An initial dividend of 1% was paid to the stockholders 
of the National Produce Bank of Chicago on June 30. The 
institution began business on Aug. 26 1907. It has a capital 
of $250,000 and deposits of about $1,500,000. 

—The Sheridan Trust & Savings Bank, located in the 
Chicago suburbs at Evanston and Wilson avenues, opened 
for business on Monday. As noted on June 12, the bank 
has been formed with $200,000 capital and $20,000 surplus. 
W. J. Klingenberg, for eighteen years with the First National 
Bank of Chicago, is: President of the new institution. W. G. 
Arnold is Vice-President and E. J. A. Gold is Cashier. 


—The Swedish-American National Bank of Rockford, IIl., 
is being organized with a capital of $125,000. The appli- 
cation of the organizers was approved on the 7th inst. 

—Charges of alleged mismanagement have been made 
against the officials of the First National Bank of Ironwood, 
Mich., which closed its doors on June 21. According to the 
“Grand Rapids Post,” H. F. Jahn, President; E. T. Larson, 
Cashier, and George H. Beddow, Assistant Cashier, were 
arrested on general charges of fraud and conspiracy, and 
in addition Cashier Larson is said to be under charges 
alleging forgery, larceny and perjury. It is stated that he 
is accused specifically of having misapplied $200,000 of the 
bank’s funds in the past two years and with having made 
false entries. He was released under $50,000 bail. Presi- 
dent Jahn was released under bonds of $25,000 and Assistant 
Cashier Beddow under $10,000. All have been bound over 
to the Federal Grand Jury which meets Sept. 7 at Marquette. 
The bank had a capital of $50,000. The deposits, it is 
stated, aggregate about $600,000, and the receiver is re- 
ported to have on hand quick assets of only about $100,000. 
The city is stated to have had funds on deposit in the neigh- 
borhood of $20,000 and the township a deposit of $3,000. 


—The address on ‘“‘Some Aids to the Solution of Our 
Financial Problem,’’ delivered by Arthur Reynolds, Presi- 
dent of the Des Moines National Bank of Des Moines, Iowa, 
before the late convention of the Kansas Bankers’ Associa- 
tion, has been in much demand, and is now printed in pam- 
phlet form. 


—The Wyoming Trust & Savings Bank of Cheyenne, Wyo., 
which opened for business on May 17, reports deposits on 
July 2 of $87,224 and aggregate resources of $155,322. The 
institution has a capital of $60,000. Its business for the 
present will be principally devoted to the savings bank fea- 
ture. The officers are Arthur H. Marble, President; Eph- 
raim 8. Johnston, Vice-President, and Harry B. Henderson, 
Cashier. 


—The Fidelity Trust Company of Salt Lake City was re- 
cently incorporated. We are advised that the institution 
has been organized primarily as a holding company for real 
estate owned by the Ashton-Jenkins Co. (dealers in real estate 
investments) and others. The new concern is not yet in 
active operation. 


—The absorption of the Lincoln Trust & Title Company 
of St. Louis by the Title Guaranty Trust Company, which 
has been rumored as under way for a month or more, now 
seems assured, the St. Louis ‘‘Republic” in a recent issue 
having reported the purchase of 4,000 of the 5,000 shares of 
the Lincoln by the Title Guaranty Trust. Our contemporary 
further states that the latter, heretofore operated as a guar- 
anty and title corporation, will next month also engage in a 
banking business, and “when arrangements can be made’’ 
The capital of the 
Title Guaranty Trust Company is to be increased from $1,- 
500,000 to $2,500,000, half of the increase going to the stock- 
holders of the Lincoln. A lease of the quarters of the Lincoln 


has been taken by the Title Guaranty Company. 
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—The Prudential State Savings Bank of Topeka, Kansas, 
has changed its name to the Prudential State Bank, the new 
title having been adopted on the Ist inst. The institution 
has also increased its capital from $25,000 to $50,000. The 
bank, which has heretofore confined itself to a savings 
business, will in future also conduct a commercial banking 
business, and has made application to operate under the 
Kansas deposit-guaranty law. S. E. Cobb has become 
Cashier of the institution, succeeding George P. Stitt,who 
resigns in order to give his sole attention to his duties as 
Secretary of the Prudential Trust Company of Topeka. 


—William Macferran, heretofore Cashier of the State 
Savings Bank of Topeka, was elected President of the insti- 
tution on the 8th inst., to succeed A. A. Godard, resigned. 
The bank, which has been in operation since 1898, increased 
its capital on the Ist inst. from $25,000 to $100,000. 


—Arthur G. Langham, a Vice-President and director of 
the Third National Bank of Louisville, Ky., and a Vice- 
President and member of the board of the Louisville Title 
Company, died suddenly on the 5th inst. from the effects 
of an accidental explosion of fireworks. 

—The Third National Bank of Louisville, which is now 
located at the southwest corner of Fourth Avenue and 
Market Street, has purchased the building at 126 Fourth 
Avenue. Itis the intention of the bank to ultimately occupy 
the building just purchased, but its tenancy of the property 
will, in all likelihood, be deferred for some little time to 
come, as the lease of the present occupants, it is stated, 
has over a year to run, while the bank has nearly a two- 
years’ Jease of the quarters it now occupies. The Louisville 
‘“‘Courier-Journal”’ states thatthe consideration is understood 
to have been $33,000. 


—The Merchants Bank of Raleigh, N. C., began business 
under the Federal system on the 2nd inst., changing its 
title to the Merchants’ National Bank. The institution 
commenced operations on March 29, assuming the deposit 
liabilities of the Carolina Trust Co. The officers of the 
Merchants’ National are E. C. Duncan, President; W. H. 
Williamson and W.F. Utley, Vice-Presidents; W.B. Drake 
Jr., Cashier, and Samuel J. Hinsdale, Assistant Cashier. 


—Walter King, Cashier of the Main Street branch of the 
Waggoner Bank & Trust Co. of Fort Worth, Texas, was 
indicted on the Ist inst. on a charge alleging embezzlement. 
He was released under bonds of $5,000. The New Orleans 
“Picayune” says the arrest of the accused followed a 
charge made by him of a robbery committed on June 22, 
when, he stated, he was compelled to hand over to a stranger 
all the cash on hand, amounting to $8,195. It is said, 
however, that no trace of the highwayman could be found. 

—The Texas Trust Co. of Houston, for which a charter 
was issued a week ago, began business on Monday, the 
12th inst. Jesse H. Jones, formerly President of the Na- 
tional City Bank of Houston, the business of which was 
liquidated through the Lumberman’s National Bank in 
April, is at the head of the new organization, and is under- 
stood to have been chiefly instrumental in bringing about its 
establishment. The company has a capital of $500,000 and 
a surplus of $125,000, the stock being subscribed for at $125 
per share. The management includes, besides President 
Jones, C. G. Pillot, N. E. Meador, James A. Baker, S. F. 
Carter, J. 53. Rice, J. M. Rockwell and H. L. Chapman, 
Vice-Presidents; Fred. J. Heyne, Cashier and Secretary, and 
L. B. Mayer, Assistant Cashier. The new institution occu- 
pies the old quarters of the National City Bank at Texas 
Avenue and Main Street. Two St. Louis bankers are mem- 
bers of the board of directors, namely George L. Edwards 
and Tom Randolph, respectively President and Vice-Presi- 
dent of the National Bank of Commerce in St. Louis. 

—Wade Gard’ner, New York agent for the Hong Kong & 
Shanghai Banking Corporation, has received the following 
dispatch from the head office of the bank at Hong Kong: 
“Subject to audit, the bank dividend will be 40 shillings per 
share; added to silver reserve fund, $750,000; carried for- 
ward to next half-year, $2,000,000. Including the above, 


the capital and reserve funds of the bank in Hong Kong dol- 
lars now stand as follows: Paid-up capital, $15,000,000; 
sterling reserve, $15,000,000; silver reserve, $15,250,000; 
carried forward to next half-year, $2,000,000;. reserve lia- 
bility of proprietors, $15,000,000.” 





DEBT STATEMENT JUNE 30 1909. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued June 30 1909. or statement of May 31 1909, 
see issue of June 26 1909, page 1595, that of June 30 1908, 
see July 25 1908, page 201. 


INTEREST-BEARING DEBT JUNE 30 1909. 





Amount _— Amount Outstanding——— 
Interest Issued. . Registered. Cou P Total. 
Title of Loan— Payable. $ $ 
2s, Consols of 1930_...._- Q.-J. 646,250,150 641,139,350 5,110,800 646,250,150 
3s, Loan of 1908-18_.__.. Q.-F. 198,792,660 41,147,800 22,797,660 63,945,460 
4s, Loan of 1925._._...... Q.-F. 162,315,400 97,370,800 21,119,100 118,489,900 
2s, Pan. Canal Loan 1906_Q.-N. 54,631,980 54,600,480 31,500 54,631,980 


28, Pan. Canal Loan 1908-Q.-F. 30,000,000 29,382,320 617,680 30,000,000 


Aggregate. int.-bearing debt. _1,091,990,190 863,640,750 49,676,740 913,317,496 
Note.—Denominations of bonds are: 
Of $20, loan of 1908, coupon and registered. 
f $50, all issues except 3s of 1908; of $100, all issues. 
t $500, all issues; of $1,000, all issues. 
Of $5,000, all registered 2s, 3s and 4s; of $10,000, all registered bonds. 
Of $50,000, registered 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED SINCE mings tS 





May 31. June 
Funded loan of 1891, continued at 2%, called May 18 
1900, ititerest ceased Alig. 18 1900_....-..------ 32,000 00 $32,000 00 
Funded loan of 1891, matured Sept. 2 1891_._..---- 23,740 06 23,750 00 
of 1904, matured Feb. 2 1904.........------- 43,756 00 43,750 00 
unded loan of 1907, matured July 2 1907.---..--.--- 1,960,500 00 1,857,350 00 
Refunding certificates, matured July 1 1907_-..----- 17,820 00 17,720 
Old debt matured at various dates prior to Jan. 1 1861 
and other items of debt matured at various dates 
Subsequent to Jan. 1 1861-.........-...-------- 909,295 26 909,285 26 





Aggregate debt on which interest has ceased since 
EE sgt, wiiiidins atuatG tn > 4nd i Ghd a alh nte ned $2,.987.115 26 $2,883,855 26 
DEBT BEARING NO INTEREST. 
cid Cech pdaeenkeoee ebaawedavabbaedumad $346,681,016 00 


ie ne ae i balidkepind sabe tahoe wdgmbnne 53,282 50 
National bank notes—Redemption account._.................-- 28,518,941 00 
Fractional currency, less $8,375,934 estimated as lost or destroyed-- 6,860,787 28 

Aggregate debt bearing no interest._...-...-.-.....--..---... $382,114,026 78 


RECAPITULATION! 
Increase (+-) or 








Classification— June 30 1909. May 31 1909. Decrease (—). 
Interest-bearing debt. ----- $913,317,499 00 $913,317,490 00 _._.._-..-.-.-.- 
Debt interest ceased ---_---- 2,883 ,855 26 2,987,115 26 —$103 ,260 00 
Debt bearing no interest.... 382,114,026 78 383,726,312 78 —1,612,286 00 

Total gross debt_-_--.--.-- $1,298 ,315,372 04 $1,300,030,918 04 —$1,715,546 00 
Cash balance in Treasury... 274,453,841 25 269,901,308 96 +4,552,532 29 

Total net debt......-.-- $1,023,861,530 79 $1,030,129,609 08 —$6,268,078 29 


* Including $150,000,000 reserve fund. 

The foregoing figures show a gross debt on June 30 of 
$1,298,315,372 04 and a net debt (gross debt less net cash 
in the Treasury) of $1,023,861,530 79. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
June 30 are set out in the following: 


ASSETS. * LIABILITIES. 
Trust Fund Holdings— $ Trust Fund Liabilities— 
852,601,869 00 


CE WEG ha wdaccccnese Gold certificates_.....- 852,601,869 00 
Silver dollars.......--- 484,414,000 00} Silver certificates._.._. 484,414,000 00 
Silver dollars of 1890-_-__ 4,215,000 00} Treasury notes of 1890_. 4,215,000 00 

Total trust fund_-_.--. 1,341,230,869 00 Total trust Habilities. 1,341 ,230,869 00 


General Fund Holdings— Gen. Fund Liabilities— 


Gold coin and bullion... 38,411,744 62} National bank 5% fund 24,540,250 49 
Gold certificates_....-. 34,772,660 00 | Outstanding checks and 
Silver certificates_...-- 6,096,484 00; drafts _.._-........ 10,391,013 26 
Silver dollars_......--- 7,640,133 00} Disbursing officers’ bal- 
Silver bullion.....-.--. 4,129,010 02 Sie kita tte wtyateeci eos 66,129,791 59 
United States notes----. 6,039.413 00} Post Office Department 
Treasury notes of 1890_. 10,013. 001 account ............ 1,811,351 44 
Nationa] bank notes_._. 23,415,062 00} Miscellaneous items- --- 1,865,965 05 





27,210,207 21 
79 48 
2,608,817 33 


Fractional silver coin. -- 
Fractional currency ---- 
Minor coin.......----- 
Bonds and interest paid_ 7,901 25 


Tot. in Sub-Treas’ies. 150,341,524 91 
In Nat.Bank Depositaries 
Credit TreasurerofU.S. 63,230,879 87 
Credit U. 8. dis. officers 11,467,735 67 


Total in banks-_----.-- 74,698,615 54 
In Treas. of Philippine Islands— 


Total gen. liabilities.... 104,738,371 83 





Credit Treasurer of U. 8. 2,595,404 90 Cash balance and Reserve— 
Credit U.S. dis. officers. 1,556,667 73 ba oP rye r reserve.. 274,453,841 25 
a ade up of— 
Total in Philippines -- 4,152,072 63 Ave -- 2AM HA 25 
— an 
Reserve Fund Holdings— Reserve Fund— 
G ld coin and bullion... 150,000,000 00; Gold&bull_150,000,000 00 
Grand total_..-.---- 1,720,423,082 08 | Groene total... c....- 1,720,423,082 08 


TREASURY CURRENCY HOLDINGS.—tThe following 
compilation, based on official Government statements, 
shows the currency holdings of the Treasury on the first of 
April, May, June and July 1909. Statements of corresponding 
dates in previous years will be found in our issue of July 25 
1908, page 201. 

TREASURY NET HOLDINGS. 
April 1 '09. May 1 09. June 1 09. July 1 09. 

Holdings in Sub-Treasuries— $ 


$ 
Net gold coin and bullion-------. 240,173,188 235,590,916 224,263,038 223,184,405 


Net silver coin and bullion.-..-. 19,851,900 20,174,774 17,720,757 17,865,627 
Net Unjted States Treasury notes 11,193 48 ,812 10,013 
Net legal-tender notes --------.-- 7,552,169 5,902,751 7,158,209 6,039,413 
Net national bank notes_-.--...--. 22,816,033 25,263,392 25,425.734 23,415,062 
Net fractional silver........---. 25,957,101 26,899,135 27,250,163 27,210,207 
Minor coin, &0..-..-------.---- 2,820,941 2,769,877 2,641,349 2,616,798 





Total cash in Sub-Treasuries-_.319,182,525 316,609 ,326°304,468 ,062d300,341,525 





Less gold reserve fund..--.---.-- 150,000,000 150,000,000 150,000,000 150,000,000 
Cash bal. in Sub-Treasuries. ..169,182,525 166,609,326 154,468,062 150,341,525 
Cash in national banks- ----- --- 70,516,470 71,159,294 72,946,080 74,698,615 


Cash in Philippine Islands. --- - - 4,428,338 4,135,946 4,282,808 4,152,073 


Net Cash in banks, Sub-Treas.244,127,333 241,904,566 231,696,950 229,192,213 
Dedict current liabilities .a----- 110,193,262 114,470,731 111,795,641 104,738,372 


Available cash balance- --.--~- 133,934,071 127,433,835 119,901,309 124,453,841 








iipuiadlenil ne al 
a Chiefly «‘disbursing officers’ balances.’’ d Includes $4,129,010 silver bullion 


and $2,616,798 minor coin, &c., not included in statement “Stock of Money.” 





JULY 17 1909.] 


THE CHRONICLE 





143 








wee ae 





MonctaryiGommercialEuglishAews 
; English Financial Markets—Per Cable. 















The daily closing quotations for securities, &c., at London, 
as en by cable, have been as follows the past week: 
Week ite po 16. Sat. Mon. Tues. Wed. Thurs. Fri 
Silver, per.oz.........--- d. 23 9-16 23% 234% 23 7-16 231% 23 
Consols, new, 2% percents... 847-16 84% 84% 84% 84 3-16 84 3-16 
For account.........---- 84% 84 5-16 845-16 843-16 841% 84 3-16 
French rentes (in Paris)..fr. 97.50 97.65 97.60 97.60 97.65 97.55 
Amalgamated Copper Co- - - - oo 83% 8354 82 81% 825% 
b Anaconda Mining Co. ----- 9% 9% 914 9% 95% 
ey Topeka & Santa Fe 110% 119% 119% 119 119 118% 
ecbevscdetbcudl 07% =(107% #£=©107% ~=« #107 107 107% 
Baltimore BONO 2. ose sseud 13ise 121% 122% 122 122 121% 
KRpnoecanseben 97 97 96 96% 961% 
Canadian Paeiie..........-i 187% 188% 189 188% 18914 18914 
Chesapeake & Ohio. -----.-- ° 80 79% 7934 79% 80 
Chicago Great Western. ---- 1% 1% 1% 1% 1% 
Chieago Milw. & St. Puul---157% 158 158% 157% = 158 158 
Denver & Rio Grande - ----- 4834 4816 4814 4814 48% 4814 
ey ae 874% 8744 87% 87 88 87% 
TE hie hn osdnGre~o-csuaats 36% 37% 37 37% 37 37% 
First preferred -_-...-..---- 54% 54% 54% 54 54% 5A 
Second preferred .-.-..-.-- 4316 44 44 43% 44 44 
Tilinois Central----.------- 15544 = 158 158% 160 160% 160 
Louisville & Nashville. - - - - - 143% 144% 145% 145 145 146% 
Missouri Kansas & Texas... 42)4 41% 42% 42 42 4214 
Préfetred .........----- 7 76 75% 75% 75% 75% 
National RR. of Mex., Ist pf. 554 55 5534 55 55 55 
Second preferred ---.----- 26 26 25% 26 25% 
N. Y. Central & Hud. River. 13536 135% 135% 135% 136 136 
N. Y. Ontario & Western... 53% 53 54 53% 53% 5314 
Norfolk & Western ---..---- 92 92 93 93% 9416 9414 
PROG, Sdn c~nndnecuen 90 90 92 92 92 93 
Northern Pacific... ...---- 15644 «157 157 155 154% «155 
a peony sic no Vsounsaawue 70% 70% 71 70% 70% 7034 
a Reading Company - - - - ---- 79% 79% 8034 c79\% 79% 79% 
a First preferred - ----~---- 47% 47% 48 48 48 47% 
a Second preferred - - - - --- 51 51 51 51 51 51 
OO” ee 34 34 34% 34 34146 35 
Southern Pacific... -...---- 137% = 137% 137 136%, 136% 186% 
Southern Railway-----.---- 31% 31% 32 31% 31% 32 
oo. 3 er 70% 71 71 71 70% 71% 
Union Pacific.........---- 198% 198% 1985 198% 198% 199% 
SS. FP ae 107 107% 105 105 106% 107% 
U.S. Steel Corporation..... 7044 71 71% 71% 72% 73% 
Preferred ...-.--- ---128 128% 128% 128% é«it1 130% 
Wabash -_...-- yy 20% 21 21% 21% 21% 
ee Ss eae 55 55% 55% 57% 5844 58% 
Extended 4s_........--- 79 79 79 79 79 79 
a Price per share. 0£ sterling. c Ex-dividend. 








Commercialand RliscellaneconsRews 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department. 


APPLICATION TO CONVERT INTO NATIONAL BANKS 
APPROVED. 





The Citizens’ Bank of Vallejo, Cal., into “‘The First National Bank of 


Vallejo.’’ Capital, $100,000. 


NATIONAL BANKS ORGANIZED. 
July 1 to July 7. 


9,467—The First National Bank of Claremont, Cal. Goptal,. _ $25,000. 
George Jencks, Pres.; O. H. Duvall, Vice-Pres.; W. N. Beach, 
Cashier. Conversion of the Citizens’ State Bank of Claremont. 

9,468—The State National Bank of Artes _% } Capital, $50,000. 
Jno. Poe, Pres.; John C. Gage and J. O. Kuyrkendall, Vice- 
Pres.; John 'B. Enfield, Cashier; James y. . Sullivan, Assistant 
Cashier. Conversion of the Bank of Artesia. 

9,469—The White Hall National Bank, White Hall, Md. Capital, $25,000. 
Samuel W. Black, Pres.; Andrew L. Anderson, Vice-Pres.; C. Evans 
Wiley, Cashier; Ww. Evans Anderson, Assistant Cashier. 

9,470—The sangs National Bank of Spring City, Tenn. Capital, $25,000. 
A. . Paul, Pres.; S. C. Blanchard, Vice-Pres.; H. C. Collins, 
Cashier; S. E. Paul, Assistant Cashier. Conversion of the Bank 
of Spring City 

9,471—The Merchants" ‘National Bank of Raleigh, N.C. Dagitel, $100,000. 
E. C. Duncan, Pres.; Wm. eo and W. Utley, Vice- 
Presidents; Ww. B. Drake Jr., Cashier; S. J Hinsdale, Assistant 


Cashier. Conversion of the Merchants’ Bank. 
9, mo First National Bank of Stanley, N. D. Capital, $25,000. 
L. Beiseker, Pres.; C, L. Bishop, Vice-Pres.; B. W. Taylor, 
Cine ie 2 Burdick, Assistant Cashier. Conversion of the 
Security State Bank of Stanley 
“ni First National Bank of Gratz, Pa. Capital, $25,000. Tobias 


Klinger, Pres.; Jacob J. Coleman, Vice-Pres.; ‘Esher T. Poticher, 


Sacnie “¢ 
9,474—The Farmers’ & Merchants’ National Bank of Bel Air, Md. _ Capital, 
$25,000. Otho S. Lee, Pres.; William E. Robinson, Vice-Pres ; 


Clinton L. Reckord, Cashier. 
9,475—The National Bank of Danville, Va. Capital, $125,000. D. A. 
Oreste. Pres.; O. W. Dudley, Vice-Pres.; H. C. Patton, Cashier. 
. Ley, Assistant Cashier, Conversion of the Bank of Danville. 
VOLUNTARY LIQUIDATION. 


6,464—The Anoka National Bank, gaaks. Neb., July 1 1909. 
8, '325—The First National Bank of Longton, Kan., July 1 1909. 
6,191—The First National Bank of Greenup, IIl., July 6 1909. 


STOCK OF MONEY IN THE COUNTRY .—The following 
table shows the general stock of money in the country as well 
as the holdings by the Treasury, and the amount in circula- 
tion on the dates given. The statement for July 1 1908 will 
be found in our issue of July 18 1908, page 144. 

Stock of Money July 1 eee. ony in cue 








In United Held i July 1 
“ee. Treasury. .d ae 1908. 
Gold coin and bullion --..*1,642,447,468 ry 411,745 601,433,854 614,553,628 
Gold certifivetes.¢.......5 5 <ssccdancs ,660 817,829,209 788,464,309 
Standard silver dollars.__.. 564,044,812 7 640, 133 71,990,679 76,354,933 
Sllver.certificates.a....... -......... 6, 484 478,317,516 465,581,977 
Subsidiary silver....... - 159 345,948 27,210,207 132,135,741 122, ‘912. 990 
Treasury notes of 1890__-_. 4,215,000 ,013 4,204,987 4,968,084 
United States notes_-_-_._- 364,681,016 6,039,413 340,641 603 340,189,838 
National bank notes_-._-._- 689,920,074 23,415,062 666,505,012 632,431,530 





Total 3,406,654,318 293,595,717 3,113,058,601 3,045,457 ,289 

Population of the United States July 1 1909 estimated at 88, 926, 000; circulaton 
per capita $35 01. 

* A revised estimate by the Director of the Mint of the stock of gold coin was 
adopted in the statement for Aug. 1 1907. There was a reduction of $135,000,000. 

a For redemption of outstanding certificates an exact equivalent In amount of 
the appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of the Government. 

d This statement of money held in the Treasury as assets of the Government 
does not include deposits of public money in national bank depositaries to the credit 
ofthe Treasurer of the United States, amounting to $63,230,879 87. 








Sa 





Auction Sales.— Among other securities, thefollowing, not 
regularly dealt in.at:the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son: 


6 Citizens’ Cent. Nat. Bank... ._ 159 {$2,000 Bpdten sikeooe” Yacht Club, 
8 Hanover Fire Insurance Co- .-. . 167 Inc. 2d 5s = J. & $800 
42 Hudson County Gas.©o-.-.-...- 125% 
1 Charter Memb. Fairfield Co. 
Golf Club, Greenwich,Conn_$125 + 
833 1-3 Jalapa RR. & Power e- 18 
8 Central Park N. & E. Riv. RR. 364) 
100 — Mines & Smelter 
$175 per sh. 


n Club 
$100. Gores of the Chamber of Com- 
merce, Bidg. Fund Noncum. Ine. 


M. & 8. ~~ Kee 


200 Holyexe Mining Co } $ 
10 Little Pittsb. Cons. M’g Co. .}$7 lot 63 1913 


100 Climax Mining Co 
5 First Nat. Bank of B’kiyn.-...295 


Breadstuffs Figures Brought from Page 175.—The state- 
ments below are prepared by us from figures colleeted by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 









































Receipts at—| Flour. | Wheat. Corn. Oats. +} Barley. | Rye 
pdis.1961ds. bush. 60 ibs. bush. 56 lbs.|oush..32.1bs Joush.A8ibs|bu.56 lds. 
Chicago ....| 123,215 21,600| 1,373,000] 1,043,025] 437,200) 42,000 
Milwaukee..| 48,125 50,600} 132-600] 220,000} 40,200; 6,000 
Duluth..__- 130,500! 184/552 75,998] 196,809} 89,275 277 
Minneapoiis.| _____- 788,020 95,340, 120 228° 10,382 
> algae: BRS ae 22,000; 39;400 42,000} -. 2/000 
Detroit. __-- 3,211 9°349 S018 8 86=GETE | .-anoc} 2a 
Cleveland - 2:5 7 136,559 eel ~ GseeeME cpneee 
St. Louls._-| 17,790] 264,208) 328,555. "3001 10,400} 2,000 
Peoria .___- 000 6,000| 122,100} 60,000} + 16,000} 7,000 
Kansas City.| -..... 147,000 96,800 OCNE-* nasal <hewse 
Tot.wk.'09| .360,440| 1,495,029 2,490,470} 1,930,802} $21,715) 48,659 
Samewk.’08| 349,493] 2.631.260 7:367| 2:225.746| 398,179 46.860 
Same wk."0?| 207°460| 3,075'700| 3°229'516| 1’sssr46l} | 271'757 "143 
Since Aug. 1 
1908-09... ./19,418,392 211,717,143 144,816,648|158,921,252|80,821 ,487/6,242,379 
1907-08. -|17,492,084 205,855,321 116,694,357|179,309,426/61 ,094.368|6,551,796 
1906-07 -- -| 19,958,861, 233,459,955 211403 ,147|192,774,629|66,083,265| $35,718 





Total a of flour and grain at the seaboard ports for 
the week ended pay 10 1909 follow: 





Wheat, Corn, Oais, Barley, Rye, 

Receipts ai— bush. bush. bush. bush. " 
New York -...-.. 116,578 127 ,700 124,225 338,300 2,550 2,300 
a diaianaicnsh anes 23,444 800 22,140 88,905 ane. beaee 
Philadelphia --._--. 40,043 12.428 23, = ee eae eee 
Baltimore ------.-- 17,838 140,591 38,729 63,224 487 14,001 
Riehmond _-_---- 2,202 18,028 27,142 Se-< oncde< - pega 
New Orleans *_... 11,114 - --.-- ,100 TN 5S ectehapaliens > Sipe aie 
TL: csmeunel .  Sucken 13,000 BRM: eeadeae”?.  aiwaee, ewan 
IEE Lie ewe ED =< ad ldap ea, dicen 
Montreal_........ 31,588 467 ,066 75,445 3,660 SAP. > Sense 
Total week. -_._. 244,203 779,613 466,281 642,437 14,180 16,301 
Week 1908__...-- 270,398 2 '826 363,715 1,121,657 62,882 22,295 


yy 
Since Jan. 1 1909__7,606,359 34,120,409 27,105,280 23,653,303 4086,817 393,053 
Since Jan. 1 1908_ 8,682,730 38,091,698 25,584,543 21,580,260 2692,610 1119,745 


* Receipts do not include grain passing through New Orleans for foreign perts on 
through bills of lading. 
The exports from the several seaboard ports for the week 
ending July 10 1909 are shown in the annexed statement: 
Wheat, 








Corn, Flour, Oats, Rye, Barley, Peas, 

Exports jfrom— bush. bush. bbis. bush. a bush. bush. 
New York -.-.---. 174,864 3,010 30,997 Be... : Siete > Waa 137 
ae @2?: ES RS Me Seale \~ ipl oe en oe 
Philadelphia _._.. ~ 26,222 13300. SSG wee ek NSS Se Sines eae 
Baltimore _------ 16,000 RRS. cients: Ss -jaavmiadeuion RRRE Aste nae 
New Orleans.... -.----. 18,501 See ~weasaas > sdeee. - sabia Seen 
NN ese echt, nea > ce 17,000 RS demain Sabi) Ein pa alata 
Montreal... .....- 682 ,000 fe S| eee sa 43,000  ..... 
Total week.... 939,052 122,411 107,447 3,510 8,571 43,000 137 
Week 1908-__-.-- 1,065,396 25,060 184,254 43,317 17,115 102, 104 1,222 


The destination of these 


exports for the week and since 
July 1 1909 is as below: 

















Flour Wheai————_ —Corn 
Since Since s 
Week July 1 Week Juby 1 Week July 1 
Exports forweekand July 10. 1909. July 10. 1909. Julyil0 1909. 
since July 1 to— dbis. bbis. bush. bush. bush. . 
United aiieten_.. . £4,853 84,853 501,066 501,006 ...... ...-.- 
Continent .......... 1 "486 1,486 40,240 340,240 81,300 81,300 
So. & Cent. Amer... 7,289 7,289 6,846 6,846 2,951 2,951 
West Indies __.____- 13,379 Ware. Saouse  stauen ,160 38,160 
i: Ws ME, Cates: | ceoaoe Si eede-? wee” “eal Sewn 
Other Countries. --_- 440 OD: unasia?  seteen | eeeen ee 
ROOM. oo iw ccncund 107,447 107,447 939,052 939,052 122,411 4) 1 
Total 1908_.._._.-_- 184,254 360,998 1,065,396 2,556,080 25,060 13 6 


The world’s shipments of wheat and corn for the vet 
ending July 10 1909 and since July 1 in 1909 and 1908 
are shown in the following: 























Wheat. Corn. 
Exports 1909. 1908. 1909. 1908. 
Week Since Since Week Since 
July 10.| July 1. July 1 July 10.4 July 1. July 1 
Bushels.| Bushels. hels Bushels. | Bushels. Bus . 
North Amer.|1,240,000! 2,480,000} 4,816,000) 64,000 131,000 108 ,000 
Russian --_-__|/2,440,000} 3,920,000} 1,432,000'1,096,000} 1,988,000 577,000 
Danubian _.} 128, 384,006 200,000)1,164,000; 1, ,000; 1,011,000 
Argentine -_/2,152 000 4,296,000; 3,700,000\3, ,000} 8,116,000} 4,827,000 
Australian _ - 400 ,000 BOM au ce | eee eden ew 
Indian ____- 2,072 ‘S00 Seen GORE) coset Sekeeat  * Saenee 
Oth. countr’s 192,000 400,000) f Pi Saar) aan > Se went 
Total ____!8,424,000) 16,464,000) 11,236,000}6,284,000} 12,164,000} 6,523,000 

















The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. 


Untied | 
Kingdom ..| Gontinent.' 


Corn. 





Feces ml 
Oontinent.| Total. 















Bushels. | Bushels. | Bushels. 
July 10 4008... 19,280 ,000/15, 120,000 34,401,200. ‘S00 89 
July 31 1000. ) 14,880,000 34,880, 12 09, 1000 ze 15. ‘000 
July 11” 3 “i 960,000) 10,240,000 27; 200; 
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DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 





























Per When Books Closed. 
Name of Company. Cent. | Payable.) Days Inclusive. 
Railroads (Steam), 
Atch. Topeka & Santa Fe, pref. (No. 22).| 2% |Aug. 2)Holdersof rec. June 30a 
Baltimore & Ohio, common-.-.......---- 3 Sept. 1|Holders of rec. July 3la 
a ea 2 Sept. 1 Holders of rec. July3la 
ee oe 1% |Aug. 2)Holders of rec. June 30 
Central RR. of New Jersey (quar.)..---- 2 Aug. 1|Holders of rec. July 19 
Chicago & Alton, common......-------- 2 Aug. 16|Holders of rec. July30a 
+ Prior lien and participating._....--.--- 2 Aug. 16)/Holders of rec. July30a 
Cleve. Cin. Chic. & St. L., pref. (quar.)--| 134 |July 20|Holders of rec. June 28 
Cuba Railroad, preferred__........-..- 1% |Aug. 2/Holders of rec. June 30 
Delaware Lackawanna & Western. ----.-- 2% |July 20)Holders of rec. July 1 
CT thie CS cn db mabwndioe osew 50 July 20/Holders of rec. July 1 
I Sg cacians a cinema vite 15 Aug. 2|Holders of rec. July 15 
Des Moines & Ft. Dodge, pref. (annual)..| 5 Aug. 2/Holders of rec. July 24 
East Pennsylvania.............-...--- 3 July 20|Hoiders of rec. July 10 
Great Northern (quar.)..........-.-.--- 1% |Aug. 2/Holders of rec, July 9 
Harrisburg P. Mt. J. & Lancaster) 3% |July 10|Holders of rec. June 20 
DE Shier ccMURULaae dh i nentgnenwe % |July 10)Holders of rec. June 20 
Hocking Valley, common and preferrea...| 2 July 19/Holders of rec. June 30 
Lake Shore & Michigan Southern.....-.; 6 July 29'Holders of rec. June 30 
Guaranteed stk. (Mich. Sou. & N.Ind.)|} 6 Aug. _2/Holders of rec. June 30 
Louisville & Nashville......... ------ 3 Aug. 10)July 21 to Aug. 10 
Mahoning Coal RR., common.....------ 6 Aug. _2)Holders of rec. July 14 
EY COREE 6k. odin wdeanecacese 3 July 29|Holders of rec. June 30 
Nashville Chatianooga & St. Louis...-..-- 2% |Aug. 2\July 24 to Aug. 2 
New York Ontario & Western..-.-.------ 2 Aug. 9Q9July 31 to Aug. 9 
Norfolk & Western, preferred.......-.- 2 Aug. 18|Holders of rec. Aug. 4 
Northern Pacific (auar.)........------- 1% |Aug. 2/Holders of rec. July 7a 
Passaic & Delaware, guar_.....-------- 2% |Aug. 2/Holders of rec. July 26 
, Pittsb.Cin.Chic. & St. Louis, common.-.| 2 Aug. 16)Holders of rec. Aug. 5 
Reading Company, common...-.-.------ 2 Aug. 2/Holders of rec. July 15 
ED  PRONUOG cc cccccwccccaeccouss 2 Sept. 10)Holders of rec. Aug. 24 
Rome Watertown & Ogd., guar. (quar.).--' 1% j|Aug. 16)Holders of rec. July 31 
St. Louis & San Fran., first pref. (quar.).| 1 Aug. 2)Holders of rec. Julyl7a 
Tenana Valley, preferred 3% |July 24\July 17 to July 23 
| Seer 2% |Aug. 16 Holders of rec. Aug. 5a 
Wee Fae @ VERN. occ ccccccaccswss 1 July 1l15\)July 1 to July 15 
Street & Electric Railways. 
Boston & Northern Street Ry., preferred_| 3 Aug. 1)Holders of rec. July 17 
Charleston Consolidated Ry., Gas & Electric) 1% |July 10/__-----.------------- 
Columbus (O.) Ry., pref. (quar.) (No. 39)_| 1% |Aug. 2)Holders of rec. July 15 
Connecticut Ry. & Lig., com. & pref. (qu.)| 1 Aug. 15/Aug. to Aug. 14 
East St. Louis & Sub., pf. (qu.) (No. 13)_| 14% |Aug.  1)Holders of rec. July 15 
Grand Rapids Ry., pref. (quar.) (No. 35).-| 1% |Aug. 2}Holders of rec. July 15 
SET FTI o ncinayiunconsonacs 3 Aug. IljJuly 21 to July 31 
Havana Elec. Ry., com. (quar.) (No. 3)--| 1 Aug. 14\/July 25 to Aug. 15 
Preferred (quar.) (No. 14)_----------- 1% |Aug. 14\July 25 to Aug. 15 
Jacksonville (Fla.) Elec. Co., com. (No. 10); 3 Aug. 2/Holders of rec. July 16 
8 Le FSG Cer 3 Aug. 2/Holders of rec. July 16 
Johnstown Passenger Ry. (quar.)_-.----- % |July 31|)dolders of rec July 31 
Mexico Tramways (quar.)..-.---------- 1% |Aug. Il1jJuly 27 to Aug. 1 
Milw. Elec. Ry. & Lt., pf. (qu.) (No. 39)| 1% |July 31)Holders of rec. July 20 
Montreal Street Ry. (quar.)_...-------- 2% |Aug. 2/Holders of rec. July 10 
New Hampshire Electric Rys., preferred_| 1 July 31i\July 21 to Aug. 1 
Old Colony Street Ry., preferred-_-.-.-_-- 3 Aug. 1/Holders of rec. July 17 
Philadelphia Company, common (quar.).-| 1% |Aug. 2/Holders of rec. July 1 
Twin City Rap. Tran., Minn., com. (qu.)} 14% |Aug. 16€/Holders of rec. July 21 
United Traction, Pittsburgh, preferred..| 214 |July 20|Holders of rec. July 10 
West Penn Rys., py. (qu.) (No. 15)----| 1% |Aug. 2|Holders of rec. July 24 
anks. 
Mount Morris (quar.) (No. 38)_-.------ a6 jae: 2 ne nue 
Trust Companies. 
Nassau, Brooklyn (quar.)._....-------- 2 Aug. 2\July 28 to Aug. 1 
Fire Insurance. 
SE ape on Ce SS ee re ee 12% | Ondem.)Holders of rec. July 1 
Miscellaneous. 
Amalgamated Copper (quar.)_.....------ % |Aug. 30)Holders of rec. July 22 
American Cement (No. 20)_.--..-.----- 3 July 24\July 11 to July 25 
American Chicle, common (monthly) - ---| 1 BU Tl ow cade ume diane es dive 
SRO AGRIND). oc wetdenccaccbeceuce 1 DE? Witdcimnnckeunuame meme 
Amer. Dist. Teleg. of N. J. (quar.)------ 1 July 22Z,July 14 to July 21 
Amer, Light & Traction, common (quar.).| 2 Aug. July 21 to Aug. 1 
CONN CRIFE non cnc cnctecocns 1 Aug. 2\July 21 to Aug, 1 
Common (stock dividend) _.-..-------- 10 Sept. 30\July 21 to Aug. 1 
We ade a ee 1% |Aug. 2jJuly 21 to Aug. 1 
American Glue, preferred_........----- $4 (|Aug. 2/Holders of rec. July 19 
American Locomotive, preferred (quar.)- 1% |July 2)i\July 7 to July 21 
Bond & Mortgage Guarantee (quar.)-_----- 3 Aug. 14|Holders of rec. Aug. 6 
Centraj Dist. & Printing Teleg. (quar.).-| 2 July 3)\July 25 to Aug. 1 
Commonwealth-Edison (quar.)_...------- 1% |Aug 2|Holders of rec. July 20 
Consolidated Ice, Pittsburgh, pref. (quar.)- 1% |July 2iJuly 10 to July 20 
Distillers’ Securites Corp. (qu.) (No. 27)-| % |July 31)|Holders of rec. Julyl0a 
Distilling Co, of America, pref. (quar.)---| 1 July 3(|Holders of rec. July 10 
Dominion Coal, Limited, preferred__----- |} 3% |Aug. <ZiJuly 22 to Aug. 1 
du Pont de Nem. Powd., pref. (quar.)--| 144 |July 2¢/olders of rec. July 15 
Eastman Kodak, common (quar.)------ 2% |Oct. 1| Holders of rec. Aug. 31 
ee nL Lue enh owt 5 Sept. 1)Holders of rec. July 31 
SOM RI i a ok ae 1% |Oct. 1| Holders of rec. Aug. 31 
Edison Elec. Ill., Boston (quar.) (No. 81)_| 24% |Aug. 2]Holders of rec. July 20 
RS Bat Ba aD Re Re 1 Aug. 2|Holders of rec. July 20 
Electric Bond & Share, common (No. 1)--| 2 July 15|Holders of rec. Julyl4a 
oe ee ce oi 1% |Aug. IjJuly 17 to Aug. 1 
Electric Company of America___...------ 3% |Aug. 3\July 25 to Aug. 3 
* Federal Sugar Refining, preferred (quar.) _| 1% Aug. 2/|Holders of rec. July30a 
Gorham Manufacturing, common (quar.)-.-| 2% |Aug. 16|Holders of rec. Aug. 10 
Guanajuato Power &Elec., pref.(qu.)(No.4)| 1% |Aug. IjJuly 24 to Aug. 1 
Harbison-Walker Refractories, pref. (qu.)' 1% |July 20'Holders of rec. July 10 
International Nickel, common (No. 1).--| 1 [Sept lj|Aug. 11 to Sept. 1 
NE CD i lias w three ins 1% |Aug. 2jJuly 11 to Aug. 2 
Internat. Steam Pump, pf. (qu.) (No. 41)) 1% |Aug. 2\July 21 to Aug. 2 
Kansas City Stock Yards (quar.)..------ 1% |Aug. 2/Holders of rec. Julyl5a 
La Rose Consolidated Mines (quar.)-_---- 3 July 20July 2 to July 20 
MEE: Ubiitblas bunch onechenebaosens 1 July 20\July 2 to July 20 
Massachusetts Gas Companies, com ----- 1b |Aug 2|Holders of rec. July 17 
Michigan State Telephone, com. (quar.).--| 1% |Sept lj\Aug.19 to Sept. 1 
PND eo oe a ee eal | 1% |Nov 1iOct. 19 to Nov. 1 
PU eNNeG. AUN dint wcanban 1% jAug. 2jJuly 18 to Aug. 2 
Minneapolis Gen. Elec., com. (No. 8)----| 2 Aug. 2/Holders of rec. July 15 
oe El Ae) as epee | 3 Aug. 2)Holders of rec. July 15 
Municipal Gas, Albany, N. Y. (quar.).--| 2% |Aug. 2\July 27 to Aug. 2 
Nevada-Calijornia Power (quar.) (No. 4).| 1 Aug. IJuly 26 to July 31 
N. Y. & Queens Elec. Lt. & Power, pref_| 24 |Aug. 10/Hoilders of rec. July 31 
Nipissing Mines (quar.).........--.----| 3 July 20\July 1 to July 14 
ED Kick pd ewcast>nmicaeancene<e ; 2 July 20\July 1 to July 14 
Osceola Consolidated Mining.....-.----| $4 |July 29/Holders of rec. July 3 
Pacific Coast Co., common (quar.)------) 1 Aug. 2)July 16 to Aug. 2 
First preferred (quar.)......-------- | 1 |Aug. 2\July 16 to Aug. 2 
Second preferred (quar.)__.-....----- FEE Aug. 2\July 16 to Aug. 2 
People’s Gas Light & Coke (quar.)------ 1% |Aug. 25)Holders of rec. July 31 
Public Service Investment Co., preferred_-| $1.50 |Aug 2)Holders of rec. July 19 
Quincy Gas, Electric & Heating (No. 2)_| 1 July 20)Holders of rec. July 1 
Sears, Roebuck & Co., common (quar.)_-} 1 |Aug. 15)Holders of rec. Aug 1 
Shawinigan Water & Power (quar.).....| 1 \July 20)Holders of rec. July 7 
Silversmiths Company, common (quar.)..| 1 |Aug. 16)/Holders of rec. Aug. 10 
Street’s West.Stable-Car Line, com. (qu.)} 1 jJuly 26\July 16 to July 26 
United Cigar Manufacturers, com. (quar.)_| 1 Aug. 1)/Holders of rec. July 26 
U’. S. Realty & Improvement (quar.).----| 1 Aug. 2)Holders of rec. July 22 
U.S. Rubber, first preferred (quar.)....| 2 July 31|Holders of rec. Julyl5a 
Second preferred (quar.)........-..-- 1% |July 41)Holders of rec. Julyl5a 
Virginia-Carolina Chemical, common... -| 3 Aug. 20)/Aug. 6 to Aug. 19 
Vulcan Detinning, preferred (quar.)-_--.-- | 14 |July 20)Holders of rec. July 9a 
Washington (D. C.) Gas Light (quar.)....| 2% |Aug 2.Ilv 16 to Aug. 1 
White (J. G.) & Co., preferred (quar.)_._.| 1% |Aug 1 Holders of rec. Juiv 24 





aTransfer books not closed. 


the first installment. 


— 


b Declared 3% for coming year, of which this {s 


al 


Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing- House banks for the week ending July 10. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given. 


We omit two ciphers (00) in all cases. 




















Banks. Capital. | Surplus.| Loans. Specte. | Legals. | Deposits, | Re- 
00s omitted. Average. | Average. |Average.| Average. |s've. 
$ $ $ $ $ % 

Bank of N. Y_-| 2,000,0} 3,452,5| 22,065,0, 4,407,0| 1,381,0) 21,270,0\27.2 
Manhattan Co_| 2,050,0) 3,567,7| 37,700,0) 10,359,0) 1,520,0) 45,375,0)26.1 
Merchants’ _._.| 2,000,0| 1,692,7| 23,058,0) 4,787,0) 1,704,0) 25,507,0\25.4 
Mechanics’ .._.| 3,000,0) 3,701,3) 32,109,0) 7,917,0) 1,354,0| 35,111,0/26.4 
America ...... 1,500,0} 5,178,4) 30,691,4| 6,308,1| 1,892,2) 33,255,8)/24.6 
TRO gabcuce 1,000,0 680,3 7,625,0| 1,289,0 501,0 ,988,0)26.5 
a: eee 25,000,0| 27,811,3| 185,722,0| 64,311,0) 8,345,0) 206,722,5|35.1 
Chemical__.___ 3,000,0} 5,958,3| 29,673, 5,499,1| 2,976,9| 29,008,0/26.3 
Merchants’ Ex. 600,0 554,5 7,318,5| 1,709,5 590,0 8,207 ,9|28.0 
Gallatin......- 1,000,0} 2,419,0 9,455,2} 1,194,2 630,0 7 ,336,2|24.7 
Butch. & Drov_ 300,0 157,6 2,267 ,2 373 ,2 126,9 2,196,8/22.7 
Greenwich ____ 500,0 755,1 7,438,6| 1,922,5 200,0 8,440,5/25.1 
Amer. Exch...| 5,000,0} 5,051,3| 31,378,2| 4,456,9|) 1,955,6) 25,060,8/25.8 
Commerce... _- 25,000,0} 15,722,1| 179,599,0} 31,383,9)10,984,7| 167,177,4|25.4 
Mercantile ....| 3,000,0) 2,495,7 6,000, 2,123,7| 1,206,0} 13,197,8)25.2 
Pactie ....... 500,0 864,8 4,161,8 325,1 474,7 3,755,8)|21.3 
Chatham _.._. 450,0| 1,024,4 7,646,6| 1,186,0 970,7 8,326,7/25.9 
People’s _...... 200,0 470,5 1,961,1 498 ,3 135,4 2,475,0)25.6 
Hanover __.._. 3,000,0} 10,747,5| 73,086,6| 17,816,0| 7,440,2; 89,756,6/28.2 
Citizens’ Central) 2,550,0 .484,5, 24,720,2| 6,441,0 328, 25,643 ,7|26.5 
o.oo §00,0 435,8 5,655,0 538,5|) 1,086,6 6,274,7|25.9 
Market & Fult’n} 1,000,0) 1,674,0 8,054,9| 1,349,3| 1,125,6 8,416,1/29.4 
Metropolitan ..| 2,000,0 ,309, 10,850,4) 2,509,5 161,2| 10,668,4|25.0 
Corn Exchange_| 3,000,0} 5,372,3) 45,080,0) 7,205,0) 5,654,0) 52,834,0/24.3 
Imp. & Traders’ 1,500,0} 7,554, 26,955,0| 4,938,0) 1,653,0) 25,348,0/26.0 
SES 3,000,0} 9,792,8 ,004,4| 25,307,8) 1,367,0) 105,517,1/25.2 
East River __-. 250,0 104,3 1,383 ,2 221,5 153,8 ,534,6/24.4 
oe 3,000,0} 3,399,6| 26,440,0| 5,921,0) 2,887,0| 29,695,0/29.6 
Second ....... 1,000,0; 1,868,6; 11,888,0) 3,024,0 180,0} 12,576,0/25.4 
SPU sncinteddiabs « 10,000,0' 18,968,1| 114,334,6' 25,048,3| 1,918,3' 107,257,0\25.1 
Irving NatEx.| 2,000,0} 1,450,4) 20,733,7| 4,054,7| 1,587,8 ,950,1'25.7 
gy) 250,0 789,7 3,315,5 821,0 58,0 3,470,0|25.3 
N. Y. County-- 500.0} 1,631,2 8,334,6} 1,367,6 683 ,7 8,561,3/24.6 
German-Amer _ 750,0 656,2 4,207,5 768,0 222.6 4,015,8/ 24.6 
Chase_.......!| 5,000,0) 6,655,1| 81,723,0) 18,198,0|) 5,343,0) 91,246,0\25.7 
Fifth Avenue-- 100,0| 2,178,6; 12,905,2) 3,461,0 946.4) 15,201,6)28.9 
German Exch--_ 200,0 857, 3,400,4 365,0 600,7 3,962 ,7|24.3 
Germania ----- 200,0; 1,020,9 4,931,8 940,6 537,1 5,735,6|25.7 
Lincoln ....... 1,000,0| 1,312,4| 15,272,8| 3,459,9 981,2| 16,714,9|26.5 
Garfield _...... 1,000,0! 1,160,8 7,567,7| 1,837,7 207 ,3 7,786,7|26.2 
Ee 250,0 475,4 3,175,8 647,7 210,2 3 ,433,0/25.0 
Metropolis _...| 1,000,0| 2,020,2) 11,883,4) 1,015,9) 1,964,1) 11,961,1|24.9 
West Side_---- 200,0! 1,087,3 4,471,0} 1,123,0 242,0 5,047 ,0|27.0 
Seaboard -_--__-- 1,000,0| 1,782,1| 20,555,0) 4,396,0| 2,356,0| 24,870,0\/27.2 
Liberty -..-..-- 1,000,0| 2,610,4| 17,810,9| 3,879,2| 1,043,4| 18,136,5)27.2 
N. Y. Prod. Ex 1,000,0 687 ,2 7,971,2| 2,063,2 391,0 9,549,9\25.7 
SD css eeaiparints 1,000,0 810,3| 12,456,0) 3,595,0 256,0| 15,350,0/25.0 
14th Street__.-| 1,000,0 320,1 5,014,7; 1,013,9 501,5 5,977 ,4/25.3 
CORRE so ccccca 2,000,0| 2,675,0! 26,928,2) 6,494,6 579,3| 28,434,6/24.8 
TOU .n«cc5 126,350,0/ 174,450, 1/1348,980,6|/309,872,4|/78,714,9| 1426 ,337 ,6|27.2 
Actual figures |July 10__| _...---- 1349,370,2|310,179,3|81,056,5| 1428 ,824,0/27.4 




















On the basis of averages, circulation amounted to $49,069,900 and United States 
deposits (included in deposits) to $2,222,300; actual figures July 10, circulation, 
$49,162,800; United States deposits, $2,232,400. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 























New York) and those for the rest of the State, as per the 
following: 
STATE BANKS AND TRUST COMPANIES. 
State Banks Trust Cos. | State Banks | Trust Cos. 
Week ended July 10. in in outside of | outside of 
Greater N. Y.\Greater N. Y.\Greater N. Y.\Greater N.Y. 
$ $ $ $ 

Capital as of April 28-...; 25,975,000} 59,675,000 8,598,000) 7,725,000 
Surplus as of April 28..-- 37,306,000; 173,921,500 10,316,230 9,786,676 
Loans and investments_-} 304,032,100)1,089,760,000 83,812,700; 128,807,400 

Change from last week- + 385,200; +2,159,400 —12,900 +18,500 
REE ETC ReR GI Ema ype GU:O06.000| 338,906,700 osceccs eee 

Change from last week.; —4,504,300 ee -> sicktebil-  paseonas 
Legal-tenders & bk. notes} 26,179,200} 13,740,000) --------|  -------- 

Change from last week_ — 506, ATA: ?  Sekeebesl omaacacs 

aN Sian sa hepa hae 361,957,700) 1,268,822,500} 88,427,900; 139,887,600 

Change from last week.| 3,555,700} +1,989,600 +692 +1,293,100 
Reserve on deposits ----- 106,577,800} 145,192,500 18,348,300 22,208,000 

Change from last week-| —4,320,600 +987 ,100 +544,000} +1,173,300 
P. C. reserve to deposits - - 29.9% 17.2% 21.4% 16.5% 
Percentage last week ---- 30.8% 17.0% 20.9% 15.7% 

+ Increase over last week. Decrease from last week. 

Note.—“‘Surplus” includes all undivided profits. ‘Reserve on deposits” In- 


cludes, for both trust companies and State banks, not only cash items but amounts 
Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 


due from reserve agents. 


to location as shown below. 


The percentage of reserve required is computed on 





the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State Banks are likewise required to keep a reserve varying 
according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


Reserve Required jor Trust Companies —Trust Cos.—  —State Banks— 
and State Banks. Total Of Total Of 
Reserve. which Reserve which 


Location— Required. in Cash.Required. in Cash 
Manhattan Borough.--...--.---..------------ 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan).15% 10% 15% 14% 
Any Borough with branches in Manhattan-.-._. 15% 15% 25% 15% 
Elsewhere in State......-.----------- one----- 10% 5% 15% 6% 


The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 








JULY 17 1909. 


THE CHRONICLE 


145 














House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
“louse banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an aggre- 
gate for the whole of the banks and trust companies in the 
Greater New York. 




















NEW YORK CITY BANKS AND TRUST COMPANIES. 
Clear .-House || Clear.-House |State Banks || Total of all 
Week ended July 10. Banks. || Banks. | Trust Cos. not ||Banks& Trust 
° ActualF igures Average. in C.-H. Aver. | an Average. 
$ $ $ $ 
Capital as o April 28.| 126,350,000); 126,350,000 20 %00,000]| | 196,050,000 
Surplus as of April 28.| 172,318,900); 172,318,900! 182,845, as | 355,164,000 
Loans and investments! 1,349,370,200)|1,348,980,600| 1,179,747,300)| 2,528 ,727,900 
Change from last week} —8,185,800/| +8,780,300 + 2,720, 700! +11;501 ,000 
DONG 65 ciokacende 1,428,824 000) | 1,426,337 ,600|/a1,159,530, 900! 2,585,868,500 
Change from last week} —4,368,000|; +7,021,900 +9,312, 000) | + 16,333,900 
Cebit 8. 8 os 310,179,300|| 309,872,400} 129,449,300! | 439,321,700 
Change from last week} +2,528, 700) —395,700 + 1,056 ,700) | +661,000 
Legal-tenders -..--..- 81,056,500|| 78,714,900, 23,002,000|| 101,716,900 
Change from last week} +3,207, 700! —342,000 oh 177,000) | —165,000 
Aggr’te money holdings} 391,235,800|} 388,587,300; c¢152,451,300|| 541,038,600 
Change from last week} + 5,736,400) —737 ,700 + 1,233,700 +496,000 
Money on deposit with | 
other bks. & trust cos.| -..------- re SP 31,734,000}! 31,734,000 
Change from last week} .--.-.---.|| ---------- +1,801,200|| +1,801,200 
Total reserve___.--.-- 391,235,800|| 388,587,300 184,185,300|| 572,772,600 
Change from last week} + 5,736,400 —737 ,700 +3,034,900|| +2,297,200 
Percentage to deposits 1 
requiring reserve. -.-- 27.42% 27.27% Sel «schaneuwen 
Percentage last week - - 26.94% 27.46% Met an caccuaeus 
Surplus reserve...-.-- 34,089,800) SOT Sasccncccall. aocecencsn 




















+ Increase over last week. — Decrease from last week. 


a These are the deposits after eliminating the item ‘“‘Due from reserve depos!- 
tories and other banks and trust companies In New York City:’’ with this item 
included, deposits amounted to $1,386,103,500, an increase of $4,211,200 over 
last week. In —- case of the Clearing-House banks, the deposits are ‘‘net’”’ both 
for the average and the actual figures. 0} Includes bank notes. c Of this amount 
State pants be held $15,764,600 and trust companies $136,686,700. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit two ciphers in all these figures. 





ot. Tet. Money| Entire Res. 

















Week Loans and 
Ended. |Investments.| Deposits. | Specie. Legals. 7 Holdings. |on Deposits 
| 
$ $ ole ae Soe $ 

May 22-_-.| 2,459,307,3 2,478,555,7| 415,344,4 9,866.2, 515,210,6| 542,708,9 
May 29-_-| 2,461,472,7 2,489 ,605,9) 420,779,9) 100,163,4) 520,943.3) 548,.326,7 
June 5-./| 2,479,185,3| 2,505,071,5| 419,507,2 98,665,0' 518,172,2) 547,852,4 
June 12_-.} 2,500,556,2 2,533 ,592,3) 422,827,3| 101,540,4| 524,367,7| 553,712,2 
June 19_-.| 2,518,640,1| 2,561,805,8| 429,725,7| 101,786,9) 531,512,6) 560,952,3 
June 26-.| 2,492,260,6|) 2,538,999,1; 436,103,6) 102,260,0) 538,363,6|) 567,737,3 
July 3--.} 2,517,226,9) 2,569,534,6, 438,660,7) 101,881,9| 540,542,6) 570,475,4 
July 10_-.} 2,528,727, 9) 2,585,868, 5) 439,321,7| 101,716,9, 541,038,6| 572,772,6 





Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending July 10, based on average daily results. 

We omit two ciphers (00) tn all these figures. 
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Loans, | | | eat | Deposit with— | 
Due is | 
Banks. Capt- | Sur- Specie. hs | Clear- | Other | Net 

tal. plus. Tneest- | Bank | ing —. Deposits 

| Notes. Agent. Sg 

N. Y. City. | 

Boroughs of 

Man.& Brz.| $ $ $ SR ae $ | s 

Wash H’s 100,0 228,2| 1,337,01 132,01 59,0) ef REE 1,280,0 
Century ...| 200,0 49, 1,477,8 28,1; 222,5 87,2} 236,7| 1,926,1 
Colonial _ 400,0 249,4| 4,802.8) 690,1 303 ,5| 485,1; 800,0| 6,564,3 
Columbia ..| 300,0 439,7| 5,822,0| 652,0' 618,0 | ee | 7,414,0 
Fidelity ...| 200,0 182,7| 1,041,1) 86,5) 69,0 TEE. cewne 1,061,0 
Jefferson._.| 500,0 684,2| 3,265,9) 12,8) 459,2 234,2; 179,6) 3,557.8 
Mt. Morris._| 250,0 284,2| 2,660.9! 525,4!) 41,0 501,1 90,9; 3,605,4 
Mutual _...| 200,0 318,7 3,990,9) 44,6; 688,7 464,5) 5,1, 4,745,3 
Pisses is... 100,0 402,2| 3,780,0} 336,0}| 382,0 811,0 aman Gene 
23d Ward_-_|} 200,0 93,8) 1,860,1| 183,2) 74,2 MRRINE Sats bahia 2,235,4 
UnionExNt | 1,000,0 960,4) 8,310,6; 936,0| 1,275,0 «eee 8,592,0 
Yorkville -- 100,0 439,9) 4,003,6) 59,7; 847,2 309,3| 250,0) 5,306,5 
Coal&I.Nat.| 500,0 7576) 5,338,0| 910,0) 473,0 670,0; 250,0; 6,028,0 
New Neth.-.| 200,0 241,5; 1,989,0) 231,0) 75,0 184,0 25,0) 2,107,0 
Bat.Pk.Nat.| 200,0 42, 1,157,2| 211,4 53,0 a Gawowt 1,062,9 
Aetna Nat.| 300,0 314,2; 1,969,1| 449,7 30,0 106,8 46,5) 1,852,5 

Borough of | 

Brooklyn. 
Broadway .| 200,0 524,3;} 3,126,1 58,5) 461, 309,1; 329,5) 3,964,3 
Mfrs.’ Nat.| 252,0 787,0| 6,288.9) 555.0) 169,3 1,056.5| 266,0| 7,286.3 
Mechanics’_| 1,000,0 933,9| 10,685,7| 294,5 1,813,6) 1,251,7| 278,1) 14,228,8 
Nassau Nat.| 750,0/ 954.5) 6,849.0, 291.0) (603.0) 1.631,0| ___-- | 7,596,0 
Nat. City..| 300,0 598,5| 4,418,0) 118,0) 664,0) 1,005,0) 166,0) 6,027 ,0 
North Side_| 200,0 141,8) 1,671,4| 139,6 76,3 311, 220,9| 2,185,2 

Jersey City. | 
First Nat..| 400,0) 1,230,6) 4,500,7| 252,1) 601,2| 2,742,1) 866,9) 7,143,8 
Hud.Co.Nat} 250,0 720,5|: 2,974,2 181,4) 40,7 300, 248,6) 2,920,3 
Third Nat_.| .200,0 372,9| 1,747,6 72,8; 137,0 575,9 32,0) 2,307,3 

Hoboken. 
First Nat..| 220,0 626,1; 2,995,6; 121,4 14,4 150,5 64,9) 2,516,5 
Second Nat.| 125,0 244,3) 2,314,7 79,0; 103,0 43,2 322,2) 2,829,2 
Tot. July 10) 8,647,0) 13,023,6)100277,9| 7,651,8|10354,5| 15,361,9) 4,678,0|121133,9 
Lot. July 3} 8,647,0| 13,023,6|100000,3| 7.470,0| 9,983.3| 14.651,3) 4,362,1/119011,0 
Tot. June 26/ 8,647,0) 12,907,2| 99,757,3| 7,786,2|10256,2 13,237,1) 4,436, 7/117644, 3 




















Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the leasing: House banks of Boston and 
Philadelphia. 


We omtt two ciphers (00) in all these figures. 





























Capital | 
Banks. and Loans. Specie. | Legals. |Depostis.a| Circu- | Clearings, 
Surplus lation. | 
Boston, $ $ $ $ $ $ $ 
June 19..| 41,790,0| 212,959,0| 27,600,0| 4,574,0| 278,946,0) 7,594,0; 145,324,6 
June 26_.| 41,790,0) 215,938,0) 26,417,0| 4,827,0| 273,308,0) 7,588,0| 152,378,5 
July 3..| 40,300,0| 218,065,0) 24,706,0| 4,679,0| 274,618,0, 7,624,0, 174,228,5 
July 10..| 40,300,0| 217,656,0| 24,323,0) 4,209,0) 272,001,0) 7,625, | 148 ,308,9 
Phila. 
June 19_.| 54,390,0) 269,401,0 82,702,0 329,700,0|15,529,0, 132,007,8 
June 26... ,390,0| 270,037,0 80,039,0 324 ,780,0|15,714, 0| 118,999,7 
July 3..| 56,315,0| 271,432,0 79,921,0 328,413,0\15,858,0) 143,255,6 
July 10.-} 56,315,0| 271,563,0 81,126,0 328,163 0/15, 992,0; 108,387,1 
4 
a Including Government deposits and the item ‘‘due to other banks.” At Boston 


Government deposits amounted to $2,226,000 on July 10, against $2,249,000 on 
July 3. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending July 10; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 




















For Week. 1909. 1908. 1907. 1906. 
CN oe nae $3,346,243| $2,202,515) $5,115,923) $3,062,417 
General Merchandise ------- 12,083,810} 10,027,299, 12,896; 376 | 8,920,310 

WUE cckaeibnine dng aie a4 $15,430,053 $12,229,814, $18,012,299) $11,982,727 
Since January 1. re 
UG TN, ik eatin as Omen m $89,251,238) $60,812,661) $99,161,163; $83,399,4 
General Merchandise ---.--.-- 362,152,825 258,861,087) 377 ,621 meutd 309,234 ‘oor 
Total 27 weeks..-..... ~--|$451,404 ,063 $319,673,748 $476,782,470 $392,633,592 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 10 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 























1909. | 1908. 1907. 1906. 
For the Week__.-__._..--- $7,559,043 $11,336,217) $15,992, $11,571,733 
Previously reported_____.-- 315,886,343 338,857,164| 317,010,385| 303,009,482 
Total 27 Weeks___.._._-- $323,445,386 $350,193,381 $333,002,917|$314,581,215 





The following table shows the exports and imports of 
specie at the Port of New York for the week ending July 10 
and since Jan. 1 1909, and for the corresponding periods 
in 1908 and 1907: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































Exports. Imports. 
Gold 
Week. ,Since Jan.1| Week. (Since Jan.1 — 

Ce: TN. cies biisesinndaedh sntmea $13,958,120) $13,445) $135,547 
OE idan tina Wianammniewt )). > «arses 13,881,232 4,409; 2,145,084 

CG ios. Cdn abicesasodumdl. osenatl aeeeer sane 8,22 
WE iia cc cdcaseebsbowkesl ci) dvceut 2,027,815 9,346 375,017 
IO ioc BK chad pence dbeek oi eka 5,000 5,818 334,860 
OE SI 6 oc cin manne euiane $2,995,000 ” 537° 440 37,932; 1,400,183 
AR CEE CORI ik io nin ki odnic wcnns] > comand 4,030, 195 59, '946 1,333,796 
Ne Bik oosbeiitebdnnsee 5 $2,995,000 $63,439,802! $130,896! $5,732,715 
TE Rok cnidaxccco Swen did 3,000; 46,076,744 57,655| 11,438,956 
Total <r PE CARR ee 28! 2,776,544) 30,732,461 61,790! 6,384,688 

ver 

NE Nn oi cnwesnbewns a $712,348 $21,778,647 $7,409; $149,322 
5 a a EERIE Se nov laereenaatirn ane aye ote 248,500 ,532 ,250 7 5,182 
TERE oo UC otiecscuacapenaseuay © aclews 9,647 8,200 45,987 
West Indies Bia andwk mnie eae“ eeghie 98,302 471 78,000 
MI oc KakuisadsNeedbcchagtoal~  2ekenul! “geen 27,053} 1,303,090 
Gee Amr os. cs ei eee 800 2,146 3,391 560,484 
AE GGG GOUNTIS. 2. icc sa ccces]  Cecien 28,029 24,188 578,174 
iin sok diimn tho cine $961,648 $24,449,021 $70, 790| $2,720,239 
rg. Se ee ea ,404,290, ,069, 1,000} 1,643,140 
TE BOE bo es was aknce 1,138,344) 23,171,848 48 ,388} 1,085,423 
Of the above imports for the week in 1909, $8,740 


were American gold coin and $215 American silver coin. 
Of the exports during the same time, $2,995,000 were Ameri- 
can gold coin and $800 were American silver coin. 








ens ent See 





We shall be pleased to furnish to instituti i 
ia tae eae faee Laz s ions and investors coples 


43 RAILROAD BONDS 
Listed upon the New York Stock Exchange 


Spencer Trask & Co, 


WILLIAM AND PINE STS., . - NEW YORK 
Branch offices: Chicago, IH., and Albany, N. Y. 














MOFFAT & WHITE 


BANKERS 
Members New York Stock Exchange 
5 NASSAU STREET, THE ROOKERY 
NEW YORE CHICAGO 





Banking and Exchange of every 
description in connection with IMPORTS AND EXPORTS 


International Banking Corporation 
NO. 60 WALL STREET, NEW YORK 
Capital & Surplus, $6,500,000 Special facilities for Travelers 





Branches at Home and Abroad. in all parts of the World. 





146 


THE CHRONICLE 





[VoL. LXXXIx. 








Bankers’ Gazette. 


Wall Street, Friday Night, July 16 1909. 

The Money Market and Financial Situation.— There have 
been no developments this week affecting the security 
mafKets as a whole. Two or three issues, cifically men- 
tioned below, have been conspicuous in Stoek Exchange 
Pps Sota during the week, but in all other particulars 
the market has been dull, narrow and generally featureless. 

The most absorbing theme of discussion in all business 
irclés has been the tariff matter, now receiving so much 
Jegislative and executive attention at Washington. To a 
greater or less extent manufacturing and other industrial 
operations are held in abeyance pending completion of the 
work now before Congress and the final adoption of a revised 
‘tariff, however diverse may be public opinion as to some of 
its features, will undoubtedly result in enlarged activity in 
many departments. 

The 321% millions surplus reserve shown in last Saturday’s 
Dank statement promises to undergo a shrinkage this week 
as a résult of gold exports, which amount to $3,750,000, of 
the withdtawel of Government deposits from banks and of 

ér receipts of currency from’ the interior. 

money market is wholly undisturbed, however, by 
pop Bapecgh and at home and abroad money market con- 
dittor 
re 





remain exceptionally easy. The Bank of England 

a further increased percentage of reserve, the latter 
beili® substantially larger than the average at this season in 
recent years, and at financial centers on the Continent similar 
conditions: obtain. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 13% to 2%. To-day’s rates on call were 134@2%. 
Commercial paper quoted at 3@3144% for 60 to 90 day en- 
dorsements, 3144@3%4% for prime and 4 to 6 months’ single 


names. _ 

The Bank of England weekly statement on Thursday 
shdwed a decrease in bullion of £108,499 and the percentage 
of reserve to liabilities was 52.24, against. 48.82 last week. 

The rate of discount remains unchanged at 244%, as fixed 
April 1. The Bank of France shows a decrease of 6,750,000 
franes gold and 2,875,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 

















1909. 1908, 1907. 

Av rages for Differences Averages for | Averages for 
week ending + from week ending | week ending 
Juty 10. previous week July 11. July 13. 
$ $ $ $ 

De ccaanesnce 126,350,000} 129,100,000 
174,400, f007;  ---~------ 165,169,100} 161,720,600 
1,348,980, ic. 8,780,300/1,255,712,800/1,104,835 ,900 
. ne 36,700} 56,189,500; 50,321,700 

,426 337, Inc, 7,021,900)1,328,300,200)1,070,759,800 
3 298 200 Dec. 37 ,600) 12,680,000; 29,238,400 
309,872,400) Dec. 395,700} 301,491,900) 201,818,000 
78,714,900; Dec. 342,000; 77,636,400; 72,749,000 
388,587,300|Dec. 737,700) 379,128,300) 274,567,000 
356,584, imc. 1,755,475} 332,075,050) 267,689,950 
32,002, Dec. 2,493,175 47 ,053 ,250 6,877 ,050 
Surplus excl. U.S. dep- 32,558,475|Dec. 2,502,575} 50,223,250) 14,186,650 














ba Note.—The Clearing House now issues a statement weekly showing the total 
© the.actual figures on Saturday morning. These figures, together with the returns 
of te banks, also the summary issued by the State Banking Department 
Sctled the condition of State banks and trust companies not reporting to the 
Cleating House, appear on the second page preceding. 


Foreign Exchangé.—The market fell sharply early in 
the week as the result of speculative selling, offerings of bills 
agaifist gold exports and purchases of securities abroad. 
Later there was a partial recovery. Gold shipments $3,750,- 
000 to Argentina. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 861% for sixty-day and 488 for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8590@ 
4 86 for long, 4 8725@4 8735 for short and 4 8750@4 8760 
for ¢ables. Commercial on banks 4 8565@4 8575 and docu- 
ments for payment 4 85@4 8560. Cotton for payment 
4 85@4 8514, cotton for acceptance 4 8565@4 8575 and 
grain for payment 4 854% @4 85%. Fags 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 518%@517%a for long and 5 16%d@5 16% for 
short. Germany bankers’ marks were 95 1-16@95\% for 
long and 95 5-16@95% for short. Amsterdam bankers’ 
guilders were 40 29@40 31 for short. 

Exchange at Paris on London 25 f. 20c.; week’s range 
25f. 20c high and 25f. 18c. low. 

The week’s range for exchange rates follows: 











—Long ‘Short —Cables 
Sterling, Actuwal— 
| |. 4 8635 @4 8640 4 8765 @4 8770 4 8785 @4 8795 
a as 4 8570 @4 8580 4 8710 @4 8720 4 8730 @4 8735 
Paris Bankers’ Francs— 
BGG nin a 517%a @5 16% 5 16Méa @5 16% Te ee is ay 
EG nn cene 5 18% @5 174%a |516%d @5 16% [eRe Seay 


Germany Bankers’ Marks— 
iiss 95 1-16 @ 95% ) (OS 7-406 @ Pao k ees ce... 





TA. nace 94% @ 95 ie fe TS eee ee 
Amsterdam Bankers’ Guilders— 
ee es oe ee LG ea we | 40.34 > Gee TF metenksecasocccc 
ON | 40.29 RE Pe ae ee 
Less: al-l60f1%. d1-320f1%. h3-32 0f1%. 


Plus: k1-160f1%. 2x1-320f1%. y 3-32 0f1%. 
The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah, 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 


premium. Charleston, selling, $1¥per $1,000 premium. 





New Orleans, bank, 75c. per $1,000 discount; commercial, 
$1 per $1,000 discount. Chicago, 20c. per $1,000 premium. 
St. Louis, 15c. per $1,000 premium. San Francisco, 40c. 
per $1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board $11,000 Virginia 6s deferred trust receipts at 43 to 45. 

There has been an absence of notably active features in the 
market for railway bonds this week and the aggregate trans- 
actions (only about $3,000,000, par value, on Tuesday) 
have therefore been much smaller than usual. Prices 
have been well sustained and 15 out of a list of 20 rela- 
tively active issues are fractionally higher than last week. 
The market has been exceptionally narrow, however. 

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The following 
are the daily closing quotations; for yearly range see third 
page following. 





| Interest 





July | July | July | July | July | July 
| Periods 10 12 13 14 15 16 
95 i SOT i. ook registered|Q—Jan |*101 |*101 |*10034|*10034|*10034|*1003 
p RSE: I Raa coupon | Q—Jan |*10114 |*101144|*101 |*101 |*101 |*101 
38, 1908-18 ______ registered |Q—Feb |*10114 |*10144 |*10114 |*101 4 |*10144 |*101% 


3s, 1908-18 _..____. coupon |Q—Feb 
3s, 1908-18. __.small coupon|Q—Feb 
46; WOR ro. 65k... registered |\Q—Feb 


*10134 |*10134 |*101 14 |* 101% |*10144 |*1014%4 


#11744 |*117 14 |*11734 |*11734 |*11714|*11716 
46) MR ik... 6 coupon |Q—Feb *120  |*11914|*11914 |*11914|*11914 
2s, 1936. Panama Canal regis|'Q—Feb |*10034 |*10014 |*10014 |*10044 |*10014 |*10014 
2s, 1938. Panama Canal regis |Q—Nov * 10034 |*10014 |*10014 |* 10014 |* 10014 |*10044 























* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—In the stock market 
the volume of business has again been small and the market 
an uninteresting affair generally throughout the week. A 
few issues have attracted attention for special reasons. 

Early in the week Illinois Central advanced 5 or more 
ae during which the stock was accumulated, apparently 

y inside interests. No information was available as a reason 
for the advance, but the movement was accompanied by 
discussion of dividend prospects. 

Later there has been a somewhat similar advance in U. S. 
Steel common on a demand which on Thursday brought out 
nearly 200,000 shares and to-day the price touched 72%, 
which, as is well known, is the highest quotation in its 
history. Steel preferred has also been a strong feature to- 
day and closes with a net gain during the week of over 3 
points. Aside from these movements and an advance, 
which was doubtless largely sympathetic, in Louisville & 
Nashville, Colorado Fuel & Iron and General Electric, the 
market, as stated above, has been for the most part tame 
and¥uninteresting. 

For daily volume of business see page 156. 

W@iThe following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





Sates | | Range since Jan. 1. 














STOCKS. Range jor Week. 
Week ending July 16. jor 
Week., Lowest. |; Highest. | Lowest. , Highest. 

Comstock Tunnel - . - - - - 800) 26c. July 15, 26c. July 15) 21c. Apr, 30c. Jan 
General Chemical, pref -- 100105 July 12105 July 12) 9834 Janj105% June 
Homestake Mining----- 70; 91 ~July16 91 July 16) 87 Jan| 94% Apr 
Kanawha & Mich, trrets) 100) 5934 July 14) 59% July 14) 50 May! 61 July 
Laclede Gas, preferred - - 50; 97 July 13); 97 July 13) 92 May! 99 June 
M St P &SS M subscrip | 

rets, 2d install paid__-| 300138 July 101387% July 12/130 Mayi138% July 

Leased line certfs----. 500; 903, July 16 905g July 10; 90 July; 914% June 
Pitts Ft Wayne & Chic-- 36/175 July 12175) = July 12/173% ~Mch/175 Apr 
StL &S F—C & E Ill i } 

new stk trust certfs_-- 20: 65 July 15 65% July 16) 6244 Apr| 70 Apr 
United Cigar Mfrs, pref_ 140106 July 16106 July 16 99 Jan110 May 
Vulcan Detinning------ 155) 17% July 16, 18% July 12) 6 Feb, 20 June 
bev Preferred _........-. ™ 65 July 1665 July ae 45 Jan) 734% ar | 
Res | | 





Outside Market.—There was little to the ‘‘curb” market 
this week. Trading, with few exceptions, was light andfof 
a desultory character, while price changes were inconsider- 
able. Boston Consolidated from 14% sagged to 14, moved 
up to 14% and scored a further advance to-day to 15\4. 
British Columbia declined from 74% to 7144. Cumberland-Ely 
was off from 8 to 75g. Greene Cananea weakened from 934 to 
93¢ La Rose Consolidated, one of the few active issues, was 
strong and advanced from 8% to 84, the close to-day being 
at!8 7-16. Nevada Consolidated improved from 23% to!24, 
dropped to 23 and finished to-day at 2344. United Copper 
common opened the week at 10%, advanced to 104% 
and dropped to 9%, recovering finally to 934. Active trad- 
ing continued in Giroux, the price falling from 84% to 8\, 
then jumping to 8%. A sagging movement in Goldfield 
Consolidated carried the price off from 634 to 5%, but a 
substantial recovery to 6 7-16 was made, with the close to- 
day at 6 5-16. Nipissing advanced from 105% to 113% and 
closed to-day at 111%. A feature of the industrial depart- 
ment was the initial trading in the stocks of the new Southern 
Iron & Steel Co., the common selling down, ‘‘w. i.,” from 
175% to 1634 andfup to 18%. The preferred, “‘w. i.,” fell 
from 5414 to 534 and then rose to55'%. American Tobacco 
sold down from 435fto 408 and up to 410. Atlantic Gulf 
& W. 1. SS. Lines preferred moved up from 291% to 29%, 
then down to 29 and was traded in finally at 2934. Standard 
Oil gained a point to 688, and then dropped to 685. A 
gain of 10 points to 245 was recorded by American Light & 
Traction common. Chicago Subway lost a point to 20. 
Bonds were quiet. The Interborough Rapid Transit new 
5s made their appearance in. the trading, selling, “w. i.,” 
from 10314 to 1027. The offering price was 103144. West- 
ern Pacific 5s fell from 981% to 9734, closing to-dayyat{97 i. 

Outside quotations will be found on page 156. _. a thw.ay 











New York Stock Exchange—Stock Record: Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 


































































































































































































STOCKS—HIGHEST AND LOWEST. “ALE PRICES. Sales. off STOCKS se |p Dqnassiie doh, 1.1908. 1909, Range tor Frevious 
atur Monday | Tuesday | Wedneedoy | Theredax Friday | Week EXCHANGE 
’ iw July 12 July 13 July 14 July 15. July 16. | Shares. Lowest Highest mata 
Railroa ’ 

Jan 13} 1171e J’ly 7 65 Feb 19m Des, 
aie ude Hoes) laut Lael TAS etl dat Hake 1A, 14 Gia A toh topeky & Sanearel or Jon a3) avis Tz all, Pek | 1g Boel 
10454 10434 10434 west Lee + isp 2 129 4 i 4 129° 129, | 12815 13182 14 Asientic a teLiok BR 1N7leJan 14} 135 J’ne 8 5Yle Mch Ite Des 

"Tasty 1185| 11834 11919] 11834 119%] 118% 119%g} 11 ¢ 11945] 114% 1i9t9) 242900 altimore & Onio.—--- 102 Reb 28). 12) Smeal] 7s Feb | 14 Dew 
3. ¢ 2 e < | 
“Te 78U| Tle 784] 772 ri “a Ti es is 73! 7sis| _7,530| Brooitiy rapid (Transit. eee BR ae} tu Pep it ond 
1831g 18414] 184° 18434] 183ip 1543s] 184 18412} 1841p sOt4{ 184% 185tg) 22,125) ¢\anadian Pacific. ----- *"60'4 Jan 11}, 6% Mays Meh| 63 Nov 
380829) 385 8S [kb AM] ee [RE oan its, oft | ~-silecsonereaersaaay | 0" FM) ES. MOP] BS MSN Be 
me F 77 Le an 4 Alay. Ore x) be « is F 
Ut a dn a0] co col) st oo"| OS in) ach | “Sinlchemanseee, OMean-—-] seam ah a Mapa) ls bea) ah Bee 
4 ae. 7 ; *72.. 73.) 472°, 74 stately: Di Wie a th dass Matlin aa 71 Feb:4| 78l2 Mc 4 c 
be % es "M3 5g tg 135 ‘Tig 18 ~ 6,990 bal Gnas Matias lig Jy 6 ills Jan 2 3lg Feb {45s Nov 
57 sos] #58? 593, *54° SMal #58” 5954) 100}. “Do 4% debentures_.--} 5514 J’ne ll Mayl7|} Ble Meh} 681; Aug 
se ae #24 25lo) 35 95 00} Do 586 pret “Ay -—--- 23° Fnelo) 37. Jan 4|| isis Feb | 73° Dec 
“ts aah oan 436 *4%" 415) 43, 434! 2,000] Do 4% “BP ab... 4 J’neé2>| M4igdan 2 Feb} Z's Noy 
the Be or 15334 154%) 153%. 154141 17,600 Chicago ‘Milw & St Paui-| 141, Feu 23 1571.J'ne_ 5] 103te Jan | 15212 Des 
15334 154 aR i! 1 38 GUTS 16919]/*1601; 1693, 406; Do pref. iii. 158'2 Mch15{ 170% J’ne 4}/ 148 Jan | 1643; Dec 
i es is3i2 tp ¥*182 1s #182 184 930) chicaco s North Western! 173g pid bt ne ; sins Ten ia? 5 io 
SS Se ’ = #228 230 |#22T 230 | 105] Do pret.....-.0s0... 7208 ~Mchlol$zi a0 
221 221 (#228, 225 #158; 162 |e13%. ies sv lchie StP Mink & Omahal 148. Apr 23 Iflig J’ne 8|| 114 Feb} 160 Dee 
*158 165 *158 165 *170 175 |*170 ey a aI i OS0. ost: ised. 16616 Jan 30] 174 J’nel4 140le Jan 174 Dec 
oe OE en “ay 2 | 5) 5 | 300\Chi¢ Un ‘Trac etfs stmpd| 4 J'ly 6} 7 Jan 4 ‘ADE 7ls Dee 
“< = ‘ 121 "123° 14 | #123) 141, 400| Do pret ctfs stmpd___| 12 J‘ly 12} IslgJan 27 4 Apr 4% Den 
ae rr 74° 74H) 741g 7414] 348 Cleve Cin Ciuc & St L.__} oS au 20) le Feb 16]) 47g J’ne] 70!» Dee 
an. i 103° ----[#102,-...| 1001 Do pref-..--.4-s.--- 1, 2. 1: Manee + tg oe Le bee 
oe Rae > le op *50  SGlo} S6lg “5Gl 972 do, Southern....} 56 J’nel4 ahr 
oe ee) et Ss si: St | sin stat GEE De tet aetanee 2. 7612 Jan x6, jiay i) Sheiees 7 . 
io = 4 8 *30l4 31 8019 125} . Do 2d profeere wws---| 73i¢dan sale Jan 7 a Bs A] Dea 
Oe Shay See St 1ys  1YBl4 age 193°] 2,86 elaware & Hudsom._-| 167% Feb 24] 200° Mayl4||' i4il2 Feb | 481%! Dec 
2608. 68D a 680 650 |*650 680° | 7 col DSi2 Ware tack & West)| 585° Feb o 680, net wee to, ee 
Bae a7 47, 47la| 47 “arial 4,000|Denver te Rio Grande, 2] 3235 Ja Se ADSSOH lac keps. Be 
47 47: | 47 B4%y SSlab ens 5 "7a thd we uk ee 792 Jan v0 Feb 10l] 291, Moh} ec 
*84 8534] $8412 8419] *83 ee nae 88 --|Detroit, United.-_----__\ 54 Jam 30}, o2iz Feb 20, 322 ADF 4 Nov 
sis 7 | Met 1 105; 16%) 16 16 | 360) Duluth So.Shore & Atianf 25! Jan 21 3am 8 ioe! Ney 
ao. 16ig 16lg 32 32. ].*3lle 32 24 Do pref --| 28... Fev 2 ie Jan + 1534 Feb 333, Nov 
oe ee = 36° Saby 36lg 36%] 25,560] Biirie ...--2.-.--2-.-] 22% Mch la J'ne Zz Mch} 36. Noy 
so ssh aa aoe 53 53g} 5234 5314 27400 Do 1st pret. .- 222-2 age ch ty. Ses .ne 5 tate Moby obs Don 
a ; te *42 43 | 42% 427)” 2d pref......-. 2 Me : ih | 
atte A ee 149,150, } 140ip 150.'| 10,078]Great Northere pretci_a2} lath Feb 2 163i¢ S'Iy_ $I] ity Fed asia Dee 
1483; 14933) 1483, 14y5s 7614” 765s 761g 76841 12°380| ron Ms ~~}. GS ighchldy 77%, J'uel5|| 4¥tg Jan |} 7512 Noy 
cia iby eaane 15s,) sh “ltt: 15% --| -----|Gteen Bay &W. deb ctf B} 14 Feb 26] 17 Jon al] 8 dan | 72 Deo 
- 5912 60 | #5912 64 | ~~ 700 Mig 23.25 39. Fe aR. m US ; 
*6l 65 | #63 65 #83 90 peg on 100} oe lee ag pier games Bis Feb 5) 89 J’nei2i] §70 Jan} 34 Dec 
100is 100ighe10n 195 U6 111 | 105 105 910| Fok Vai J P & MCorcts} 97. May 3] 118, J’nelol]’ 62 Feb{ 104 od 
ae ry the ~ fie 93Ig “93l2) x9Z1e Y5le 400| Hocking Valiey pref.._.}. 88 Apr27 ing J'nel} 69 Mech) *& Noy 
182g 18314) 168% 141 155% 1557s} 15514 15539] 33,620) pilots. Central... _.-—- 17, Feb] 15613 J'ly 13/] 122i. Feb | 140% Nov 
= asec tee = a 151g 1554] 15l2 1578 Enterbore- Metropolitan. 1153 Mc ‘ae Jou 95 Jan 491° D 
4912 4 4812 4955 48. 48% 4814 48%] 18 a ort Dek 
<r 2 403 295g 29%si 293, 207) ; 321g Dec 
“202 30 | 29% 29% 553, 55%s] 5553 5575 a Des 
ow pio “76 3) 7: 77g | 200 *C Be Se if tr ofs, pret Peb| 4239 Dee 
5 u Rio. = ; ; , 
e7iss Fal 4nd 4%, Tite 71) Fits zits] 1.010, Dapret en cote Cie Reb set ee ee 4k ree) ie he 
ca a a? *25 2712] #25 2619] __ | Erie & Western_-| 1912 Feb 25) 2 Te. 8 u rd 2g Deo’ 
a - *58 Gl | 60 60 | 100\84 Do pref_-_.._-. ---| 48 can 23 : 2 
S ia © wove 7 | stuis weed acca lait See asl ARETE Beet | SSB 
: 4 2 eS Jan Hs Fel 
143147 [giao 140 145 146°] 145, 1a | 1:$80) Ny anda it n Blevated- "142, ‘Mch25 lsgie Jam, 4|/ 120 Jan | 154% Dee 
‘ 20 20 ? sa) 1S ~S'ly. 2 an 15 Fe ile 
>. 25's 2 S5ls 56%) “br? Sry neapolis & St Louls..) 52 Mch @| 65 Jan $|| 0 Mch| o6le Dee 
oss BB esa 88 #8488] 484 88 5 ° sen tt ssais Jan $ oy! Tan ise nee 
4 cS | 084 88 | 484 8h] 4 86) we fe | S84 8B LL ae wm ee eee n 4 9 4 an fy z 
143i2 143%) 143 14319} 1423, 14284] 142 142 Ry 1¢8 Re ane 1,375 Mian St = &@ SS Marie__ 13g 00, a ie san 7i| 19314 Feb | Site Dec 
*15210 154 ‘415210 155 }*152 155 152 eK 41 4ll> Pith 423 23 50 Mo Kenmis a Texken. 35lp Feb 23 17! - 43's Deg 
Tai, 73%) sae Stel oto $4, SOs Ae azz Toul oto Sat o pre --2--| 71 Feb 23 46 Feb} 752 Deg 
LE i, I = Lm, Hg ABR a SP Hg sourt Pacific ».-2..--| 65: Feb 24 282 Feb} G7Hz Dec 
#130 * 138 ‘le1s0 * 138 [#1307 138 e130? 194 [$135 135 ‘leita se] ash Chatt & St ais 12%12eJan § aden | Se NO 
= 531 #130 v5 = i *51  54tp} *58l2 54l4) 45310 5414) 1,300) Nat Rys of Mex 1 ret 44ig Apr 5) 58 J’ly Bi) --_ mes E “Feereise 
25° 25ta| 95%, 2534] 2470 25 | 2434 25le] 25  25%8] 251g 2512] 5.700) Do td pretss-.-us-- 23. J’ne21) 2683 May22)/ ____- Jan | 18 Dee 
33%, 133 “1 aaeet asent B43 %| 13212 13254 13215 13212} 13,580)N Y Celt udson-| 12012 Feb ¥4 Wg J 126 
fe 132 13218 = = oe 13219 18105 132 13278) sg" 56 oma” "1001 N ¥ & St ° 48lg Mchi5 2ala Jan ig? Des, 
3 55 1°5 waa Ud Nov. 
*100 110 |#1.0 110 [#100 110 *100 10 ie 1” *100 1 ------ = A pret enon ena “ 1 yon 60 Feb % Deo 
isms l7atd ee ee letae o169| 471 16012 16912|416812 171 ~""550'N ¥ N artford._.-| 157ig Febi24 , 128%3Jan | oh N 
*168i2 17244) 169, 169. [#168 171 {#169 ATL | Mere tO Sa” satel Sane Y OUEArio ae Clade ama ton 34 291g Feb} 4773 D 
S00, 8034 39%: 20" ool 91g an Oime} 91% ¥2"| cir 9258 18699] Nortoh & Western... -._ Jan 6 ie feb) oN 
4 8 2 *85 m "s M 74. A 
*85 0 90 90 S . *90 91 200 Do ustment Dp --- 67. 15734 Nov 
161. 151% 156% 131% 150% 151% 150i 150 1507 15033 152 15llg ie 15,502) North “ Se ye shiecwta 1384 one = sso UBle J . 
ra .¥ *96lg 98 | *96 97 | *95 96 J Ns 8S | *95) «100 | ------| Pacific Coast Co_-__-__- - oD 
#100" 105 47007 102 [#100 102 Je100 102 - eraae Bo 3 2a pre mts a -| "38 Meh3z 79. Men} 92 Jam 
Tazz 138 | 228, 190, 137% 13Sto| 137%4 13814 138iy| 73,190| Pennsylvania -.----2--- ar * pee) at Dee 
4 d 4 2 4 > "sng Pittch Cin Chic & St 1. ‘an 5 
#9212 03 | agate 93 | *92l2 93 | 929 9: - . Pits Gin Chie" 58> in? Feb 10 Siig Mch| 108% Nov 
#110 120 }#110° 120 |#110° 120 |*110° 120 ee dtat on enn 118 Feb 23 921g Feb | 143'4 Dec 
15433 155°3] 15514 15719] 155% 1573] 15584 1 Oat. . rt: R 1st Seen? fay 8y Mch22 78 Jan | v2 Dec, 
out Ute] 25a Gata] $08” O3to] Bh Gat | 6 a. pret=--2-a---- 0 Fee 78. Jen | ‘8 Bee 
vds'2 9v'al yale ¢ ‘ 29 -OHl Rork Island Company... ‘eb 24 10ip Feb} -5l4 
331g 3338] 3383 3334] 33 3384 327g 331 + tn 3 a ai d Company -_-- ie Feb . 203, Feb 625g Dec 
Wy 7g) 720 (71a 7171 7014 72101 18001 t L San Br, ist pret. Mch29 #2 J’ne| Gs Dee, 
*6S = T0la}70lg 7014] 701g 70%) 7012 55le olttenap’ ti “| 26 Feb 23 1914 Feb} 4214 Dec 
oa a4 #267, 27°| 26% 26% 2634 2714} 1,100/'St Lous Southwestern..| 20l2 Feb 25 ale eh 2. Dec 
aes. 2 8 27 ‘8 8} 2 6 2” 4712 Jar 6 vale Fe ‘& 
*66%3 6633) 45633 665,| 655g a3 6553 6614) 2,659 Prodhc Go. = Feb 2 6614 Feb | 12212 Dec 
13312 1341s} 1335g 13414] 1325g 133%] 13253 1331q ite yt ye Tbe geieme iiss. Feb 24 106% Jan | 1-512 May 
ise ils ae tty ie" te 308 Sone 3153] 17,435] Southern “v tf cts stmpd.| <2 Feb&a Medan | 2a ue 
> M4 4 . ‘ do 60 Jan 5 25le Meh} 312 
Ss oe eas oe eo | Hees a8 « eos ve 40. Feb 24 123%, Feb| 271, Dec 
eee ee lon} 22,300] Whird Avene (NY) 24] Ie Diy 2 Sig Mch} <7, Aug 
ie wal 1 NT 1 leigh 7 1 gia} 200| Toledo Railways & Light} 7. Mayl Gig Oot | i5l2 Deo 
Bl” Bid sbi som SOL, Sor] sulk Siig] 3.950\Toledo St L & Western _| 43 Feb 20 12 Feb}. iv Des 
GVl2 70s 7014 7Olg) 6Gls 697s} 69% oe 2 eee Re diet natidaasay Ges actos 78g Feb} y4%3 Dec 
10254 10312] 1y3l2 10312} 10312 10834} 1033410 1983;1160.5 nion acifie 17212 Feb 24 110lg Meh{ 1847s Nov 
1y3ig 19354) 19319 1945gf 19314 194 | 19833 19415 by 10,100 D6 preft.....5--.. 794. Meh 1, 110 J’ne24 #94 Aprf— vs Nov 
#36 ° "30 me” Pe cls 1Osrs} 104 88 | «fOr Rys Inv't of Saa Fr] 30 Feb 25 3¥le Jnezi, 15) Jan} <9 Deo 
oo ee BS .. 400k Do wmeto. ee. 50l4 Feb 25} 59 PLY 27igJan § iYle Dec 
Shlg, Sbigiie5s = 57 |b ss cd Jane cone rs, 3.200 Rie oes 35- 5 18 Feb 23} 24% J'neisit 63; Mchf. 5, Dec 
201g 20!2} 20% 2034) 208s ZNy) “S17 Bit a BP fe pats SI 2 41 Feb ua} 61% Juels] 13° Meh] 522; Dee 
5328 O88] 535s S4Pa] S4lg 56I4] | 56g 7 | 46,780} Western Maryland. _.--- 5%g J’ly.1s{ 28% May 7 § Meh{ 24 Dec 
3 s* gu a? st 4 . 7 | 2.980|Wheeling & Lake Eric---) 5) J'ly 13}; 12 Jau 4 siz ice 43 Des 
: “} 151g 17 1 16 16tof 161g 165s) 17. 20 | 3,250) Do 1st pref.._.-._-_. 14 J’ly 13 28 a 8 2 P 
20ly 21 8's 20°} 15ly 17°] 16 30 1 THRE: el ai mat Ta GL J'ly 13} iseJan si] c Feb] 1581 Now 
wh oh] ad ght hal gh tomissoaai Sones cc] Seeaes ol Gee Gael) ie Feb! 28 Deo 
c r] ” CRE comistobemrtnanieet iaccce ecu - 
*R0-807e! #89 O84! aRy 393 #9 ee EEL De vret Trust Co ctfs “Als Menai gt%e Maven ooo 
as fal aa ae Yat) mary N 
SANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
pr SONG Bia | Ask Banks Bia | Ask Banks bul | Ask Banke | Su | Ask 
Banks Bid | Ask 8anks and Ask bank oo | 350: llyettérsoa'y .| 180 _lNagsan Ge. -} 205 | -.--]}Prod Exch 9] 165 | 170 
: Chusea Ex {i 200 cee ng err" an 825° Liberty .] 530 5eU New Neth’d 20U 210 Reserve... .. 142 152 
New Yor< - Chemicat - =| 425 ----]}] Figs sc q7 7: 155° | 180 x at hoe 420 | 433 New YorkeCo| 750 ----|}Seaboara -.} 35) | 375 
Amn ~ ar - 18 | gag | Simzems CupT16e' | a1 40 h ....| 220 -.||Manhattan{] 335 | 345’ ||New York _| 325 | 335 ||Second ~.-_] 379 | --.. 
Aprer lca ae 7 360) 328 Ofna share bs, te AS dy I Baha 34) | 380 || Mark’t&Ful] 258 | 263 || N’ht & Davi 220 | 259 Shoruban ol 8} nisi 
. Vye5)- > [Seat & tron) 240 | -.--/Galtatin ---| 3 285 ‘chanics’_| 255 | 260 ||19th Ward_| -.-.| 440 |/State i-...| % ~ == 
Battery Pk | 132 | ----//Colonial Y--/ 300 | -- -_ Garned. «+ 3) My | ee: Mercantiic -| 10 | 198 Northern --| liv | ....||12th Ward.) ....| too 
Bower 4! a 375 ----|| Colum bia 375 425 Germ | m 30 sang rch Exch 169 170 Pacific 9J__-| 230 24) °3a Ward § Ww, -==0 
BronxBotol 810 | ~-../Commerce -| 185 | 190 |/Germ‘n Ext $50 #1: 22ak Merchants? 16) | 164 |] Park ...20_} 46719] 472te]] Union Exe _} 18712] 195 
sorch &: | 10 [450 Wo Sea] 358 | F407 See | She | dav "|| Metropotis I}. 373. | People’s §-_| 280 | 205 Wasi H’ts ¥] 270 | ~~~» 
‘ | : ay) Bee : U lp} 19. P ----| 175 | 185 |) West Side V) avy -o-s 
bet een ain | lene tol tae. | sek Bik hredl saztel Sade Metrapolngl 18 250°| +--.l| Plaza Hozz2| 61) | 628 Yorkville’ | 425 | <=. 
Washer _..: 295 | a. igelity i, - ASR or ¢ N Fx] 187to] 192Te|| Mutual 9. - 30) 31) 
pret 5 He Fifth Avell, [4000 ..«.|f Irvin : -— —— Teotitsadond nad fete, 2 thee Se0eRe 
] Bid and askeu pices; no safes were made on this a ao Sess thad 100 shares: © 1] state sands, 4 it Ce oe 


* Sale 2t Stock Exchange or at auction this week. 





: y 
h First installment paid. 


n Sold at private sale a4 this price. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sales 07 STOCKS Range sine Jan. \ i909 Range jor Previous 
the NEW YORK STOCK O:. basis of 1Uu-share ‘ots Year (1908) 
Saturda eae Tuesday | Wednesday | thursday Friday W cek EXCHANGE —. 
July 10 July 1 July 13 July 14 July 15. July 16. | Shares. Lowest Highest Lowest Highest 
Industrial & Miscellaneous 
16 ..-./*216 9 ....}#210 -.../#210  ....|*217 ~.-./*217 ----| ------ dams Spree 190 Jan 20/§199%3, May 6|| 164 Jan |§200 Aug 
Tees 15 143g 143g] 147, 147%/ 14% 147s] *14l2 1512} 1,000 llis-Chalmers ........ 123, Feb 24] 1612 Mayl7 & Mch| 16%, Dec 
#51lo 53 | *51lo 53 5lla 515s] 505g 507, 51 = Slls} 62 52 920 Oe WO aso 88 Feb 24} 643, J’nel4 14 Mech] 623; Dec 
803, 813s] 8133 817s] 795g 8133} 79 8014} 797% 8078) 8083 8134) 90,200) Amalgamated Copper_..| 65 Feb 26] $8igJ'ne 5]| 451g Feb] 8833 Nov 
4414 443g] 4410 4510} 45 45 | #44 45 44 45 4419 4412) 2,800) Amer Agricultural Chem_| 33l2Jan 5] 46% J'lv 6|| 13 Jan] 35 Nov 
#10134 102 |*1017g 102 |*1013, 102 |*1011l2 102 | 10114 10114) 102 102 200} 0 BR ee. cues 95le Jan 18} 102 J'ly 16 78ieJan |] $6 Nov 
431g 4332] 43lo 433,) 43 4319] 4133 43 421g 4319} 43lp 44 8,550/ American Beet Sugar....| 2014Jan 13] 4412 J'ne2v Vip Feb} 24%, Apr 
#90 9610) #90 Q95lo] #95 Q95le] #95 97 | *95 9512] 951g 95l2 100 EIR 82 Jon 7] 7ig J nell 65 Jan 813, Dec 
1114 Ills} lle 1119} 11% 113g) 11 1tg] Allg 1144) 11 11%) 2,700) American Can_________ Tio Feb 23) 14lg May21 4 Feb] 10144 Nov 
8llo 81lo} 81 811g} 803g 81 80l2 81 8014 8ilg} 805g 81 | 5,500) Do pref... 7llz Feb 23) 86 J'ne 4]) 44 Jan} 767s Nov 
5712 5719} 57lo 58lg) 5712 58 57lo 58 57lp 58g} 58lo 5 16,725) American Car & Foundry| 4414 Feb 24| 59%3 J ly 16]| 2512 Feb 4 
#11712 118 |*11712 118 {$118 118 | 1175g 1175s} 11712 11712] 11753 1184 7 ah, SRNR SS RRL pea 10712 Feb 23] 11814 J'ly 16]) 8414 Mch| 108 Dec 
7334 7334) 7414 7414) 7312 74 73 «74 7344, 74 721g 7 3,300) American Cotton Oll_.--| 42igJan 5| 7684 J uet2|| 24% Feb] 448% Nov 
#10312 10514|*10312 10514|*10312 10514|*10312 10514/*10312 10514) *10312 10514) ----.-| Do o-------2----| 98 Jan 7] 1064 Mayll]) §80 Jan 97 Nov 
#225 230 |*225 230 [#225 230 | 22514 22514)/*227 230 |*227 230 100} American Express__..__ 205 Feb 5|§280 MaylSj/‘170 Feb/§224 May 
Blo 8lo} 8 8 8lg Sig} 8ig 84} 84 8g; 8 8 700 er Hide & Leather| 6% Feb 25} 9g J’ne25 234 Feb 812 Dec 
*40. «41 41 4l 41 41 41 4153) 41 414) 41 41 Oy el, SE A a 34 Feb 24] 43l2 J’ne 1 1212 Mch]| 373, Dec 
3612 3612} 33 36 3334 3433] 3312 3433] 34l2 35 35 3553) 13,225) American Tee Securities... 187g Jan 8] 4244 Aprlsi| 1212Feb/ 31’s Aug 
*16lo 17 | *16l2 1710} *16 1719] 171g 1714] 171g 171g} 17 17%) 2,100) American eouu-.| 12 Feb25} 20 J’nel4 6° Mch] ils Dec 
#4415 46 4434 4434) 45le 4519} 4553 4634) *44 4612) 4512 4534) 3,000) Do pref...._.____ -.--| 29 Jan 12} 47% J'nel4|| 17 Mch} 36% Dec 
60° 60 | 6012 6034] 593g 60 | 5914 5933) 59  G60l2) G60l2 6034) 3,600) American Locomotive.._| 49 Feb23| 62l2J'ne 7|| 31% Feb] 50%; Aug 
118l2 11819|*117° 119 [#11712 119 [#11712 119 |*11712 119 | 119 119 200) DO. SW. 6 on cae ---| 109% Feb 24] 119 J’ly 16/) 86i2Jan/ 113 Dec 
*9 10 97g 97% es oe er 5lg Sig 400) American Malt Corp.... Big J’ly 16) ile J'ne 1 t Mch 8; Sep 
*53 («54 3 54 5314 534] 5214 53 52, 5234) 521g 5212} 1,356) Do pref... 2 - £2 Jan 7| 658loJ ue 3]} 21 Jan] 511s Sep 
*87l2 88lo} 881g 89 | 8814 88%]. 88ig 8834) *88lq¢ 88l2) #881, 8812} 7,500) Amer Smelters Sec pref B] 80 Jan 4] 89% May20|| 70 Jan] 84's Aug 
943g 95 95 95 9414 951g} 933g 9419] 9353 943g) 9 9433) 40,100) Amer Smelting& Refining] 77% Feb 24) 97i2 J'ne 7]) 55io Feb| 107, Aug 
111% 1117s] 11112 1117s] 111g 11119] 1111g 11119] 1114s 111%g) 11112 111%) = 2,37 OD ce 101 Jan 2] 11412 J'ne 3/| 873; Feb] 110%; Aug 
#250 300 |*250 300 {*250 300 |*250 300 |*250 300 |*250 300 | --.---- American Snuff......... 225 Mch 9/§255 Apr'!7/| 180 Aug Apr 
#100 106 |*100 106 [*101 10419/*100 104 |*100 104 |*101 10419) -....- Do pret... Pe 95 Mch 1] 105 May22|} 80 Mch] 9712 Sep 
503g} 50lo 51 5034 50%) 51 51 5il4 52 5214 53 -606/ Amer Steel Found (new)_| 34% Feb 24) 53 J’ly16{| 28 Sep | 41 Nov 
126 127 | 126% 12712|*12612 12719] 1263, 127 | 127 12712/§12714 12714) 1,795) American Sugar Refining] 121 J’nel7| 136 Apr 5|| 98% J 137%, Aug 
#124 126 |*124 126 |§125 125 |*124 126 | 125 125 | 125 125 SiG) 30: BOR 120 J’ne16} 131 Apr _5// 105 Feb/| 131 Nov 
1403g 14012} 140 14034] 140 14033] 139%, 14014] 139%4 14034) 14012 141 | 12,950| American Teleph & Teleg| 125 Feb 1| 142% J’nell|| 101 Jan | 1325s Nov 
#10053 10034] 1005s 101 | 100%, 1007] 10012 10053} 10012 100%) 100%, 10054) 1.950 American Tobac (new) pe 90lg Feb 6) 104 Mayl0|/ 72igJan | 9712 J’ly 
*33l2 35 | 3312 3334] 3383 33%] #33 «35 | *33) 935 | ¥33) 35 400/ American Woolen... ..... 26 Feb 4] 37igJ'ne 7/| 1512 Feb| 32% 
10312 10312|/*10312 10419!*10312 10412] 1035g 104 |*10314 10414/*10314 10414 3 70 BO... ckindieacs ch 93% Jan 6] 107% J’nel4|| 7si4 Feb} 97 Nov 
47lp 4 4714 4734{ 461g 47lo] 4614 467] 46°‘ 46%g| 465g 4715) 14,400 <ecacusdeDopper Perea $37% Feb 26' $52 May. 3!| $2712 Feb. 58!2 Nov 
#10784 ...-|*1078, ..-.|]#10734 ....|#*10734 ..._|*107% ~..-|*107%4 -..-} ------ oc Merch ist pref....| 105 Apr 2) 114 J’me25}/___.. 2.1... cocccccune 
#10712 ..../#1071q ....|#10712 ....|#107ig _...|*107l2 --.-|*107l2 -..-| ---.-- 0 90 Me... cnc ead 101g Feb 17| 10412 Feb ivi} _.--_.. a 
453 5 #43, «= «#5 5 5 54} 5 Sig’ Sig Sig) 3,200/dBatopilas Mining Par$20| $27 Jan 29| $5l2 J'’ne30// s2izJan| $5 Mch 
*29 30%) 30 307%] 30 30 | 29 297%] 30 30%] 31 3112] 2,600) Ppethichem Steel__.___ 18% Mch 9 J’ne 5 Jan | 2714 Nov 
*59 62 | *59 62 | 5914 G60le] #59 64 61 62 | G6ll2 6ll2 60u ee 47 Feb24| 6412 J’ne 5/| 35 Apr| 57 Nov 
#139 141 /*139 141 /*139 141 [#139 141 | 140 140 | 139% 140 300) Brooklyn Union Gas..._| 118 Jan 28) 141 J’neil|| 785 Feb/| 15244 Nov 
*17 18 181g 183,) 1812 18l2] 18!g 19 183, 18%) 181g 1812) 3,320 &CiImp] 13 Jan 13| 20% J’nel2 J 17 Nov 
*31 34 | *30 34 | #31 34 | #80 34 | *31_ 34 | #30 34 | -.-.-. Butterick Co........... 237g Jan 2) 347, \‘fayi7|| §10 Febj| §25 Jan 
i ee ee Bllg 3l1lg] B1lg 317% 31% 331g} 3212 327s] 13,825|(\entral Leather______. 25le Mch 2] sss J’ly 15// 1512 Feb Dec 
$1043, 10434] 1043, 1047g/*10412 105 | 10412 1041g) 1047%g 1051g) 105 105%) 1,840) Do pref ll elntame ols Apr 5] 105ig J’ne 3/| 75% Jan | 102 Dec 
431g 4353) 431g 443;| 435g 445g) 4312 44 4_ 4514) 4412 4514) 31,500/Colorado Fuel & Iron_.__| 29 Feb23| 45lgJan 7/| 1553 Feb] 42 Dec 
6433 643, 6412 66 65 65l2 7g 65 65%! 4,600 ock Coal & Iron_| 213g Feb 23} 6714 J'ne10// 143; Mch} 27!» Dec 
#13812 141 | 140 140 | 13978 139%] 139 139 | 139 14012) 13912 14033! 4,600/Consotidated Gas (N Y)-| 11412 Feb 4] 1654Jan 4]| 96 Jan | 167 Dec 
23° «23 | #228, 23 | 227% 23lg) 225g 2273) 2233 22%3| 2212 22% 5,725|Corn Products ing..| 1612 Feb 23| 26l2J’ne 2) 103, Feb] 2vi2 Aug 
87 87 863, 87 8653 8653} 865g 865g *86l2 87 cs ee IE ER TR ae 7314 Feb 24] 93l2J'ne 1j) 66 Jan} 80 Aug 
Oe G1 ft ccna wanul O62. 61 | 98T Cl 58 *57 «61 100) Crex CODES. 0c. segnep 45 Jan 5] 61 May25j/ 47ig Oct { 414 Oct 
33%, 39 | 38ig 3834) 378, 3853] 378% 38 | 37% 38 | 37% 38 | 4,300/Distillers’ Securities 3212 Feb 23] 4ilgJan 25]/ 27144 Feb] 25%; Dec 
*70 88 | *70 88 | *72 89 | *72 88 88 *72 88 100) Federal! Mining & Smelt’g] 55 Mch 2} 95l2 Mayll|| 7212 Nov] 94 Aug 
*8714 90 | *87l2 90 | *87l2 8834] 878g 8712] *87y 90 | #88 90 200; Do pref_..__...._--- 80 Feb 24] 93 Mayl0j| 59 Feb] 8Y Nov 
wee penct COL. OE Pebes inkvel ches taanal Sade . eeeeM vee face 20 Federal Sugar Ref of N Y} $45 Mch20j §51 J’ly12}) 55 J’l 6812 J ‘ne 
*91 100 | #91 100 | *91 100 | #91 100 | *91 100 | #91 100 } -...-. | eb ES §90 Jan =5| Yllg Maylll| 731.Feb] 100 J'ly 
$164 164 | 164 16414] 164 16414] 164 164 | 164 166 | 165 1654} 4,475)Generai Electric____.--- 1501g Feb 23] 166 J’ly 6|/ 111° Jan | 1625, Dec 
*98 102 102 | *98 102 *90 100 99 200/Granby Cons MS & P__-| 91 Mchi2} illu Jan 4// 783;Jan | lvl J’ly 
#8414 851s] *8414 85le) 8473 8575 2 86 S86lg) 86 86 1,500 ["* arvester stk tr ctfs} 62 Jan 30) 86lgJ'nel4/) 52 J'ne| 675s Nov 
#12133 12173] 1217s 1217s] 1217, 1217g|*12112 122 | 122 122 | 122 122 700 Do pref stk tr ctfs___| 1091, Jan 16} 123 J’ne 3]} og J'ne]} 11014 Nov 
5lg 64, 634 68g] BIg 68g] Bla 633 Ste) 6% —6%4| 38,800/Int Mer Marine stk tr ctfs| 53; J"ly 9} Jan 2 6 Oct 9 May 
1834 1934] 201g 2034) 2133 22ig 213, 22 21%, 217%) 4,810 18% J'ly 9) 275sJan 2 16 Feb] 267s Dec 
#1512 16 1512 1519] *15 16 613) 16 16 1 91g Mch13| 16% J’ne & 8 Apr] 1314 Nov 
6412) 64 64 | *63 65 47% Mchi8} 65 J’ly 7i| 47 Oct} 65 Jan 
391g 39l2] 40 40 | 387% 3912 83ig Feb 25] 42%; Mayl2|| 13 Jan] 397s Dec 
8914 895s} 89 89 8914 8914 821g Jan 30} 90 J'ly 16]) 65 Jan | 841, Dec 
*79 7919] *79 80 | #79 7912 70 Jan 21} 827g J'ne 5)) 52 Fe 78 Nov 
*73lo 7414} *7312 7414] 741g 7414 691g Jan 9] 75ig J’nel0|) 597g Feb] 7134 Nov 
105%, 106 | 106 107 |*106 106% 96lg Jan 2] 10S5gJan 16]) 63 Jan| 7 Dec 
#125 127 | 125 125 |*1243, 127 118ig Jan 11} 126 May 7]/ 102 Jan | 120! Dec 
15 15 | *15 15i2) #15 = 168g 125g Feb 24) 18% J ne 8 Tig Feb| 15t4 Dec 
*85 90 | *85 90 | *84 90 82 Jan 5] 92 J’nel2)| ‘79° Feb] 782!, Dec 
86 863s! 8612 8634] 8534 86le 7114 Fed 25] 9014 Aprl9i| 2 Feb| 92 Aug 
#107 10814] 10814 10814] 108le 10810] 1083, 1083, 108%g 10812) pref_____- ~----| 1023; Apr 21} 1ll'2 May27]| s7ieJan | 1061, Noy 
Me tuc.8 Gods das 2ig 2g) #2 Qt} 153 1%gi lig Qty Newhouse M & S_Par $10] $ll2J*ne24) $ Jan 2) $43: Oct] $97%s Jan 
*82 «88 87 87 | *80 Zio] #80 8719} 86 87 83 New York Air Brake_..-} 8) Feb23/ v2 Jan 8] 50 Jan{ 98 Nov 
134 135 | 136lg 13614]/*136 137 | 137% 137lg| 139% 140 | 139%, 140 N Y & N J Telephone___|§113 Jan 7} 140 J’ly15j| 90 Feb] 122 Nov 
lp] 82 82 82 8233 82 82 North American Co, new| 72 Jan 13| 87i2J’nel4/]/ 42ig Mch}| 78 Nov 
30 30 303;] *297, 3034] #30 30%) 295g 2973) 30 30 SRR: NR 291g Feb 24] 363; Jan 14]] 24 Apr] 401, Dec 
11419 11419] 11412 11434! 11414 1141p] 11412 11514] 11514 11614) 1155, 1163} eople’s G L & C (Chic)} 10112 Jan 13] 118!2 Apri2j}) 80 Jan | 106l2g Dec 
1llg 1ilg}) #11 12 | #11 12 |} *11° #12 | *iL = 12 ll lly Pittsburgh Coa! Co.....| 10° Apr2l1] 13!2 May24 &lg Mch{ 145s Dec 
%45 *43 50 | #46 49 | #46 «3649 | #45 50 | #45 8 50 EER Sa 40 Feb25} 50 J’ne 8/] 361s Feb] 50 Dee 
4334 4334] 433, 443| 4312 44 43le 43%| 43 4334) 43% 44 P Steel Car_...-.. 30!2 Feb 23} 453g J’ne 2/| 37144 Feb| 45 Dec 
106 106 | 106 10614] 10614 1063g/§10612 10612] 10612 106!2) 10612 1061 Dee Bee. 3. ceed 96 Feb 26] 106!2 J’ly 15)} 69 Jan | 1024 Dec 
#187 190 /§189%3 190 |*188 190 | 190 190 | ---- ----| 190 190 Pullman Company------. 169 Jan 30] 191l2 May21|| 147 Jan| 174 Nov 
77g 8 8 8lg 8lg} 7 «Ty 7 74) 7 7 1,700] Quicksilver Mining... lgJan 4 J'ly 6 lp Apr 184 Dee 
*714 834) #6 85gl #6 Sig} *7 8 *6l2 8 *6lg 8 EO Sie ciows 3 Mch29} 10 Mayl3 lle Jan 3lg Dec 
43 43 | 431g 4419] #42 447g) #43 4419] *43 447g) 441g 451 RRalway Steel Spring..-| 821g Mch 8] 48%; Jan 2]| 233; Feb| 4914 Dee 
#103 1051s/*103 105 |*103 105 |*104 105 |*104 105 | 10412 105 Eg ae 97% Feb 24) 108 J’ne 4/} 75 Jan} 103 Dee 
~3il4 3112} 3lle 32lg} 3134 3283) 3lle 32 | 32 3253) 32i2 Republic m & Steel...| 1653 Feb 23) 3414 J’ne 7|| 14%, Feb| 29 Nov 
10412 10419} 10434 105 | 10412 10419] 1041g 1041p] 10412 106 | 1043, 107 i a 67ig Feb 24] 108l2 J’ne 7]| 63 J’ne| s9l2 Nov 
*82 «83 83lg 831g; 83iq 8314] #81 83 8414) 2,050 S! effield Steel & Ir} 68 Feb23) 87l2 J’nel0|] 26 Jan | $13; Nov 
#1153, 11619] 11612 11619] 11612 11612) 11612 11619| ---- wale Amen 700 Do pref...---..--.- 10738g Feb 20} 117 J'ne 5]/ &7lgJan | 11014 Dec 
*37lg 3912) 38 38 | *3714 3834) 3714 3814] 37% 3773) 37 37g nesseeCopper Par$25| $343, Feb 26) $49 Jan 4j// $25!9 Feb | $5214 Nov 
93 937s #93 «=A | #9394 | #9314 94 1 94 | #90 94 Texas Pacific Land t} 80l2 Feb 23) 93% J'ly 10}/} 45 F 841g Dec 
*12lg 137g} 1212 131g) 13 14 | #13 +414 | *13 «#214 131g 131g [aio Bag & Paper._-_- 914 Feb 24] 15%, J'ne18 4 Feb 9>3 Noy 
*76 = 80 75 77 | *76 80 | *73 80 | *75 80 7712 772 pS eee Jan 8} 814 J’ne29]) <47%Jan | 663; Nov 
#11014 11034] 11014 11014|#110!g 11034} 1103, 11033] 11014 11053/#11014 1103, United Dry Goods x. ctfs| 11014 J’me21} 1115p J’ne22)// 2. -- ele 
30 «630 | §31 31 30 «31 | #2912 31 | #29) «31 | #29 «(31 U S Cast I Pipe & Foundr] 243g Feb 24] 3512 J’ne 5|j| 1712 Feb| 30% Dec 
*81 8312) 81 8llp} 81 81 80%, 81 81 S8llz) 8ia $1 NO i 70 Mch 87144 J’ne15i| 6653Jan | 787s Aug 
*865g 90 | *86 90 *86 90 | §90 90 | #86 90 Un States Ex 82 Feb1o} §99 Apr30]} 70 Feb| 90 Jan 
*81lg 8lle} S0/g 81ly 807g} S80ig 801q) 80% 81 818g 82% US Realty & Im rovern’t| 64 Feb 851g May17}/ - 36144 Feb| 64 Nov 
*14 «16l2] #14 -16lp] *14 = 16 lp] #14 1613) *14 1612) #14 1612 S Reduction fin’g} 10 Mchl2) 1712 J’ne17 4 Feb|] 15 Aug 
*35 3814] *35 3814] #35 3814] #385 3814] #35 3814] #35 3814 pa eRe 24 Feb24) 387g J'nel7}| 16-Feb| 39 Aug 
*38 39 381g 381g! #38 39 | #38 38le| 381g 3834 2 39 United States Rubber...| 27 Feb24] 42i2J’ne 4/| 17% Feb| 371i, Aug 
117% 117%] 11712 118 | 11712 117%] 1171p 11784/71151g 116 | 116 116% Do ist pref....------ 98 Jan 29/118 J’ne 7|| 76 Feb 
*83lp 84lo| #83 85 841g S4tg] 84 843) *84 86 83le 831s Do 2d pref._-.-----. 671g Feb25j 85 J’ne 4|| 42 Feb]! 75l2 Noy 
2 69 | 68% 697%} 683, 70 6953) 69% 71l4) 705g 728, United States Steel....-| 4114 Feb 23] 72% J’ly 16|| 25% Jan | 58%, Noy 
125lg 1253s] 12512 1261g) 12514 1257s] 125 125%3| 125%2 1 12614 1287, DP MON. ckpeccckep oe 107 Feb 23] 128% J’*ly 16]| &7ie Jan | 11453 Now 
48 4812] 47% 48lg| 46% 46%, 47 | $47lg 4712] 4712 481 Utah Co _..Par $10] $39ig Feb 26] $53 May 7 Jan | $523, Noy 
55 5512} 545g 55 5lis Blig 53%) 51 52 515g 52 Chem..| 407g Feb 24) 65614, J’ne14|] 16 Feb| 45% 
#120 121 |*118 121 |*119 121 [#1319 121 |*120 121 |*119 121 |__..__| Do pref._.---------- 114 Jan 19] 128 J’ne2si| 287 Jan| 115 Noy 
65 65 4 *63lg 66 | *63lg 65 65 66 Vv Iron Coal & Coke Feb 23] 66% J’ly15}} 43 Jan| 68 Nos 
eee ee eee eee es eet ey elis Fargo & Co___-- 300 @an 5] 330 May28//§250 Feb| 325 Nos 
71% 71%) 713 TZ1lo} 72 Tllg 7Zils| 71% 73 72g 2.100 os Teleg..| 64 Feb24} 78l2 May 7|| 41 Feb| 71% Noy 
84 84 841g 85 | #84 85 84 85%) 85 85 | 6,400) Westingh’scE]&Mfgassen| 74 Feb24| 87ieJ’nel4|]} 38 Mch| 94 Novy 
121 _ 121 ‘#120 12419'*120 12419/#120 12412'¢120 12419'#120 12412 #100! Do ist pref.....----- 110 Mch 3! 193° J’ne 7!! 58 Mch! 125 Nov 
BANKS AND TRUST COMPANIES—BANKERS!: QUOTATIONS. 
Banks bid | Ask Banks bid | Ask } Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask |] Trust Co's | Bid | Ask 
Brookiyn Brook} N Y Ctty Guar'ty Tr_| 690 | 710 }} NY Life&Trji090 {1115 Brooklyn 
Borough {.{/ 90 | 105 ||North Side{j 140 | 160 ||Carncegie __| 180 | 190 Tr} 160 | ..-./|N Y Trust.| 575 | .._.|| Brooklyn Tr] 415 | 430 
Broadway 1/0350 | 410 || People’s.-..] 155 |  ..-.||Central -}0975 | _.__liHa ---| 170 | ----.]] Standard 350 | ..--|/Citizens’ -.] 135 | 140: 
Brooklyn {.| --..] 145 Prosp’ctPk 150 | 160 |iCotumbla --| 270 325 | 345 || TitleGu& Tr} 500 | 512 |jFlatbush —./ 200 = 
eRe 295 | ....|| Terminal 7-j -.--] 120 ||Commercial] 145 | 148 || Law T1&Tr| 250 | 260 of Am} 365 | 385 [Franklin ../ 200 | 
Hiliside}...| 110 | 180 |] UnionG_.__ 100 ||Com’wealth] -...] 155 -| 165 | 170 |] Union Trustj1275 |1300 f/Hamilton ..| 265 | 275° 
Home Bk ¥_} 210 | 125 . pire ...| 275 | 300 |i Manhattan-| 370 | 390 || US Mtge &Tr| 440 | 455 [}Home ._._.] 110 | .. 
Homestead{| --..| 1107]] Trust Co’s Equit’bte Tr| 475 | 495 || Mercantile -| 725 | 750 |] Unit States.|1215 | __..l] Kings Go _.| 490 | si" 
Manufac’rs | 420 | 460 NY Farm Lo&T|1426 | _._.|| Metropol’tn | 55242] 5621 an Norden] 250 | 265 |iL Isl L & Tr} 300 | 315) 
Mechanics’]} 240 | 250 € ..---| 325 | 840 || Fidelity ._.| 203 Morton Tr.| 500 | ----j] Washington] 375 | 410 []Nassau ....| 150 | 170 
Montauk ~-| 140 | 145 || Bankers’ Tx] 750 | .._./| Fifth Av 400 | 420 || Mutual .-..| 120 | 127 || Westchester] 145 | 155 "s ---| 200 | -..~ 
Nassau ....] 240 | 270 ||/B’way Tr-.] 140 | 145 ----| 270 | ....1 Mut AH’nce] 120 | 130 || Windsor -.| 135 | 145 iw ‘gi 80 | 100 
Nat Cityw...| 290 | 310 | 
’ Bid and asked prices; no sales on this - § Lessthan 100 shares. t Ex . 6 New stock. ¢ Ex-div. and rights. ¢d Now quoted dollars per-shar. } 
1 Sale at Stock Exchange or at aston week. s Trust co. certificates. j Banks marked with a paragraph (7) are Stato fanks. a Se 





New York Stock Exchange—Bond Record, Priday, Weekly and Yearly 


Jan. 11909, the Rechanze method of quoting bonds was changed, and prices are now a2) 

















1—“and interest” —cusep! /or income and defaulted bonds. 
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BONDS & Prtce Week’s 3 R BONDS 2s Prt 3 
3 an, & oe Week's 2 kan 
N, ¥. STOOK EXOHANGE |& ; Pridey | Range or | 3% Since || N. ¥. STOCK EXOHANGE |& §] Friday | Range or |23 Stnee 
WEEK ENDING JULY 16 4 July 1 Last Sale |32 January i WEEK ENDING JULY 16 Ss July 16 Last Sale |%2)| January 1 
U, S. Giovernment Bid Ask| Low No|lLow High||Cent of Ga RR—(Con Bea Ask\Low High| No|\Low High 
8S 2s consol registered.d .930|Q-J| 100% 101% (Ole Diy “6 -++-/LOL4 102%]] 3a pret income g Be... .p1945 JOT | ccccce 76%) 76 76 53 80. 
8 28 consol coupon. ...6193) -J} 101 102 jL02% May’ O9}....1/102%, 104 3d pref income g 58 stam gal pases Ti%4| 80 J’ne’0P).... 
8 3s registered ........41915/Q-F) 101%102 [102 J'ly’09 ...1/102 1035, Spey Inv pur mon g a fost ro a eres 895 Feb’vs}....||. 
5 38 coupon...,......--4191% oF 1014102 [102% J’ne’v9}....//100% 1024 |] Macd& Not Div 1st ¢ 8.1946) J-J| 110 ...... 104% J’ne'Us).... 
$8 3s cou smali bonds..K1V14|Q-F] .....- ..--.-|100% Novw’08t..../]. 00 Mid Ga & Ati Div 58....1947/ J-J ite 109%/115 Nov’v5).... 
4s registered..........1925 gf 117% 1154/1194 May’0y}..../1194 1194] Mobile Div lst g 5s..... 1946] J-J) 110% ...... 110% May’vd]....//110%4 110% 
48 COUPON ..,....0-+--1925/Q-F} 119% 120 [120 J’ly’vd).. i290) 121 Cen RR & B of Ga col g 581937) vl. N tore 105 %|104% i04%) i104 LUG 
U 8 Pan Can 16-80 yr 28.k193U/Q-N} 100101%/101 Mar’09} ...//101 1012.]]/Centof NJ gen’l gold 68.1987| J 4 127 127/127 127% ZLez7? iz 
Registered ._......... 987|Q@-3| 126% ...... 127% May’09|....1/126 127% 
Foreign Government Am Dock & Imp gu be. 192 : fae dtieees 110 {110 J’ly’v9}..../|Luy vichding 
Argentine—Internal 6 of 1900|M-8| 96% 96%) 96% 96%] 16] 96 99 Le & Hud R gen ga BS AGIUIS <4) gecece, cocncsfesepes seoscess + cegidlicisan’ bias 
Japanese Governm’t Leh & Wilks 8..1912|M-N| 100% ...... 101 J’ne’0H). .. 410i 
Reine loan 4198.......1025] F-A { 04% Sale | 93%, 94%) 11] 90a 94% Con ext guar 4198....g1910/Q-M| 100% ...... 100% 100%) «2 B97 100% 
2d series 4%98..........1025 q-4 O3%gSale | 93 44) 30) Boy 94y!]| N ¥ & Long Brgeng4s 1941/M-S| 100 ......|.....- ..--2--./- penile sobne dake 
Sterling loan 4s ........1931/J- 87% Sale a. 49 87%! 14] sos, 84%, ]]Cent Pacitic See So Pacitic Co 3 
Repub of Cuba 5s exten debt../M-8/¢ 1024s Sale 4g 103%) _7//1015, 10419||CentVermont lst gu 948.¢1920/Q-F} 89% 90%) 89% 89%) 23/) SOY 89% 
Gan Paulo (Brazil) bs tr recte' 18 d-J |TF94% Sale sas 945) 53/7924 95 ||Chas&Sav See Atl Coast Line ache 
8 of Mexico st g 5s of 1899 9:2 98's ...... aa 1}| 97% 1019]|Ches & Ohio gold 68...... e191) Bot 208. ctuces 102 J’ne’OY)....)/1014 1034 
Gold 4s of 1904..........1054/J-D}] 93% 4% ba ti 92% 95 1st consol g 58........... 198 os 114% Sale {114% 144%) 13//(14% 117 
Tihese are priices on the blasis of $5 to &. Registered............. DIMM) cvosce zovees 14% Feb’09)....//i 1891144 
State and City Securities F Gen funding & impt 5s. 138 J-J| lUL‘sSalo [iL0L% 101%) 47)/iv0% 103% 
Dist of Columbia 8°65s8....1924/F-a} 108 ...... 110. Mov’OSl «2. Hs sos a cce General gold 4198........1992|M-§|* 104‘4 Sale [104% 10449) 14/104 106% 
Louisiana new consol 4s8..1914)J-J| 96 ....../1054 Deo’U4)....)) Registered............. 1992)M-S| 103 ......{105 Apr’0Y)....//105 105 
New York City— Big Sandy list 4s eatancee 1944) J-D| 88% S94) 29% J’ly’U9}----/] 88% v1 
4s when and as issued.1959|M-N| 101% Sale [101% 1014/25//in0y101y Craig Valley 1st 2-1 940/J-9} 109 113 [110 May’vy)....) 107% 110% 
4% Corporate “stock ....1958|M-N| 101410241014 1014) z2llio4 103 Potts Creek Br fat 49..1946|J-J| ------ -----. 90 Jan ’09)....)) 90 v0 
4 assessment bonds ..1918|M-N/ ..-.....--- 101% Dec’08}....)). oo. ooo. RK & A Div 1a6 oon g 48..1989 J-J| -s2--- 9842} O94 J’ne'Ud)..../) 99%100'g 
ew is “aces Gidinceas --1967 M-N} 112 Sale /111% 112 [iiziiiiigiizy 2d consol g 43.......... 989\J-J| 93's YES) 96% Apr’U9)..../| YOY Uo 
Weer GW cicdedeaessence T|M-N] *.--06 LUZ /104% 1044) Biigo4 1043,]] Warm Spr al Tai 65-1941 M-§| 107% ...... 13% Pep ’U5)... |) .222. peewee 
rh Sorporsts tock "1067 M-Nj 112 Bale [112 Liz t/l111%114%|| Greenbrier Ry lstgug4s’40|M-N| 93 95%] 95 Sep "UG] ..0<[]-seeee occvee 
assessmt bonis....1917|M-N} 104%104% 104% J ly °09}..../104  104%9]] Clue & Alt RE ref g 38...1949/A-O} ------ 77%| 77% J’ne’vy}..../| 78 80 
40, Corporate Stock....1957|M-N} 101 ....../101  J’me’09}....1/101 1034 | Latlway 1st lien 3198...1950|/J-y| 74%a...... 4% 75's) 20) 1349 77 
N Y¥ State—Highway 4s..1958/M-8| 112% ....../113%J’ne’U9}. ..//1 19%, 1733, Registered.........-.. 1960) T-J| -2---+ 2-00 73 Feb’vy)....1) 73) 7 
So Carolina 449s 20-4U.....1935] J-J] 101) ....../ 102% Jam ’U9}....//i02 4 10244 ]] Clic Burl & Q—DenvD4s oes F-A| 99% ...... 99% 99%) 10}) 99% 100% 
Tenn new setticoment 38..1913|)J-J| 95% ......| 95% Feb'0?)..../) 9549 953,]] Gemeral 4s............/.. 958|M-8| 10U4ssaie 100 = 100 %/isUi] 98 101 
fund dept 2-38...199:/J-3| 99 914g May’09)....]] 9lig 93 illinois Div 3498......... ipag J-J| YO% YL | 90 9's} lu] 90-98 
6s deferred Brown Bros ctfs.|....| 43 Sale | 43 45 ll} 37% 48 Registered.... ........1949|J-d| s---20 ss0e- 913%, Dec’U8}..../)...... ... i 
[lis Div 4s... ...... 49}J-4 1s Sale |100 11/1 00//100 103% 
Railroad Iowa Div sink fund 68.1919 A-O| 105% ...... 105% Apr’0Y}_...//105% 106 
lapama Cent See So BR Sinking fund 4s........ 1919] A-O “9934 100%) Y9% 99%) 1) 99% 101 
Aiba Midi See At Coast Nebraska Extension 48.1927|M-N| 10U%4 Sale [1004 100%) 4/}100%4. 102% 
Albany &Susa sS¢¢ Del& Hud Registered............ e1927|M-N| +<---+ «2-00 LOL 4g Mar’Hy)__..//10149 1014 
ogne Valley See Penn RK Southwestern Div 4s....1921/M-S| %94s...... 99% v9% YY 100% 
eg & West Buff R & P | oint bonds See Great North ‘ ‘ 

Ann Arbor lst ¢ ‘a =e R1iYY5| Q-J] .----- 83%) 851, J’ne'0e)..../) 84 73%, ebenture 5s............ 1913\M-N}| 101% 102%) 101° gS? ly O09}... 110134 103% 
atch T & S Ke—Gen g 48.1905/A-O} 10] “Sase [10193 1U1% vb 10018 101%,|| Han & StJos consol 6s..191i)/M-S| 103 lus ote Pne’UY) ... 105% 108% 
Registered....... ecccecee lL VHSIA-O] 99% ...... 100% J’ne'US}..../) 99 100% || Chic& K Ill ret & imp g 48 1955|J-J| _ 83 '2Sale >8'o] 141) 85 = 90 
Adjustment g 43.......41995|Nov| 93%...... 934g J’lyUY}....]/ 92 $5%/]/ 1st consol g 6s.......... 21934/A-O] 229 13U% 137 May’03|____/]129% 137 

Registered ........... N1VVBI Nov] ccocee ccoves 92% bev’U9]..../) 92 gzyl] General consol ist 58....1937 M-N| 114 115 {114 114 | 12/114 115% 
Stammped.............- ALYYS|M-N] 934. 94 | BY V4 | 24) 92% O51g Registered.............1937|M-N| ------ ----.. 114 May’09)_..jjl14 Ll4le 
Sub rects (full paid).cony ds} ....| 114% Sale [11435 115 |1276//112%11629]] Chie & IndC Ry Ist 58.1936} J-J| 1134115 iis J" y U9) L134 115 
Ocav OR NTs SEAT AR 5d) J-D| 116 Sale [115% 1164)511//102% 1164]|Chicago& Erie See Erie : 
ear conv g 58 ...... 317 J-b| 117% Sale [116% — 117%/25c//1u5%, 1174 || Chic in & Louisv ref 6s...1947|J-y| 128 129 [128 | 128 1/127 129 
mtuEee 4s SeriesH. i910 SAL BO. sancce voy Tly U9}... 9igi] B g goldds,...... 1947|J-g| 113. ...... 112% May’09)_..j/112% 114% 
Series ie sedan: si 13) F-A] 984s...... 984 v8» Louisv N A & Ch 1st 6s.1910/J-gj} 101% ...... 101% J’ly OY). tote t ta 
East Okla Div ist ¢ ds..1928 M-8|- 97 98 | 974,J’ne'Uy].. Chic Mil & St P term g5s 1914|/J-J| 104 10549)104% MayU9)___ 1/104% 105% 
Short Line ist 4s ae sid-u| Vas Sale | 9415 94% General g 48 series A..¢1989/ J.J Sale |104 lua Bi}LUZ 4 1045, 
AtiKnox&N SeeL& N Registered...... --.--€1989 9-4 oneeee senses 103 4g Oct 708].....1].....- .seoge 
Atlantic Coast lst g 48.h1952|/M-8| 95% Sale | 95% 05% Genchats B1gs series B.e1089|J3-J| ------ 90 | 90'9d'ly 09)... 928, 
Charles & Sav lst g 78..1936| J-J} 132% ......]...... -------- on 26-yr deben 4s (w i).....1836 J-J| 94% Sale | 94% 94% /22y 94% 
me =? BF, “ lst go viens. > A-O| 126%...... i37” * sSne’vy) . Chic & L Su Div g 6s....1921|/J-J Ms 4... 09% May’ud ao. || LO9% 109% 
58....2200200--1934)A-O}] 113 .co00-/112 49 J*ly 09 Chic & Mo Riv Div 54... 1926 J-d] 122% 113%/112% 112%) 1011253 118%, 
geile gold 5s. “(oan M-N ‘= ecoee- [110% May’ U9). hic & Pac Div 6s....... 910) U-J 1 4.20. [LOL J’ ne’ UY LOL 105% 
at gu g 4s .-1 Y3s] J-d esecee] VOX J’ LEU Chic & PW lobe 68...-21921 J-J| 10948110 /109% 109% ‘ell 
coll § 4s eoeee -++-01952|M-N 8% Sale | 89% 89% Dak & Gt So g 58........ 916 J-J| 104's....../105%@ Mar’ud L05"2 106% 
Bit Wy G@ gug4s ..19ldjJ-J wneees] U7 J’ne'Ue Far & Sou assu g 68..... 4jJ-g} 120. ...... 379d "ly ON) ..- noe coves 
Atlantic & Danv See South Ry Hast & D Div is 90222221810 J-J| 101% Sale |101% 101% 101% 103% 
ustin& NW SeeS8ou Pacitic BRU! octet chin tiiinnes 1910] J-J| 100%2....../101 Marg 101 101 
t & Ohio prior 1g 3498. 1926 J-J| 93% 94 | 98% 93% LaCrosse & D ist 6s....1919|)J-g} 108% ...... 10932 Nov'08 -ceeee -cocap 
Registered..........41925)/Q-J| 934% ...... 93 May’uy Mineral Point Div 58....1910|)J-J| 100% ....../101% May’09 101+ 101% 
Gold 48 ........0.000000 ivas A-O} 100% Sale [1005 _ 101 So Minn Div Ist 6s......1910} J-J| 1018 ...,../L014s 10148 i6)101 102 
Regis ecceneeeeeetl 945] Q-J] ----- -100 | 993g J’ly’05]..../] 99 %|| Wis & Minn Div g5s....1921|J-J| 109% ...... 110 May’u¥ 109% 110 
Pitts J unc 1st gold 68...19227)J-d| 108 ....../120 Oct UI]....]) 2... Mil & No lst M L 6s....1910) J-Dj 101% ...... 101% J’ne’uy 101% 10% 
ecaawee BtgSigslV25|M-N| 8348 8 lg 89 6) 88 89% 1st consol 6s...........1913 [3 106% 107 4/107% J’ne’v9 107% 1 
PLES W VaSysref 481941|/M-N} 93% 3%) 93% V3 3, 34), 9386 Chic & Northw cons 7s....1915 Q-F 114% 1165 [1144 J’ly’UY 1144116 
Southw Div lst g349s...1925|J-J} YU%Sale | 904, YU%! 17] 90 91%]]| Extension 4s...... 1886-1920] '-A] 102 luz [102 J’ne'vy 101 102 
Registered ...........41925 gd eames ip ee 91 Apr’OY¥}..../) 91 OL Registered....... 1886-192 B-A| 10049 Sale [100% 10042) 10]) 99% 101 
Monon Riv lst gu g 58..1910/F-A}| 1UU ...... US oe | oe See General goia 349s........1987|M-N} 90% 92 | 92 J’) ‘Ov 90% 94% 
Cen Ohio K lst ¢ g449s..198U}M-S| 10214108%9/103 J’ne’09)....//103 10 Registered 987/Q-F] ------ ...--. 934s Apr’vd 93% 93% 
Cl Lor & W con Ist g 63 198u/A-O}] 113 118%)118 J’ ly’VY)....1/1104% 113% ss fund wanes -1929/A-O Te. ebeaks ill‘: Ma ‘08 RR 
Ohio River RR ist g 5s. 1986 J-D] 118... 113 4g Fev’09}....//113%g 113% tered...... 1879-1929) A-O} 1104s ...... L09% bev Us 109% 109% 
Generai gold 5s........ S7/A-O} ..---. 1104%)1104Jd’ne'UY)..../)LuS% 112 | 8 g tund 68..-1879-1929| A-O 10832 lUYY|LU8yT ne’vs 1038 109 
Pitts Clev & ‘lol ist g 6s ives A-O} 110% ....../119% Mar'U4) oo) ee po he 879-1929] A-O| -.---- ..--.- 110% Jan ’09 110% 110% 
Pitts & West lst g4s...1917/J-J}| vS%......] 98 Apr’vy)....j]) 98 98 Debenture 58........ wee VOUIM-N} 9942...... Lo sne'U8 i 00% 101 
Stat isl Ry 1st oS Gm & Gigs 184 TOAST SAD) cdccee cocccsfhGO. BOWEL 5 isis chi. istered...... woceeneL YOY] M-N] soncee 20. 00% May’vy 100% 100% © 
Beech Creek Debenture 5s............1921|A-O} 107 _10d%, 10749 J’ne’v9) |. 1/107 yu 109% 
Bellev & Car Bee Litinois Cent Registered......... wane LVZLIA-O] -2--00 . 2000 103. J’ne’v07 i geared 
Bkiyn & Montauk See Long | Sinking fund deb 6s.....1933 M-N it1% iTsig 
Bruns & West See Atl Coaat L R Mics a obh anton 933|4-N js ewes seccce 
BuiialoN ¥ & Erie See Krie North illinois ist 6a.-21910 M-S Ol 101% 
Buitalo R & P gen g 58...1937|M-S] ...... 117 |L17 May'09)....//116% 117%3]) Mil L Sd& West lst ¢g 6s 1921/M-8 119 119% 
Consol 4498 ..............1957|/M-N} 110% L10%9/110 1g J’ly 08]....//109 110% Ext & Imp stund g 5s 1929) F-A 113115 
All & West lst g 48 gu..ivys/A-O} 1004 ...... lov Jau’U9}....)/100 100 Ashiand Div lst g 68..1925|M-S ese no 
Os Mah tea fat Goto Zan 2464 HOS .3 ty “OBI... l..cce acasoe | ae ee 1st g 68......1924 J+J 122% 123 
och & Pitts Ist g 6s. 1921 F-A] 118 118%/1184 J’ne’09}_.../]11819 119 Incomes ............ -1911|M-N L034 1 
Consol ao K K nae ecuien 922} F5-D) 120% 1214/12) 29 J’ ne’ V9} ....1/118% 121% ]/ Chic Rock 1 lsi & Pac 657771917 J-J 113% 114% 
Builaio & Southwest See tine Registered.............1917|J-J sseeee cece 
But & Buaq 1st ref g 48.d1961/J-J| ...... 88 | 893, May’09]..../) 874% 90 w oeintered.- 48....2.....1988) d-J 99% 101% 
BurCR&N SeeCRI&P setkernabake Be J-J 99% 100% 
Yan So lst ext 6s ........1913] d-d] 106% 106% 106%3 106%) 7//1064 107 Refunding g 4s ......... 4) A-O YO% 
BA BB. ccccccccccecs secces LVL3{M-B} ...... 102% J’ne’09}....1102 108 Coll trust eesti Gs “I8i0 M-N os00+0 cocces 
Registered............. 1913) M-S] ...... ioe LOU%, Lay’U7] ..0.]].cece sooaee J 4s.. eseeeeeel912/M-N 7. 
Carb & Shawn See ili Cent M 4s. 1915|M-N 9449 941g 
Carolina Cent SeeSeab Air L N 4s. 721916|M-N 93% 93% 
Cartha © & Ad SeeNYOGH O 48... «eee lL 917/M-N 95 
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Ga & Ala Ry lst con 5801045|J-J 106, J’ne’09 Tol & Ch Di¥ lst g4s...1941)M-S} 85 2 1 des + Vo i 90 91's 
Ga Car & No lst gug is 1929 J- 054, Mar’vy Wab Pitts Term lst g 48.1954/J-D) ...... 7 147% 474% 42 55% 
Seab & ist 5s....... ‘ 107% J’ne’ Uy Trust Co certfs............... «eee}] 424g Sale | 42 4549): 55% 
Sher Shr& So SeeM K&T Za gold 48................ 1954 eovece 7 742 7 144 
Bil Sp Oca & G See Atl Coast L Warren See Dei Lac & West 
Bo Car & Ga au Soe ern Wash Cent See Nor Pac 
Southern P; Wash O & W_ See Southern p 
Gold as (Cent Pac coll) mies J-D 93% 94% Wash Termil lst gu 3'9s..1945 921 J’ne’ Vy]. 92% 93% 
tered .......-... k19 85. Feb°09 West Maryland 1st g 48.--1952 855 386%li06| 82% 88 
Conv 4s (full paid) ..g1929|M-S 104% 105% Gen & conv g 48 ........ 952 69 69% 6i | 7B Ag. 
Cent Pac a st rei gu g 48 1949/F-A 7% 97% W Va Cent & P lst g 6s ivil 105 Dec’0s scccce secces 
Pa ah ented eee 96 J’ly’0v West N Y & Pa 1st g 5s..1937 HiT Fy 09 : 110 117 
oft guar gold Sigs. £1920 J-D 91g 898, Gen gold BBecncodiesenons 3)4 87% Apr Uy}. 87 95% 
Through St L lst 4s ’54}/A-O 94% J’ly’u Income 58......... soe 34 Feb’v7]. seccce coccce 
by Soy RA RT --1910) F-A 1014 Apr’09 West No Car” See South 
Mex & Pac lst g 5s....1931 lll‘, Apr’uy Wheel’g & L E lst oe. 1926 105 Feb’09]....//107 109 
Gila VG & N lst gu g65s.1924|M-N 1 Mar’0y}. Wheel Div lst gold 5s..1928 95 J’ly’Us sénees éboege 
Hous E & W T 1st g 58.1933|M-N te May’ Exten & Imp gold 5s...1930 --.| 105% Dec’0S) _.../]...... cecces 
i. t 58 red.......1933|/M-N is 3 4 a d BB 1st consol 4s......... 1949 87% S874a 15]) 838% 90 
C lst g 58 int gu..1937|J-J 110 J’ 20-year equip sf 6s ...1922 99 = Dec’O08) ... I]. cece coccce 
£6 int guar...1912)A4-O yy Nov’ 07 Wilkes & East See Erie 
Gen gold 4s int guar..1921/A-O 95 Wil & Sioux F SeeStP M&M 
Waco& N W div lst g 68’30/M-N iis Dae: ss cceaes Wis Cent 50-yr lst gen 48 1949 95% Sale | 953, 95 146} 89%, 96%. 
A & N W lat gu ¢5s....1941'J-J 10749 Jan ’09 Sup Dul div& term 1st 49’3¢ 83 93% 93% 93% 1093 95 
MISCELLANEOUS BONDS—Conciuded. 
Mandlacturing & industrial Miscellaneous 


Armour &Co Ist real est 4%s8'39 
Beth Steei lst ext si 5s..lyu6 
Cent Leather 20-year g 63.1925 
Distil Sec Cor conv ist g 5s.’27 
Int Paper Co ist con g 68.1918 

Consol conv sf g 5s..... .1935 


Republ &S let & coltr 58.1934 

pe Bag & P 1st sf 68..1930 
8 Leath Co sitdeb g6s..1913 
S Realty & I conv deb g 58’24 
8 et 10-yr coll tr 6s,’15 


U 

U 

vss coup .a@1963 
io 

j re be. {rex -. 41963 

Varcar sar Chet a6 


E & Mstis ’31 


5-yr 58 93H 


i reuters 
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anys 


ZZz0eZeoZzo 


=e 














“Mw 
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Se) 
° © 
ex 











9]; Adams Ex col tr g 48......1943|M- 


B’kl’n FerryCo lstcons g 5s’438 
Bush Terminal ist 4s. --00 1882 


Det M & M lad gr incomes..1911 
[nstitation for Irrig Wks 


4498 (Ctis)....-.....22.006 1943 
[at Mectentame, Let a f'581999 
nt Na’ st5s 
Né Ne ship & DD5s 41990 
NY 60-yr 1st g 48..1951 
Providenee Seo ——. §....1957 
Provident Stet 1921 
St Joseph Stk i yas 1st 4198:1930 
OS a uba Wat 





Consol 6s 55 
Chie Jo & =t “Yard col g 58.1915 





eceres 





het let's sig oa. 1833) 3: 1| J- 


evwode eecsee 


Bi Sea 41 Oct 06 
BOM Sale | etsy OF 
ewecee .22s..(100 Jan’ 
e-eeee 47 Apr’08 
95 95%| 95 95 
| aaa 
96 TTI] 96 ” Aug’0s 











92 94 
“BY 90° “98% 
91's 954 

95 

89 77 
84% 88% 

90° 90 


seceee seeeee 














aS heios Friar: latest bid and asked this week. a Due Jan 


oDue Feo dbueApr ¢Bue May gDueJ’ne A Due Jy » Dae Nov Option Sale 








CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOC KS Range sinc: kang. jor Previous Y ear 
—— CHICAGO OCK Jan. 1 1909 (1908) 
Saturday Monday Tuesday Wednesday, | Thursday Friday EXCHANGE 
July 10 July 12 July 13 July 14 July 15 July 16 | Shares Lowest Iltghest Frighest 
7 
*180 190 {*180 190 |*180 190 |*180 190 Last Sale|180 .-..| Chicago de 130- Mch 8] 190 Feb 160 Jan | 185 Dec 
*2ig 3 | *2lg 3 | *2lg 3 | *21g 3 Last Sale|2\> “Tr2|Chicago & eps Too Qs Jy 1] 4 Jan 22 Ibe Feb| 3g Aug 
*10 12 | *10 12 | *10 12 | *10 12 Last 10 me 0 ak ie 1 9 Jan 2 15 Jan 2v 61-Dec 10 Aug 
*1121o 11319)*11212 11319) #1121g 113129/*112lo 11319} 112 112 |*112 25 Rys part ctf oT. Yo7 J'ne 4| 115% Jan 6 8434 ni 119 Nov 
*39 8640 39 = 3914) #388 «3940 3814 3834) *38 39 | *37 0) Chic Rys part ctf “2"...| 36 J'ne2 453,Jan 2 Oct | 47 J’ne 
*26 28 | *26 28 | #25 ©2614) #25 2614) Last Sale|27 ----|Chic Rys part ctf ‘3’’...| 26 May21} 30 Jean vv Nov}| 28 Dec 
*9lg 1019} *9l2 10lg] *Dle 101g) *9lg 1012) 10 10 *9 6|Chic Rys part ctf ‘4’... 9 May 3] j3teJan x 934 Sep 13!9 Dec 
#2084 2319] *20384 22 | *2084 22 | *2084 22 203, 21 207 90|Chicago Subway..-..100) 203; J’ly 15} 29lgJan 2 Feb] 3012 Dec 
*50 51 1*49 50 | *49 50 | #48 49 4 Sale| 50 .| Kans City. Ry % Lt..100} 35 Feb24} 52 J’ly 7 Oct 473, Nov 
*83 85 | *83 85 8484 8434) *84 8434) 8412 8415] * De Wes tcanchus 100} 79 Jan 8] 86lg Mays 68 Sep] x6lp Nov 
*15lg 1612) *151g 1612) *15lg 161g] *15lg 1612 1712 Metropol W S Elev..100) 16 J’ne24} 19 Mch 8/| 121, Nov] 19 Jan 
48 48 | *47 48 | *47lg 48 47 4712] #47 49 | #4 260 SS 47 Jan 14] 64 J’ne 3 42 Jan 54 May 
201g 201g] #20 22 | #20 22 | #20 22 | *20 21 | *20 2 North westect Elev..-100| 2012 J’ly 10} 25 May 6 33;Aug]| 22 Dec 
*67 69 691g 6912) *67 69 69 69 *69 71 *69 100 De PM oaicutiecéen 100 van 6) 73 May 7 46 Aug 621, Dec 
*54 55 *54 *54 55 55 55 55 55 149| South Side Elevated,.100) 50 Jan 25) 61 May ? 42 Aug 71 dan 
483, 4873) 483, 487s} 4873 49 4834 4912] 4773 4833] 473, 481] 2,712|Streets W Stable C L.100| 29%, Aprils} 51% J’ Be19 6lo Apr} 34 Nov 
#10112 10312/*10112 10312|*10112 10312 #10115 10312 Sale|101lo ‘Tuly’09 ona ER Gin bo dhwone 100} 97 Febi5 1071s J’ne1s 8 Apr] lug J’ne 
Miscellaneous 
*111g 11%) 115g 1153} 113g Ill] Alig Allg) Allg 11g) Lily $45) American Can......- 100; gJan 3U| 14lg May2 Feb] 10% Nov 
813g 8133} 81 81 80le 81 8014 81 8012 81 807 16871 DO Ce ceinsosos 100 ais Jan 6| 86 J’ne 4 4lle Jan 7673 Dec 
*204 210 |*204 210 |*204 210 /[*204 210 Last Sale|203 icra ae tor..100 Jan 14} 20% “ay “i/ 125 Jan | 200 Dec 
“a = Y 4 "aha 7 "ar 7 *126 128 | 130 ° pest sah cacti aioe 728 Jan 21] 130 J’ly1¢j} 116 Apr] (284 Nov 
* * 2 Last Sale|60 wiki Amer hipbuilding...100| 54!g Apr21} 60le Mayli 37 Mch 63 Nov 
#107 110 |*107 110 |*109 110 |#109 110 | 109% 109141 +106 =~ naa e---100| 101° Feb 24] 110° J'nel|| 91 Jan | 104 Nov 
es eee eee ee ee ee Last yore 8 Booth a, a ee 13 is ae 3 “s 7s Dec Fg —_ 
wose cece) cone nnn] onee ----] o2c- on--} Last Sale|l, ae i . Saeee ia 4 Ma 1 ay 
ibis 16") “16 ‘Ie | “i6 “W6 | “15% T6"| 15% 1531 ‘16 1,834] Booth Fisheries comi-..-| 10 ware! 1 Sew o 
5234 5234) 5234 53 | *52 53 52ig 5234) 52lg 52ic} 5234 157 ROSES SE aE ac. 2 By 2 Rte. Ge eeeie , 
*55 56 | *53 55 5354 5334 5334] *53 «54 | *52 162/Oal & P& Gite Gznal &D-.100) 5144Jan *| 58 Aprl6 eb] 6714 Dec 
*1 lig} #1 ligt *1 lig} ¥1 lig} Last Sale}i eau vey ot g & Malt’g._. 1 Apr 27 1 Apr27 Oct lig Aug 
*3 3 *2 3 *2 3 *2 3 #2 4 2ig RARE Ss Sepa! 21g Apr 27 2g Apr 27 Nov 4 Apr 
#23 25 | #23 25 | 2412 24lo) #23 = 25 231g 2312] #23 B\Cnic. Pneumatic Tool.100| 20 Mch24] 273%Jan 4 Dec] 3012 Aug 
132 13234) 132 13212] 13234 133 |*13212 133 |} 13212 yo elas 282 Chleago relopbous.....100 27 Jan 4) 134 Mch24// 106 Jan | 153 Se 
vane ie wie sone] eases ose ooo o<s Last 2\4 RES RE MIRROR Ny nh eee aN 3, Feb 13, Fe 
142° 14210\*142 144 |*142 144 |#142 144 } 142 14210] 142 (98|Chic Title & Trast_..100) 117 Jan 18| 1423; J’ly 16 100 ‘Jan 116 . Dec 
1213g 12133] 1213g 12119} 12114 12114] 121 121 } 121 121 | 121 180} Commonw’ th- Edison-100 107 Jan 21] 121l2 J’ly 1 Jan | 110 Oct 
ecco sack stew bacd] Boce nacal soso. sees Last Sale}24\o Corn Prod Ref Co Comte..| 17lg Feb25} 2414 J’me15}/__........4-.- 2 ee 
edhe Maseh chine ‘sane 2068) wan ecce eons Last Sale| 88\o Do My Pref._.| 7014 Mch25 1 Mayl? avecss lacgnoueose 
#12834 12912] 12812 12812} 128l2 12819] 128 128 | 127 12714] 1261 127 mond Match._...100] 117 Jan 9] 130° J’ly 1138 Jan | 137 Aug 
*46 47 | #46 47 | hey | 4612 4612} 4612 47 | +4615 155 ee tes 100} 38 Jan 26] 49 J’ net Jan 42lp Dec 
*43 45 | #43 «445 | *4300«©45 «|: *430~«(45 Last Sale|44 -.-.|Masonic Temple........ 43 Jan 5| 45 Feb + J'ne}] 46 J’ly 
wese cosa] osse secs] seed cece] sees coos Last Sale} 2\g Milw “are COT i. cin el cckemiviiiiocg: Ti ama dain: daidi th ibiubene Reidaulied 
esce #606] ease *bacs] ssee sacs! sone wove Last Sale}21 Fe ae 20ig Apr27; 21 J’ne2s 19 J’ne}| 20 J'ly 
10514 106 106 10710/*106 107 |*106 107 #/*105 107 106 359 National Biscuit... 100} 97igJan 2] 109 Jan 16 Jan 97 ec 
#124 125lo} 125lo 12510} 12412 125 |*124 125lo}*#124 125 | 124 105 0 SPCR 11814 Feb 15] 125le J’ly 12/|. 10134 Jan | 120 Aug 
91lg} 92 92 91 = Ol 91 91 | #9012 Q1le) 91 128 Netionsi Carbon.....100) 82 Jan 14]; 94 J’ne &|} 51 Mch 
118 |*11712 120 | 118 118 |*118 120 |*117° 118 |*117 e118 8 pret... .-wo=- 110 Jan 15} 120 Apr 1|} 91 Mcb] 115 Nov 
#11414 11434)*11414 11434) 114le 11412) 11414 11514] 115%, 1163s} 1153, 1161s] 1,846] People’sGasL&Coke__100| 102 Jan 5] 118 Apr 8 80l2 Jan | 1 
sae? Muted wane speck Saat aod “sae dese Last Sale|11-16 Mch’09} .,..| Do rights_......-.--. 1p Feb 25 1. MOR G .. wccconns]-.ceecgece 
9212} 93 941s) 94 94 | 94i5 9412 95 | 9475 3,320/Sears- Roebuck com__100 Jan 91g J’ly 16 Jan Dec 
*112 112l0}/ 112 112 |*112 1121s} 11234 113 *11219 11310/#113 eS ae aees 10t Jan 5) 116 J’nel4|} 72 Jan| 1 Dec 
10814 10819] 1083, 1085s} 10814 108!o| 1083, pita 10814 10815 10812 1,206) Swift & Co... - 100} 10019 Ja. 9] 1117s J’nelu 88l2e Jan | 105%, Sep 
oe) pial shee panel one ase] sees eso Last Sale|7 Ss || 6 Feb. 8). Fe. Gat Til. cakedccund-cseeeaen 
#135. 140 |*135 140 |*135 137 | 137 137 *136 140 |*136 yy Oats Co..100} 119 Jan &| 137 J'ly 14|| 1143,Jan |] 134 Jan 
*102 10219/*102 10212} 1023, 1023s} 102 10219/*102 10210/*102 40 ee 981o Jan 2} 103 Mayl7 Jai 100 —J’ly 
Sake PECK athe Seen] eds Sab, wate geed Last Sale\\lo Unit non Bd & P Co.100 53 Feb 1¢ 15g Mch 26 4 J’ly 134 Jan 
wcce ence] coco cece] cose cons] cece cove Last Sale|\3 Do Full paid. ---... 214 Feb 26 pS | See Cpe rea 
cece webel case easel Gene wane] cease eves Last Sale}734 pave BO: DUE Cin eticsticun 100 334 Mch10 YleJan 4 lis J'ly 12 Jan 
153g 15lo) *15 1519} 15 1514} *15ig 1533f 15 15 15 375 Do Ful pa.d..--.... Wig Mch & TS SW  Bilsvicdcnccnnloctmmoat on 
*17 20 | *17 +20 {| *18 20 | 18 +20 | #17 20 18 25|Western Stone_._... 100} 15 Febi6} 25 Mchlt 113, Oct 17. Apr 
= ————— 
J s s 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand- | Surptus Dtotdend Record 
CHICAGO STOCK inuer- Price Week's B*ds NAME. ing and 
EXCHANGE est Friday Range or | Sole Stock sd te in in Per- Last Patd 
Week cnding July 16 Perioa| July 16 Last Sale T 1907 iod 
Bid Ask | Low High| No sBankers National ...../|$2,000,000/$1 a 770) = 8 Q-M|June 09) 2 
Amer Strawb’'d ist 6s.1911}J - ji] -... -.__] 100 Men’07/_--- -|/Calumet National...... 100,000 6.276 6 Dec ‘08} 6 
Armour & Co 44s. .1939/J - Dj] {95lg Sale} 951g 95%, 4 Chicago City... ......-. 500,000 198" 40; 10 July 09; 5 
Aurora Elgin &Chic5s1943;A -O/] .... ....} .... ~.-.]---- sCommercial National_.| 3,000,000} 4,344 640} 12 Q-J lJuly 09; 3 
Cal & So Chic Ry Co Continental National...| 4,000,000) 3,952,849 8 July 09) 2 
ist ke Ee 1927|F - Ajt{lOllg 102 | 102 J’ne’0g}_.-- Cook Co State Savings..| _ 50,000 6, 6 Q-M|July “09; Mg 
Cass Av hy FG (St Lb 58°12]/J3 ~- J] ..2- = --..] LOM 4gFeb‘09]__-.- Corn Exchange National] <,000,000} 5,189,96x; 12 QJ [July 09) 3 
Chic Bo. of Trade 48s1927|J - Dj -... ~...} 100 May’07|-... Dresel State... ..c<c<ooe 200,000 37,245 6 A-OlAnr ‘OO! 2g 
Chicaro Clty Ry igs 8ON? F - Aj} 1035g Sale|] 1035, 103%} 41 Drovers Dep National... 600,000 413 275 8 Q-J [July ‘09; 21s 
Chic Consol Br&Mit 6s_...}J - J] --.. ----] 103 Apr’0s}_-.- Engiewoed State.......| 200,000 33,900} 6 Q-J jJuly “09; Me 
Chic Consol Trac 444s.1939/J - D/ -... -.--] 50 Apr’O¢}-_--- First National-_....... ¥,000,000; S,227,365) 12 Q-M{J’ne 30°09. 4 
Chic Auditoriumtst 5s1929/F Aj _... ..--] 9634 Jan’06}_-_. First Nat Englewood... 150,900 165,042} 10 Q-M]J’ned0 09 212 
Chic Dock Co ist 48..1929}A - O/] -.-. w22] 22. ft ee}Le-- Foreman Bros B’k’g¢ Co.} 1,000,000} 555,098) Priv Gp Bhai 
Chic Jc RR 1st M g 58.1945|M- S$} 2... 222] Ll flee Fort Dearborn National-| 1,000,000} 436,965 8 QJ [July “09, 2 
Chic No Shore Elec 6s.1912}A - O} --.. -.--] 4&7 Feb’06/-.-- Hamilton National. _..- 500,000; 160, 5 4-3 |July 09, 21g 
Chic Pne a Ast 5s.@1921/J - J} 75lg Sale} 747, 75lg} 18 Hibernian B’k’¢ Assn_..| 1,500,000] 806,641 8 Q-J |July ‘09, 2 
Chic Ry 5s....-...- -1927|/F - A] 1018g Sale} 1013, Jil 8 Kaspar State Bank. .... 200,000 118,250; 10 ded July 09, 5 
Chi- ‘aes 4-5s sertes ‘A’ |A-O] {6 96l2] 96 July’09/-_--- Live Stock exongage Nat] 1,250,000 6,836) .... Q-MjJ’e 30 09, ate 
Chic Rys 4-5s series ‘‘B’|J - D} 87 Sale] 87 873;) 21 Monroe National-.__... 300,000 63,178 Q-F|Mayl1 ‘09, 1 
Chic Rys 4-5s serles ‘‘C’ |F - A eccst S04¢J'ne’00).... Nat Bank of Republic-..| 2,000,000) 1,164,839 8 QJ jJuty ‘09, 
Chic Rys coll 6s...1913|/F - A] 10M], 10%] 101, 1011o| : National City..-.... ---| 1,500,000 474] .... QJ |July 09, 1, 
Chic Ry: Fund 6s_._..1913/F - A] ...- 1013j] 1011p 10112} = 5 National Produce......| 250,000 % Meee ----|July ’09, 1 
Chic Rys Tem Ctfs ist 5s_}__.../t10Lg e| 10lilg 1011 4 North Avenue State....| 200,000 67,729) .... QJ [July “U9, lle 
Chic RI & P RR 4s..2002|M- Nj... --._| 661sAuz’08|___- North Side State Savings 50,000 12,102 Q-4 [July “09, lls 
Collat Trust ¢ 5s...1913|M- S} .... -...] 66loJ‘iv’08}---. North West State.....- 200,000 9,162) .... ----|July ’09, 12 
Chic Telephone Ss..--1 1923 |J - D/11027g 1033] 103% 1033.) 5 Prairie National........| 250,000) 72, ones peteliune: cannes 
Commonw-Edison 5. .1943|M - S/{1027. e€} 1023; 1027s] 19 Prairie State....-....-- 500,000 45,546) 8 -M|June ’09, liz 
Chic Edison deb 651910 . er | pega: YT June es aol Railway Exchange--..-| 250,000 6,141 4 ----|Jan *O8. 
ist g 5s____July 1926/A - O} 1005g 10114] 1003, 3 gacurty PELE 300,000} 146,102} .... ----|July ‘09, llg 
Debenture 5s._.__1926]M ~ S] 10llg 101lo Olt Jae" ood Stic South Chi Savings..| 200,000 78,176] 6 QJ |July ‘09, ig 
Commonw Elect 58b194°|M - S} 102%, 1031g} 1u23, 102%] 5 State Bank of Chicago-._|1,000,000) 1 414,754) 941 Q-J |Suly 
Ilinots Tunnel Se, -2-10R8 J - Di .... <-20f 80 Doe D8].... Stock Yards ley i rene 250,000} 179,358 6 J-D} June 30 09,2 
Kan City Ry & Lig Union Bank of Chic 200,000 42,726 6 M-N|May ‘09, 
Le, RR nee? 3IM-NI -... 22..] 9884 J’ne’09} -- -- Union Stock Yards 200,000 65,624 6 Q-J |July “09, lle 
Knick’b’ ier Ice ist 5321928 A-O] .... ..--] 96 Mch’09/---- merican Trust & Savgs-| 3,000,000] 2,709,594 8 QJ [July ‘09; 2 
Lake St El—ist 5s_..1928|J - g} i... 9012 J’ne’09}---- Central Trust Co of Ill_.| 2,000,000} 794,326 7 Q-J [July ‘09! 184 
neome 5s.__... 22-1925] Feb | .... ....] 16 May’05|---- Chicago Sav Bk ae--} 7500,000 80,5 Sie Q-J |July 09; le 
Metr W Side El— : hicago Title & Trust.._} 5,000,000/7 1,208,619 6 Q-J jJuly 09; Ie 
“> ae <-----1938/F - A] 84 Sale] &dig 14 Citizens Trust & Savings 50,000 8,453 3 A-Olapr 09, 2 
Extension ¢ 45----.1938|J J| ---- 811s Surg s'ue oe Colonial Trust & Savings} 600,000! 500471} 10 QJ |July “09, 22 
North West E! 1st 4s..1911|M- $ 943, 38 Drovers Trust & Savings} 200,000 98 ,370 QJ jJuly ‘09, 2 
No W G-L & Coke Oo 5s’281Q- M] -... ..- OSspJuly’ a | Farwell Trust Co..._.-- 1,500,000] 218;081| .... Q-J |July 09, itz 
Ogden Gas 5s_...... ~1945} .-N| 96 98 97 V7 |---- First Trust & Savings...| 2,000,000} 2,665,234] -... Q-MjJuly ’09, 
Pearsons-Taft 5s..... 1916/J - Dj 100 ....} 1008Mch’09}--- Guarantee Trust & Sav.| 200,000 7,409) incorp i908|V 87,p.1138 
COD ccc nnatiawncagest = Bl Cs ccusk OF BB icne> arris Trust & Savings.| 1,250,000) 1,051,962) ... QJ |July 09; 2is 
4.60s Series E...... ee ES Te ree J’ne’ 0g] ---- IiMnois Trust & Savings.| 5,000,000) 8,386,842) 16+4 9. \J une 30°09, 
4.80s OS FT dineekonwa M-Ni 99  J...}] 100 Moh’09/-.--- Kenwood Trust & Savgs} 200,000 44,669 6 Q-) |July 09) 1%, 
Peo Gas L&C ist 6s._.1943/A - O} -... __..} 12134May’09) ---- Lake View Trust & Saves 200,000 34,889 2 4%| QJ July ‘09; 14 
Refunding g¢ 5s_...1947|M- S/ 103 10310] 10312 10312] 29 Merchants’ Loan & Tr Co} 3,000,000) 4,983,232] 12 12 | QS |July 09) 3 
Chic Gas L&C 1st 5s 1937/) - J 10414] 10414July’09} ---- Metropolitan Trust &Sav|} 750,000) 239,385) 6 6 | QI iJ ‘09/ ie 
msum Gas Ist 5s.1936/J - Dj 102%, 1021-] 1u214J’ne’09| .--- Northern Trust Co......} 1,500,000} 2,138,833) 8 8 | QJ July ‘09; 
Mut’! Fuel Gas 1st5s1947/| M - N/t102 10214) 102 Apr’09/---- North-Western Tr &Sav 200,000 1,656 6 6 JJ |July 73 
South Side Elev 434s.1924/J - Jj} 95'4 951:{ y5lgJuly’0y/---- eople’s Trust & Savings} 200,000 98,577} 6 6 | QI July ‘09, 2 
Swift & Co 1st g 5s...1914/J - J} -... --.2] 10133 J’ne’09|---- all man Trust & Savings} £500,000) 177,743] 4&8 8 | QV [July ‘09; 2 
Union El (Loop) 58...1945/A - O| -... _.--| 95 J’me’09|---- Stockmen’s Trust o Gow 200,000 363 6 5 | Jo [July ‘09. Ze 
Union Pacific conv 4s.1911/M-N| -... ___.| 114 Nov’04|---- Union Trust OR, senses 1,000,000} 1,188,514] .... 8 |Q-MIJ ‘09, 2 
United Box Board coi 6s’t|__...| 80i2 Sale} 80ig 801-| 6 Western Trust & Sa 1,000,000 4,973] 6 6 | QJ July Fg | 
General mtg 6s_...___. ~"= J} 81° Sale} 801g 81 |] 12 West Side Tr & Say Ban 200,000} = 59,330/ Began | busine|ss 5 1 
Western Stone Co 5s..1909/A =O} -... .2..] 85lgJ’iy’08}_.-- Woodlawn Tr&Sav 200,00U ¥ 6 6 |Q-s|Juby OO) lle 
"" Mete.——Aperecd interest must ‘be added to' all Chicago! bon 4 















































* Bid and asked prices; 10 sales were made on this day. 
t No price Friday; latest price this week. 
in part payment therefor. 


Ea. 
Deo” 31 1908. 


a Due Dec, yi 
n Capital and enrplus to be in ivid 
$s Bankers Naticnal and Commeticia! National banks to be merged. 1" 89, p. 16. 


soarecors, from yooe.< 000: a stock 


ends are paid Q- 


t June 23 (close * business) for national banks and June 24 (opening of Lienert yl for Sta 
b Due sues k Capital vidend of 33 


te 
1-3 % 
rt As of date 


oO ich incronsed to $1" 800°000. V.88, p. 1477. 





BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearlv 








































SHARE PRICES—NOT PER CENTOM PRICES Sates STOCKS Range since Jan. 1 kkange jor P-evious You 
oj the BOSTON STOG 1909. (1908) 
Saturday Monday Tue sday Wednesday | Thursday Friday Week EXCHANGE — 
July 10 July 12 July 13 July 14 July 15 July 16 |Shares Lowest Highest Lowest Highest 
a Railroa 
*116 11614] 1161g 116lo] 116 1161s] 116 116 |h115% 11614] 115%) 11573} 310) Atch Top & Sante Po.109 y8 Jan 13] 117l2 J’ly 8{| 6753Meb | 1011, Dec 
*10414 10514] 104 104 [#10414 10514|*10412 10519/*104!2 105l2| M4lg 104! Al) ‘De :prel. co oou. oe. 106} 3003; Ja: 15] 106 J’ne 7]| 831g Met | 10414 Deo: 
*228 230 | 230 230 | 229 22910) 22019 22973/#228 229t5/+228 230 118} Boston & Albany oun 32 225 Jan 4} 23914 Apr &]| 18l!eJan | 280 Dec 
1293, 130 | 129 129 |#129  ....] 12912 ag 12934 12934] 129 1291: 127| Boston Elevated in sui ton de 100} 12414 Jan 7] 132lg Apr 22}|*221loDec| 140 Jan 
esos 225 | 226 8235 19223 226 |*.... 935 |*.... 225 je... 225 10| Boston & Lowell_____ 00; 224 Jan 12] 235 ch19j} 2001, Feb | : Dec 
*.... 150 |*.... 150 | 148 149 /*.... 160 | 148 148 | 147 147 61) Boston & Maine_____ 100} 13219 Jan 2] 150 J’neid5|] 114 Oct] 140 Jan 
celia: Lindi d indie theo mnme mene allies nemel Last Saici\159 May’09} ----| Do pref... 100] 151 Feb 26] 160 Apr 3]] 1386 Feb| 166 Jan 
*298° ..../*298 ....}#208 -...|*298 -...|/*298 -.../ 300 3 5 Boston & Providence_100} 297 Apr26] 301 Jan 9j) 284 Jan | Wl Nov 
*14 151g} *14 = 15lo] #14 = Slo} *14 «= 1512} ~=9Last Saiej15 = June’09)  ----| Boston J pyaar El Cos.| 11%Jan 2] 22 Feb 3 9 Met 83 OMch 
iden 10h Teece 10h Beans 1h Bocce ‘F1 Last Sate|70!o July’09} ---- ee ee et 0lodan 5) 75 Feb 3 45 Jan is Nov 
*10 ....| #10 ..-.} *10 ....] #10 -...| Last Saicj10 Juiy’09) ----. Boston & Wor Elec Cos -.| 10 Mayl0| lMlz Mchi2 Big Nov} 17 Jan 
P.cee 56 «66 «[*.2.. laren aa Picon: 1 Oe ea ee 52 Jan 5| 58le Apr?) 471, Dec |. Ole Jan 
anes abcd qube pees, 200 (100 Ticce TD Jimena anne] cane sabe 3 chic. Sune Ry & USY_100] 143 Zan 25] 162 J’ne2z{/ 126° Jan | 151'4 Dec 
esee accel cove esse] 123 123 123 123 ein sn: Shines ta 120 15 pres eS 00} 116 Mchi9} 123. J’ly €j| 02 Jan | 120le Dec 
SEe a6se] anda ence] coos cocu} ence cone Last Saie{171 May’9% --.-- Goa % ont, Class 4.100] 3170 Jan 26] 173 Men 4}} 168 Dec] 165 Mcy 
Sean eed) Beee PEPE Sega cond] etew ‘ened Lest Sate\1391o June’09} ~---/Conn & Pass Riv pref.100] 389 Jan 2] 142l2 Mch25)) 13314 Sep | 188 Apr 
wane o---| -2-- ----] ---- ----| ---- ----| . Last Sale|270 June’09} --..|Connecticut River...100] 267 Jan 15] 275 Mecho] 244 Jan | 263 Dec 
130% 14033] 13014 13014] 1303g 13019] 180 13035/*#.... 130 | 130 130 200] Fitchbur:, pref... __ 130 Mayll| 136 Feb 5]| 117 Jan] 138 Now 
i. «S28. OS [2 §«69234] 92 9210} 93 93 | #02 93 21|Ga Ry & Electric_---100| 75 Jan «| 94% J’nelsj} 67 Apr] & Dec 
it: “het 88 [*¥.... 89 | *85 88 |[*.... 88 87 87 | wo  . Pe Cae 100} 79 Janil4}] 88 J’ne2i $1 Oct 85 Dec 
nce wasn] cscs lesenl esee cose] wns= ones Last Sal<j19514 Jan’09| --.-|Maine Central___.... 100) 19514 Jaz. 13] 19514Jan 15]] 193 Nov} 193 Now 
12 12 | *131g 1333] *131g 13%: 13 13 1314 13ig] *12l2 13 81] Mass a Con... 1408 1l4Jan lz] 15 Febls 8l4 Jan 183, Nov 
*%711o 72 | *71lo 72le] 711g 711:| Tile 72 72 %%2 | *7llg 72 140] "Do 'Oref seu 58lo Jan 15} 7344 Mch27/} 40 Jan | 64 Nov 
169° 179 | 170 17015] 16934 170 |*16914 170 | 170 170 |*_... 170 561N Y N a & Hartford- 190 157. Jan 21] 1747, J’nels}] 128 Jan | 161 Nov 
whee ‘usau] chao ‘Sued wees cond] enns sues] Lost Baleji4? .Molv00| ....|/ GG Wk. kka 146 Feb 4] 147 Mch2v/} 140 Jne | 145 Apr 
ewes anne] ence o-ne] ---- ----] ---- ----| Last Satej200 Aprl’09} --..|Norwich & Wor pref. 100 200 Apri3} 209 Mchi3}} 200 Apr| 205 Feb 
*.... 200 }*-... 200 J#.-.. Quy [*.... 200 |*-... 200 | 197 197 15|Old meneny Pe ee | 109] 194 Jan 5{ 200! Jan °*/} 175 Jap | 196!s Dec 
i SR dy 0 SR A CS SS oe a 35 21| Rutland pref____. ..100} 26 Apr27] 40 J’ne 5} ? n| 34 Dec 
9102) oc upedOR- 6.516308 «eis = L. Last Sai:}109 June’0?| ---- Seatele E Elects Bh ateiiel 100} 0lg Mch »]} 113t2 J’ne 4]} 70 Feb| $5 Dec 
#10253 103 |*10253 10313] 1031g 1031g/#1025s 103 | 1027, 105 |*103 80i 6 pt... clci ecu 100| 9712 Apr 5 1038 J’ly 13]] 88%g Jan | 102 Dec 
#1931, 1931-| 19833 1933s] 19212 193ls| 19812 19312] 194 19412] 1943, 1947,| 368 Union PPacliic 4D SGRE S 100|21727g Feb 26] 1951s J’ly 6]] 11012 Mcb| 1855s Nov 
*1041o 10512 #10314 1047; }*1031g 1041g/*10312 10412] Last Salc|105 July’09| --.. OME. Slstuccia 100] Y3le Mch 2 109% J’ne2 783, Apr | 97%; Nov 
Shiis. bdgcul “Nas thawdl snag. «<b> Seba! Sens Las: Satej172_ Juty’09| ....|Vermont & Mass__..100] 165° Jan 20] 175 -Apri7j]/ 160 Jan| 161 Nov 
*92 _...| #82 ....] 9212 93 92izg 9210} *92 O93 | ¥92 93 be ~~ End Sticcc.s.. Jan 2} lg Apr2sj/ 76 Jan | 912 Sep 
% 2. 106 | 163 104 | 10419 10412] 104 104 |*104 104ic/#104 1041 341--:3O pref fc ci ell 203 J’ne25| 112 Apr27|/ 96 Jam | i110 Dec 
Sei Tascdt Sane eeweL coon gang) wtow- cocoa :- RMS JwOyCE . .--.] wee ore Nash & “Woah =-100 144 Mchiz| 146 Mayl’}| 138 J’ly| 140 Mch 
44 4415) 4414 455;) 4412 45 4412 4412) 44lp 45 45 45lg} 1,1R| Amer yee ‘Chem... 00} 334Jan 2} 4612 J’ly 6} 13 Jan | 35 Nov 
1023g 1023;|*102 10212] 102 102 | 10214 1021 10li2 102\\} 102 102 262} ‘Do pref__........ 04 Janis} 103. J’ly Sj} 77 Mc!| 96 Nov 
*71o 8 8 8 734 8l4] ¥73g 8 Sis} 8 Sly] 573 — neu Service... 50 553 Jan 26 yg Feb 23 4 Feb HY Dec 
181g 18lo}/ 1814 182j] 181g 18l4] 1814 1814 1715 19 181g 19 2061 Do preéf.......... 13 Jan iz| 22 J’nel4 G12 Feb Dec 
12615 1263;|.126 127 | 12612127 | 12612 127 | 12634 12714] 12714 12710} 510 Amer gan sein 100 121!2 J’ne22} 136 Apr 8|| 9914 Jan 1375, Nov 
*125  125i-| 125 12510] 125° 12510] 125 225 | 125 125 125 167 - dats id Grattan 120 J’ne26| 131 Aprils] 106 Feb] 132 Nov 
14014 140i2| 1401g 1402;| 140 1403} 13934 14014] 139% 140%) 1405, 141 | 9,055] Am elep & *Peien_ 2100 1254 Feb 1] 143 J’ne29// 99 Jan | 132l2 Nov 
*33lo 3419] *331g 34 | *33 34 | ¥32l2 34 Last Saiz 3334 July’09} _-.- Ametican oolen._._.100} 2712 Feb 4] 37l2 May 5]}/ 16 Jan{ 3283 Dec 
10334 10414] 104 104 | 103 104 | 103 104 | 103 16354} 1033, 1033;| 431) Do pref___._.___- 93lo Jan 15} 108 J’nelij| 77% Feb] ¥6lg Nov 
7 7 *71g 71s} ¥*7 Jl Tig 74] *714 719} *714 71 35 Boston” BRS aside owas 33, Apr 1 71g J’neid 3 Jan 4l2 Dec 
#135 9 __-_]*185 *135 137!2/*135 13712 Sale| 13312 Sume’0d ----|Cumb ree & Teleg. 100 125 Jan 25} 138 Mayt?}| 96l2Jan] 128 Nov 
%441o 4512] *451q “461; 6 47 | *4553 45%, Salel43 — July’09}  ~.-- n Iron & Steel__| 18loJan lij 461g J’neluj| 143; Jan} 21%, Dec 
113g 1133] 111 115] 1114 11%] *211g 1112} 11 1133} 113, 1133} 400|East Boston Land_____- Jan 4] 13% J’ne 9 4l4 Moh Fy gash 
#248 250 | 250 250 | 250 250 |*._.. 249 | 248 248 50 162} Edison Elec IHum__.100] 245 Jan 2] 260 Apr 7// 201 Mch]} 253 Nov 
16234 1623,|*164 165 | 164 164 | 164 164 | 164 165 | 1643, 165 163|General Electric. ___- 100} 1503g Feb 24] 165 J’ly15// 111 Jan | 162 Dec 
¥*6314 6319) G63l_ 6312) *6314 6334) 6372 6312] 631g 6334] 26212 6314] 1,006) MassachusettsGasCos 100} 59 Jan 5| 6712 Apriz 49 Meh] 60 Dec 
9114 @fy} 9015 91 90 «=—90 90 06=— 90 8912 90 90 90 347 i. ARSE ae 89 Jan 5) 97 Apr2s 77 Jan 90 Nov 
*209 210 | 209 210 | 209 2091e) 210 210 |*209 210 | 210 210 44| Mi thaler Lino__.100] °02!¢ Mch12 230 Feb17/] 192 Apr] 215 Nov 
¥21o 3 *#2ig 3 (12. | 6 Qigi*@l.. 27, Sale|3 July’09} ....|Mexican Tele mc_. 10 2 Jan 5 Mch 2g 1 Mchb 3 Oct 
*95  95lo} 95 95 |*.... 95 | 95 95 |*..-- 95 |*.... 95 5|N E Cotton Yarn._..100} 68 Apr 24 98 J’nelij} 40 Mch]| 78 Nov 
*106 108 | 108 10S |*106 108 [#106 108 | 108 108 | ___ pei Do_ pref__.__-.--- 00] 93 Jan =| 110 J’nel0}} 75 Mch| 9 D 
1341p 13410} 134 1341;|)*134 13410] 134 134 | 13312 184 | 133 134 187|N E Telephone____ 100] 126144Jan 5] 135 Mchlij] 305 Jan} 128 Nov 
---~ 99l9/*_... DBel#_... 9D |#__.. Sale}100 y09| ..../P c Gaast Power_.100! 75 Feb 6 4 May27'| 5llpJ’ne| 79 Dec 
187 188 | 18712 18712] 188 18812] 189 189 | 189 189 | 18915 1891s 82) Pullman Co____._.-- 168 Jan 30] 192 May22] 147 Jan W74le Nov 
*101g 1112} #1012 11le} 10 10 | *103, 111p/ 11lg 12to| #11 1119] 51] Reece Button-Hole-- 10] 9% Jan 1:| 1! J’neli 9 Apr] lg Nov 
10833 10812} 181g 10812] 10814 109 | 10814 10812| 10814 10834 108!_ 1087, 478|Swift & Co__._...... 100 Jan 9] 110% J’ne 7§ 8$teJan | 108l2 J’ly: 
#23 «#24°| #23 #24 | *23 #24 | «23 #24 Last Saie|2334 June’09 ocat "Se er Class A_. 25] 20lg May21| 23%,J’ne24@ 20 24 Oct, 
#25 27 | #25 27 | #25 27 1426 27 Last Sal<i26 July’09| -...' Do pref__....-.-.. 25] 24¥44Jan 29) 27 J’nellge 2 May 2612 Dec 
Be MOREE fe RE ie, SESE Aes a 13, 133) _... —_._-| 100)/Union | L’d & M’g_ 25 1 Jan 26 2 Apr : 114 Mc 2\2 Jan 
13912 13915} 13812 139 | 139 139 4 13812139 | 1388 139 | 1383, 1383,| 344|/United Fruit_._----- 100} 126lgJan 13} 141 J’ne29)/ 11412 Jan | 148 J’ly; 
6llo 6153] 61! 6154] 611g 6llse} 61 61 603, 61 61 611s} 1,798} Un Shoe-Mach Cerp.. 25] 254 Mchl)| 66l4Jan l4 ails dan 6233 Now 
297g 297s] 295s 30 297g 30 295, 3013} 30 30 30 301s) 677] Do pref__..-----. 2 28le Jan 11| 3034 Mch 6]/ 24 gan 30 Nov 
685g 6873} GS87s 697s] 687g 697s} 69 691s] 695g 711g] 703, 7253/21,402)U S Steel Corp___--- 1 413, Feb2!} 725g J’ly 16|} 26 Jan] 58%, Nov 
12453 1251s} 12514 12534] 125 1253;| 12434 12514] 12512 12614) 1261g 12814) 1,4¢ ge aah Sama 100} 107 Feb 23] 12214 J’ 1y 16/| 87igJan}| 114 Noy 
10ig 10s} 9g Il | *10lg 11 | *10!2 11 ll slg] 11 ll West P & Teleg..100} 6ig Jan 11| | 123, May 5 4 Feb 912 Now 
87 , Cay). oee)-6—6 28 eee an 20 8690 | *87 90 ile st ee -.100] 76 Mch 3} 90 J'’ly 15 69 Jan 
¥*63, 7 67g 67g 634 634 6 6 6 Gls 612 Beg 40 sarees Gon eas 25 6 J’ly 14] 10le May2s llp Feb 1214 Aug 
*.... 41lo]| 4119 4134] #41 42 | #40 41lol #40 42 41 42 415| AHouez___.__..-.--- 25] 34 Jan zej 4614, J’nelll] 24 Apr] 4ll2 Now 
807g 8114] 8214 817s] 795g 8133} 79 80 797g 803;) 8012 8173|18,019 Amairamated Copper diet 65 Feb 26} s8igJ’ne 58 45 Feb] 83ig Nov 
2814 2814' 2814 28%s] 28lo 29 2814 2814] 28 281s] 28lo 2 1,665] Am Zine Lead & 25} 23 Mech27| 303, J’ne30— 203;Jan}| 30 J’ne 
uch wba Aibeele  promel msgs gweels igen camel’) *mmmne ain” RAPID 7 Sk = 25] 381g Feb 26 5153 J’ ne 48 28 Feb} &3 Nov, 
Dale Wars SERPS D ee Sekt I Bg RS Sale|37g July’09| -..-.| Areadian _.__------ 25 22 Jan 30 6 Maylu 3 Dec 6 Jan 
B8i2 B8i2| *38l2 39 ees 3814 3814] 38 3834] 3912 40 892/ Arizona Commercial.. 25) 30 Feb 20} 4614 May Sf} 14 Jan] 405s Dec 
*34 «1 34 34 *3, #1 *34 «1 *3, «1 #34 1 100) AVRREE oi ec canmcnccn 25] 45 Feb17 1 Febi7 40 Feb 80 Aug 
¥*9 Slo 834 834 Slo = Ble 83, 834 Slip Ble 8 8 380) Atlantic ........... 25 8 J’ly16} 18 Jan 2 8 Apr 1910 Nov. 
*50 .55| *.50 .55) *50 .55).%*.50 .55 Sale|lo July’09| _...|Bonanza (Dev Co)___ 10] 45 Febis}] 80 May 7|] 25 Oct] 725 Now 
*14 14lof 14 14lg] 14 14 137g 14 141g 1414) 15 153g] 2,524] BostonCon C&G (rcts) £1} 1034 Mchis| 1714 May Si} 1014 Apr] 18lg Now 
18 18 1734 1784{ 171g 17lq} 171g 1714] 1714 1735) 173, 18 800 oon cp eS gag 5] 17ig J’ly 14] 225gJan 2 lly Apr| 25 Nov 
241g 241g] 2334 24 231g 237g] 2314 23lp] 23!2 2373! 237, 2 5,199) Butte Coalition. __-_-. 15] 218g Febz4} 28 May 8} 15lgJan]| 30 Aug 
102 102 | 101 103 | 100 101 | 10014101 | 101 102 | 102 103 768| Calumet ts Arizona.. 10] 9614 May 3| 119 Jan 4{/ 93 Feb] 130 Aug 
629 635 | 635 635 | 635 635 | 625 625 | 630 630 | 625 625 49|Calumet & Hecla___. 25] 585 Feb26} 680 Jan 4[|7565 Meh! 700 Jan 
*30 31 3012 3034) 30 30 3U'2 30lo] *3014 31 31 320} 415|Centennial__._.----- 25] 29 Feb 1] 354, J’neliji 21 Feb] 363; Now 
ih...) San 10 AS 15) #25 =. 20 .20 20 .20 600|Cons Mercur Gold - -- 1} 10 J’ne26) 35 van l5j} 25 Mch}] 45 J’ne 
792g 80 80 80l4) 7212 80 |. 79 7914) 794 80 80 8134} 2,682 per Reage Con Co 100} 68!2 Feb 26 84! J’nei0j} 65lg Feb] 837s Nov, 
8 8 8 8 734-784 734Ci78q) 8 8 *73, = 8 250| Daly-West___.------ Jig May23 Mchiy 7 Jan} 11% Now 
1134 11%} 115g 12 1llg 11lo} Il ily} 11 its} 118 12 | 5,116) East Butte Cop Min_. 10] Tle Feb | 185. Apr 2u 8% Dec| 10 Deo 
¥*llp = 18; E 53 100} Elm River..-.------ 12 Ilg Apr 17 2g Jan 15)) 99 Meh 23, Nov. 
*1614 16%: a 1,483 Franki Say 2; (ae 25] 13 Feb25} 18i5 J’nell 6lg Apr{ 1912 Nov 
Slo 8s 16,954|Giroux Consolidated. 5) 733 J’nelt 9 J’ly 16i]..... iad asbsnden= ? 
*.... 99 Granby Consolidated.100} 90 Feb 26 110 Jan 4/30 Jan | i10 Jiy 
10 =10 6,496|Greene Cananea----- 2 9 Feb26] 123,Jan z 67g Jan | 131s Aug 
10’, 101- 65 cock Consolidated 2 9le J’ne 29 17! ROI... ckcishvadlinclbtiinas 
24 = 241s 1,802|Isle Royale (Copper). 25] 221g Apr27| 331, Feb 17%, Feb | 26\4Jan. 
*734 8 125 Keer SES oo: 7lg Apr 30 PEE tnarcinceotuciinone ea 
21) 21 | 201g 21 | 201g 20ls} lg 203g) #21 211»| 21lo 2314) 3,365|Lake Copper-_------- 25} 16 Jan 30} 261,J’ne 4// 10 Sep} 2414 Dec 
10% 11 La Salle opper--... 25| 10% J’lv 10] 163; Febiél] 12% Jan} 17\,Jan 
*8 Slo nee Se dete abn 25 414 MchIs 16% May28 214 Mch Aug 
60 60; *.50 .66) *.50 .60/ *.50 .60/*.50 .60 |*.50 .66 | 50|Mayflower__..._---- 25] 20 <aApr2y) . J'ly 2 5 Jan} 75 J’ly 
484 48; 355 Mexico Cons M&S_- 10] 32 Apr 16 , * Mayl0 Ble Dec 8 Jan: 
158g 151 Copper. _..-- - 5} .123, Feb 26] 167g J’ne15 £34 Se 1512 Dec: 
#10 1012 chigan .....----- > 25] 98; May2s| 134 Mch 4|| 7igFeb| 1512 Nov 
62l2 63 839] Mohawk-.-----.--.-- 25) z57!2 J’ly 16) 7Wigdan 8 45 Feb 73° Now 
*, 30 700| Montana ConsolLO &C 10} iy Febli| 40 Apr 6 133 Jan: 
2383 2383 870] Nevada Co dated. 5] 16l2 Feb 241, J’ne21 ey 203, Nov 
TAB asco ps4 Newhquse Mines & S. 10) liz J’ne26 433 Oct 8 May 
4714 5034 North Butte.----.- - 15] 4714 J’ly 10 4033 Feb | 893, Nov 
ss 834 Lake ($8 paid). 25) 412 echas sehiditivediiactialtesAntedlibnsen:< 
60  .60) Cotony------ --- 25) 40 J’nezi 60 Jan 1 J'ly 
5lle 5312} ona Dominion....---. 25| 471, Feb 24 28 Jan | 6012 Dec 
#130 131s sceola ...-----.--- 25} 122 Feb 26 717 Feb 2 Dec: 
30! 5 Parrott (Silver & Cop) 10) 26 Feb 14 101g Jan | 311g Dec 
39 89 |} 88 89 | 88 88 | #88 ..../ 88l2 88to} 89 89 | 36/Quincy...---------- 25} 85 Feb 1 17. Feb} 100 Aug 
*2 214 2 2 4 *2 cite Fe(Gold & Cop) 10} 2 Feb 25 15s Apr} 383 Nov 
141g 147g) 143g 1483] 24lg 1412} 143g 1433] 2412 1419] 145g 15 | 1,002|Shamnon -.---------. 10] 1312 Feb 26 93; Feb| 1914 Nov 
3912 40 3934 40 = 40 40 40 3910 40 4014 431, p.g08/S OR FA a ae 25) 34 Jan 6 14 Apr] 36l2 Nov 
147g 15 14 1419} 44 = 14g] 14lg 141g] 14lo 1453] 141g 15 uperior&Boston:Min 10] 14 Mch24 bibhardsabedeheengece 
16 «16 16 16!2} 16 6lg} 1533 16 153, 16 15% 17 | 3,317 Superior & Pitts Copp. 10) 127 Apr 27 l4ig Oct | 20ig Nov 
ee 68 68 65 66 |*__.. 64 63° «64 62 64 134| Fama: apihio stile & - 25} 62 J’ly 16 56 Mech} &8 Now 
ilig 1ll4) 12 12 + Sage Ff A206 1i%gi Zl CO 11%, 12 486) Trinity....----..... 25] 1012 J’ negl 123 Feb} 25 Aug 
"Ole Vig} «694 M4] DD | Slg lp] = lg igi gg 9 1.120 United Copper-....- 100} 8&4 J’ne2z 453 Mch| 161g Nov 
317g 31%g] 313, 3134] #81llg 32 | #3114 327) *3114 32 311g B1ly d StaseeronhS Oil 25] 28 Jan 12 9 ch Nov 
483; 4875) 483, 48%| 4812 4834) 481g 487s) 4814 48i-) 481g 49 9 ans U 'S Smelt Ref & Min. 50) 39 Feb 25 28 ue 7g Ni 
491o 4912 4914 4912) 401, 4914) 4914 4912} 4914 491:| 4912 4912| 2,669} Do pref-..-.--..- 50) 44 Jan 5 37 Feb| 4 N 
47g 47g] #415 4lp 48; 4p «41 ae ry ee tah- Apex ex Mining... 5 415 J’ne2s8 433 Sep 7 Novw 
4153 42 41 4g] 41° 41 4014 4014) 401g 403;) 41 42 | 1,451/Utah --- _5| 3714 Feb 24 29ioJan | 50 Aug 
*48 49 483, 4834) 4673 473;) 47 47 47 47lo| 485g 4 186) Utah ye 10] 393, eg c 287g May| .63 Nov 
giz ais} #4 = 484 5g 43g) #4 44) 4 4 | *4 Alp 85 Victoria. eae 25) dig J Zig Apr} 5 Nov 
ca. 21S 2. 2 ts 8 ee =2-25| Zt "Aprae @edan-| %,Nou 
149 149 #148 150 |#148 150 | 147 148 |*147. 149 |*147 150 45 Wolverbe ~_ attsnarens Tl vee sea 1151e Jan | 155 Nov 
Zig 21 21 212 21 212 le 90'Wyandot -.....-. -- 25 24 Apr 23 Oct 
¢ Before navt of assess‘ ts caised in 1909. —* Bid and asked prices 
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BOSTON STOCK EXCH’GE 


WEEK ENDING JULY 16 





Boston Bond Record 














BOSTON STOCK EXCH’GE 
WEEK ENDING JULY 16 





im Telep & Tei coli tr 48.1929 
Convertible 4s. ........1936 
km Writ Paver lstst5s¢ iis 
,riz Com Peg ist conv 6s 1918 
hten Top & 8 Fe gen g 48..1995 
Adjustment ¢ Benen, ly 1995 


Stamped ..........Jd’ly 1995 
5U-year conv 48...... +1955 J 
10-year conv 58_.-...... 1917 


Atl Gult & W i SS Lines 5s.’59 
soston Miect L consol 58. te 


3oston & Lowell 48....... 1916 
Boston @ Maine 4'9s...... 1944 


30ston Terminal lst 349s. an 
3ur & Mo Riv ex 6s....... 
Non-exempt 68.........- ios 
Sinking jtund 4s......... 1910 
Butte & Boston ist 6s....1917 
Yedar Rap & Mo RB 1st 78.1916) 
GTB da cadupacecosoeosgses 190? 
Jent Verm? lat ¢4s..Mayl¥2v 
IB& Q lowa Div lat wert 
Lowa Div ist 48 ........- 1919 
Debenture 5s...........- i913 
Denver Exten 48........ 1922 
Nebraska > Me ae 1927 
Bé& 8 W si 48........... 1921 
illinois inv 3 WB. s cocecee 1949 


Joint bends See Gt Northern 
JShic uo sty & Stk Yas 5s .1915 
Coll trust refunding g 481940 
Dh Mil & St P Dub D 68..1920 
Ch M & 8t P Wis V tiv 681920 
Dhic & No Mich 1svu gu 58.1931 
8....1921 

Doncord & Mont cons 48..192u 
Donn & Pass R ist Ba... ee 
Durrent iver 1st 58...... 1927 


hic & W Mich gen 


Det Gr kap & W ist 48...1946 
Dominion BS, lst sf 58..1940 
7 Spetu Ped BD wenacccentasvne 


bielidnbe cupedubdvelnbus 1927 
PE Elk & MoV ist 68..193% 


Unstampea ist 6s....... 193% 


gt.Nor © B & Q coll tr 491921 


Registered 48............ 


a 


OOtOZOtee Poe Me 


Bessey eae 





<eE58) 


ppeugue pe 
K~COORMZOOOCKUOZECOe cHRZ>Z 


PEE EP 








buppk 


eoecee eesods 99% J*ne'0s 
Wended baeod 192 May’09 
Seveee cvccce 8% Feb’0v 
eceses woose-| YO 90 
woken 1024,|102%, 103 

EMRE 5 92 J’'ne’uy 





Price Week’s |3> 
Friday Range or \Ss 
a 16 | Last Sale |S* 
Ask| Low High 
"047 Sale | 94% 9 
105 * wale 104% 1051, 
Mar’ 
-|190 May’69 


1014 J’ly °09 Sean 
92% Pne’Vs|.... 
93 v3 | : 


114% J’ne’09}. .. 
1165, 1165, 
73 3 











BONDS 





Illinois Steel debeayds....1910 
Non-convert deven 5s...1915 
Ia Falls &Sioux Clst 7s..1917 
Kan C Clin & Sor 1st 5s8.. a4 VA- 
KanC FtSé& Gutt ext 5s..1911/ 
Kan C Ft Scott & M Benn 1038 . 
KanCM&B gen 4s....... 1984 
Assented income 58..... 1934 
Kan C & M Ry & Br Ist 581929 
Maine Cent cons lst 7s...1912 
Oons 246 4s «....-........ 1912\A 
Maro Hough & Ont ist 68.1925 
ass Gas 449s (rects)..... 1929 
exican Central cons $s..220 


2d coms inc 3s....... Jan 1939 
Mich Telepist 5s.......... 1917 
Minne Gen Elec con g 5s 1920 
New Eng Cot Yarn 5s. ...1929 
N ong Eng Teleph 5s8....... ety 








Ne on Enygiana cons g 5s...1945 
Boston Term ist 4s..... 1939 
NYNH&H con deb 3981956 
Conv deb 6s (ctfs) ...... 1948 
Ola Colouy gold 4s ........ 1924 
Oreg By é& Nav con g 4s..194t 


Savannah Elec lst cons eel 952 


191 
Union RE igrg seg 
20-year conv 48.......... 1927 


U nitea 
U 8 Coal & Oil Ist sf Js..1935 


U 8 Steel Corp 10-60 yr 58.1963 
West Bnd Street Ry 4s....1915 
Gold 4 1914 


Western Teleph & Tel 58.1932 
Wisconsin Cent lst gen 48194 





oe Line ist g 6s..... 1922 
b Valtiey lst sf 6s...1919 
a ist con Ocal 4 a: 1941 

-Canadian ist 481949 


Fruit gen s f 448.1923 








 * pe tt 


= a rg ary Te eg 
GULP HD ULOCOOP ECS c! 


OLN were 


Cub nb 7c 





IC: “100 
fe goes 


ee 


} Week’ s =z 
Friday Range or ss 
July 16 Last Sale \x~ 
ta Ask\| Low High). 
dueess densest 10014 Mar’V?].... 
100% + Hae tel 
adianet 12 117 Apr’Os].... 
gasds6 ccoeee {G14 May’U"'} ... 
Kies eunned 101 J’ly’O9).... 
REO cosccs 119% J’ne’0s owen 
98 94 | YS Tly Hert 
we. anesed HOI, J’ne’0y vend 
1041 ...... 104 J’ne vi}... 
dbeed bamend 1135, Nov’0ul. 


eoeece 








133% 
L 








NotTe—Buyer pays accrned interest in addition to the purchase price for all Boston Bonds. 


= No price Friday ; 








x 





Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly. Yearly 








Share Prices—Not Per Centum Prices 





ACTIVE STOCKS 


ange Since 


















































Jan 1 1909 
Saturday | Monday Tuesday |Wednesday | Thursday (Fer Fore: soy and Inactive 
July 10 July 12 July 13 July 14 July 15 see below) Lowest Highest 
Baltimere 
ity alll ee moo - dietah Cael beeen sbeeae Oon. Gas EL L. & Pow.100) 30 Mar 8] 42% Mayl: 
BT BT | wc wces ccccee] scence scence] soccce coccce} scoces -00 Ween scccssqunes 76 Maric|/ 8Y Mayis 
a ee *104 105 104 “104 104 104 [°104 * 105 22) Northern Central ...... 50/100 Jan 4/111 Janis 
“17% ly *16 18 *ltis» 18 18 38 18 POR PEREE (MO )=--o--na- 8 00 11% Feb25} 214sJ’nel4 
*37 3Y *37 3u 35 2, ee oe cbnecd Do 2a oo f........10U0] 22% Feb24) 41 Mayl7 
11% 11%] 11% 11%) 12 12 12 | #12) «12% United Ry & Electric... 50 Feb 3] 125J’ne3u 
Philadelphia 
#44% 4544) *45 45%) *45 *45 \} 45% 45%) auactat Ratton... 5u J’ly 8] 46% Febl: 
2 41 4i% 42 41% 423, 438 48% iCambria Steel ......... 50] 32% Pev23| 43%, J’ly 1b 
*125% 125%) 12% 12% 12% 12% 127%} 12% 12% Electric Co of America sot een ay 12% J’ly 14 
*20% 21 20% 20% 21% 21% 22 21 22 jGen Asphalt tr ctfs ....100) 15%2Jan 3} 25% Febdi9 
*63 634) 63 64 63% 6445 644) 64% 64% Do pref trctfs ....100) 53 Jan 5] 674% J’ly 16 
28 23 22% 22%] 22% 2%, 22%) 22% 24 17|Lake Superior Corp....100| 14% Jan 5] 33% May + 
#1034164 | 104 104 | 104 104%) 104% 105's) 104% 107% 4|\Lenigh C & Navtr ctfs. 50) 96 Jan 5j)112% Apr3u 
Tv%q 8v 79% 80 7 5 TU% Lehigh Valley..... eee. 50) OF Feb2s} 81%2J’ne24 
wenccs cccces] ccccce coceee] seocce oe atone eoneen| cones o2-2e- Marsdem Co............. = IgMay 5) 2'gJan lz 
6554 6815;,) 6Y 69%) 681516 68% 69316) 68% 69116 sylvania RR...... 634s Feb24js9114¢ May 4 
*4149 42 42 42 *4l% 4 41% 41%} *4145 42 3 Ip’aCo (Pittsb). bo 4019 Febu4] 4349 May 4 
11% il%}) 1Ll% Ll%) 11% 11% 12%} 1225 127%) Philadelphia Mlectrict. 25) 11144 Feb23) 125% Mayi~ 
"29 29%) 29 29K) 28% 2833 25% % 28 Phila Rapid Transit ... &0 24%, Jan 3) 364% Apr2s 
Vi3i6¢ 7753) 77% 7385) 771416 78. 78%16) 277%. 77% EE iri cice cn akind wai 599 Feb 23/7516 May2u 
"46+ 47 *46% 47%) *46% 47 *464% 47 46% Do 1st pref........ g9 44 Mar 3} 46% J’ly15 
CED  dencce *49 5U | 4911494911,4) *49 50 #49 50 Do 2d pref......... 50| 45454 Mar «| 52 Maylo 
53 53 52% 52%, 562% 53 562% 62%) 62%, 58 Unton Traction ........ 50) 60%Jan 5] 58% May 4 
875% 87%) 87% 87%) 874 87%} 87% 87%} 875% 875 United Gas Impt...... - 50 845 Mayl13}] 944% fev 6 
Pas! ee Gwe eR iy Ss Bas sos» Welsbach Co ........... 100 Marz6j 43 J’ly 10 
PHILADELPHIA Bid PHILADELPHIA PHILADELPHIA Bid } Ask BALTIMUKE 
inactive Stocks Bonds Ph & Read 2d 58 ’33.A-O} _.....)...... Chas Ry G& E15s’9¥ M-s 
Allegheny Vail pref....50 Prices are ali “and Con M 7s 1911..... -D} 105 %/...... ChariC & A ext ds. Dg J-J 
American Cem aes 40 interest.” Ex Imp M 48 2’47.A-O} 93 ce Ff ees 1y1 
Amer Pipe Miz......100] ...... Sl Val Bane to 1919 A-O 58g 1.Q-F} 119% City & Sub lst5s.. 
Beli Tel oe (Ra). 100 LV Elec 4%)38'33.F-A PW & Booltr4s’21.J-J; 99% City & Sub( Was ist 68’48 
Cam bria iren.......... Amity conv bs 1911.J-D By ist 53 LV80.| ......].....- Coal & I Ry Ist 5s’: 
Central Coal & Goiks. 100 lst 5a ¢’19.M-N Ry& Lconds’54J-J} 8%) ¥8%/) Col GGrnv lstés.1916JJ 
Consol Trac of N J... | Brw Lot 6e'd1 JJ ish-Am Ir 6s ’27 J-J Consol Gas 6s...1910 J-D 
Diamond State Bice 10 teel 6s 1 Trac Ind gen 5s’19.J-J ilipkiaiaacsradinbie 939 J- 
Preferred ............ 0 Choo & ake ist bs 1943-1 3 8 Tr ctis 48°493.&J| ...... Ga& Ala lst con 5s8’45J-J 


comen Cen mores ae 
att... 
Preferred .--..--100 
Ht Wayre &W V..... 100 
Germantown Pass. ....50 


hime pede See 1 chintid 
ae ad 


ee oy Co of N A..10) 








Inter Sm Pow & Chem.5Uj ...... 
Keystone ‘Telephone ..50) 124% 
eferred ............ Mk “euahee 


Lit Brothers. .......... 
Little Schuyikill....... en cause 
inehill & uyl + a Pewee 
N Haven iron & Steel.5} ...... é 
Northern Central...... BEE neces 
North Pennsylivania..50) ...... 
Pennsyjivania Salt..... lug 
bho bay Vania dieel..100} ...... 


phils Go Gri Cote Ears ref...50} 42% 
orris. 
Teton ne gO 


Railways Geteral..... 1 7%, 
Su ae h Tron & Steel..5] ...... 
ba water Steel....... 1 sirnbae 
ypaternes -. chkantaetaeueeh ssaaua 
ot Seyi 
Union Tr of Ind...... lL 


nit Trac Pitts prei..50 


oreland Coal....50 





Warwick Iron & Steel.1U] 9 
‘Westmoretava & “a al .amaced 


Wilkos Gas «& Kies iby Gly 












&A 
lec & Peo Tr 
Ii Gas-L 1st g 5s es 


ist M 5s 1920 MUN 
stk tr ctfs 


Lehigh Nav 449s '14.Q-J 
BRs 4s g....- 1914.Q-F 
Gen M 498 g.1924.Q-5 

V C let 58 ¢'33..J-J 

V ext 4s 1st 1948.J-D 
2d 7s 1910........-. 
Consol 68 1923.....J-D 


-D 

cons 48 2003.M-N 

Lan 'Tram con 48’36J-D 
New Con Gas 5s 1948 J-D 
ewark Pass con 5s 1930 
NY Ph & No lst4s’39JJ 
Income 4s 19 
NoOhioTrac con5is’19.J-J 
Penn gen 6s 1910 ... Var 
Consol 5s 1919..... Var 


Con 4s 1939.......- A-O 
Penn Steel 1st 5s’17 M-N 
People’s Tr tr certs 48 ‘43 
FP Co lst& col tr 5s’49 M-S 

Coné& coitr 5s 1951M-N 
Phil lec goid trust ctis. 

st certifs 4s 
P Z. Ly ep. M 5 








Ala Cons Coai&é TEaP-190 

SE sikh ccc hacia ee <cianes 
ta & Giatistie. 100 mano 
Coast L (Conn)10()} 289% 


39...M-N 


’20.A4-O 
4s g1920..A&0 














are Inv 1st coll tr 
sfos i M.- 


TL 
lnactive Stecks 


PE WE. o cnccakueewe 100} 94 
2a Pe hee pieewnnnh ont 100) 75 
G-B-S Brewing.......100) %% 

Bon 
Prices are ali “ and 
interest.” 
& Pot d 


bs. 1s 
‘city Ry fens ee] 








weweee le cooes 


weees 




















“ba 


Ga Car &N Ist 58 g°295-J 
Georgia P ist 68...°22 J-J 
GaSo & Fla lst 5s 194 
G-B-S Brew 3-48 1951M-S 
2d income 5s 1951 M-N 
Knoxv Trac lst 5s’28A-0 
LakeR El lst S 
MaconRy&Lt1st5s’53J-J 
ie his St ist 53’45 J-J 
Wash)lst5s’25F A 
Mt Ver Cot Dack 1st ds. 
Npt N&O P 1st 5e’38 M-N 
General 5s....1941 M.S 
Norfolk St lst 58’44..J-J 
} “Sex oa 4398 1925 A-O 


Seab & Roan se Rt nad J 
South Bound lst 5s..A- 
96|| VEL L&P 1st4% 
Un Ry & = =o 
come china 
Funds 58 1936...5-D 
lid 2d ser Gs °11.M-S 
series 68 Fire 
4th ser 3-4-5s 192 
a series 5s 1926 
Va ( new 


ROSE Ist 
eld 63.1 





*Bid and asked; no sales on this day. ee ii $7.50 paid. $12% paid. $$131 paid. 2$35 paid. a Receipts. oye $30 paid. “2842 paid a 





101% Sep Ud). ..! 
1156 J’ne’Cs].... 


16 Apr’vs|.... 
ns taped ‘ 


ewes conenceels 














95's Anr’0v 
latest bid and asked. 


ange jor Previous 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. 















































Stocks. Railroad, 
Week ending &c., State U.S. 
July 16 1909. Shares Par value. Bonds. Bonds. Bonds. 

BEIGAY 2» ncactcoun 166,180} $14,973,000] $1,614,000 $64,500} -..---- 

DT sovcane seood 447,16 40,466,500 3,721,500 56,000 

BY .cwasanccese 445,116) 40,536,600 2,869,000 127 ,000 

Wednesday ......... 393,835) 36,906,000 3,483 ,000 108,500 

yo | Re 572,786] 55,176,600) 4,492,500 105,000 

PE cncneshensass 546,247) 52, "619 "700 3,980,800 154,000 
SOE. conmeennnces 2,571,324'$240,678,400! $20,160,800 $615,000) eedace 

Sales at Week ending July 16. Jan. 1 to July 16. 
New York Stock 
Exchange. 1909. 1908. 1909. | 1908. 

Stocks—No. shares... 2,571,324 2,604,919 104,324,344 90,452,764 
POF VAM sackaccce $240; 678, 400 $239, 054,100} $9,557, ‘905, 100} $8,079,976, "225 
Bank —— ee 6,000 $5,000 "$24,900 $120,400 
ee... SS a peer $1,500 $207,700 $394,820 
State bonds........-.. $615,000 753,500 23,091,700) 60,604,500 
RR. and mise. bonds..}| 20,160,800} 17,056, "500 751,332,200) 425,381,200 
Total bonds.....-.-. $20,775,800) $17,811,500 $774,631,600! $486,380,520 











DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 









































EXCHANGES. 
Boston, a» Philadelphia. 
Week ending _— 
July 16 1909. Listed | Unlisted Bond Listed | Unlisted Bond 
‘ shares.} shares. sales. ‘shates. | shares. sales; 
Saturday.....-...... 8,843 5,304 ay 000 2,124 2.326 $15,200 
Monday......-.-... 27,313 8,113 6,000 8,758} 14,230 33,000 

BREAD. cnckspncene 15,577 10, "992 3 ,000 11,803 7,835 20,700 
Wednesday..--.-..- 13,601; 13,014 64,000} 10,825 4,497 23,700 
| end ihisin iatndou 25,514) 11,926 61,800} 14,003] 14,462 25,700 
PE esis sanssene 24,840} 22,904 95,000| 18.710| 17,357 32,300 

Betts - 655255805 115,688| 72,253) $386,800! 66,223) 60,707) $150,600 
se s . 
Outside Securities 
Ali bond prices are now “and interest’ except where marked “‘f.” 
Strect Railways Bia | Ask Street Railways Btd | Ask 
New York City Pub Serv Corp N J (Con 
Bleeck St & Ful Fstk.10t] 15 | 30 Rapid Tran St Ry.100} 245 | -... 

é ist mtge 4s 1950.J-J| 65 | 75 ist 5s 1021.2... A-G| 105 | 2.2 
eB’y & 7th Ave stk..100} 140 |160 J C Hob & Paterson— 

e 2d mtge 5s 1914__J-J| /l0u {101 4s g 1949......M-)| 76ls] 78lp 

Con 581943 See Stock| Exc | {ist So as El& Trac.100| 126 128 
B’way Surf 1st 5s gu 1924] 102 {104 Hit g 5s 1953...M-S| 9512} 99le 
¢ Cent’l Crosst’n stk..100] -~~---| ---- He = Ry6s'14 J-J| 106 |108 

é ist mtge 6s 1922_M-N//----| 95 ||  551928____..... J-J} 105 |... 
eCen Pk N & ERstk 100] 30 |s36l2 ext és 19347777LN Ey ae 3 
eChr’t’r & 10th Ststk 100) 80 | vu Pat City con 6s "31_J-D/} 119 {122 
Col & 9th AVe 5s See Stock} Exc jist || — 2d 6s opt 1914..A-0/ 100 | _... 
Dry DEB & B— So Side El (Chic) See Chijicaco |list 

é€ ist gold 5s 1932... Wy 95 {100 ||Syracuse R T 5s’46.M&S/| 103 |104!- 

e Scrip 5s 1914___.F-A/7 45 | 55 ||Trent P & H 5s 1943. J-D| 100 [102 
Eighth Avenue stock.100 250 |300 || United Rys of St L— 

é Scrip 63 1914... EA 7 95 | 100 Com vot tr C20 100 2115] 229 
e42d & Gr St F’y stk.100} 200 |2 e Preferred ~...... 66%) 6753 
42d St M & St N Ave.100/ ----/ ---- Gen 4s 1934__See Stoou Exe |list 

é ist mtge 6s 1910. "M-S}| 97 {100 ||UnitRys SanFran See Stk| Exe |ilst 

2d income 6s 1915_J-J|/ 50 | ----||Wash Ry & El Co..~-100 41 | 431- 
Inter-Met—See Stk Exch/ange |iist Preferred ........ 100} 9012] 93 
Lex Av OpavF 5s See + | aod ed 4s 1951........ e-J-D| 8712] 89 

t Ry—See 4 
Muth avenues Stock. - 100 159 |170 Gas Securities 

Second Avenue stock.10¢} 20 | 30 New Y ork 

é ist mige 581909.M-N| 96 {100 |/Cent ave 58 g °27.J&3| 10214/103 

Consol 5s 1948_.._._F-A|7_78 | 82 ||Con Gas (N Y)—See Stk} Exe |iist 
eSixth Avenue stock.100} 108 [128 ||e Mutual Gas........100/ 144 |___. 
Sou Boulev 5s 1945..J-3| 60 | 85 ||New Amsterdam Gas— 

So Fer ist 5s 1919... A-O] 90 | 95 ist consol 5s 1948. -J-J|} 102 /103 
Third Avenue—See Stock} Exc jist || NY &ERGas 1st 58’44 J-J| 10419) 106 

Tarry W P & M 5s 1928/7 50 380 Consol 5s 1945....-J-J| 97 {100 

VirersStRR5s 1946 A-C} 85 | 95 |N Y & Richmond Gas 100} 32 | 40 
28th & 29th Sts ist 5s 96)7 22 29 Nor Un 1st 5s 1927-.M-Nj7? 98 /100 
e Twenty-Third St stk 10U} 200 |250 |/e Standard Gas com..100| ¢ x0 
Union Ry ist 5s1942 F-A}| 98 |102 e Preferred ....... 00 n 60-| 90 

Westchest od Ss 43 J-j} 60 | 75 ist 5s 1930....... 100 |105 

Broo Other Clites 
Atlan Ave 5s M809... A-O 100 {101 |}Am Gas & Elec, com_50} *33 | 35 

Con 5s g 1931_...2. A-O| 97 j1uz Preferred.........- 50] *4412] 4515 
BB&WES5B5s 1933..A-0 95 100 ||Amer Light & Tract-10v} 24) |244 
Brooklyn City stock...10] 192 |195 Pref erred .....-.- a 109 {111 

Con 5s—See Stk Exch] !'xc |list || Bay State oe er 34] 7g 
Bkn Hets 1st §s1941 A-O! 97 |100 || Bingh’t’n (N Y) Gas Wis 
Bkin Queens Co & Sub— 1st £ 5s 1938-...A&O} 9512)100 

elst g 5s 41 op '°16_J-J| 97 | ----|| Brooklyn Un Gas—See St|/k Exc} list 

Con guar 5s—See Stock | Exch) jst || buffalo City Gasstock10U| 34] 71, 
Bklyn Tran—See Stk} xc | list 1st 5s 1947—See Stock| Exc | ist 
a ty is & Bkl oe 80 | 95 |/Con Gas of N J 5s 36_J-J| 93 | 98 

dst cons ¢ 4s 1948..J-:| 78 | 81 ||Consumers’ LH & Pow— 

Brk C & 53 1939_J-}} 97 ;10u me SUR e oy te. ae 
Gr’pt&LorSt ist6s.M&N| ----| ---- Denver Gas & El.c..100! 135 1140 

Ings C El 4s—See Stock} xc | list Gen g 5s 1949 op. M-NI 95 97 

assau we pref....100| -...| ----}| Elizabeth Gas Lt Co_.100; 275° | __.. 

Ss 1944_......... 103 |108 || Essex & Hudson Gas.100| 131 |is3 

tet 4s 1951—See Stock Exe jist ||Gas & El Bergen Co_..100} 71 | 76 

W’ be &Flat 1st ex 4H 90 |100 |/e Gr Rap G Ist 5s ‘15- mca 7 99 |102 

ar’ 1st 6s _— t} 105 |109 || Hudson Co eee 125 1126 

Other Citte eo. see Co. “toe 2010} 22 
Buffalo Street Ry enechut “Al 64 | 65 
pet con conect Ss 1931..F-A| 105 |107l2 Indianapolis” Gas 22.50] 25 30 
ead A-O} 106 {108 ist g 5s 1952. 2.222 A-G| 75 | gv 

Gulambes Xo) St Ry- AOU 96l2| 9712/| Jackson Gas 5s ¢37-A-O| 88 | y2t> 
Preferred ........ _ 104 ¢ Laclede Gas-......100| 104 |106 
Ry con 5s—SeePh | la hist ¢ Preferred -....-.100| _.-.] 98 

Crosst’wn ist 5s ‘33 }-D 10212/104 ||Madtson Gas 6s 1926-A-O| {03 {108 

OMreterre & Ltgcom.10:} 72 | 76 || Newark — 6s oe he 130 |132 

Fh wie 57-3504 80 | 85 || Newark Co Ov} 98 1100 

me A ret ¢ tk} Exc | list e ose 1048.4, -J- D| 107 {108 
ope {ds By 22100 ----| 9214]|No Hudson LH& bey 

ema 83 | 88 5s 1p3 gee dubinwe Al! 110 |... ; 

aay St Ss Tre a] 7106!2}108 |/Pat & Pas Gas& Elec-100/ 91 | 96 

& Bos 1st Ss 24 J-Dini05 |107 eCon g 5s 1949_..M +] 102 |104 

Hod Brot ate Let ad | 1614 4 St Josef Gas 5s 1937-J-.| 95 |100 

ry 4312) 4414 er Tels & Telephone 

bres Si See Ea Ex} list camer & Cable.100} 76 | ga 
ft 109 Contry & Amer..100/ 110 | _.. 
2 Rite Comm ’l Un Tel (NY)_25| 110 |120 
Sec Pea te wi 1 1 m K way State Tel i00| 65 | 75 
ortn fe iis tod tRy 100 5 | 55 sisak Paice 7 100} 40 | 45 
v a 2 Total et 145 eg .100} 100 /115 

~ st &NJ se k Exc} } 
Pp ist 

Oe ty "3855 12] 10612 Teleg..50}. 107 |1 

N 5°56 J-5| Tos “|... Fact © & Atlantic. 57-22 65 8 log St 
4 & Atiantie..25! 90 



































































Electric Companies Bid | Ask Industrial and Miscel | sia |Ask 
Chicago Edison Co See Chlicago |list ||Consol Rubber Tire. = 100 atest 2 
e Kings Co El L&POg 100] 131 {133 Preferred 100] 23°} 26 
Narragan (Prov) El Co_50| *91 | 93 Debenture 4s 1951A &0|/ 34 | 38 
NY&Q ELL &PowOv.i0)| 40 | 40 ||Cons Steamship Lines 100] -~.--]-.-. 

Preferred 2.2... 100} 65 | 70 Coll tr 4s 1957 rcts J&.)|7_ 2212) 24 
United Elec of N [oes (fy 70 ---||Corn Prod Ref See Stock} Exc |list 

[st ¢ 4s 1949... __J-C] 741] /5le]]eCrucible L sepemoue t* 10 | 10!g 

: ePreferr aioe ie ented 75%) 76 
Ferry Companies Cr mbertand Ely Gopper. 5 *77g| 8 
eDiamond Match Co.10U| 127 |128 
B&N Y ist 6s 1911_J-J 88 | 92 || Dominion reeset Dende ST dknolccae 
N Y & ER Ferry stk_ 100 32. | 40 Douglas Copper ....-<.- 5} *2 lg 

ist 5s 1922... | 55 | 65 ||Econ’y Lt & 1 (Joliet, ii) 

N Y & Hob 5s May 46 J- -D| 96 |--.- ist M sf 5s 1956. it 93 | 98 

Hob Fy 1st 5s 1946M-N| 1061-|1071.]]} Electric LS py ee Ov] 20 | 30 
NY & N J581946__.J-J} 95 | .--- TORETOR  ccucan Or 55 | 65 
10th & 23d Sts Ferry.100| 34 | 40 || F ne Venidsr- "710 one Aboae 

1st mtwe 5s 1919__J- 65 | 70 naenenoe cage] coco 
eUnton Ferry stock..100| 27 30 F ranire a 7 10 

elst 5s 1920.._...M- 95°} 98 Preferred _.......10() 60 | 65 

«Federal Sugar of NY See | Stk t]x list 
Pras on Notes eGeners es “ie R 
Am n Ol _M-S| 99 | 991> Goldfield Ci Consol Mines. i *614/ 6516 
roy itch $431 12M §| 98 | 98lol|Gold Hill Copper.._.__ *z1 1 
Am" Tel & Tel g 5s 10 J-)} 1 10U7g}| Greene Capen *U7g) JON, 
Atlan Coast L 5s "10.M-S| 1007«/1011;||Guggenhe'm Explor’n 100} 193 |199 
Cin Ham - 68 08 M-S|/ 65!2| 641-||eHackensack Water Co 
Col tr g 48 1913_._J-3| 94 | 9519|| Refg 4s 52 0p ‘12..J-)| 39 | 91 
CCC &StL Pry June '11| 1013;|1015|| Hall Signal Co.....2.100] 50 | 55 
Erle 6s, Apr 8 1911_.A-C| 100 |101 {| Havana Tobacco Co.. 100} 10 10% 
interb R T ¢ 63 1911 M-N| 104! | 1045; ferred ..... 20 | 22 

5s Mch @oM-S| 101g) 10115 ist ¢ 5s June 1 22-J-D| 65 | 70 
K C Ry & Light 63 42M-$| 997q| 1003, Hecker-Jones-Jewell Mil 
Lack Steel 5s ¢1910_.M-S| 993,)100 lst 6s 1922_......M-S} 108 [111 
Lake gt & M So 5 g'10 F A| 10053] 1007,|| Her’ ge Halle Mar, new. 10¢} 35 | 45 
Lou Nash g 5s T10-Mes 1011g/1013,]} Hoboken Land & Imp10u aS Pee 
Mex 5s July 1 1911 | 100:,/1003,|} e5s 1920........-M- 991-}101 
Mich Cent t 58 1910... BA} (1005,/1007,|} Houston Oll. 22... 101 8 | lu 
Minn &StLe¢ rt -F-A} (993/100 Prefe dadbancsatK> 88 | 42 
NY; Cent 56 191 so 4-F-A} © 10055) 10075 Hudson’ Realty_._-.-100] 100 |110 
N Y C Lines Eqp 5s '10-27/043g%| 3%||¢Ingersoll+Rand com. zoe OP Peace 
N YN H & H 5g '10-’12| 10019) 10212 ePreferred ....... . — 
Norf & West 5s 1910M-N| lU1lg|10119|| Internat’! Bank’g Co. 100 hy 
Pa RR 5s Mch 15 10 M-S} 1003,|101 ||Int’nl Mer Mar See Stk | Exc |list 
Public Service Corp 5s—|SeeS | Kys|j Internat’l Michela... 100 105 4115 
StL & San Frg5s’11_J 9819| 991s Preferred ....... -100| 87 90 

444% Notes’12 opF&A| 95le] Y6lo]| Ist g os 1932-_---A&O0| 57 | 99 
South Ry ¢ 5s 1910__F-A| 1003,/1005s|/ International Salt...10.} 12 | 16 
Southern Ry 6s 1911.M-N|0314%| 3% ist g 5s, 1951....-A-C |/ 54 | 59 
Tidewater 6s, 1913, guar} 1027g/103ig In ternat’l Silver.....10: 8} 11 
Westingh El&M 6s 1910 1007g | 1U1 1g ferred eet ae 86 | 90 

Ist 6s 1948_.....- lug jilt 
Railroad Internat Smelt & Refg 10°| 120 !130 
Atch Top & Santa Fe— Jones &Laughlin Steel Co 
Conv 4s (w i)—See Stk |Exch |list ists i g 58 1939 -.M-Nj{ 10053/1007g 
Chic Milw & St Paul— Lackawaona Steel_..10t| 48 | 52 
Deb 4s (w i)—See Stk |Exch |list ||Lanston Monotype.._2() *15lg| 151g 
Chic Peo & St L prei.100 Lawyers’ Mtge Co....10} 222 (225 
Deposited stock.....- 1 3 |jeLeh & Wilkes-B Coal 5u] 100 Jilv 
Prior len ea stock... 1 % ||Lord & + pemeuepapaet 17 98 }w3 
Prior lien g4%s’30M&S/7 883 | 93 Preferred ........ 98 |103 
Con mtg ¢.5s 1930_J&J|7 48 | 55 jjel-orillard (P). pret=- ive 380 ‘| <0 
Income 5s, July 1930_.|/-...| 5t)|| Madison Sq Garden..100| 17 | 3 
~ eg ae etd 19 | 22 2d 6s 1919.......M-N}] 8 1/100 
W & Den -100} 971z] -...]] Manhattan Transit....20| +17] lg 
at City Sou Hy Apr 1 Mitchell Mining._... BT eet, Baie 
1950 (w l)—See Stck |Exch |list “Pe R Coal..50/*-...| Sig 
Nat Rys of Mexico—See Stk Ex) list Preferred .....<2-.50| *23 | .... 
North'n Securities Stubs.} 125 [135 Vortgage Bond Co...100/ 114 [118 
Pitts Bess & L E......50| *33 | 36lo|/|Nat Bank of Cuba_..100] 102 /|105 
Preferred .........50] #70 | 75 ||Nat’l Surety (mew)..10U/ 185 | _... 
eRallroad Securities Co— Nevada Cons’d Copper-5| #2314] 23% 
{ll C stk tr cfs ser A ’5z} -...|--..]|Nev-Utah Min & Sm..10] #17} 2 
Seaboard Company— eNew Central Coal....20; 40 | 53 
1st prefe 100} 73 |,7719)|NY Air Brake6s See Exc jlist 
Com & 2d pret=See | Balt} Exc |list ||N Y Biscuit 6s 1911-M-s|/100 | ___. 
Seaboard Air Line— eNew York Dock....100} 40 | 46 
Coll 5s ext May °11 M-S} 9919/ 9' ePreferred _.... ~--100} 80 | 82lg 
Union Padifie 4s See Stk} Exch] list y Y Mtge & Secur'ty.100] 20719] .... 
West Pac ist 58 ’33.M-S| 97%| 98 ||N Y Transportation._.20| #4 5 
Niles: Bem-Pond com.100/ 160 [105 
[ 1 Mi pissing N68..-.2..9) *1llg} 11 
industrial and Miscel eOntarlo Silver......100 3° it 
Adams Exp ¢ 48 1947J-D/7 92 | 9219||Otls Elevator com...100| 53 | 60 
Ahmeek Mining......25/*3182 |s157 Preferred ........100] 98 [100 
Alliance Realty_.....100] 115 {120 || Pittsburgh Brewing..-60 *23 | 23lg 
Allis-Ohalmere Co Ist mtg Preferred ....... 4284) 2 8 
s 15s 1936—See Stuck | Exch | list pittepuces Coal. See “Stk Exc | Jist 
American Book......100} 150 |155 i ~ e Mfg Cocom(new)10C} 29 | 31 
Amertean Brass.....100] 113 |116 referred (new)_.-.100| 73 | 78 
American Chiclé com.100| 216 |220 ||/Pratt & Whitn pref_.100| 6 1105 
Preferred .. 103 |106 |)Realty Assoc (Bklyn) 100} 135 |145 
Am Graphophone com100} .._.| 10 ||Royal Bak Powd com 10u 160 (170 
Preferred  .....-.100] _.__]| 30 ferred... sasan 108 [110 
Amer Hardware.....100| 127 |129 ||Safety Car Heat & LiZivv 128 |131 
AmMalting 68 1914--J-D/ 101 {104 |/Seneca Mining........25| #69 | __.. 
Amer Assoc’n..100] 100 |105 ||Singer Mfg Co.._....10u| 445 [455 
Am Soda Fount com.100 ig] ....|| Standard Cordage__-100 lof 1 
1st preferred......100 he BERS ist M g 5s ‘31 red. A-O|7 27 30 
2d _ preferred......100} ....] 7 Adjust Mis Apr11931/7 3 3 
Am r: Found new—See Sitk list || Standard Coupler basis 7 26 | 22 
Gn S050... ceoncue &O} 101121104 Preferred ..... VU! jou [110 
Deb 4s 1023 ~.... F&A! 7 | 72 aneecece Milling Comet 16 19 
American Surety....-50/ 214 |217 || Preferred ..-..... 52 | 57 
American Thread pref..5| #41.] 51, 1st ‘Se 1930.2... Tach 84 | 8&7 
Am Tobacco Co com.100/ 400 |410 ||Standard Oil of N J..10U| 6x5 |683 
Amer Typefders com.100} 40 | 43 ||Swift & Co—See Bost Stk Exe }list 
Preferred .....-..100| 97 !10u Ist 5s 1910-1914_.2J-u| _...} __e 
Amer Writing Paper.100 24| 3 |jeTexas& Pacific Coal-10U} 95 {100 
Sag pais a 100} 17 | 20 |/Title InsCoofN Y_..10¢| 150 |i60 

1st s te 5s 19 op'09-J-J| 8412] 86 ||Tonopah Min (Nevada).1| #61, 

AtlGf &WInd SS Lines 03 103;| 11:|| Trenton Potteries com16c 4 7 
Preferred......... 29 | 301: Preferred, new....101| 50 | Gv 
Col tr g 5s 1959 laa 7 721g| 74 || Trow Directory _..._- 100; 25 | 35 

Barney & Smith Car.100|° 30 | 41 ||Union Typewrtter com10u 65 | 70 
Preferred .......--100] 90 |1J0 ist preferred....-.10/ 115 [118 

Bethi'm Steel Corp——See S|tk Ex] list 2d preferred. ......10¢/ 115 |118 

Bliss Company com.. 50] 114 |118 ||United Bk Note Gorp=.5v *53 | 55S 
Preferred ..-....-.50/ 123 2 Preferred geanmes ¥53 55 

Bond & Mtge Guar---100|z270 |285 ||United Cigar Mfrs... “To 63 | 70 

Borden's Cond Milk..100} 132 |135 ePreferred.._.... -10(] 106 |108 
Preferred  ....-.-- ° 109 |111 || United Copper------10 9 Glg 

British Col Cop per ahaa *714) 73s||_  Prefe secccoestO} 38 | 98 

Butte Coalition ining is #2219] 24 ||US Casualty.2.22222101 210 1215 

Casein Co of Am com.100 zo, 4 ||US Envelope com...10\| 47 | 52 
Preferred ....-..-100| 60 | 7u ferred ...25.2210 | 108 |113 

Casualty Co of Amer-100| 125 |140 ||US Pinishing----- --10)| 95 |100 

Celluloid Co........-100} 132 |134 Cetted 26. aacne 1 10219} 10713 

Cent Fireworks com..100 7 y |}U0S Steel ¢ Gorporadon— 

Preferred ..---.-. 60 | 70 Col tr s f 58°51 opt 11] 1141-}115 

Central oper 2 3 Col tr sf 5s ‘51 not Hy 11412} ..-. 
Preferred ......- -100} 16 | 18 |}US Tit Gu & Indem.10\| 50 

Deb os 101d op O1M-N| 68 | 72 |leUtah Copper Co~See S Exe | list 
Chesebrougnh Mfg Co.100| 529 |570 || Waterbury Co, Sonne Sk pe 
Oy names Co..-.100!| =65 | 70 Preferred CS hat Ae. lS yp ORR 

ferred ..-.-..-- 100} 97 |100 ||Westchester & Bronx ‘11: 

eClatiin (H B), com..10uU/] lov [105 &M Baccaseselt 1B i scce 
elst preferrea ....-100| yl | 95 ||Western Ice.......-.100] ....]_-_- 
e2d preferred....--100| y2 | 7lp West ta Air Brake. ..5u|# _..8|112% 

Col & —s &i pilo| so |___cH 5s-See Si list 
Bat fr es < 588273.. ” vo te Koon Beene-]0 . scoe| << 

6s et t 19 =| 10119] wets referred 2.2... no 8 
Heating.-10:| 25°| 30 || Worthing Pump pret fou “ri iis 

&Refrhie 1005 — Te i 
7Fiat feice. 2; Nom. - Saie sicu. 2ex-d'v. 1 Ex-tights. 2New stock. 
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duvestment and Railroad Intelligence. 





columns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 
















































































Latest Gross Earnings. July 1 to Latest Date. Lates! Gross Batnings. July 1 to Latest Date 
ROADS, Week or Current | Previous| Current Previous ROADS. Week or Previous| Current Previous 
Month. Year. Year. Year. Year. os Month. Yeergqg Year. Year. Year. 
$ $ $ $ $ $ 8 
Ala NO & TexPac fevege Contra. cote «cuss 6,1 4,954 68 ,003 68,574 
& N East_-_rjJune ....-. 235,856] 211,866] 3,004,611] 2,921,540 || N Y C & Hud River|May ..... 7,417 ,309/6 .494,124/83 ,064,621/%2,804,81¢ 
Ala & Vicksb__-r PEMD cases 107,468} 109,172) 1,559,559] 1,535,386 Lane ¢ Shore & MS|May -.... 3 ,472,216|2,894,301/38,221.192/38,.186,131 
Vicks Sh & Pac.rjJunme ..... 103,082} 106,444) 1,398,397] 1,472,387 Lake Erie & West|May -....-. 372.549| 307,947) 4,276,881) 4 250,133 
Ala Tenn & North.|Mav ..-.-- 4,339 3,377 57,668 42,112 Chic Ind & South|May -~.... 244,221). 186,354] 2,715,007! 2,582,961 
k Atch Top &S Fe.| May ..-.-- 050,274] 5,715,415] $6,163,215) 34,287,178 Michigan Central.|May -...- 2,164,970) 1,850,392) 23 .596,522/24,120,61! 
Atlanta Birm & Ati/ist wk July 40,254 2,017 ,254 3 Cleve CC & St L.'May -....- 2,130,102/1,762,020| 23 ,940.775/| 22,901,811 
Atlantic Coast Line|May -.-.-- 2,152,584|1,950,338/24,111,047/24,100,086 Peoria & Eastern.|May -..... 19,097] 179,604) 2,601,257) 2,616,343 
Baltimore & Ohio..|June .__.- §,212,081|5,436,251|71,043,519)|73 608,781 Cincinnati North |May -.... 78,566 72,155} 1.026,441 840,574 
Bangor & Aroostook|May ...--| 200,762] 204,084] 2,654,734] 2,437,434 Pitts & Lake Erie|May ...../1,088,687| 645,810)10.804,830/11,116,27¢ 
Bellefonte Central__|June ...-- 5,06 6,069 66,411 61,836 Rutland _.....- May _--..| 261.291] 219.479] 2.625.657| 2.670.16§ 
Boston & Maine.._r|May ..-.- 3,339,937)| 2,908 673/36 ,079,825|35,045,146 N Y¥ Chic & St L.|May -.... 814,105) 717,345) 8,758,953) 9,121,553 
Brid & Saco RiMay ...-- 3,646 3, 43,910 46,73 Total all lines_.._|May ~.-..] 18253113) 15329531} 201587132| 201161388 
Buff & Pittsb/1st awk July| 161,529) 151,884 161,529 151,88 N Y Ont & Western|May -.-.-... 641,556] 692,772) 7,570,841! 7,381,23¢ 
Buffalo & Susg....|May -...- 185,938; 149,300} 2,094,398) 1,025,618 || N Y N H & Hart. _r)May ---.-.- 4,761,766/41 132,563) 19,520,363 48,692.88) 
Canadian Northern.|ist wk July| 179,200) 152,300 179,200 152,300 || N Y Susq & West._|May ---..-. 61,679 61,322 3.026, 080| 3,038,752 
Canadian Pacific._.jist wk July|1,611, at et? ,000} 1,611,000} 1,399,000 || Norfolk & Southzer|/May ---..-. 210,705| 193,786| 2,198,339] 1,981,79¢ 
Central of Georgia_jist wk July; 194,300 194,300 234,1 Norfolk & Western_|May ..-.-.- 2,521,669) 2,008,198) 26,581,651 |26 "810, ‘981 
Central of New Jers May abide 2,000,890 2,280°166 23 ,415,038/24;,922, "887 Northern Central..j}May ....-. 82,0 60.665 10,648,846 11,466,94€ 
Central Vermont_-_r)/May  --..- 293 ,526 65,605) 3,202,035) 3,118,036 || Northern Pacific..¢|May -...- 5,451,968/5,103 ,092|62,313,051 63,979,976 
Chattanooga South 2d an June 1,29 1,701 77,019 "101.990 '| Pacific Coast Co_-- May ..... 98 ,42 36,576) 5,918,131] 6,680,672 
Chesapeake & & Ohio ist wk July| 421,448) 417,333 421,448 417,333 || Pennsylvania Co..r|May -.-...- 3,748 945/2,931,697/37,465,559/39,851,228 
Chesterfield & Lanc} Apri! ..._- 4,616 4,964 47,830 55,041 || d Penn—E of P & E|May -.-.. 12032133] 10810233] 129838703 138379003 
Chicago & Alton Ry ist wk July| 238,219) 243,531 238,219 243,531 d West of P & E.|May  -.-... Inc.1,18}8,500 Dec.3 ,41|5,500 
Chic Burl & Quincyr|May  -. .. },139,751/5,567,592/72,185,863/72 ven "807 Pere Marquette._._|May .-..- 1,147,005 973,485) 12,973 ,887/12,310,79¢ 
Chicago Great West/ist wk July| 131,980] 135,296 131,980 5,296 || Phila Balt & Wash_ |May -.-.-- 1,547,158 ,1,370,358/15,408,532/15,465,032 
Chic Ind & Louisv_|ist wk July} 104,209 95,579 104,209 195°877 Pitts Cin Chic &StL|May ..---/2,335,634 2°034,992 25,106,576/26,285,212 
Chic Ind & Southern|—See New | York Cen/jtral. pe = & Southp’t)May ..-.-. ,409 9,212 128,738 111,708 
Chic Milw & St Paul|May .-.-.- 1,566,233/4,127,133/54,912,827/52,541,355 || Reading Company-.|May --..-.-. 3,235,708 /3 ,294,932/36 877,795 /38,720,43 
Chic & Nor West_.r|/May ~..... 5,274,382/4,459,136/60,306,934/58,409 826 Coal & Iron Co..}May -.-.- 2,545,783 /3,075,765/32,838 555/35 ,937,33 
Chic St P M & O._-_r/May ~...-- 1,011,254; 900,939/12,380,912/11,933,419 Total both cos... May --...- 5,781 ‘491 6,370,697/69,716,350|74 657,762 
Chic Term TransRR/|May ..---. 97,186 77,523) 1,000,133| 1,009,436 |} Rich Fred & Pot..r|May —.---- 227,382 201,987] 1,832,373) 1,825,055 
Cin Ham & Da FiMAy 4c. 651,715| 541,056) 7,254,619; 7,350,726 |] Rio Grande Junc.--_/ April -___- 456 1,744 722,620 683 ,878 
Clev Cin Chic & St t New | York Cen|tral. Rio Grande a ict wk July 9,219 9,864 9,219 9,864 
Colorado Midland_r|May  ..._- 194,091} 164,432) 2,123,740} 2,035,798 ] Rock Island S oe onbéa 4,740,911|4,055,365)55,741,416/54,286,918 
h Colorado & South.}1st “wt July} 265,097) 263,770 265,097 263,770 St L & San oa aoe 2,989 ,684/2 ,374,989/ 34,696,825 /33 382,939 
Colum Newb & Lau/May ..... 18,059 16,513 262,475 266,717 TRA & FEF In..iMey ..... 787,822) 642,699] 9,451,490] 9,974,992 
Copper Range.-.-- BEE ediennds 55,066 56,432 625,161 669,249 f Evansyv & Ter__|May .-.-.. 156,892 54,083] 1,937,815 2°042,025 
OCOERWOE ococeooce May esas 9,539 4,985 95,645 112,956 Total of all lines. may etuwwe 8,675,309)7,227,136| 101827048/99,686,876 
Cornwall & Leban_r|May -..-- 27,466} 19,348) 300,885) 286,036 || St Jos & Grand Isl_|May ----- 14,24 124,166] 1,456,773) 1,491,138 
Cyba Railroad..-.- Ot Gidaws 193,540} 173,515] 1,960,461} 1,893,901 || St Louis Southwest_ ist "wit July} 186,171] 185,066 186,171 185,066 
Jelaware & Hud-_|May ....- 1,721,789 )1,464,284/17,252,845|18,037,239 || San Pe@ LA & SL-r|May -. _--. 697,922) 603,568] 6,695,179] 6,912,752 
Del Lack & West-_ri/May -__-- 2,819,060)2,955,361/30,670,483 30,920,360 || Seaboa Alr Line_|May -.-.-.-.- 1,398 ,458/1,196,365)15, 161. 167/14, "512. "070 
Deny & Rio Grandejist a July 30,500} 360,600 0,500 0,600 Atlanta & Birm.|May -.._. 77,123 59,423 873 ,667 800,426 
Det Tol & Iront Sys/4th wkJune 47,223 35,78 1,524,469) 1,623,265 Florida West Sh.}May - 14,935 11,016 143,723 116,197 
Ann Arbor _.-.- 4th wkJune| 656,439) 45,592} 1,726,849] 1,882,782 || Southern Indiana_- Mey oe 102,776 92,841) 1,090,568) 1,482,761 
Detriot & Mackinac i “ys July 23,032 22,803 23,032 22 803 || c Southern Pac Co_|May -__-_ 9,972,593| 9,228,258) 110124420] 114008827 
Dul & Iron Range-_r|May  ..-~_- 723,873| 160,328) 5,798,885) 5,647,758 || Southern Railway__ io "at July} 957,362) 927,905 957,362 927,905 
Dul Sou Shore & Atl ist “wi July 66,250 52,491 66,250 491 Mobile & Ohio.__jist wk July} 156,081} 150,520 156,081 150,520 
El Paso & So Wes-_r|May --.--- 632,252! 496,674] 6,645,602! 7,034,666 Cin N O & Tex P_jist wk July} 140,620} 127,014 140,620 127,014 
} RP ERS ee cas, 4,299,728/3 851 ,252|46,243 ,297/45,670, '370 Ala Great South _/ist wk July 63,384 58,361 63,384 58,361 
Mom thr gel & Te ag Haute—See| Rock Is/land Syst em. Geor, Sou & Fla/ist wk July 33,314 31,347 33,314 31,347 
Fairchild N E...|May «.... 1,642 1,524 18,577 17,696 || Texas mtral..... 3d wk June 14,570 13,703) 1,146,362 991,316 
Fonda Toone & Glov|May ....- 71,396 61,326 704,134 713,853 |; Texas & Pacific____|ist wk July} 211,116] 199,403 211,116 199,403 
Georgia Railroad _. Mey stall 159,623} 195,755) 2,571,853) 2,732,087 || Tidewater & West_r|/May --.-- 6,67 6,194 68 ,481 81,769 
Georgia South & Fla Sout|hern Rail|way Toledo & Ohio Cent}May  -___- 309,796) 231,236) 3,777,869) 3,836,290 
Grand Trunk Syst-jist wk July| 768,409 728, 831 768,409 728,831 || Toledo Peor & West/4th wkJune 27,250 35,868] 1,087,075) 1,221,478 
Gr Trunk West__|3d wk June] 123: 103/681 5,410,699) 5,739,409 || Toledo St L & West/ist wk July 70,217 60,833 70,217 60,8338 
Det Gr Hav & Mili3d wk June 40, 27,349] 1,626,254] 1,653,020 Union Pac Valley._|May -..-- 7,112 4,722 75,151 55,569 
Canada Atlantic_|3d wk June 38,940 35,965) 1,745,797) 1,890,327 || Union Pacific eg May ...-.. 6,517, 785 5,846,593|71,.886,284/69,908,043 
Great Northern Syst|June ....- 4,637,753 )3 ,657,182)|53 ,542 ,464/54,392,488 |! Vandalia___.____- BO ties tints 708,285) 615,060) 8,064,739) 8,478,331 
Gulf & Ship Island.|May ...-.- 150,525) 123,476) 1,732,805 1'939,965 Vi ila & Sou West eer 74.718 82,930] 1,055,851 76,168 
Hocking Valley....|May ..._. 396,278! 303,606} 5,409,396] 5,393,142 || Wabash __________ 1st a July| 498,566) 448,346 498 ,566 448 ,346 
Tilinois Central__..|Jume ____- ,553 ,482/4,360,933/57,180,306/57 ,996,728 Watun Maryland fr} April ...-. 471,390] 440,876] 4,859,890) 4,803,587 
Internat & Gt Nor_|ist wk July} 119,00 03 ,000 119,000 03;000 West nay | get Me saan 449,250) 419,750] 4,927,534| 5,214,634 
a Interoceanic Mex_|ist wk July}; 130,910) 126,856 130,910 126,856 heelin Maw ss 484,704) 303,946} 5,124, "281 4 '925. 590 
Iowa Central... - ist wk July 57,961 52,199 57,961 52,199 hite R ves wis = sy 3. 1,87 Re eaeack? Mieke eds 
Kanawha & Mich.-|May ~.--- 175,835) 125,314) 1,971,720) 1,845,498 || Wrightsville & Tenn|May —__.- 14,96 16,025 248,148 257,129 
Kansas City South_|May -_._- 770,137; 596,276!) 8,140,513) 8,281,807 || Yazoo & Vall_ a Sethe ws 664,990} 619, '958 10,036 ,837|10,098 391 
Kan C Mex& Orient_/}1st * July 27,285 13,780 27,285 3,780 
Lake Erie & West'n|—See New | York Cen'tral. Current Previous 
Lake Shore & M Sou/—See New | York Central. Various Fiscal Years Period. Year. Year. 
Lehigh Valley..-.- Mae <csek 2,830,346/2,982,167|/30,211 292/32,443,535 
Lexington & East..|May -...- 36,627 33,94 376,260 462,868 || Bellefonte Central ____._.. _-|: Jan 1 to June 30 $29,252 $28,541 
i Island... eee Dec.20\, Dec.1 0 IDelaware & Hudson ____ ._--- Jan 1 to May 31] 7,678,935] 7,319,587 
silana & Arkan_|May  ..-.-- 98 ,580 92,260| 1,093,989; 1,046,918 |} Manistique ___________.._._._|Jan 1 to June 30 21,265 27,845 
Louisv Hend & St LiMay  ..---. 85,205 71,250 939,522 16,686 || a Mexican Railway__________- Jan 1 to June 21] 3,505,300! 3,780,400 
Louisville & Nashv./ist ar. July} 780,415) 793,755 780,415 793,756 || a Mexican Southern__________. Jan 1 to June 2i 648,45 607,637 
Macon & Birming’m|June __.__ 9,524 8,489 135,206 147,087 || New York Central & Hud River|Jan 1 to May 31/34.877,861|31,366,655 
Maine Central _...r/May ....- 689,899| (€37,822| 7,582,415) 7,826,216 Lake Shore & Mich Southern_|Jan 1 to y 31/16,596,549/14,822,200 
Manistique--____-- June ..... 4,47 6,235 47,3 60, Lake Erie & Western____.-- an 1 to May 31/ 1,782,760) 1,615,737 
Maryland & Penn__|May -...-.- 33,733 31,417 348,217 353,627 Chicago coo & Southern_|Jan 1 to May 31 1,208 ‘905 .077 ,979 
a Mexican Internatijist wk July} 131,372! 117,628 131,372 117,628 Michigan Central________._. Jan 1 to May 31/10,413,317| 9,407,485 
a Mexican Railway.|3d wk June] 142,800; 128,200) 6,912,500) 7,842,000 Cleve Cin Chic = St Louis..._|Jan 1 to May 31 10:335,097 8,893,779 
a Mexican Southern|3d wk June 28,332 24,151| 1,262,294) 1,288,490 Peoria & Eastern___.._...-- Jan 1 to May 31] 1,107,568) 1,047,91 
Michigan Central—/See New Yjork Centrjal. Cincinnati Northern ie ad Jan 1 to May 31 42,596 315,17 
Mineral Range--__-- 4th wkJune 20,396 20,571 821,832 804,762 Pittsburgh & Lake Erie...-_- Jan 1 to May 31] 4,502,735) 3.253,923 
Minneap & St Louis/ist wk July 77,836 $9,883 77,836 69, '883 |” ht RA eae ae Sar Saee Jan 1 to May 31] 1,109,464 998 ,580 
Minn St P &€ SS M-_list wk July} 238,215) 204,281 238,215 204,281 New York Chicago & St Louls|Jan 1 to May 31) 3,930,125) 3,876,905 
Chicago Division_|ist wk July| 161,085) 128,663 161,085 128, ,663 Total all lines_......_-_..__- Jan 1 to May 31/86,306,975/ 76,676,337 
Missouri! Kan & Tex|/May -_ __- 1,790 523 /1,485,356 | 23,410,044 21,553,556 Northern Central____________. Jan 1 to May 31] 4,701,292/ 4,461,992 
Mo Pac & Iron Mt-_/1st wii July}; 719,00 600,000! 719,000 600,000 orone-~ Raseet Pitts & Erle.__.jJan 1 to May 31 57,562,262 52,707, 
pe ge Bea ist wk July} 20,000 5,000 20,000 25,000 ad West of Pittsburgh & Erie_|Jan 1 to May 31| Inc.3,82|9,400 
tal s m....jilst wk July} 739,000) 625,000 739,000 625,000 || Phila Baltimore & Washington.|Jan 1 to May 31| 6,944,394! 6,309, 
Mobile pong & K C/Wk June 26 26,792 19,926; 1,503,919) 1,435,085 |) Pitts Cin Chicago & St Louis._.._|Jan 1 to May 31 11,213,441 10,019,1 
ashv Chatt & St L/May -___- 911,995) 804,194,10,224,879/10,022,722 || Rio Grande Junction__________ Dec .1 to April 30 339,019 287, 
a Nat Rys of Mexicojist wk July} 914, 004) 788,352; 914,004 788 ,352 ‘exas & Pacific_............. Jan 1 to July 7| 6,818,114) 6,196,96 
Nevada-Cal-Oregon. 1st wk July 9,045 5,957° 9,045 5,957 '| West Jersey & Seashore_______ Jan 1 to May 31! 1,861,328! 1,773,22 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries, Cur'nt Year|Prev's Year| Inc. or Dec.| % Monthly Summaries. Cur'nt Year|Prev's Year| Inc.orDec.| % 
$ $ $ $ $ $- 
ath week Apri! (49 roads)..._} 14,051,625] 12,232,959) +1,818,666/14.78 || Month Sept 1 (793 roads) .|218,399,160/233,735,976|—15,336,816| 6.56 
es week May (46 roads)....| 10,132,666] 9,049,675) +1,082,991/11.96 ||} Month Oct 1908 (796 roads) _|231,615,129|249,932,145| —18,317,016 7.45 
dad week May (43 roads)_.__| 10,156,119) 8,919,700) +1, '236,419|13.85 Month Nov 1908 (804 roads) _|210,971,123/218,967,731| —7,996,608 34 
gd week May (43 roads)__..| 10,200,047} 9,110,933 +1,089,114/11.95 Month Dee 1908 (798 roads) _|205,216,481/193,791,645| +11,424,836| 5.90 
ath week May (44 roads)._._| 14,524,784] 12,320,505) +2,204,27917.89 || Month Jan 1909 (750 roads) _|182,347,842/172,.275,946| + 10,071,896 5-08 
lst week June. (44 roads)____| 10,295,336} 9,297,152 +998,184/10.74 || Month Feb 1909 (792 roads) _|173 ,867,206|159,982,896| + 13,884,310) 8. 

d week June (44 roads)__-.-| 10,569,566} 9,618,010 + 951,556} 9.89) Month Mch 1909 (715 roads) _/202,167,425}180,889,95| +21,278,330 13.73 
d week June (44 roads)....j 10,668,619} 9,763,404 aoe 215 A Month Aprli 1909 (815 roads 91,119,085) 169,912,827| + 21,206,208/12.4 
4th week June (45 roads)..._] 14,425,835 13.890, 181 1,035,704 Month May 1909 (724 roads) _|196,826 ,686|170,600,041}4 26,226,645 15.32 
ist week July (40 roads)..._!) 10,347,605! 9,517,546! 1830, ‘O52: . 22 Month June 1909 ( 50 roads) _! 50,036,163! 45,298 »626! 44,737, '537'10.4 





























a Mexican currency. 


a Covers lines directly operated. 
Hl atfillated lines, , gee ting Trinity ig 
nta Fe 


bew of Inter Beate Commerce Cdeseoteiaae method. 


0 Includes earnings of Gu'f & Chicago Division. 
f Inciudes Evansvilie & Indiana RR. 


h Includes earnin 


i These figures do not include receipts from'sate of coal. 


_r These figures are on the new basis prescrib 


& Brazos. Valley RR. & Includes in both years earn ngs 3 oy ig ‘Enid & G 


bed by the 


Guift RR., 


h & De 


¢ Includes the Houston & Texas Central and its subsidiary tines tn po years 
of Colorado & Southern, Fort Wort 

Pecos Vailey Sys 
are on the old basis of accounting —not the 


Inter-State Commerce Commiss 


nver;Oity an 


tem 


lon. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum bs separately the earnings for the first week 
l 


of July. The ta 


e covers 40 roads and shows 8.72% in- 


crease in the aggregate over the same week last year. 

















First Week of July. 1909. 1908. Increase., Decrease. 
$ 
Alabama Great Southern... __. 63,384, 58,361 eee 
Atlanta Birmingham & Atlantic 40,254 32,017 | ees 
Buffaio Rochester & Pittsburgh 161,529 151,884 eel a cucs 
Canadian Northern----------- 179,200 152,300 $6,900 <s«..< 
Canadian Pacific_......_ -- --| 1,611,000) 1,399,000) 212,000) -...-- 
Central of Georgia.__._...---- 4,300 | Ee 9,800 
Chesapeake & Ohio... _._.--- 421,448 417,333 Bethe cnemee 
Chtoaeo @ Alton............. 238,219 BOREEL = camomssl 5,312 
Chicago Great Western __---_-- 131,980 CF) (ieee 3,31 
Chicago Indianapolis & Louisv- 104,209 95,577 S,.008).. .-.208 
Cincinnati New Orl & Texas Pac 140,620 127,014 SS eee 
Colorado & Southern.____-_--- 265,097 263,770 SS ee 
Denver & Rio Grande_------- 480,500 360,600 et ccc nes 
Detroit & Mackinac-.-_-___----- 23,032 22,803 ar" 
Duluth South Shore & Atlantic 66,250 52,491 yy | eres 
Georgia Southern & Florida--- 33,314 31,347 (eer 
Grand Trunk of Canada- _-_---- ) 
Grand Trunk Western- ---- } 768 ,409 728,831 wn. snes 
Detroit Grand Haven & Mil! 
Canada Atlantic__.__._-_-- J 
International & Great Norther 119,000 103,000 a aye 
Interoceanic of Mexico--_--- _.| 130,910) 126,856 Sa) ....-% 
pe ee 57,961 52,19 et ‘veneas 
Kansas City Mexico & Orient-_- 27,285 13,780 SS 
Louisville & Nashville-_------- 780,415 793;755|. ..=--- 13,340 
Mexican International -___----. 131,372 117,628 SOS skews 
Minneapolis & St Louis------- 77,836 69,883 ee 
Minneapolis St Paul & SS M-_- 238,215 204,281 $3;084]  _....- 
Chicago Division. ---..----- 161,085 128,663) ..,32;422| -.--..- 
Missouri Pacific & Iron Mount-- 719,000; 600,00 A, es 
Central Branch -__-_-.----- 20,000 25,000) « ...-.- 5,000 
obfle & Ohfo_____._..------ 156,081 150,520 NX 555 x weed 
ational Railways of Mexico_- 914,004 788,352} 125,652; ------ 
Nevada-California-Oregon - - --- 9,045 195 TS 
Rio Grande Southern --------- 9,219 Waar see 645 
St Louis Southwestern -- -- --- 186,171 185,066 EE 3: a am tnt 
Southern Railway ------------ 957,362) 927,905) 29,457) ------ 
Sane @ Peco... ...-.-.-< 211,116 199,403 5% ieee 
oledo St Louis & Western- --- 70,217 60,833 9,384) Rare * 
Pes une. is cee nee & 498 ,566 448 ,346 50,220) ei cee 
‘Tetal (40 roads) .......----- 10,347,605} 9,517,546| 897,472 67,413 
ee Cree? oSole pcos, Samad eet4* Swag naws 830,059;  -..--- 











For the fourth week of June our final statement covers 45 


roads and shows 7.73% increase in the aggregate over the 


same week last year. 

















Fourth Week of June. 1909. 1908. Increase. Decrease. 
$ 3 $ | 3 
Previously reported (38 roads) -/13,814,435)12,849,084)1,075,508; 110,157 
Alabama Great Southern------ 103,799 109,365, ------ | 5,566 
Alabama New Orleans & Tex P 
New Orleans & North East’n 95,856 74,866, 20,990; --...- 
Alabama & Vicksburg: ----- 41,468 37,172) EE, ec ae 
Vicksburg Shreveport & Pac. 43,082 42,444| ES ic 
Cincinnati New Orleans & Tex P|} 223,533! 195,826, 27,707) _____- 
Detroit Toledo & Ironton----- 47,223 oy ie A) 
DET UNE Sooo ecccsot lest d 56,439) 45,592) a 
Total (45 roads) __._._-_-_--- 14,425,835) 13,390,131/1,151,427| 115,723 
eee Pee 20a TO Mo) ok ec CLL La Seo /1,035,704) i Cr 





Net Earnings Monthly to Latest Dates.—In our “Railway 
Earnings” Section, which accompanies to-day’s issue of the 
“Chronicle” as a special Supplement, we print the May re- 
turns of earnings and expenses (or in the absence of the May 
figures those for the latest previous month) of every steam 
operating railroad in the United States which is obliged to 


make monthly statements to the 
mission at Washington. 


Inter-State Commerce Com- 


The Inter-State Commission returns are all on a uniform 


basis, both as to revenues and 


special utility by reason of that fact. 


expenditures, and possess 
In a number of in- 


stances these figures differ from those contained in the 
monthly statements given out by the companies themselves, 
for publication, and in which the accounts are prepared in 


accordance with old methods of 
etapa in many instances for 


and classification 
fe bring together 


groupin 
years. 


efe (1) all the roads where there is a substantial difference 


between the two sets of figures, 


so that those persons who 


for any reason may desire to turn to the company statements 


will find them readily available. 


We also give (2) the re- 


turns of such roads (even where the figures correspond ex- 
actly with those in the Inter-State Commerce reports) which 
go beyond the requirements of the Commission and publish 


their fixed charges in addition to earnings and expenses. 


We 


likewise include (3) the few roads which operate entirely 
within State boundaries, and therefore do not report to the 
Federal Commission, and Mexican and Canadian companies. 
Finally, we add (4) the roads which have issued their own 
statements for May, but have not yet filed any returns for 
that month with the Commission. Among the larger com- 
panies the Missouri Pacific belongs this time in the latter class. 


——Gross Earnings—— 


Current 
Roads. Year. 
Alabama Tenn & Nor_..May 4,339 
July 1 to May 31_____- 57,668 


Atch Top & Santa Fe_b._May 8,050,275 


July 1 to May 31-_-__-- 86,163,215 
Atlantic Coast Line_a..May 2,152,584 
July 1 to May 31____-- 24,111,047 
Baltimore & Ohio_b___June 6,212,081 
July 1 to June 30______ 71,043,519 
Bankyr & Aroostook._b.May 200,762 
uly 1 to May 31-____-_- 2,654,734 
Bellefonte Central_b__.June 5,060 
Jan 1 to June 30_____- 29,252 
Bridgeton & Saco R_b_-May 3,646 
uly 1 to May 31_____- 43,910 

Buff Roch & Pittsb_b..May 644,357 
July 1 to May 31_-.__-- 6,449,475 








‘ Net Earnings 
Previous Current Previous 
ae el Year. 
$ 
3,377 2,008 1,625 
42,112 31,231 20,879 


6,715,416 §3,034,349 42,470,467 
84,287,178 J33,533,246 327,233,643 


1,950,338 558,900 448 ,634 
24,100,086 7,593,603 5,523,885 
5,436,251 1,998,116 1,549,386 
73,608,781 23,491,543 19,457,902 
204,084 59,415 88,575 
2,487,434 946,787 717,473 
6,069 1,553 1,491 
28,541 3,010 2,962 
3,511 1,176 679 
46,734 12,240 13 ,896 
464,166 305,395 85,95 
6,897,901 2,088,420 2,060'616 





——Gross Earnings 
Current Previous 
Roads. Year. —- 
$ 
Canadian Northern. ____ May 720,100 654,900 
July 1 to May 31______ 8,863,900 8,338,000 
Canadian Pacific_qa_____ May 6,420,640 5,392,570 
July 1 to May 31______ 69,763,167 65,828,334 
Central of New Jer_b...May 2,000,890 2,280,166 
July 1 to May 31______ 23,415,038 24,922,887 
Chattanooga Southern_a Apr 5,237 6,492 
July 1 to Apr 30______ 69,350 92,122 
Chesterfield & Lanc_b__Apr 4,616 4,964 
July 1 to Apr 30______ 47,831 55,042 
Colorado Midland_4.._..May 194,091 164,432 
July 1 to May 31____._ 2,123,740 2,035,798 
Colorado & South_b___.May 1,144,591 966,969 
July 1 to May 31_____- 13,941,145 13,207,832 
Copper Range-_b______- pr 55,066 56,432 
July 1 to Apr 30______ 625,161 669,249 
CUNS ances n ui 3 May 193,540 173,515 
July 1 to May 31______ 1,960,461 1,893,901 
Delaware & Hudson. b..May 1,721,789 1,464,284 
Jan 1 to May 31. ____- 7,678,985 7,319,587 
Denver & Rio Grande_a.May 1,726,852 1,470,890 
July 1 to May 31_____- 18,995,804 18,794,133 
Dul So Sh & Atlantic_b. May 246,847 186,558 
July 1 to May $1_____- 2,449,854 2,721,568 
BTMLD:. svecheabok dina a May 4,299,728 3,851,252 
July 1 to May 31_____- 46,243,297 45,670,370 
Fonda Johnst & Glov_a.May 71,396 61,326 
July 1 to May 31_____- 704,134 713,853 
Georgia RR_b_._.____- May 159,623 195,755 
uly 1 to May 31_____- 2,571,853 2,732 087 
Grand Trunk of Canada— 
Grand Trunk Ry____- May 2,481,428 2,471,208 
July 1 to May 31____-_- 27,699,143 29,195,810 
Grand Trunk Western May 461,344 364,501 
July 1 to May 31____-- 5,073,037 5,438,588 
Detroit Gr H & Milw_ May 142,102 111,443 
July 1 to May 31___-_-_- 1,534,421 1,585,849 
Canada Atlantic_____ May 154,754 149,401 
July 1 to May 31. ___-_- 1,652,720 1,774,553 
Hocking Valley_b-_--_-__ May 396,278 303 ,606 
July 1 to May 31____-__ 5,409,396 5,393,142 
Tllinois Central_a.______ May 4,665,394 4,050,015 
July 1 to May 31____--_ 52,626,824 53,635,795 
g Interoceanic of Mex__._May 672,373 604,976 
July 1 to May 31_____-_ 6,114,671 7,108,150 
Iowa Central_a_____--_- May 227,301 201,589 
uly 1 to May 31_.__-- 2,771,831 2,780,880 
Kanawha & Michigan.a.-May 175,835 125,314 
July 1 to May 31____-- 1,971,720 1,845,498 
Long Island___._._... May Dec 20,325 
Jan 1 to May 31__-_-_ Ine 286,442 
Maryland & Penna_a___May 33,733 31,417 
July 1 to May 31______ 348,217 353 ,627 
g Mexican Internat -_----_ May 612,608 620,162 
July 1 to May 31___-__- 6,356,239 7,599,980 
Mineral Range_b.--.--- May 66,119 64,374 
July 1 to May 31__-__-- 755,806 735,976 
Minneap & St Louis_a_.May 306,571 258 ,916 
July 1 to May 31____-_- 3,819,221 3,538,249 
Minneap St Paul&SSM Apr 949,499 812,44 
July 1 to Apr 30_____- 10,549,609 9,852,34 
Missouri Kan & Tex_b.-May 1,790,523 1,485,356 
July 1 to May 31___-_-_- 23,410,044 21,553,556 
Missouri Pacific_b_--_--_- May 3,593,814 3,032,882 
July 1 to May 31____-- 42,629,010 40,931,572 
Nashv Chatt & St L_b..May 911,995 804,194 
July 1 to May 31-_-__-- 10,224,879 10,222,722 
g National Rys of. Mex_._May 4,441,996 4,052,315 
Feb 1 to May 31__._-_- 17,520,426 16,658,273 
Nevada-Calif-Ore_b ___. May 41,828 26,527 
July 1 to May 31__-_-_-- 363 ,382 310,901 
Nevada Central_b_-__--- Apr 6,707 5,888 
July 1 to Apr 30_____- 61,873 63,625 
N Y Ont & Western-a._.May 641,556 692,772 
July 1 to May 31--_---- 7,570,841 7,381,230 
N Y Susq & West_a__..May 261,679 261,322 
July 1 to May 31__._-- 3,026,080 3,038,755 
Norfolk & Western_b_._.May 2,521,669 2,008,198 
July 1 to May 31__-_-_-- 26,581,651 26,810,981 
Northern Central_b....May 982,065 960,665 
Jan 1 to May 31-_----- 4,701,292 4,461,992 
Pacific Coast._.....--- May 598,422 536,576 
July 1 to May 31-_-_---- 5,918,131 6,680,672 
Pennsylvania —Lines directly operated— 
East of Pitts & Erie_b May12,032,133 10,810,233 
Jan 1 to May 31_-_---- 57,562,262 52,707,562 


West of Pitts & Erie. .May 
Jan 1 to May 31--_--_-- 


Inc 1,188,500 
Inc 3,829,400 








Net Earnings 





Current Previous 
Year. Year. 
$ $ 
182,900 131,800 
2,562,900 2,272,200 
1,926,860 1,681,495 
21,067,148 20,116,870 
711,129 1,033,852 
9,957,095 10,679,075 
def4 ,589 def448 
def36,315 def1,100 
1,349 746 
19,146 14,432 
27,276 27,358 
366,517 382,955 
306,707 217,977 
4,541,624 4,404,271 
13,186 14,807 
159,898 183 ,643 
88,865 60,877 
858,442 668,384 
7728 ,902 7503 ,571 
72,815,853 72,583.376 
394,618 476,817 
5,126,508 6,089,326 
69,780 28,927 
675,204 679,260 
1,268,238 1,088,246 
12,288,216 8,336,924 
39,305 30,651 
379,229 363 ,303 
def2 620 664 
475,507 385,458 
927,068 902,249 
7,604,880 7,569,088 
130,422 24,819 
1,131,995 906,894 
27,739 def5,840 
280,416 209 333 
18,979 def9,733 
100,702 def87,412 
128,754 33,888 
1,747,580 1,557,670 
1,264,874 996,159 
12,094,589 11,687,268 
246,580 198 ,243 
2,065,647 2,121,134 
h def224 h7,860 
h838,389 h780,691 
6,612 21,437 
308 335 175,832 
Dec 17,252 
Inc 241,298 
10,748 9.289 
103 ,611 108, 80 
297,933 276,175 
2,613,112 2,641,078 
4,654 4,695 
119,897 106,695 
k22,570 kdef27,015 
k1,029,405 k914,881 
377,228 273,815 
4,679,648 3,827,902 
568,254 236,488 
7,049,546 6,582,243 
640,059 1,034,283 
11,612,035 11,284,142 
235,637 224,263 
2,255,571 2,244,453 
1,970,218 1,464,450 
7,747,510 5,957,915 
26,670 11,544 
204,605 152,542 
2,781 2,472 
18,180 9,943 
181,796 256,612 
2,209,069 2,262,459 
75,976 97,621 
986,818 749,766 
991,989 776,579 
10,476,326 9,340,414 
213,307 259,007 
753 ,969 771,869 
117,746 64,808 
865,863 1,005,132 
3,760,169 3,326,369 
14,308,642 12,570,942 


Inc 465,000 
Inc 961,700 


Pitts Cin Chic & St L_a_May 2,335,634 2,034,992 619,906 
Jan 1 to May 31-_-_---- 11,213,441 10,019,170 2,447,557 
Reading Company— 
Phila & Reading-b_..May 3,235,708 3,294,932 1,216,660 
July 1 to May 31__---- 36,877,795 38,720,430 14,817,660 
Coal & Iron Co_b_...May 2,545,783 3,075,765 def42,863 
July 1 to May 3f-__--_-- 32,838,555 35,937,336 1,639,934 
Total both cos_b----- May 5,781,491 6,370,697 1,173,797 
July 1 to May 31---.--- 69,716,350 74,657,762 16,457,595 
Reading Company-.-.May ---.---- -------- 136,417 
GE et EE Daadaden saseccee | eacducse 1,413,302 
Total all companies..May ----..-. -.....-- 1,310,214 
as: necdhase navcenns 17,870,897 
Rio Grande Junction_-_-April 76,456 61,744 n22,936 
Dec 1 to April 30____-- 339,019 287,275 101,706 
Rio Grande South_b-..May 42,493 47,004 11,194 
July 1 to May 31----_-- 533,250 554,308 186,830 
Rock Island_a_-------- May 4,740,911 4,055,365 1,356,418 
July 1 to May 31_-_---- 55,741,416 54,286,918 14,619,847 
St Louis & San Fr.a_.May 2,989,684 2,374,989 1,014,609 
July 1 to May 31---.-- 34,696,825 33,382,939 10,316,073 
Chic & East Ill_a_._..May 787,822 642 ,699 250,851 
July 1 to May 31--..--- 9,451,490 9,974,992 2,743,664 
Evansv & Terre H_a_May 156,892 154,083 50,975 
July 1 to May $1.---_-- 1,937,315 2,042,025 615,622 
Total all lines_a_---- May 8,675,309 7,227,136 2,672,852 
July 1 to May 81_--._-.- 101,827,048 99,686,876 28,295,206 
St Louis Southw.a_-...May 757,885 636,906 189,433 
July 1 to May 31. _---- 9,546,379 8,860,101 2,054,181 
Southern Pacific_a----- May 9,972,593 9,228,258 3,316,120 
July 1 to May 31-.-_---- 110,124,420 114008 827 37,555,938 
Texas Central_a._----- M 67,683 35,043 def32,427 
July 1 to May 31_--..-- 1,098,743 953,017 251,428 


567,270 
2,367,514 


1,198,953 
14,226,693 


173,797 
2,434,491 


1,372,750 
16,661,184 


137,407 
1,413,461 


1,510,157 
18,074,645 


n18,523 
n86,182 


19,319 
207,989 


839,497 
13,235,752 


532,928 
9,076,481 
137,859 
2,642,619 
48,459 
621,102 
1,558,743 
25,575,955 
def6 ,003 
1,649,873 
2,877,421 
31,624,546 
def36,509 
192,550 
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——Gross Earnings—— —~—wNet Earnings 

Current Previous Current Previous 

Roads. Year. sm @ Year. Year. 

$ 
Toledo & Ohio Cent_a_.May 309,796 231,236 81,784 39,689 
July 1 to May 31__-_-- 3,777,869 3,836,290 1,089,711 1,065,695 
Toledo Peo & West_b_.May 91,173 76,387 17,221 det.2,029 
en dials cdeneieinis 0 78,986 106,998 9,327 81,360 
July 1 to June 30_____- 1,087,955 1,221,480 196,487 211,318 
Tombigbee Valley _-_-_--_- May Thee 4,722 2,865 1,302 
July 1 to May 31----.-- 75,151 55,569 25,632 13,617 
Union Paicfic_a_._---. May 6,517,785 5,846,503 2,841,631 2,768,803 
July 1 to May 31_-_-__-- 71,886,284 69,908,043 34,733,525 28,940,593 
West Jersey & SeaSh_b May 449,250 419,750 111,917 81,117 
Jan 1 to May 31-_----. 1,861,328 1,773,228 153,777 10,477 
Yazoo & Miss Valley_a_May 705,387 683,618 45,042 def37,758 
July 1 to May 31__----. 9,371,847 9,478,433 1,041,208 1,033,863 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

g These results are in Mexican currency. 

h For May 1909 additional income is given as showing a deficit of $7,923, 
against $6,800 deficit in 1908, and for period from July 1 to May 31 there 
was a deficit of $67,065, against a credit of $6,790 last year. 

j The company now includes the earnings of the Denver Enid & Guif RR., 
Pecos Valley system and Santa Fe Prescott & Pheonix Ry. in both years. 
For May taxes and rentals amounted to $272,023, against $407,616 in 1908; 
after deducting which, net for May 1909 was $2,762,325, against $2,062,850 
last year. For period from July 1 to May 31 taxes and rentals were $2,- 
694,937 in 1909, against $2,863,225 in 1908. 

k For May 1209 additional income was $12,496, against $21,432 in 
1908, and for period from July 1 to May 31 was $133,236 in 1909, against 
$200,581 last year. Etet 

n These figures represent 30% of gross earnings. 

r For May 1909 net from Coal Department was $116,216, against $47,233 
ne year, and from Jan. 1 to May 31 was $445,986 in 1909, against $416,780 

ast year. 


Interest Charges and Surplus. 
—Int., Rentals, &t.— —Bal. of Net E’ngs.— 


Current Previous Current Previous 
Roads. oo. Year. 7 7 

Bangor & Aroostook__.May EY wo 3s iss janh she SOMO AS | o swtwndnin 
July 1 to May 31. ----- GUNtee Sdissane Siete. osabchns 
Bellefonte Central_-__-__-_ June 243 257 1,310 1,234 
Jan 1 to June 30_____- 1,458 1,542 1,552 1,420 
Bridgeton & Saco R___.May 635 593 541 86 
uly 1 to May 31_____- 6,916 6,527 5,324 7,369 
Central of New Jersey._..May 536,222 753,375 174,907 280,477 
July 1 to May 31__..-_- 5,750,368 6,055,245 4,206,727 4,623,830 
Colorado Midland ----__ May 31,350 31,350 cdef12,835 cdef10,926 
July 1 to May 31---_. 344,850 341,330 cdef32,155 cdef193 
Colorado & Southern...May 252,873 256,896 c84,762 cdef39,138 
July 1 to May 31__--_-_- 2,810,244 2,630,963 c2,069,549 c1,956,001 
Copper Range_________- Apr 12,938 12,837 248 1,970 
July 1 to Apr 30_____- 122,875 124,975 37,023 58,668 
GEOR Biis<c sie sanoetn May 34,579 31,892 54,286 28,985 
July 1 to May 31.__--_-_- 364,517 333,510 493 ,925 334,874 


Denver & Rio Grande_. May 
July 1 to May 31_-_---- 


331,534 315,763 494,051 4202,267 
3,533,331 3,662,594 d2,391,713 d3,115,365 


Dul So Sh & Atlantic._..May 100,470 101,579 zdef22,494 zdef64,075 
July 1 to May 31... 1,072,810 1,067,390zdef292 ,428rdef304,089 
Geo Seer reeeeee May 60,445 58,915 rdef53,551 zrdef56,860 
pee. uly 1 to May 31__-.-- 667,251 634,539 zrdef90,7262rdef235,074 
Hocking Valley _-_--_-_-_-_-. May 115,069 107,461 248,707 xrdef63,177 
July 1 to May 31_.-__-_-_ 1,296,552 1,204,759 71,303,043 71,251,191 
Kanawa & Michigan__.May 24,751 23,266 xdefi2,388 21,738 
July 1 to May 31_____- 256,659 245,891 7144,696 297,492 
Maryland & Penna_-_-__- May 3,959 3,973 6,789 5,316 
July 1 to May $1____.. 43,711 43,711 59,900 65,269 
Mineral Range--------- May 13,510 12,209 zdef7,435 zdef6,103 
July 1 to May 31__-__- 159,624 140,902 zrdef36,694 zrdef29,926 
Missouri Kansas & Tex._May 488,934 508 ,399 784 ,082rdef244,159 
July 1 to May 31______ 6,418,009 5,895,216 2738,276 71,028,714 
Nashv Chatt & St L___.May 151,663 149,562 83,974 74,701 
July 1 to May 31-._-_-- 1,663,615 1,673,281 591,956 571,172 
Nevada-Calif-Ore_____- May 3,754 3,868 223,870 78,821 
July 1 to May 31_.___-_ 43,213 44,024 2173,791 7127,410 
N Y Ont & Western___._.May 85,001 94,204 96,795 162,408 
July 1 to May 31__-___- 1,027,035 926,535 1,182,034 1,235,924 
Norfolk & Western_--_-__ May 462,427 439,727 529,562 336,852 
July 1 to May 31_____- 4,910,893 4,809,087 5,565,433 4,531,327 
Reading Company --_--_-_ May 868,625 870,742 441,589 639,415 
July 1 to May 31______ 9,554,875 9,578,163 8,316,022 8,496,482 
Rio Grande Junction__-April 8,333 8,333 14,603 10,190 
Dec 1 to April 30_____- 41,667 41,667 60,039 44,513 
Rio Grande Southern--__May 19,460 19,244 2zdef.8,215 2120 
July 1 to May 31_-____-_ 213,122 209,870 rdef.13,817 424,673 
St Louis Southw--_-_-_--_-_ May 170,700 172,044 759 ,2197def140,153 
July 1 to May 31_____- 1,855,961 1,838,741 7629,996 7508,290 
Texas Central________- May 2,583 2,583 def35,010 def39,092 
July 1 to May 31______ 34,959 33,168 316,469 159,382 
Toledo & Ohio Cént____May 39,001 39,108 242,062 29,803 
July 1 to May 31______ 439,379 445,058 2z700,251 7801 ,022 
Toledo Peoria & West__May 26,912 29,945 zdef.7,399 rdef.31,632 
CURO Wsticdusesdee. Sa 3,024 23,202 zxdefi1,197 78,491 
July 1 to June 30______ 282,657 285,673 zdef59,383 rdef36,231 


c After allowing for miscellaneous charges and credits to income. 

4 These figures are after allowing for other income and for discOunt and 
xch ange. 
placed to the credit of the renewal fund. 

h Fixed charges include taxes amounting to $45,071 for May 1909, 
against $66,494 in 1908, and additions and betterments of $233 this year, 

nst $7,055; from July 1 to May 31 taxes were $967,040 in 1909, against 

2,570; additions and betterments were $428,738 for the same period, 
against $529,049 the previous year. Prior to July 1907 it was the practice 
to include these items in the expenses. 

2 After alowing for other income received. 


STREET RAILWAY AND TRACTION COMPANIES. 























Nave of Latest Gross Earnings. Jan. 1 to latest date. 
Road. Week or | Current | Previous| Current | Previous 
Month. ;{ Year. Year. Year. Year. 
‘ $ $ $ $ 

American Rys Co____|June ___-_- 259,834) 254,313) 1,371,033) 1,324,868 
cAur Elgin & Chie Ry|May ____- 133,029; 119,049 535,38 492,293 
nghamton St Ry_-|May -___. 28,823! 26,638 129,703 115,506 
Birm Ry Lt & Power/March ____j 181,818! 177,003 551,615 522,091 
Brockton & PlySt Ry|May --_--- 12,088} 10,643 42,579 38,980 
pe Breton Elec Co_|May _____ 18,745); 21,172 85,941 95,587 
tral Penn Trac___|Jume _____ 67,257; 64,823 358,107 335,141 
Charlest Con Ry G&E|May  ___._ 63,971' 63,695 303,010 06,040 
Chicago Railways Co_|May -____ 1055,160| 902,482) 4,855,011; ---_-- 
Cleve Painesv & East|Jume _____ 30,771} 28,050) 136,429 129,944 
BR E c Corp.|May -...- 103,525; 90,460| 518,851) 443,875 
etroit United Ry-_-_j|1st wk July| 180,067! 152,929| 3,774,456) 3,398,628 
uluth Street Pax -..- et  6Se 81,53. 71,695 69,4 35,828 
ast St Louls & Sub_|May .____ 171,073} 159,882 792,328 811,267 
El Paso Blecetric_ -_---_ May ..... 47,510! 42,634 236.490 218 476 




















he sum of $10,000 is deducted every month from surplus and | 











Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current {| Previous| Current Previous 
Month. Year. Year. Year. Year. 
3 $ $ $ 

Fair & Clarksb Tr Co} April ----- 31,296; 29,273 114,919 107,231 
Ft Wayne & Wabash 

Valley Traction Co}May ---.--| 111,702] 107,190 532,673 505,166 
Galv-Hous Elec Co..|May ----- 103,604) 91,024 466,923 413,340 
Grand Rapids Ry Co_|May_ -_--.- 85,243) 80,986 388 ,045 352,341 
Havana Electric Ry-|Wk July 1 42,045; 39,877) 1,078,703) 1,016,088 
Honolulu Rapid Tran 

& Land Co._.-..--. Be Siiee d 34,726) 31,417 162,995 151,239 
Houghton Co Trac Co|May .---- 25,96 21,504 122,578 97,970 
Illinois Traction Co__|May --.-.-.-. 350,157! 319,592) 1,713,026) 1,589,246 
Jacksonville Elec Co.|May __--- 39,656, 37,668 95,739 174,751 
Kansas City Ry & Lt, April __--- 542,376, 492,472! 2,130,778) 1,941,652 
Kansas City-Western) April ----- 26,835) 25,953 101,968 96,0 
Knoxville Ry & LtCo |March ....| 47,131) 46,522 139,215 128,017 
Lake Shore Elec Ry.|May --.--- 89,535; 81,474 378,851 362,372 
Lex & Inter Rys Co-_-|April ...-- 45,50 44,801 165,232 165,756 
Little Rk Ry & El Co/March ____| 56,58 56,552 171,030 163 ,509 
Memphis Street Ry_-|March ....| 133,151; 128,857 379,712 360,264 
Milw Elec Ry & LtCo|May ----.- 342,829) 323,442) 1,669,715) 1,536,570 
Milw Lt Ht & Trae Co|/May --_--- 70,830) 66,730 03,012 80,7 
Montreal Street Ry_.-|Wk July 10) 75,513) 71,289) 1,930,122) 1,830,520 
Nashville Ry & Light|/May ----- 149,006) 125.116. “usual su-s.. 
North Ohio Tr & Lt__|May --.---. 188,749} 158,410 775,738 663 ,300 
North Texas Elec Co_|May ----- 104,900) 83,808 483,348 400 ,323 
Nort & Portsm Tr Co|May --.--- 151,599; 152,175 759,016 711,004 
Northwestern Elev__|June __--- 166,482; 163,663) 1,031,354 940,282 
Oakland Traction Co_|March ___.| 233,992; 232,494 653 ,675 668,170 
Oklahoma City Ry--| April -..-- 31,653 9,614 109,907 73,099 
Paducah Tr & Lt Co_|May --.--- 17,698} 18,406 90,546 94,231 
Pensacola Electric Co|May --_-_--. 20,172 15,084 96,609 77,747 
Porti’'d(Or) RyL &PCo|May --.--- 399,589) 355,774] 1,842,035) 1,706,532 
Porto Rico Rys Co-.-/ April ___-- 31,870; 28,807 128 ,967 117,493 
Rio de Janeiro Tram 

Light & Power_..-|May ----- 646,118) 585,752) 3,010,086} 2,764,012 
St Joseph (Mo) Ry Lt 

Heat & Power Co__|May ----- 77,187! 72,447 377,824 340,713 
San Fr Oak & San Jo|March ____| 75,166) 74,5 213,949 213,031 
Sao Paulo Tr Lt & P_|May --_-_-- 190,277; 187,860} 1,003,392 961,802 
Savannah Electric Co|May ----- 0,2 48 ,097 240,418 232,388 
Seattle Electric Co...|May ----- 457,258) 386,961) 2,082,304) 1,809,755 
South Side Elevated_|May --.--- 180,673) 184,935 66,831 871,513 
Sou Wisconsin Ry Co|May ..--.-. 13,770; 13,763 62,302 59,404 
Springf (Ill) R & L Co/April _.-_-_- 76,006 7,66 340,349 310,515 
Tam Electric Co__|May ----- 47,820, 45,405 246,866 226,888 
Toledo Rys & Light.|May --._-- 212,835) 198,973; 1,085,332; 1,028,607 
Toronto Railway__.__|Wk July 10! 74,712; 68,491) 1,880,443) 1,728,900 
Twin City Rap Tran_|ist wk July! 147,852) 134,828) 3,391,057) 3,113,055 
Underground El Ry 

of London— } 

Three tube lines. __|Wk July 3_| £12,740) £11,600} £338,745) £304,810 

Metropolitan Dist_|Wk July 3_| £10,343 £9,188! £258,578) £233,512 

United Tramways_|Wk July 3 -| £6,546 £8,088) £151,105) £165,672 
United are of St L..|May --.-.--. 975,544) 920,765; 4,427,546) 4,248,217 
United RRs of San Fr/May ----- 634,169} 661,914) 2,971,421) 2,790,260 
Whatcom Co Ry & Lt|May ---_-- 30,607; 28,958 158,424 147,121 

















¢e These figures are for consolidated company. 

Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of June 261909. The 
next will appear in the issue of July 24 1909. 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 

$ $ $ $ 
Aurora Elgin & Chic._._.May 133,029 119,049 61,673 56,279 
July 1 to May 31___--- 1,316,430 1,275,515 591,634 571,236 
Brockton & Plymouth. _May 12,088 10,643 4,165 2,424 
Jan 1 to May 31_-_-_--- 42,579 38,980 9,922 3,565 
Central Penn Trac Co__June 67,257 64,823 15,679 18,146 
Jan 1 to June 30_____- 358,107 335,141 85,752 61,620 
Cleve Painesv & East_a_June 30,771 28,050 16,550 12,183 
Jan 1 to June 30___-__. 136,429 129,944 64,675 57,189 
Grand Rapids Ry Co_b_.May 85,243 80,986 44,536 42,152 
Jan 1 to May 31_---_-- 388,045 352,341 197,124 160,141 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 


Current Prevfous Current Previous 
Roads. Year. Year. Year. Year. 
a $ $ $ $ 
Aurora Elgin & Chicago_May 28,549 28,423 33,124 27,856 
July 1 to May 31____-_ 308,794 306,145 282,840 265,091 
Brockton & Plymouth--May 1,716 2,343 2,449 81 
Jan 1 to May 31_____- 9,697 11,747 225 defs,182 
Cleve Painesv & East__June 9,044 8,224 7,506 3,959 
Jan 1 to June 30_____- 50,169 48,052 14,506 9,137 
Grand Rapids Ry Co___May 18,892 18,567 25,644 23,585 
Jan 1 to May 31___--_- 94,574 91,364 102 ,550 68,777 


«x After allowing for other income receievd. 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle” in which 
it is published. The latest index will be found in the issue of 
June 26. The next will appear in that of July 31. 

Chicago Railways Co. 
(Report for Fiscal Year ending Jan. 31 1909.) 

The first annual report, just issued, contains only the 
following tables: 


INCOME ACCOUNT FOR YEAR ENDED JAN. 31 1909—JOINT 
ACCOUNT WITH CITY. 











Passenger earnings_-_-_-_- $10,773,914 | Maint. way and struct’s. $544,763 
Chartered cars._______- 4,619] Maintenance equipment-_ 844,712 
eos AE EE Re eee 31,813 | Renewals ____-.._--.-- 71,201 
Advertising. ..........- 44,333 | Operation power plants_._ 1,000,149 
Rent of land and bidgs_-_ 14,633} Operation cars___.._.-- 3,618,693 
Rent of equipment. __-_- 3,974 | General expenses -- ----- 1,119,639 
Sale of power___.______ 7,925 | Expense account ifivest- 
Interest on deposits _-__- 41,711 ment real estate _-___- i 54,837 
Miscellaneous income -_- 74, 140 Pi@eees. oe. ee ced ks 371,955 
Gross income_______-_ $11,037,071 | Total expenses_-_-_-_-.-- $7,725,950 
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$3,311,121 
1,739,684 


Th ONL... bk Wiss shite Mone dake hob wes bees eewean $1,571,437 
Division of Net Income— 

City of Chicago, 55%-._. $864,290|Chicago Railways Co., 45% .$707,147 
TRAFFIC STATISTICS FOR THE YEAR ENDED JAN. 31 1909. 
Passengers Carried— Car Mileage— 

Revenue (58.18%) --_--- 217,400,335| Passenger cars----- 43 ,857,066 miles 

Free (00.79%) 2,947,287 | Mail cars_....._. _- 164,388 miles 

- Transfer (41.03%) -_---.. 153,295,766 
co RRR th Caper Sa 373,643,388| Total __._..._.-- 44,021,454 miles 

Percentage of operating expenses to gross income 65.06 


Percentage of renewals to gross incomé--__-..._........-.-----.- 1.57 
Percentage of taxes to gross income..._......................-.. 3.37 
Percentage of interest on plant value to gross income______.._..--- 15.76 
Percentage of net divisible income to gross income____..._._.----- 14.24 

ARRESTS ESI SST 2 Tar Rae oA ESD Wiese elipeiers) * ESOT SAR Ey MD, Wy br ae Rae 100.00 
Percentage of revenue and free passengers using transfers_______-.-_- 69.57 


INCOME STATEMENT FOR YEAR ENDED JAN. 31 1909 
NON-PARTNERSHIP ACCOUNT. 





Company's proportion of Int. accrued on ist M.bds. $400,000 
income (see above).._.. $707,147 Consol. M. bonds_____- 1,213,016 
Interest allowance on valu- Collat. and fund’g notes 414,613 
ation of property ---.--- 1,739,684 Underlying securities __ 29,986 
Int. on bank balances---- 99,873 Miscellaneous items_ - __ 1,572 
Int. on treasury securities 38,933 | Sinking fund res’ve accr’d 250,000 
Int. on bonds and collat- Corporate expenses and 
eral notes not issued... 153,665 adjustments ___..._.-- 124,140 
Total gross income---_-$2,739,302 Total deductions-_--_--_- $2,433,327 
*' Net income available for dividends _______..__._._._.--_--- 05,975 





Note.—From this amount a payment was made to the depositaries who 
disbursed from same an equivalent to 4% to the holders of participation 
certificates, series 1, Chicago Railways Co. a ‘ 


GENERAL BALANCE SHEET AS OF JAN. 31 1909, 





Assets— Liabilities— 
Road, equipt. & franchs.$45,642,087 | Capital stock_________-_ $100,000 
Treas ny securities - __-_- 710,349 | First mtge. 5% gold b’nds ; 
Bonds deposited as collat.: due Feb. 1 1927___._- 8,000,000 
a To secure $5,000,000 Consol. mtge. bonds due 
6% collat. notes, Feb. 1 1927— 
Cons. M.ser.A,5% 6,767,200 Series.A, 5%-.....-... 6,767,200 
b To secure $1,200,00 Series A, 4 to 5%*___. 11,832,800 
6% funding notes, Series B, 4 t0 5%*-___. 17,194,000 
Cons. M. ser. A,4% 1,666,000 Series C, 4 to 5%*___. 3,593,845 
c To secure $498 ,000 5% Collateral 5% notes due 
collat. notes, consol. i, SRT: Pee 498 ,000 
M., series A, 4%-_- 832,000 | Collateral 6% notes, due 
In escrow as reserve un- , S$.) Sa 5,000,000 
der plan— Funding notes, 6%, due 
Consol. M., series B, 2 i eRe 1,200,000 
$29,525; series C, Old securities exchange- 
$333 397 _....._._- 362,923 able under plan_____- 32,644 
In escrow for underlying Creditors, &c.,of old cos. 163,362 
securities— Current liabilities_______ 2,316,142 
Consols A, $4,800; B, | Interest, taxes and sink- 
$13,765; C, $14,079_ 32,644 ing fund accrued____- 926,753 
6% coll. notes unsold -__- 224,000 | Reserves for damages, &c 848,039 
Cash and cash items___. 1,633,237|Surplus ______________- 143,975 
Accounts receivable _____ 697 ,652 
Advanced rents & insur- 27,440 
Inc. from treas. sec. accr’d 21,228 
Total assets.._....-. $58,616,760, Total liabilities______-_ $58 ,616,760 





x 4% for five years, 5% thereafter.—V. 88, p. 1619, 1436. 


American Smelting & Refining Co. 
(Report for Fiscal Year ending April 30 1909.) 
The report will be found at length on subsequent pages. 
The comparative tables of earnings, income account and 
balance sheet for three years are given below. 
' RESULTS OF OPERATION. 

















er. 1907-08. 1906-07. 
REN A SRE EE EE EE ANTONE 9,146,387 9,403,282 13,250,058 
Ordinary repairs and betterments___ 797,073 33,129 976,534 
Interest, taxes and general expenses_ 637,335 836,866 763 ,854 
Total deductions____.___________ 1,434,408 1,769,995 1,740,388 
el Sc aunwae bane 7,711,979 7,633,287 11,509,670 
Less; Employees’ profit-sharing fund_ MY 8 oe le oa, 540,420 
es FRR PA Re ee a ae A 7,664,284 7,633,287 10,969,250 
New construction, improvements and j 
metal stock account-__________-- *321,234 *622,096 1,054,996 
EL SE ean, Ea aess 7,343,050 7,011,191 9,914,254 
Dividend on preferred stock_______-_ 3,500,000 3,500,000 3,500,000 
Dividend on common stock_______- (4)2,000,000 (7)3,500,000 (7)3,500,000 
Total dividends________________- 5,500,000 7,000,000 7,000,000 
i} ose ine 2 1,843,050 11,191 2,914,254 
Surplus previous year_____________-_ 13,408,219 13,397,028 10,482,775 
Pees GUNNS Wn ne uk 15,251,269 13,408,219 13,397,029 





* Does not include any appropriation to metal stock account. 
ASSETS AND LIABILITIES APRIL 30. 





1909. 1908. 1907. 
Assets— $ $ $ 
cl tb tnts cid ais x ob a eo bak 86,845,670 86,845,670 86,845,670 
po EE ee en ae a3 ,949,958 a3,950,087 43,810,595 
SER 2a a a a oS 17,592,192 17,519,664 18,251,587 
MEE ch Otirincdlec an knon's Seascale s 1,330,774 1,380,742 1,317,544 
Net current assets._............_... 65,141 SF eee te 
Cash and demand loans___________-_ 7,359,239 5,629,034 6,706 ,984 
Es iid ct CANS Ub ine ec thas oan 117,542,974 115,825,724 116,932, 
Liabilities— eau 
Copnmon etock.. ....2.......... e-- 50,000,000 50,000,000 50,000,000 


50,000,000 50,000,000 


50 ee ee 





EE NETS SEES, SRR Cora ey eae ae 37,000 349,000 457,000 
PE MENON MOMMMOIOS. as hi code Od cee oc ce 439,051 
te 2,054,705 2,068,506 2,639,300 
IE MS nk. oct uk on ba kawde 15,251,269 13,408,218 13,397,029 
RG SS ivate CR wo Ol be dm chee 117,542,974 115,825,724 116,932,380 





a Does not include 177,510 shares American Smelters’ Securities Co., 
par value, $17,751,000.—-V. 88, p. 1059. 


American Smelters Securities Co. 
(Report for Fiscal’ Year ending May 31 1909.) 

On a subsequent page will be found at length the report 
of the company for the fiscal year ending May 31 last, to- 
gether with the income account and balance sheet.—V. 87, 
p. 1606. 





American Telephone & Telegraph Co. 


(Official Statement as to Capitalization of Entire System 
May 1 1909.) 


In order that the stockholders may clearly understand 
how the value of the property of the Bell System, comprisin 
the American Telephone & Telegraph Co. and its associate 
holding and operating companies, exceeds the capital obli- 
gations against it, the following statements have been made 
public (compare list of securities owned, annual reports, &c., 
in V. 88, p. 1554 to 1558, 1617; also V. 88, p. 819, 826.): 

I. Capital Obligations of A. T. & T. Co. and Associated Co’s May 1 1909 


(Comprising capital stock, bonds, real estate, mtges. and bills payable.]} 
Owned by As- 
Owned by sociated Op'’g Owned by 





Public. Holding and A.T.&T.Co. Total. 
Mfg. Cos. 

Am, Teleph. & Teleg. Co— s $ $ $ 
Capital stock__._____- Se Ree. > awk cek’: ted oeaca 208 ,293 ,500 
Int.-bearing obligati’ns 161,081,000 -_.-._-.. --_.------ 161,081,000 
NE cn i cht A ind ca PROTO Nee: kab doaad > anecnawek 369,374,500 

Associated oper’g co’s in 
U. S. and Canada— 

Capital stock___.____- 142,674,400 38,827,900 205,904,500 387,406,800 
Int.-bearing obligat’ns. 59,813,500 16,412,200 82,077,100 158,302,800 








| ee eae 202,487,900 55,240,100 287,981,600 545,709,600 
Western Teleph. &Teleg.Co.— 











Capital stock________-_ 0 S66 000 .i i+dterece 21,331,100 32,000,000 
Int.-bearing obligat’ns. 9,944,100 827,000 12,175,000 22,946,100 
Es wics ue wn & oo 20,613,000 827,000 33,506,100 54,946,100 
Grand total— 
Capital stock______... 361,636,800 38,827,900 227,235,600 627,700,300 
Int.-bearing obligat’ns.230,838,600 17,239,200 . 94,252,100 342,329,900 
TOCA is 6a iiacce-ud 592,475,400 56,067,100 321,487,700 970,030,200 


Il. Excess of Net Property over Capital Obligations—Entire System— 
May 1 1909. 


The grand total of capital obligations of the entire Bell System 
—that is, all stocks, bonds and bills payable of American 
Telephone & Telegraph Co. and its associated holding and 
operating companies in the U. S. and Canada outstanding 
in the hands of the public—at May 1 1909 was, as shown 

above _$592,475,400 
Property Offsetting the Aforesaid Capital Obligations. 


Telephone plant, book value (see note below) _$547,881,500 
Construction in process, supplies and tools_____. 20,426,800 
Net cash and current receivables after deducting 
a NO i a ee 58 367,000 
Securities of mfg. and other related companies____ 51,157,000 677,832,300 
Excess of net property over capital obligations___________~- $85,356,900 
Note.—An appraisement of the whole Bell Telephone plant made in 1907 
by the American Telephone & Telegraph Co.’s engineers showed a value 
(with copper at 15 cents per pound) about equal to the then book value 
and $35,000,000 in excess of the capital obligations. No new valuation as 
a whole has since been made: but inventories of all or parts of the plants 
of several of the associated companies have been made, either by or under 
the direction of public authorities, and in every case the valuation so made 
has exceeded the valuation as carried on the books. The additions to the 
plant account since the appraisement have been the actual exrenditures 


for new construction, and all plant displaced has been deducted from plant 
account and charged off. 


Ill. Am. T. & T. Co. only—Net Property over Capital Oblig’s May 1 1909- 
The total capital obligations of the American Telephone & Tele- 
graph Co. taken alone, outstanding in the hands of the public 
at May 1 1909, was, as shown above__________-_-.-_-_--- $369 374,500 
Property Offsetting Aforesaid Capital Obligations. 
Real est. ($2,181,700) and teleph’s ‘$9,851,500) $12,033,200 
Long distance lines 43,012,000 
Stocks and bonds of associated companies, par 
value $230,758,700, carried at____________-__~- 221,682,800 
Advances to associated operating companies for 





permanent capital requirements.____________- 44,822,400 
Stock of West. Elec. Co., par $12,047,700, car’d at 18,071,600 
Miscellaneous securities, par $538,500, carried at_ 48,900 
a ee ee ee ee eee ee 18,474,400 
Short-term notes of other than associated or related 

companies, purchased in the market as a tem- 

porary investment of surplus funds___________ 18,886,000 
Demand and short-term notes of associated and 

other related companies.___..._....._._-..-- 49,457,300 
ee ee ea 3,310,600 


$429,799,200 
Deduct acc’d int., taxes and all other cur’t payables 3,818,500 425,980,700 


Excess of net property over capital obligations___________- $56,606,200 


IV. Associated Operating Cos. (not_including A. T. & T. Co.)—Excess 
Property over Capital Obligations May 1 1909. 

The combined capital obligations—that is, stocks, bonds and bills pay- 
able of the associated operating companies in the United States and Canada 
—at May 1 1909 was $545,709,600, as follows: 

Cee Te Pi © SP ne ee dence e $202 487,900 

Owned by other associated companies_________ 55,240,100 

Owned by American Telephone & Telegraph Co_ 287,981,600 $545,709,600 
Property Offsetting Aforesaid Capital Obligations. 


TGR NED 5 a Aas. eh oes eee nnaeans $41,292,700 
Exchange construction (comprising 8,488,152 


miles of wire and 3,434,195 stations)_______- 370,241,400 
Toll construction (comprising 1,332,975 miles 

of wire on 146,033 miles of poles)__________ 81,302,200 
Construction in precess, supplies and tools-__-_- 20,418,100 


Net cash and current receivables after deducting 
all current payables._........_-...---.--- 


22,437,200 
Securities owne 


47,503,800 583,195,400 


Excess of net property over all capital obligations. ________ $37,485,800 

Note.—Unissued treasury stock of American Tel. & Tel. Co. and of some 
associated companies is, for the sake of simplicity, omitted both from capital 
obligations and from property. All debts between companies are included 
in the figures of capital obligations in all the foregoing figures. On such 
debts interest is paid monthly. The above valuations of property do not 
include anything for patents, franchises, contracts, licenses, good-will or 
any other intangible assets, all of which are essential to the successful con- 
duct of any telephone system, and are unquestionably worth many 
millions of dollars. It would be difficult, if not impossible, to reproduce 
them at any price. 


To the foregoing statement, signed by President Theo. N. 
Vail, the company’s information department adds a circular 
entitled ‘Telephone Competition, Opposition and ¢Co- 
operation,’’ from which the following excerpts are taken: 


There were in the United States July 1 1909 about 24,000 telephone’ 
companies or lines or systems, as the United States Census designates them, 
having in round numbers 6,500,000 stations. 

1. The Bell System proper, comprising 30 Bell associated operating com- 
panies, has by actual record 3,215,245 stations and 7,800 connected inde- 
pendent companies, lines or systems, with 1,150,000 stations, making a’total 
of 4,365,245 stations. 

In the local area of these communes 1,276,000 miles of toll lines connect 
the various exchanges with each other, making comprehensive territorial 


systems. These territorial systems are connected with each other by 
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456,000 miles of long-distance lines, forming a universal system known as 
the Bell System. 

2. Besides the Bell System, with its nearly 8,000 companies or associated 
and independent systems and its 4,400,000 stations, there are (a) 16,000 
companies not connected with the Bell System, with an average of about 
62 stations to each company, very largely small rural lines (the Bell interests 
are seeking to connect with as many as practicable of these), not forming 
a system, but in some cases forming territorial groups of greater or less 
extent in connection with each other or with some of the larger companies. 
(b) Over 200 companies which claim to have connected some 1,123,000 sta 
tions, an average of 5,000 stations to each company. 

The scattered localities, lack of comprehensive toll lines, diversity of 
methods and variety of apparatus make it impossible to form these com- 

ies into a system in the sense that the term is applied to the Bell System. 


uch talk and some little attempt at — this to the contrary notwith- 


standing. These companies may be formed into three grenes: 
Group I. Companies of less than $500,000 capital, started for the 
most part to fill a real or fancied want by local interests, conservatively 


organized and operated. Many of them are not active competitors of the 
Bell; most of them were started with the belief that low rates were profit- 
able. Some 10% have failed in the last few years, or as soon as the plant 
is worn out, while most of the others acknowledge that rates must be raised 
before — profit can be made. his group numbers about 150 companies, 
with total outstanding capital obligations of $25,000,000 and some 250,000 
stations, or about $100 capital per station. Not having any considerable 
amount of toll lines, this capita tion is high, but reasonable. 

Group II. Companies with a capital of $500,000 to $1,000,000. There 
are 35 of these companies, with a total of $20,000,000 capital outstanding, 
claiming 108,000 telephones, capitalized at $185 per station. Considering 
that this covers but small proportion of toll lines, it is excessive. 

Group III. Companies with $1,000,000 ca ital. There are 38 of these 
companies, with a total outstanding capital of $185,000,000, claiming 
764,000 stations, or a capitalization of $242 per station. The remarks 
about over-capitalization above will apply with greater force here. 

Groups II. and III. comprise chiefly ‘‘promoted companies;’’ that is, 
companies formed by syndicates independent of or connected with manu- 
facturing companies that finance them and distribute the stock, when 

ible, to local or outside people. Systems built under franchises prom- 
3 low rates and large profits. 

The history of these groups is similar—apparent prosperity so long as the 
plant was new or securities were readily absorbed, then trying or calamitous 
times, application for higher rates, reorganizations, &c. he percentage 
of failures has been from 15 to 20% in the last few years. The probability 
is that the stations claimed are not what might be called legitimate sub- 
scribers. One of the largest companies lately still, in Py =: of organiza- 
tion stated to its bondholders that out of over 11,000 subscribers 3,800 
had refused to pay and ordereu the telephones out, 3,000 could not afford 
to have telephones and had not paid and 4,200 were paying $30 per year, 
or less than half the published rates. Few of such companies are paying 
ye ne fewer of them show anything earned after taking care 
t) e plant. 

Win these days of official regulation, it is questioned whether there is need 
of competition. To build a street railway line on a single street alongside 
of the lines of a system which covers a whole territory and furnishes unlim- 
ited transfers is not competition. At best such a second line can only divide 
the business of a very limited area and in the end public convenience will 
demand its removal. The Bell System covers the whole country directly 
or indirectly. It meets the need of the whole public, and endeavors to 
obtain from the whole public a fair average return.—V. 88, p. 1562, 1554. 


Virginia-Carolina Chemical Co. 
(Report for Year ending May 31 1909.) 


The report for the late year shows the consolidated state- 
ment of earnings and surplus account, including the Southern 
Cotton Oil (see report below) and other subsidiary companies, 
excepting the Einigkeit (Potash Co.), whose profits are not 
included in the late year, except to the extent of dividends 
amounting to $54,582 and in the year 1907-08 only to the 
extent of the first quarterly dividend, amounting to $12,606, 
paid April 1 1908. The earnings of the Einigkeit Co. were 
included prior to the year 1906-07. The net earnings of the 
Southern Cotton Oil Co. for the year ending May 31 1906, 
not included below, were $532,709, increasing the combined 
surplus from operations as shown in the report for the 11% 
months ending May 31 1906 to $1,333,232. 








Year end. Year end. Year end. 11 4mos.end 
May 31°09. May 31 ’°08. May 31°07. May 31 ’06. 
Total net profits (see 
rR _. $5,582,681 $4,534,362 $5,051,126 $3,885,834 
Repairs and maintenance 1,073,701 1,006,936 1,026,208 856,807 
Bal., net prof.(see above) $4,508,980 $3,527,426 $4,024,918 $3,029,027 
Less Interest, Divs.,&c. 
Interest on bonds------ $474,235 $258,333 $283 333 $294,792 
Interest and discount- 496,152 685,640 661,271 293,712 
Preferred stock, 8%... 1,440,000 1,440,000 1,440,000 1,440,000 
Common stock, 3%--_-- EEE oi eee Si cece 2). ateagmtenael 
Set aside for conting.fund 100,000 100,000 112,679 200,000 
$3,349,919 $2,483,973 $2,497,283 $2,228,504 
I  iinincineonen $1,159,061 $1,043,453 $1,527,635 $800,523 


The surplus as above for 1908-09, before deducting the common stock 
dividend, was $1,998,593; add surplus of May 31 1908, $7,381,848; total, 
$9,380,441. Deduct discount, &c., in connection with issue of $12,000,000 
1st 15-year 5s, $1,577,678, leaves $7,802,763 accumulated surplus May 31 
1909, as per balance sheet, before deducting the common stock dividend. 


CONSOLIDATED BALANCE SHEET MAY 31 1908. 
—Including Southern Cotton Oil—— Ex.So.C.Oil. 





Aseets— May 31°09. May 31 '08. May 31 ’°07. May 31 '06. 
Real estate, plants, &c_$41,121,531 $40,677,024 $40,044,296 $21,819,120 
Other investments ---_-_-_ 4,735,379 4,697,01 4,647,877 22,833,918 
COE sScdcaunttowkenee 3,270,605 2,689,318 3,626,075 2,759,610 
Mfd. prod., mat. & supp 7,325,821 ,358 ,962 Saeee . Scales 
Accounts receivable_._. 7,081,234 6,850,952 6,164,458 6,386,250 
Bills receivable_...___ *5,060,722 *6,616,316 *5,790,856 4,823,424 
Int. &insur. paid in adv _ 292 .333 295,681 331,246 3,163,558 
Miscellaneous investm’ts 8,665 75,624 77,185 277,098 
Tiler. Gee. Te. E.R, ancneeee’ © heukscdn:.- penne 

WEEE Seweudsumaweae $69,226,290 $68,260,895 $68,609,040 $62,062,978 

Liabilities— . 

Capital stock, preferred_$18,000,000 $18,000,000 $18,000,000 $18,000,000 
Capital stock, common. 27,984,400 27,984,400 27,984,400 27,984,400 
St), eee coh. WAN. Cte eS ui ee 5,000 en So cite 
Collateral trust bonds... —-._._ __- 5,000,000 5,500,000 6,000,000 
ist M. oe- FF ee ee. A eee > Ge cae ees SS aa eae 
Bills payable____.....-- 2,370,900 8,706,500 9,414,526 4,982,464 
Accounts payable______ 02,247 683 ,346 884,117 235,355 
Drafts against consign’ts 220,594 216,494 Seriael:. ‘wseckwae 
OEE 65 Uc oceuapnne 245,387 241,641 OO? aes 
AGEIGGG WeETesS wl Bt decds 41,666 45,833 50,000 
San 25 SU ese Suks 7,802,762 7,381,848 6,338,395 4,810,759 





ne Mere” een tp $69,226,290 $68,260,895 $68,609,040 $62,062,978 


*After deducting $4,681,811 in 1909 bills discounted in the ordinary 
coursé of business and $829,159 in 1909, $618,146 in 1908 and $498,965 in 
1907 for reserve for doubtful accounts and rebate of interest. 2 Includes 
investments in ist mtge. 5% 15-year bonds at par, viz.: For sinking fund, 
$300,000; for insurance fund, $30,000.—V. 88, p. 235 


Southern Cotton Oil Co. 
(Report jor Fiscal Year»ending May 31 1909.) 


This company, controlled by the Virginia-Carolina Chemi- 
cal Co. (see report above), reports the following: 


392,720. 





RESULTS FOR YEARS ENDING MAY 31. 





1908-09. 1907-08. 1906-07. 1905-06. 

Net earnings. -----..-- *$1,545,732  *$526,667 *$1,610,100 $532,709 
Div. $O56 SURG 19 100T. nwceccwe — ssoudans DOOGUe -. wieaa dacs 
Balance -..--------- $1,545,732 $526,607 $1,110,100 $532,709 


*Net earnings were stated after charging to operatin 
for repairs and improvements in 1908-09, against $ 
and $487,596 in 1906-07. 


BALANCE SHEET MAY 31 1909. 


expenses $496,702 
7,713 in 1907-08 








1909. 1908. 1909. 1908. 

Assets— $ $ Liabilities— $ 
Real est.,plant,&c. 9,175,306 9,048,456 | Capital stock, com.10,000,000 10,000,000 
Stocks owned .... 1,068,074 1,062,676) Bills payable. _---- 2,370,900 2,941,777 
Bonds owned - - - - - 393,741 393,741/ Accts. payable,&ce. 282,365 384,014 
Materials & supp. 3,736,082 3,041,108) Drafts against con- 
Accts. & bills rec.*1,559,214 *1,706,653; signments _.... 220,594 216,494 
Int. & ins. in adv. 79,325 90,604 | Reserves ........ 167 ,187 192,325 
ee banana sn 1,358,491 1,174,829} Surplus........-- 4,329,188 2,783,456 

Total ..02scecen 17,370,234 16,518,067| Total........_. 17,370,234 16,518,067 








* Accounts and bills receivable were stated after deducting $155,719 reserve for 
doubtful accounts in 1908-09, against $95,585 In 1907-08.—V. 87, p. 1537, 161. 


American Thread Company. 
(Statement for Fiscal Year ended March 31 1909.) 


No report has been published since that for the year ending 
March 31 1906. Comparisons are therefore given below 
with the results for that year and the two years preceding the 
same. The report states that the gross profits for the fiscal 
year 1908-09, as below, $1,128,736, compare with $1,383,772 
in 1907-08 and $1,730,815 in 1906-07. 


1908-09. 1905-06. 1904-05. 1903-04. 
Gross. profits Piiuscuwae $1,128,736 $1,479,468 $1,167,291 $1,497,457 
eauct— 
Depreciation __._..---- * $400,000 $351,160 $345,808 $300,000 
Bond interest_-_---_-.--- 240,000 236,000 236,450 236,900 


Pref. dividend (5%) ---- 244,524 244,524 244,524 244,524 
Common dividend - -- . (4%) 216,000(14%) 588 ,000(8 %) 336 ,000(16%) 672 000 











Balance, surplus__---- $28,212 $59,784 $4,509 $44,033 
BALANCE SHEETS OF MARCH 31 1909 AND 1906. 
1909. 1906. 1909. 1906. 
Assets— $ 3 Liabilities— BS 
Piant, &c......-- 14,679,536 12,694,896|Common stock... 5,400,000 4,200,000 
Stock in trade, net 5% pref., fully pd. 4,890,475 4,890,475 
AE 5,427,559 4,960,971! 4% Ist M. bonds.. 6,000,000 6,000,000 
Accounts Accounts payable. 1,653,427) 1,121,574 
ble, net_.....-- 1,078,711 1,016,445) Bills payable----- 279,28 
sideceisins indtagisin 1 318,348 341,484 ; Bond int. accr., &c 65,584 60,000 
Sundry investm’ts. 277,958 229,840 Depreciation fund. 2,896,919 2,076,987 
Advance paym’ts_ 34,955 38,291 | Fire insur. reserve. See. y dnabue 
Div. on com. stock, 
payable in July. 216,000 588,000 
Balance forward.. 407,364 344,891 
39,201, See t . SOO ooo ck. 21,817,069 19,281,927 





O.. owscansce 21,817,069 
348. 








GENERAL INVESTMENT NEWS. 


RAILROADS INCLUDING ELECTRIC ROADS. 


Atlantic Coast Line RR.— New Joint Line.—See Winston- 
Salem Southbound RR. below.—V. 88, p. 1559. 


Bangor & Aroostook RR.—Eztensions.— Work is in prog- 
ress on three lines, viz.: (1) Cut-off of 47 miles from Stock- 
holm on the Van Buren division, through Perham, Wash- 
burn and Mapleton, to Squa Pan or Masardis on the Fort 
Kent division, 6 miles below Ashland; (2) extension from 
Van Buren, along the St. John River to Grand Isle, 15 miles; 
(3) extension from Fort Kent up the valley of the St. John, 
17 miles to St. Francis. The cost of these extensions, it is 
said, will approximate $2,500,000. An extension from Fort 
Kent to Van Buren, 40 miles, is also proposed.—V.87,p.1157. 


Boston & Albany RR.—O/ffer Withdrawn.—Kidder, Pea- 
body & Co., one of the firms which last week offered the un- 
sold portion of $4,500,000 guaranteed 4% bonds, announce 
that they have discontinued the sale of the bonds, as the 
amount which it was intended to sell at this time has been 
subscribed for. The remainder will be held for higher prices. 
—V. 89, p. 102. 


Boston & Maine RR.—O/fer for Stock.—See Boston Rail- 
road Holding Co. below and in V. 89, p. 40.—V. 88, p. 1618. 


Boston Railroad Holding Co.—O/ffer for Boston & Maine 
Stock.—Press despatches state that at a meeting on Wednes- 
day it was agreed to offer $140 per share for the $10,994,800 
of Boston & Maine stock purchased by John L. Billard from 
the New Haven road, payable 125% in the 50-year 4% bonds 
of the holding company, redeemable at 105, and 15% in its: 
stock, all of the holding company’s securities to be taken. 
at par. The offer is to be made subject to the approval of; 
the Massachusetts Railroad Commission. The ‘‘ Boston News' 
Bureau” says: 


At $140 Ba share, the total amount involved in the purchase is $15,- 

his money is to be raised by the issuance of $13,743,500 4% 
50-year bonds, which the New Haven road will ultimately acquire in the’ 
wind-up of the Billard Co. and which, by guaranteeing, it can make salable. 
Although the matter is still some distance in the future, the probabilities 
are that the New Haven will sell these bonds to the public, as there is no 
longer any point in the road's owning bonds which represent stock no longer’ 
under its control. 

In addition to the $13,743,500 4% bonds, the Holding Co. will also issue 
to the Biliard interests $1,649,220 of stock. With the $100,000 of stock 
already issued, this will give the Holding Co. a total of $1,749,220 stock 
and six stockholders, the five directors owning the $100,000 stock and the 
New Haven road owning $1,649,220. 

Earnings for this $1,749,220 stock will, on the basis of the present 6% 
ines paid by Boston & Maine, equal about 6.2%, and may be calcu- 

us: 
ere ON receives 6% dividends on $10,994,800 of the Boston 

anG@ Bisine stock in its treasury... ... 1... coc eucceuc-cus - $659,688 
Holding Co. pays 4% on $13,743,500 of its own 4% 50-year 

I la ce a 2. 549,740 
Balance for $1,749,220 stock (or 6.2%)...-.--.-.-----.-------- $109,948 

This balance practically insures the declaration of dividends of 4% or bet- 
ter from the start. 
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The Holding Co. has not been officially advised that John L. Billard or 
the Billard Co. is the owner of any additional Boston & Maine shares, and 
no negotiations have been entered into for their acquisition. Later on it 
is —-? that additional shares of Boston & Maine will come into the 
Holding Company’s treasury through negotiation.—V. 89; p. 40. 


Canadian Northern Ontario Ry.—Debenture Stock.— 
A press report states that the public subscriptions for the 
£800,000 consolidated debenture stock, which was recently 
offered in London at 92, amounted to about 9%, the remain- 
der being taken by the underwriters. See V. 89, p. 40. 


Canadian Pacific Ry.—Reported Sale of Preferred Stock.— 
Newspaper advices state that the company has sold privately 
in London at 102 $5,000,000 4% preferred stock. On 
June 30 1908 there was $48,803,332 preferred stock out- 
standing.—V. 88, p. 563. 


Carolina Clinchfield & Ohio Ry.—Description of Coal 
Properties.—This company is controlled by the Cumberland 
Corporation (V. 88, p. 944), which in turn controls the 
Clinchfield Coal Corporation (V. 80, p. 2346, 2222, 224). 
The coal properties of this last-named company are quite 
fully described in an article by William H. Stone in the 
‘‘Manufacturers’ Record” of Baltimore for July 8.—V. 88, 
p. 944, 821. 


Central of Georgia Ry.—New Members of the Executive 
Commiiiee.—J.T. Harahan, President of the Illinois Central 
RR., and Charles A. Peabody, President of the Mutual Life 
Insurance Co., have been elected directors and members 
of the executive committee to succeed William Nelson 
Cromwell and J. W. Castles of New York.—V. 88, p. 1559. 

Central RR. of Haiti.— Bonds Ojfered.—Wollenberger & 
Co., 206 La Salle St., Chicago, in conjunction with Zimmer- 
mann & Forshay and George D. Cook Co. of New York, 
have bought from Speyer & Co. and the National City Bank 
of New York the entire issue of $800,000 first mortgage 
10-year 6% bonds, dated June 1 1909, of which they have 
already sold privately the greater portion here and in Europe. 
They are now offering, as are also Chisholm & Chapman, 
New York, a small amount of the issue at 95 and interest. 
The bonds are known as ‘‘10-year 6% first mortgage secured 
collateral trust gold bonds,‘‘ and they are payable at 
105% on June 1 1919, or, at company’s option, on any inter- 
est date on three months’ notice. Morton Trust Co. of 
New York, trustee. Coupon bonds of $1,000 each. Prin- 
cipal and interest (J. & D.), payablein New York in United 
States gold coin at office of company. ‘‘The annual Govern- 
ment subsidies, as stated below, render these bonds prac- 
tically Government guaranteed as to interest.’”’ A circular 


says in substance: 

The Central RR. of Haiti, eee ponetes under the laws of the State of 
New York, with $1,250,000 full-paid common stock (in shares of $100 each), 
has taken over the following corporations by purchase of all their assets: 
o Kl a naa du Cul de c RR. Co. of Haiti; (2) the Port-au-Prince 

a oO. 

The bonds are secured by a first lien on all the stocks and all the bonds, 
aaereperas $1,382,000, of the Plaine du Cul de Sac RR. Co. of Haiti, 
covering 61 miles of modern substantially constructed railroad in well 
populated and very fertile sections surrounding Port-au-Prince, including 
an extension of 16 miles to Leogane—under construction—as well as all 
the stations, terminals, bridges, repair shops, rights, franchises, &c.; also 
the street railroads of Port-au-Prince, the principal port, with a population 
of about 115,000. 

The above-mentioned collateral securities carry with them a guaranty on 
the part of the Government of the Republic of Haiti for the payment of an 
annual subsidy of $41,280, U. S. gold coin, for which guaranty 20% of the 
Government’s revenues from the duties on cocoa and logwood are pledged, 
which total revenues exceed by about 10 times the amount of this guaranty. 

The trust indenture provides for an additional deposit with the trustee 
of $357,000 United States gold 30-year 6% first mortgage sinking fund 

ld bonds of the Port-au-Prince Wharf Co., being a first, closed and only 

en on a modern steel wharf under construction out of the proceeds of this 
issue, &c. ‘The Wharf company owns a valuable 50-year Government con- 
cession, involving a monopoly,for the loading and unloading of vessels 
at the rate of U. S. $1 per ton, to be directly collected by the company 
from ship-owners. These earnings will be increased by a Government 
grant made to the company, consisting of the total amount of the Govern- 
ment wharfage dues at Port-au-Prince, which are levied simultaneously 
with the customs duties, and amounted to about U. S. $30,000 per annum. 

The aforesaid trust indenture provides that this issue shall be limited to 
$800,000. and that the mentioned subsidiary companies shall not contract 
any bonded debt outside of the issues deposited as collateral for this loan, 
except for newly acquired property. This issue of $800,000 is, therefore, 
secured by the deposit of the first, closed and only liens on the above prop- 
erties, which represent an actual cash investment of about U.S. $1,500,000 





gold. 
The properties pledged are expected to show net earnings, including the 


stated Government subsidies, of about U.S. $130,000 per annum, or about 


three times the amount of interest required for this issue, the Government 
subsidies alone rendering the bonds guaranteed as to interest. 

The fact that our leading financial interests for the first time, after careful 
investigation, have decided to engage themselves in Haiti, speaks well for 
the future of that Republic. which, owing to her rich natural resources 
has always been able to fulfill her foreign obligations and is now considered 
to be on the eve of a period of great commercial development. The credit 
of the Republic is well established in Europe, Haitian Government bonds, 
listed in Paris, ruling about par. 

{The company’s office is at 25 Broad St. Permanent officers will be 
elected on July 20.—Ed.] Compare V. 89, p. 40. 

Central Railway Syndicate.—Exztension of Syndicate to 
January 1 1910.—Horace E. Andrews, syndicate manager, 
has sent notices to the members of the syndicate proposing 
to extend the syndicate agreement six months longer to 
Jan.11910. Mr. Andrews states that negotiations are under 


way for a sale of part of the securities.—V. 88, p. 52. 


Chicago Great Western Ry.—Sale Ordered.—Judge San- 
born in the United States Circuit Court at St. Paul on July 10 
issued a final decree authorizing Attorney Albert R. Moore 
of St. Paul, special Master in Chancery, to sell the property 
at public auction, after giving four weeks’ notice. The sale 
will be made to satisfy a judgment obtained by noteholders 
and general creditors for $10,653,414. The upset price is 
$12,000,000. 

Deposits.—More than 90% of the debenture stock and sub- 
stantial amounts of the other classes of stocks have been de- 
posited under the plan, which was made public June 1 (V. 





88, p. 1497), and the time within which deposits may be 
made has been limited to and including Aug. 2 1909; after 
that date no stock will be received except upon terms to be 
fixed by J. P. Morgan & Co., depositaries for the stock under 
the reorganization plan. (See advertisement on another 
page.)—V. 88, np. 1497. 


Chicago St. Paul Minneapolis & Omaha Ry.—Listed.— 
The New York Stock Exchange has listed $140,000 additional 
6% consolidated mortgage bonds due 1930, making the total 
amount authorized to be listed $17,478,000. 


The bonds just listed have been issued on account of construction of 9 
miles and 1,762 feet from Draper, Sawyer County, Wisconsin, to Kennedy 
in Price County. 

Earnings for Eleven Months ending May 31 1909. 


Eleven Operating Net Taxes Other Fired Balance, 
Months. Revenue. Revenue. Paid. Income. Charges. Surplus. 
1908-09 __$12,380,912 $4,371,776 $582,857 $8,468 $1,664,982 $2,132,405 
1907-08 __ 11,932,419 4,025,735 


Dividends for the year on the common stock (7%) call for $1,298,934, 
and on the pew stock (7%) for $787,976, leaving a surplus for the 
eleven months ending May 31 1909 of $45,495.—V. 87, p. 869. 


Chicago & Western Indiana RR.—New Union Passenger 
Station at Chicago.—The company has been purchasing land 
for some time for a new union passenger station at Chicago, 
and is considering plans therefor, though it is uncertain 
whether a decision will be reached under a year or more. 


One plan suggested provides for a station on the present site at Polk and 
Dearborn streets, but extending from Clark St. to State St. Another 
provides for a passenger station at 12th St. and a 12-story freight station 
and warehouse on the site of the present passenger terminal. In either 
case the tracks (now on the street level) would be elevated, and there 
would be 16 tracks in the train-shed, while the head-house would be a 14- 
story structure for railway offices, &c.—V. 88, p. 1615. 


Cuba RR.—Listed—The New York Stock Exchange has 
listed $100,000 additional first mortgage 5% 50-year bonds 
due 1952, making the total amount listed to date $8,399,000, 
with authority to list $401,000 additional on notice of sale, 
making the total amount authorized to be listed $8,800,000. 


The proceeds of the $501,000 bonds to be listed are to be used for perma- 
nent bridges, completion of ballasting of roadway, general track construc- 
tion, erection and completion of station buildings, dredging and building 
on the company’s property at Antilla, on Nipe Bay, and general work on 
extensions and branch lines.—V. 88, p. 1619. 


Delaware & Eastern Ry.—Bonds Sold.—The company an- 
nounces the sale to an English syndicate of $3,500,000 of its 
first mortgage 50-year 5% bonds.—V. 88, p. 1499. 


Fort Dodge Des Moines & Southern RR.—/n Default.—The 
coupons due July 1 on the first mortgage bonds have not been 
paid; neither have the coupons due Jan. 1 1909, interest for 
one year being in default.—V. 87, p. 1420. 


Fort Wayne & Springfield (Electric) Ry.—Bonds Ojjered. 
—W. J. MacDonald, 134 Monroe St., Chicago, is offering 
$180,000 first mortgage 5% gold bonds, dated June 1 1906, 
due June 1 1926, redeemable on any interest day at 105 and 
interest. Denomination $1,000. Interest J. & D. at Cleve- 
land (O.) Trust Co., trustee. Capital stock authorized, 
$1,000,000; issued, $560,000; bonds authorized, $300,000 
(about $9,000 per mile, ‘‘cost per mile over $20,000’’); sold, 
$113,000. A circular says: 


Earnings for Year ending March 31 1909 on about 21 Miles of Road. 
Gross passenger------..---- $48,154| Total gross.._.__.......-.-.- $56,623 
GORE THONG ox on nan penn 7,453 | Oper. exp., including taxes__ 31,204 
Gross miscellaneous -------- ROI} NGC CALMINES q .. ~~~ oe nw eo an 25,419 

The Arnold Co., engineers, estimate the annual earnings of the 33 miles 
as gross, $90,560; net, $50,960, or over three times interest charge on 
$300,000 bonds (total issue). These bonds are issued for retiring indebted- 
ness and completing the 12 miles of extension. 

The road in operation, 21 miles, power-house and equipment, cost 
$524,874; estimated cost additional 12 miles under construction, $147,437; 
total, about $672,311. The company is operating over private right of 
way between Fort Wayne and Decatur, franchises having been obtained 
for such part of public highway as is used, and has a 50-year franchise in 
Decatur and a 28-year franchise in Fort Wayne. The road has been in 
successful operation from Fort Wayne to Decatur, 21 miles, for over two 
years. The proposed extension, a part of which is under construction, is 
from Decatur to Bern, about 12 miles. The track consists of 70-lb. T 
rails on standard oak ties, may val | gravel ballast; pole line and overhead 
work first-class. In addition to its regular equipment, the company owns 
a 40-ton locomotive, 14 flat cars and a steam shovel; also 70 acres of land 
with gravel pit and stone quarry. The power-house is located at Decatur 
on the St. Mary’s River. 

The tory served is a prosperous farming community. Fort Wayne, 
the northern terminal of the road, is a manufacturing city of about 60,000 
inhabitants. Decatur is a city of about 6,000 and has a number of manu 
facturing interests. Monroe, on the extension now under construction, 
has about 1,000, and Bern 1,500 inhabitants.—V. 86, p. 1042. 


Geneva Corning & Southern RR.—Bond Issue Sanctioned. 
—The Public Service Commission, Second District, on 
July 10 granted the Geneva Corning & Southern RR. and 
the New York Central & Hudson River RR. Co. permission 
to make a $10,000,000 “‘first and refunding mortgage” upon 
the property of the Geneva Corning Southern, under the 
security of which the New York Central is authorized to 
issue at once $3,744,000 of its own 50-year 4% bonds and 
to sell the same at not less than 95. 

The proceeds of the present issue of $3,744,000 bonds are to be used to 

ay the $600,000 second mortg bonds of the Syracuse Geneva & Corning 
&. Co., for the construction of additional yard facilities at Corning, of a 

assing side at Stokesdale Junction, and of bridges at Lawrenceville, 
$528,000; to relmburse the New York Central for general construction, ex- 
tension and improvement work, $2,616,000. 

The commission also authorized the New York Central to surrender 
8,218 shares of the capital stock of the Syracuse Geneva & Corning RR. Co. 
and 19,980 shares of the capital stock of the Pine Creek RR. Company 
owned by it to the Geneva Corning & Southern RR. Co. and to receive 
in place thereof common stock of the Geneva Corning & Southern RR. Co. 
to the value of $1,820,800. 

The New York Central is authorized to 
stock of the Geneva Corning & Southern 


arantee the dividends upon the 
R. Co. as provided in the lease 


with the company. Compare V. 88, p. 1313, 1127, 1061, 1002, 822. 
Great Northern Ry.—Electric Power Through Cascade Tun- 
nel.—Electric locomotives have recently begun to haul trains 
through the Cascade Tunnel, 244 miles in length. Under 
the operation of steam locomotives it has taken from 40 to 50 
minutes for the tunnel to become clear of the smoke. 
pare annual report, V. 87, p. 1168.—V. 88, p. 1372. 
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Iowa Oentral Ry. Co.—Listed.—The New York Stock 
Exchange has listed $200,000 additional first and refunding 
mortgage 4% 50-year bonds due 1951, making the total 
amount listed to date $5,720,000, and has authorized $395,- 
000 additional to be listed on notice of sale, making the total 
amount authorized to be listed $6,115,000. 

The $595,000 bonds to be listed have been or are to be 
sold for additions, improvements and equipment. 


Earnings for Ten Mong$s ending April 30 
Other 


Operating Net Fized Balance, 


Ten Months— Revenue. Revenue. Income. Charges. Deficit. 
Es a's arte acel $2,544,529 $512,594 $100,682 $739,560 $126,284 
CR RE apie 2,579,291 te  Cebteed * duestian ( eeeanae 


—V. 88, p. 1437. 

Kansas City Fort Scott & Memphis Ry.—Lisited.—The 
New York Stock Exchange has listed $397,000 additional 
4% guaranteed refunding mortgage bonds due 1936, making 
the total amount listed to date $21,812,000. 


Purposes for Which Said $397,000 Bonds have been Listed. 
To retire a like amount of underlying bonds______._.._-_-_-_-- $136,000 
For refunding a Li due Eee ee ids bh ennsosaeccsaa 
For additional improvements, betterments and equipment-_---_-_- 
For additional lines, extensions, &C...................-.-...- 31,000 


Earnings of St. Louis & San Francisco for 11 Months ending May 31. 
Eleven Operating Net over Other Fized ist Pf. Div. Balance, 
Months. Revenue. Tazes. Income. Charges. (9 Mos.). Surplus. 
1908-9 _ $34,696,825 $10,316,073 $778,371 $9,904,951 $149,807 $1,039,686 
1907-8. 33,382,939 9,076,481 -_____- 

Fixed charges as above include interest, rentals and sinking funds, $8,- 
814,201, and dividends on East. Ill. and Kansas City Ft. Scott & Memphis 
stock trusts, $1,090,750.—V. 88, p. 1061. 


Kansas City Terminal RR.—Ordinance Passed.—The City 
Council on July 7 passed the ordinance desired by this com- 
pany permitting the erection of a new union railway station 
at Kansas City, the removal of grade crossings, &c. The 
ordinance will have to be submitted to a vote of the people 
of Kansas City before it can become effective. Two plans 
have been under consideration, one calling for an outlay 
of $15,000,000, the other for $27,000,000.—V. 87, p. 1011. 


Louisville & Nashville RR.—Lisied.—The New York Stock 
Exchange has listed $245,000 additional Atlanta Knoxville & 
Cincinnati division 4% bonds due 1955, making the total 
amount listed to date $10,245,000.—V. 89, p. 42. 


Massachusetts Electric Companies, Boston.— New Stock 
jor Subsidiaries.—The Old Colony Street Railway Co. on 
July 14 petitioned the Massachusetts Railroad Commissioners 
for authority to issue $404,200 additional 6% cumulative 

referred stock at $115 a share (par $100). The Boston & 
Northern Street Railway Co. has also applied for authority 
to increase its preferred 6% cumulative stock by $588,300 
by sale to shareholders at the same price.—V. 88, p. 1560. 

Metropolitan Securities Co.—Judgment Against Co. Aj- 
jirmed.—The United States Circuit Court of Appeals on 
Wednesday affirmed the judgment for $5,271,582 awarded 
against the company by the lower court in September last 
in favor of the New York City Ry. Compare V. 87, p. 813. 
—V. 88, p. 944. 


New York City Ry.— Judgment Against Metropolitan Se- 
curities Co. Affirmed.—See that co. above.—V. 88, p. 945. 


New York New Haven & Hartford RR.—Sale oj Interest 
in Massachusetts Electric Railways Apparently Completed.— 
President Mellen, under date of New York, July 1 1909, 
wrote to Charles E. Mann, clerk of the Massachusetts 
Railroad Commission as follows: ‘‘This company is neither 
directly nor indirectly concerned in the control of any street 


railways in the Commonwealth of Massachusetts.” 

This statement is understood to mean that the company has complied 
with the decree of the Supreme Court of Massachusetts that on or before 
July 1 1909 it must pars with all its holdings in the Worcester & South- 
bridge, Worcester & Blackstone Valley, Worcester & Webster, Worcester 
& Dudley, the Berkshire and the Springfield Street Ry. companies, and 
such other street railway interests as it may hold in Massachusetts. (Com- 
pare V. 88, p. 506, 507.) 


Holding Company Makes Offer for Boston & Maine Stock.— 
See Boston Railroad Holding Company above.—V. 89, p.104. 


Norfolk & Western Ry.—New Joint Line.—See Winston- 
Salem Southbound RR. below.—V. 88, p. 1062. 


North Carolina RR.—New President.—Major Charles M- 
Stedman of Greensboro, N. C., has been elected President: 
—V. 66, p. 665. 


Northern Pacific Ry.— New Line.—Contracts were recently 
let for the first 100 miles of construction work on the Missouri 
River branch from Glendive to Mandan, N. D., 250 miles. 
—V. 88, p. 1500. 


Northern Pacific Terminal Co.—Called Bonds.—Thirty-five 
($35,000) first mortgage bonds of 1883 have been drawn and 
will be redeemed by the Farmers’ Loan & Trust Co.on Aug. 4 
1909 at 110 and accrued interest.—V. 88, p. 232. 


Oregon Railroad & Navigation Co.—Listed—The New 
York Stock Exchange has listed $1,898,000 additional 4% 
consolidated mortgage bonds due 1946, and has authorized 
$3,000 additional to be listed as issued in exchange for 
trust mortgage 6% bonds, making the total amount to be 
listed $23,383,000. 

The bonds were issued for the construction of new mileage, aggregating 
95.07 miles in length, viz.: Line from Dayton, Wash., to a point at or 
near Delaney, 12.92 miles; Fairfield, Wash., to Wayerly, 4.76 m.; Portland, 
Ore., to St. Johns, 5.13 m.; Wardner, Idaho, to head of Deadwood Gulch, 
4.37 m.; Elgin, Ore., to Joseph, 62.69 m., and St. Johns, Ore., to Trout- 
dale, 5.20 miles. 

Earnings for Ten Months ending April 30. 
Total revenue... ...-_-- $11,045,822|Other charges-_--------- $385,316 
Net after taxes_____..-. 4,852,815/ Pref. dividends, 4% - -- -- 435,008 

Deduct — Common dividends, 4%-- 959,176 
sy on. ponds tits aig $756,700] Balance, surplus - - - -- - - - 2,316,616 
—_—YyV. »?p.- ° 


Pennsylvania RR.—Rumors as to Stock Issue.—The “‘Phila- 
delphia Financial Bulletin” on July 14 said: 








Bankers have now apparentl 


settled down to the belief that the Penn- 
sylvania RR. Co. will redeem the $60,000,000 of notes which fall due in 

rch of next year with a stock offering. It is not yemans that any 
announcement of the issue will be forthcoming before September, as the 
board of directors does not meet until that month. The amount of the 
issue has probably been determined on, but it is not likely the street will 
have 4 fr information on this point for some time.—V. 8&8, p. 
1254, 1 a 


Philadelphia Rapid Transit Co.—Zarnings and Charges.— 
Reasons for Not Restoring Strip Tickets.—The directors on 
July 8 addressed to the City Councils of Philadelphia 
substantially the following financial statement, signed by 
President Parsons, explaining that if the company should 
put back the six -for-a-quarter tickets its receipts in the 
current fiscal year would fall short by nearly $500,000 of 
the amount required to pay expenses, fixed charges and 
taxes. If the present rate of fare is maintained, the company 
figures that it will be able to end the fiscal year witha surplus 
of $900,000, or 3% on the $30,000,000 of capital stock. 


Replying to the joint resolution of your Honorable Bodies passed June 17 
1909, in which you express the hope that this company would reconsider and 
readjust the fare question, so that the sale of strip tickets might be restored, 
we beg to lay before you the following facts: 

For the current year, beginning July 1 1909, the interest, rental and 
sinking fund charges of the company (including the interest on the whole 
of the $5,000,000 of bonds recently issued) will amount to $8,416,056. 

(These charges will be increased beginning im 1912 by sinking fund pay- 
ments for the benefit of the city, as well as sinking fund payments under 
the said issue of bonds, the ay sinking fund being so arranged as to pro- 
duce $30,00v,000 in the following 45 years.) 

These payments are due to over 25,000 different stockholders and bond- 
holders, and must be met. All talk about a reduction or readjustment 
of these charges is mere agitation, which cannot have any practical effect. 

In addition the company’s taxes for year ended June 30 1909 amounted 
to $1,473,993, viz.: State, $796,611; local, $177,597; payment to Phila- 
delphia under contract, $499,785. 

(Besides these direct payments, the company, as part of the fixed charges 
above mentioned, is paying out each year in interest, $1,200,000 upon that 
portion of its capital which was spent in laying improved pavements in 
the city at the time the trolley system was installed, so that the company 
is paying each year out of its receipts for the benefit of the public upwards 
of $2,500,000, or more than one-half a cent for every passenger carried, 
including those carried on transfers.) 

If, therefore, there is no change in the taxes for the comfng year, the 
company will stand obligated to pay out of its receipts from passengers 
by way of fixed charges, licenses and taxes $9,890,049. 

The figures for operation for the year 1909 are not yet made up. Taking 
the year 1908 as a basis, we find that the company’s expenses for main- 
tenance, transportation, pore and general expenses (including 6% for 
accidents) were $9,794,508. 

As is known, the increase in the wages of motormen and conductors will 
add Spproximatey $280,000 to the expenses during the coming year, so 


that the company must take in during the year ending June 30 1910: 

For taxes, licenses and fixed charges____._._..__.______--- $9,890,049 
For operation (based on expenses of 1908)_..______-______--- 9,794,508 
Se Ce WU ss ccna dando esha dem on oe wt ann 80,000 


Be Oi hii ek i ae apn ap a te arses: id NRA ap WS a as a wk toes $19,964,557 


To estimate the receipts, there are two factors to be determined, viz.: the 
number of passengers carried and the average amount received per passen- 


ger. The record of former years shows the ~— of passengers carried to 
have been as follows. For years ended June $0: 

1908-09. 1907-08. 1906-07. 1905-06. 
464,364,656 512,869,023 492,137,038 448,576,785 


An estimate of the number of passengers to be carried during the current 
year at 500,000,000 seems fair. 

For the nine months ending April 11909, which includeda period when the 
new transfer order was in effect, and before strip tickets were withdrawn 
from sale, the average fare Bo passenger was 3.90. if strip tickets were 
restored, as requested by Councils, and if the estimate of 500,000,000 
should prove correct, the receipts for the current year would be $19,500,000 
(500,000,000 passengers at 3.90 per eo or nearly $500,000 less 
than the absolute requirements of the cre oe oh 

On the other hand, the average fare now being received per passenger is 


about 4.18. (This is less than estimated, due to the greater use of ex- 
changes and transfers.) Assuming that the company will ca 500.900. 
receipts for 


passengers, and applying this average rate, we get estimat 
the current year of $20,900,000, or a surplus of about $900,000. 

If this estimate proves correct, it will leave about 3% on the $30,000,000 
cash copies! of the Rapid Transit Co. 

All of these figures for the current year, except the fixed charges, are 
necessarily estimates, and the results are subject to change if the taxes 
or expenses should he increased or reduced, or the number of passengers 
should vary.—V. 88, p. 1621, 1561. 


Public Service Investment Co., Boston.— First Dividend.— 
This company, whose $1,000,000 6% cumulative preferred 
stock was placed in March last by Stone & Webster, has 
declared a dividend of 144% on its preferred shares, payable 
Aug. 2 to holders of record July 19. Compare V. 88, p. 1002. 


St. Louis Brownsville & Mexico Ry.—Change In Officers. 
—O.H. Nance, formerly Treasurer of the Trinity & Brazos 
Valley Ry. has been elected Auditor and Treasurer, in the 
latter position succeeding John D. Finnegan, who remains 
Secretary and also becomes Superintendent.—V. 88, p. 1129. 


Santa Fe Liberal & Englewood RR.—New Commitiee.— 
Announcement is made by advertisement that the following 
reorganization committee, viz.: 

Charles H. Lee, W. Bayard Cutting, Manton B. Metcalf, A. B. Farqu- 
har, Wm. S. Grant Jr., Ww. A. Harder and L. Laflin Kellogg, with Robert 


Lawrence as Secretary and Kellogg & Rose as Counsel, 115 Broadway, 
Manhattan, New York City, 


was appointed at a regular meeting of the bondholders duly 
called for that purpose, to act as a general committee in 
the interest of the owners of all bonds and stocks of the fol- 
lowing companies: 

Yankee Fuel Co. Santa Fe Liberal & Englewood RR. 
Santa Fe Raton & Eastern RR Raton Water Works Co. of New Mex. 


Santa Fe Raton & Des Moines RR.|Raton Water Works Co. of N. Y. 
and all other corporations formerly under the control of E. D. Shepard & Co. 


The committee invites the co-operation of all parties 
interested, in an endeavor to protect their interest and to 
adjust the affairs of the several companies, with a view of 
devising an equitable plan of reorganization and a rehabili- 
tation of the properties. The security-holders are urged to 
deposit their bonds and certificates of stock with the Trust 
Co. of America, New York, as depositary, not later than 
Aug. 1. Compare Santa Fe Raton & Eastern RR. in V. 88, 
p. 749, 946 and 1501; also see V. 88, p. 625, 884. 

Santa Fe Raton & Des Moines RR.—See Santa Fe Liberal 
& Englewood RR. above.—V. 88, p. 946. 


Santa Fe Raton & Eastern RR.—See Santa Fe Liberal & 
Englewood RR above.—V. 88, p. 1501. 
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Savannah Augusta & Northern Ry.—Appeal—Sale Post- 
poned.—An appeal has been taken to the Cited States Cir- 
cuit Court of Appeals from the decree of Judge Speer, or- 
dering the sale on Aug. 3. This will operate as a stay until 
the appeal can be heard, which will probably be in October 
next.—V. 89, p. 44. 


Seaboard Air Line Ry.— Payment of Receivers’ Certificates. 
—It is unofficially reported that under the reorganization 
plan announced July 1 1909 the $3,000,000 series “A” 6% 
receivers’ certificates due June 1 1911 will be called for pay- 
ment at par and interest on Dec. 1 1909 and the $4,250,000 
5% receivers’ certificates, series ‘‘C,’’ due Jan. 1 1912, at 
par and interest on Jan. 1 1910.—V. 89, p. 43, 105. 

Payment of Overdue Coupons.—The coupons maturing 
April 1 1908, Oct. 1 1908 and April 1 1909 on the $12,775,000 
first mortgage 4s of 1900 will be cashed upon deposit of the 
bonds under the readjustment plan recently announced, 
at the Morton Trust Co., New York; the Continental Trust 
Co., Baltimore; the American Trust Co., Boston, or the 
Bank of Richmond, Richmond, Va.—V. 89, p. 105, 43. 


Southern Indiana Railway.—Report of Commitiee.— 
Earnings—Payment of Coupon Recommended.—Of the 
total issue of $7,537,000 first mortgage 4% gold bonds, 
$6,813,000 have been deposited with the protective com- 
mittee, consisting of— 


Anton G. Hodenpyl, Chairman, Richard H. Higgins and John F. Thomp- 
gon, all of New York; John W. Hamer, Philadelphia, Seth M. Carter, 
Lewiston, Me. Arthur Cc. Raymond, Boston, and Emile K. Bolsot, Chicago, 

C. Weadock, 7 all St., N. Y., Secretary, and the Bankers’ 
Co., N. Y., as depositary and the Girard Trust Co., Philadelphia, 
and American, Trust Co., Boston, as agencies of the depositary. 


This committee, under date of New York, July 1 1909, 
say in substance: ' 


The committee begs to submit the following second report with reference 
to the affairs of the company. The figures are taken from statements 


furnished by the receiver. 
Gross earnings aur. 20 1998 to May 31 1909._.............. $917,189 
Other income, $94,469; less rents paid, $35,098____....-_-- 59,371 
I odie RE as tt ek ae oe ee TELL A ols oui wm eee $976,560 
Operating expenses Aug. 20 1908 to May 31 1909: 
Maint. of way & struct.. $106,236|Transportation expenses $255,114 
Maint. of equipment---- 133,898 | General expenses-_-_----- 54,063 
Traffic expenses-_-_--_-—-- 15,075 rs 
ee SCE GROONOOE on oon, noc need kode a nemenccse $564,386 
Net cash receipts from earnings Aug. 20 1908 to May 311909... $412,173 
Add cash receipts from old accounts due prior to receivership - 74,679 
Cash in bank at date of receiverhsip___.........-.-.-.---- 1,107 
ee Ce. ce ees Duka whole eden es utMNaw wane concen $487,960 
Liquidating and Other Payments by Receiver. 
Liquidation of accounts, principally wages, unpaid at date of 
oe a ani kG twa. pa dhe ee iba de cadena $212,548 
Mey installment .of 1908 taxes properly chargeable to period 
iy Smee Ge AU A SOO. 6 see wanoRbacdsacocanccune 24,994 
Final payment to Belt RR. & Stock Yard Co., account of 
Pn TO no Cee wen nano ehaadadonnence 10,000 
Repairing Brouillett Creek bridge, damaged by ee 25,107 
May installment of 1908 taxes properly chargeable to period from 
re a ae 2, Oe BON ee wn a a wwe dn Suldgbinin mp & 18,769 
Interest on receiver's certificates ($12,913) and miscel. ($2,648). 15,561 
Total liquidating and other payments by receiver -._----- $306,978 
Seenieer eee BOOW O1 E90G. oo ook ce wed Reds nwseeonnon $180,981 


Net Income by Months, Aug. 20 1908 to May 31 1909, $412,173. 


ade > aang ett Dec., 1908___-- $39,528 | March, 1909-_-__$47,278 
Oct., 1908___ 53,137|Jan., 34,503 | April, 1909_-_--_- 54,206 
Nov., 1908__-_-- 45,463|Feb., 1909___-_- 38,186] May, 1909__--- 47,281 
». The monthly fixed charges of the railway company, exclusive of interest 
on its general mortgage bonds, aggregate $46,723, as follows: 
Int. on ist M. bonds ($25,123) and receiver’s certs. ($1,910) -_ $27,033 
Ai ain hs nbs oh bs a Signa leer WG tbe ito oe ws a ea shew ws 6,929 
Avg. payments on account of $553,333 car trust 5% notes 

11-913) and of $58,125 locomotive notes ($848) __..._.--- 12,761 

Except for December 1908 and January and Februa 1909, the net 
earnings shown above were more than sufficient to meet the fixed charges 
(exclusive of interest on general mortgage bonds) and the interest and 
principal of the car trust and locomotive notes. 


In view of the fact that the road is earning considerably more than the 
interest on its first mortgage bonds, the committee has recommended that 
the receiver apply to the Court for authority to pay on Aug. 1 1909 one of 
the first mort; age interest coupons in default, the expectation being that 
the receiver will able to pay another interest coupon in February 1910, 


thus leaving two interest coupons in default. n this connection the 
committee s taken into account payments which the receiver will be 
ulred to make on (or before—Ed.) Nov. 1, as follows: 
yr of car trust notes ($136,152) and locomotive notes 
TE eid ctkd ine oo ae Se SA hb aMEs Si eebus Seeds cancun $145,839 
Int. on receiver's certs., car trust notes and locomotive notes_- 26,746 
Sh pak ne a5 chet ibe Godin thawed mvecewamsowna se 41,571 
AED ER ECR SRR Aisi RRSP ach SR ss ACE ae ie $214,155 
To which add the amount required to pay a half-yearly interest 
coupon on first mortgage bonds___--..------.---------- 150,740 
PPA tt cheb op tie dale on Lach aseet halimen daw meee $364,895 
To meet these payments the receiver, it is estimated, will have 
* $430,981, as follows: 
Cee ae Oe BeOe Os  ROUO wn. 2 a's ccc poweeemenaccrencns $180,981 
Est. net earns. June 1 to Oct. 31, $50,000 per month__-__ 250,000 


————$430,081 

It has seemed to the committee that, if necessary, these principal pay- 
ments on account of the purchase of equipment should be ended by the 
issuance of a small amount of receiver's certificates rather than that the 
entire Seaee of the road should be devoted to payments on capital 
account. 

The committee has recently gone over the property thoroughly. The 
conditign of the roadbed, bridges and buildings was found to be excellent 
and the rolling stock to be in good workable condition. 

The committee expects that a reorganization satisfactory to the first 
mortgage bondholders will be effected.—V. 88, p. 750, 565. 


Southern Pacific Co.—Conversion of Preferred Stock.—The 
time for the conversion of the $74,863,400 7% preferred 
stock into common stock or new 444% bonds, or its surrender 
on payment of $115 cash pershare, under the three options 

iven in the circularfof June 8 (V. 88, p. 1501), expired on 
hursday. The company announces that the holders of all 
except $1,000,000 to $2,000,000 preferred stock have been 
heard from, practically all of whom have exercised the 
option of exchange into common stock. 

Listed.—The New York Stock Exchange has listed $649,- 
900 additional common stock issued in exchange for a further 
$1,052,858 stock of the Southern Pacific RR. (consolidation 
of 1902) on the basis’ of 66 shares of Southern Pacific Co. 





ne fea stock for each 100 shares of Southern Pacific RR. 
stock. 
The authorized and outstandi ital k is 
Fert Garat hoy Vad Hear tent peas eee a re 
of the Southern Pacific Co. to the par value of $79 954.494 --V 89, Ha 105. 
Southern Pacific RR.—Listed.—The New York Stock Ex- 
change has listed $7,497,000 additional first refunding mort- 
gage 4% bonds due 1953, making the total amount listed to 
date $109,383,000. 


Purposes for Which $7,497,000 Bonds have been Listed. 


Against deposit of $5,841,000 bonds of the $6,000,000 outstand- 

ing Southern Pacific RR. (of Arizona) first mortgage 6% 

bonds, series ‘‘A,’’ which mature March 1 1909__.__.______- $5,841,000 
Against the deposit of $156,000 cash to pay remainder of said 


$6,000,000 bonds when presented_______.____.__._..____- 156,000 
Oe SORE NS oo oo oc wn toa od eed cacao oe wow 1,500,000 
Earnings for Ten Months ending April 30 1909. 

Total oper. revenues____ $36,750,759 Deduct— 
Other income__________ RSG Se) COMED cGbiceecccsccces $1,330,084 


—_—__—————-| Bond interest__.._... 4,894,658 
$37,775,351| Rentals and other charges 1,877,554 


21,061,337 
Revenues over expenses_ $16,714,014 nalanes a ninth ied 33 e1L 718 
—V. 88, p. 159. Ser hicigtielin 3: Sopa noma Para 

Southwestern Street Ry., Philadelphia.—Bondholders’ 
Protective Commitiee.—In view of the fact that the property 
is to be sold by the trustee, July 22 1909, Isaac H. Silverman 
and J. W. Ellard, acting as a protective committee for the 
first mortgage bonds, urges the deposit of those bonds with 
the Girard st Co., Philadelphia, as. depositary, on or 
before July 15. ao ; 

The commit 
within its dismredion. gik taitenere adept ada tenes” yg te goa 
organization eiher before or after foreclosure, using the depostted bonds 
for that purpose.—V. 88, p. 102, 1314. 

Spuyten Duyvil & Port Morris RR.—Bonds.—The Public 
Service Commission, Second: District, on July 10 authorized 
the New York Central & Hudson River RR. to execute 
a mortgage made by the Spuyten Duyvil & Port Morris 
RR. Co. and to issue upon the security of this mortgage its 
own first series 344% 50-year gold bonds to the aggregate 
amount of $2,500,000, said bonds to be sold at not less than 
95. A similar application is pending in the first district. 


Of the amount named $2,341,000 is to reimburse the New York Central 
for fe tae ag made for betterments and improvements, including the 
electrification of the road. The remainder, $159,000, is to be expended 
in beginning work on a new four-track tunnel through Spuyten Duyvil Hill. 
to replace the two tracks that are now in the rock cut and to shorten the 
line. The tunnel will cost altogether about $500,000.—V. 69, . 105. 


Western Maryland RR.—Plan of Reorganization—$18,- 
000,000 Fixed-Charge Obligations Replaced by Equal Amount 
of Stock—Interest Charges Reduced $730,000.—Alvin W. 
Krech, Chairman of the committee of holders of the ‘‘general 
lien and convertible” bonds, yesterday gave out the following: 

“The principal of the ‘general lien and convertible’ bonds 
has been declared due and the mortgage foreclosure proceed- 
ings are well advanced. It is expected that the plan formu- 
lated by the committee will be in final form within the next 
few days. In view, however, of published rumors, it is 
considered advisable in advance of formal announcement of 
the tse to state its material features as at present formu- 
lated. 

“Tt is proposed to perfect the reorganization of the West- 
ern Maryland RR. Co. by the organization of a new company, 
which shall take over the property of the old company, sub- 
ject to its first mortgage and its underlying and divisional 

onds. 

‘‘The new company is to issue in acquisition of the property 
of the old company: 


Non-cumulative 4% preferred stock, preferred as to dividends 

and in liquidation convertible at the option of the holder in 

the common stock at par and redeemable at the option of the 

COMPGRY BS PALS ~ on} wn ow a oe hn ee ew ae nse neces cecee $10,000,000 
Common stock of an authorized issue of $60,000,000________ 23,959,560 


‘‘The holders of certificates of deposit for ‘general lien and 
convertible’ 4% bonds to receive in- exchange: 


a For princi 100% in new 4% preferred stock. 
b For unpaid overdue coupons, including the coupon of Oct. 11909, with 
interest thereon...-.--.-.--.--~------.-.«- 8.36% in new common stock. 


“The $8,274,160 cash required for payment of matured 
obligations , improvements and betterments will be raised 
by sale of $20,685,400 of the common stock to a bankers’ 
syndicate, who will offer the same as follows: 


aTo Holders of Certificates of Deposit for $10,000,000 ‘“‘General Lien and 
Convertible’’ Bonds. 

50% of their holdings, i. e., $5,000,000 new stock for subscription at 

40% of its par value, or $2,000,000. 
b To the Holders of $15,685,400 Common Stock. 

In exchanges for their old stock and on payment of 40% of the par value 
thereof in cash 100% of their holdings, i. e., $15,685,400 new common 
stock for $6,274,160. 


“The following securities, aggregating $50,951,950, will 
remain undisturbed: 


West. Md. ist M. 4s_---$42,518,000| Leased line bonds- ------ $1,659,300 
Divisional bonds...---- 6,200,000| Leased line guar. stock... 574,650 

Note.—The divisional bonds include: West Virginia Central & Pittsburgh 
first mortgage 6s, $3,250,000; Piedmont & Cumberland first mortgage 5s, 
$650,000; Coal & Iron Ry. first mortgage 5s, $1,000,000; Potomac Valley 
first mortgage 5s, $1,300,000.—Ed. 


Mr. Krech further says: 


Since the issue of $10,000,000 convertible bonds in 1902 under the plan 
for union of Western Maryland and West Virginia Central there has been 
created for. acquisition of new property and for betterments and improve- 
ments temporary obligations amounting to $7,088,143. During this 
period there has been expended from income for new property and better- 
ments $1,798,428. There will in reorganization be expended for new prop- 
erty and for betterments and improvements an amount probably consider- 
ably in excess of $600,000, making a total sum expended in new property 
or in betterments and improvements of $9,486,571. This amount is prac- 
tically 40% of the $23,959,560 of the new stock proposed to be issued 
under reorganization and the increase of common capital stock from 


Operating expenses_____ 


$15,685,400 to $23,959,560 is exactly equal at par to the $8,274,160 cash 
provided in reorganization. 
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Under the plan of reorganization all obligations issued for the property, 
betterments and improvements above referred to, with the possible excep- 
tion of $510,000 car trust certificates, will be provided for. 

The $10,000,000 of preferred stock which in reorganization replaces the 
issue of convertible bonds will thus take the original rank of these bonds as 
junior only to the first and underlying mortgages. 

The property supporting the new preferred stock will be nearly $9,500,000 

eater than that supporting the original issue of convertible bonds and the 
atter sum thus will have been added to the equity represented by the old 
common stock, the old common stockholders thus paying for the new stock 
an amount equal only to his increased equity.—V. 89, p. 105. 


Wilmington (Del.) Gas & Electric Co.—Purchase Com- 
pleted.—C. H. Geist of Philadelphia, it is announced, has 
completed his purchase of this property for $2,500,000. 
Compare V. 89, p. 49. 

Winchester & Washington City Ry.— New President, &c.— 
A press despatch from Winchester, Va., on July 6 said: 


This company, which furnishes electricity for Winchester, Charlestown, 
Berryville and other towns in Virginia and West Virginia, held its third 
annual meeting here to-day and elected Lewis F. Cooper of Winchester, 
President to succeed the late Scott H. Hansbrough; Charles Mullikin of 
Boyce, Vice-President; Shirley Carter, Secretary-Treasurer and the following 
directors: Lewis F. Cooper, C. Mullikin, E. V. Weems, W. H. Baker, 
A. Moore, Harry Warden, S. L. Hoover, R. H. Chew and R. Cray Williams. 
A dividend of 3% was declared. [The company, whose capital stock is 
said to be $300,000, bond issue $125,000, purchased the Winchester Gas 
& Electric Light Co.—Ed.] Compare V. 83, p. 627. 


Winston-Salem Southbound RR.—Construction.—The At- 
lantic Coast Line and the Norfolk & Western have arranged 
to build this line, which has been projected for several years, 
extending from Winston-Salem, N. C., on the Norfolk & 
Western, to Wadesboro, on the Atlantic Coast Line, 87 miles, 
thus connecting the two systems. H. E. Fries is President; 
W. T. Brown, Vice-President, and W. F. Shaffner, Secretary 
and Treasurer. 


Yellowstone Park RR.—Receivership.—Later advices state 
that the receivers referred to last week (V. 89, p. 105) were 
appointed in a suit brought by President F. A. Hall to 
recover $30,000 claimed to be due for services and money 
advanced to the company. 


In the bill of complaint Mr. Hall alleges that there is a conspiracy to 
defraud him of his interest in the company. The appointment of two 
receivers was in the nature of a compromise, one being given to each 
faction interested.—V. 89, p. 105. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Beet Sugar Co.—New Director.—S. L. Schoon- 
maker of New York has been elected a director to succeed 
L. K. Wilmerding.—V. 88, p. 1439. 


American Light & Traction Co., New York.—F xtra: Divi- 
dends.—The directors on July 14 declared (1) a 10% stock 
dividend, payable on the common shares on or before Sept. 
30 to holders of record July 20, who will thus receive one 
share of new common stock on every ten shares of common 
held by them, respectively, and (2) an extra cash dividend 
of 1% on the common stock, payable on Aug. 2 along with 
the usual quarterly dividend of 2% to holders of record July 
20. The usual 14%% (quarterly) was also declared on the 
preferred stock.—V. 88, p. 1622, 1562. 

American Telephone & Telegraph Co.—O/ficial Statement 
as to Capitalization., &c—See ‘“‘Annual Reports” on a 
preceding page. 

Earnings.—For the first six months of 1909 and 1908: 














Siz Months ending June 30— 1909. 1908. 
a Re re $7,123,916 $6,443,344 
Interest and other rev. from associated cos____-__ 5,154,524 4,951,789 
"Temenos. rate (BGO 26 5 oo in oe SS eke Sa kw 2,089,129 1,815,865 
I AN av dal dy gn ay ss ws cs jets Son Uh ne galt das ok ne Mpc cd 49,492 55,735 
eee Gano sGik Le act ose SUS RS 795,771 341,669 

EE SID... ws oh cs So Wilk ns ge ices og ns eet ee aes $15,212,832 $13,608,392 
Gee oct he Soe eh ed A A ek 1,226,953 1,073,770 

ees CNR. kak oh aeweacns ees patamahe & $13,985,879 $12,534,622 
Wea, Sees... sive Stee te et i A eS 3,892,623 8,871,676 
Dividends for 6 months, 4%--......-.......-.- 7,631,292 6,120,092 
+ is PS . dn He Sn ek k wemieA $2,461,964 $2,542,854 


Earnings of Associates Operating Companies for Five Months ending May 31. 


One Gross Operating Net Interest Balance, 
Month— Earnings. Expenses. Earnings. Paid. Surplus. 
;: | $11,114,785 $8,118,675 $2,996,110 $539,180 $2,456,930 
ph pti Mag 10,311,917 7,418,419 2,893,498 639,500 2,254,398 
Five Months— 

UR on eos $54,375,485 $39,791,875 $14,683,610 $2,941,380 $11,742,230 
AR pagie 50,872,317 36,788,419 14,083,098 3,255,900 10,827,998 


» With reference to the foregoing figures, the company says: 


These figures for 1908 include a proportionate part of the extraordinary 
provision for depreciation for the year made in Dec. 1908 Equivalent or 
greater provision is being made for each month of 1909. 


Ojjer to Exchange Stock of New York & New Jersey Tele- 
phone Co. (Controlled Co.).—See that company below.—V. 88, 
p. 1554, 1562. 

Barney & Smith Car Co., Dayton, 0.—New Vice-Presi- 
dent.—Hugh M. Wilson, formerly editor and publisher of the 
“Railway Age,’ has been elected Vice-President and also a 
director.—V. 88, p. 1623. 


Beaver River Power Co., Beaver County, Utah.—Bonds 
Offered.—The American Trust & Savings Bank of Chicago 
and Cutter, Waller & May, the Rookery, Chicago, are 
offering, at par and interest, $400,000 first mortgage 6% gold 
bonds dated July 1 1908 and due serially on July 1 from 1914 
to 1928, $25,000 yearly 1914 to 1927 and $50,000 in 1928, 
but subject to call, any or all, on July 1 1914, or on any interest 
date thereafter, at 105 and interest, upon 30 days’ published 
notice. Par $1,000 (c*). Principal and interest (J. & J.) 
payable at American Trust & Savings Bank, trustee, Chicago. 
A circular says: 

Capital stock (authorized, $800,000) issued_________.______-__-_- $400,000 


Bonds (authorized, $800,000) issued____________________ Lee 400,000 
This company has been in operation but a little over a year. For the 
year ending May 31 1909 its gross earnings were $55,343; operating expenses, 


$8,499; net earnings, $46,844. The revenue from additional contracts 
recently made will within a comparatively short time increase the net earn- 





ings to $60,000 yearly, or 2% times the interest charge. It 1s estimated 
that the bey: op installation will ultimately earn $150,000 gross per year. 

These bonds are an absolute first mortgage upon all property now owned 
or hereafter acquired. The remainder of the issue cannot be certified ex- 
cept for future extensions and improvements at not exceeding 85% of the 
cost of construction, upon certificates that the work has actually been 
completed. Annual sinking fund (retirement of bonds beginning in 
1914), $25,000. 

The corporation is organized under the laws of Colorado, and all its of- 
ficers and stockholders are connected with the Telluride Institute, the en- 
gineering and operating head of the Telluride Power Co. (V. 87, p. 1608), 
which represents an investment of nearly $20,000,000. The directors are: 
L. L. Nunn (President), Eldon P. Bacon, Logan, Utah; Lucius B. Fuller, 
W. L. Biersach, Arthur S. Smith, W. C. Cates and rte ae A. Bailey. 

The company Is the owner of primary titles to the total storage and natural 
flowage rights of the Beaver River, amounting to 40 cubic feet per second 
over all seasons, and it has completed a high-head (1,050 feet) hydro-elec- 
tric plant of about 2,700 normal h. p.; $423,121 cash had been expended 
upon this industry before any of these bonds were issued. Including this 
amount, it will cost not to exceed $480,000 to complete the present installa- 
tion. Beaver River has its origin in Puffer Lake, which is one of the reser- 
voirs of this proposition, and the land surrounding is owned in fee simple 
by the company. The precipitation is over 50 inches yearly, and the Tushar 
Mountains are snow-clad the year round, so that there is a continual water- 
supply assured. 

he company owns a blanket franchise for electric power and telephone 
purposes in Beaver County, Utah, which has no burdensome restrictions; 
also a favorable franchise from the City of Milford, with strong protection 
against municipal competition. In addition to the rapidly increasing mar- 
ket for mining, industrial and municipal purposes, considerable power will 
be required for agricultural and irrigation purposes. Schedule of rates for 
power: 5 to 24 h. p., inclusive, $10 per h. p. per month; 25 h. p. and over, 
$8 per h. p. per month, with 2% to 20% discount pro rata in units from 50 
h. p. to 500 h. p., and special reductions for more than 500 h. p. 


Borden’s Condensed Milk Co., New York.—$5,000,000 
New Common Stock—Present Issue to be $3,750,000.—The 
stockholders will vote July 30 on amending the certificate of 
incorporation to provide for an increase of the authorized 
capital stock from $25,000,000 to $30,000,000, of which 
amount $7,500,000 shall be preferred stock, as at present, 
and $22,500,000 shall be common stock. Of the $5,000,000 
new common stock, $1,250,000 is to be reserved for future 
issue at the discretion of the board at not less than par. The 
remaining $3,750,000 will be offered at par to all stockholders, 
both common and preferred, of record Aug. 5 1909 in amounts 
equal to 15% of their respective holdings. Subscriptions 
will be received on the company’s warrants (to be issued 
after the meeting July 30), until Sept. 1 and must also be 
paid in full on or before that day. 

President W. J. Rogers in a circular dated July 13 says: 


Within the past few hap the company has expended from its earnings 
upwards of $5,000,000 in cash for new plants and permanent betterments 
and improvements. While the fixed assets of the company have accord- 
ingly been substantially increased, its actual money resources have de- 
creased correspondingly. The result is that, as compared with the large 
volume of its business and turnover, the company is not adequately sup- 
plied with actual cash capital, and is compelled to rely for its requisitions 
and current cash necessities on the proceeds of its saies. The company 
has a very large excess of quick assets over its total liabilities, and, in view 
of its large resources and unlimited credit, could follow the example of other 
companies and secure the necessary cash working capital by borrowing. 
The policy of the company during its long and prosperous career has, how- 
ever, been against borrowing. In addition to this, any amount borrowed 
would be a charge ahead of the stock. It has therefore seemed to be more 
desirable and more in the interest of both classes of stock, to secure the 
necessary funds by sale of common stock. 

After considerable consideration, the board-of directors are satisfied that 
$3,750,000 in cash would be ample. That amount would pay all indebted- 
ness of every kind, and, with the cash now on hand, would leave the ample 
cash working capital of over $2,500,000. Responsible parties have agreed 
to underwrite the entire amount of new stock, $3,750,000, without any com- 
mission or expense to the company.—V. 85, p. 1464. 


Buffalo (N. Y.) General Electric Co.—Bonds.—The Public 
Service Commission, Second District, has authorized the 
company to issue $242,000 first refunding 5% gold bonds 
for extension and improvements. 

At last accounts there were outstanding $2,375,000 first mortgage 5s of 


an issue of $2,400,000, due Feb. 1 1939; also $3,420,000 capital stock in 
$100 shares on which dividends of 6% per an. were being paid.— V.81, p. 1438 


Burroughs Adding Machine Co., Detroit.— New Stock, &c. 
—The company, which has moved into new and more com- 
modious quarters, recently increased its capital stock from 
$5,350,000 to $5,550,000.—V. 81, p. 560. 


Butte Electric & Power Co.—New Director. —J. D. Ryan 
has been elected a director to fill a vacancy.—V. 88, p. 1623. 


Chattanooga (Tenn.) Gas Co.—Dividend.—This company 
paid on July 1 a 144% dividend on its 6% preferred stock; 
authorized issue, $500,000; outstanding at last accounts, 
$400,000. Child, Hulswit & Co., Grand Rapids, are largely 
interested. Compare V. 84, p. 805, 869; V. 87, p. 349. 


Chester County (Pa.) Electric Co.— Need of Reorganization. 
—aA circular sent out by Manager R. B. Rhoders, itis stated, 
urges reorganization in order to put the company on its feet. 
An exchange says: 

The circular says that at a foreclosure sale the property would not bring 
$50,000, although it would take that much to replace it. There are out- 
standing $190,000 in first mortgage bonds, of which $165,000 have been 
sold and $24,000 are in the treasury; $27,000 In unpaid notes and $4,000 
in other bills, and capital stock $300,000. The circular also refers to court 
investigations which have been begun to look into the manner in which 
the company was financed. 


Claflin (H. B.) Co.—Sitatement for Halj-Y ear.—The earn- 
ings for the six months ending June 30 1909 compare: 





6 Months to Net Divs.on Divs.on Balance, Sur. Total 
June 30— Earns. Pf. Stock. Com. (4%). or Deficit. Surplus. 
i. Bees $291,833 $142,125 $153,164 def. $3,456 $1,781,999 
EMERG loss. 7,437 142,125 153,164 def. 302,726 1,770,058 
WEE Sui wernwten's 454,275 142,125 153,164 sur. 158,986 1,863 ,075 
Earn 352,258 142,125 153,164 sur. 56,969 1,590,260 
TORO BSA des 317,934 142,125 153,164 sur. 22,645 1,325,087 


President John Claflin states that ‘‘after the adjournment 
of Congress we expect an improvement in business.’”’— 
V. 88, p. 155, 161. 


Clinchfield Coal Corporation.— Description of Properties.— 
See Carolina Clinchfield & Ohio Ry. under “Railroads’’ 
above.—V. 83, p. 157. 

Connecticut River Power Co.—New Enterprise.—This 
company, incorporated under the laws of Maine, its capital 
stock being given as $2,700,000, is a holding company owning 
the entire share capital of the Connecticut River Power Co. 
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of New Hampshire and the Connecticut River Transmission 
Co. of Massachusetts, which, financed by Baker, Ayling & 
Co. of Boston, are now completing an extensive hydro- 
electric plant on the Connecticut River near Vernon, Vt., 
and transmission lines therefrom to Brattleboro, Vt.; 
Keene, Hinsdale and Winchester, N. H.; Athol, Gardner, 
Leominster, Fitchburg, Clinton, Shirley, Marlboro and 
Worcester, Mass. 

The plant, which will generate for commercial purposes 
some 20,000 primary and 9,000 secondary horse-power, was 
described in the ‘‘Engineering Record’ of New York for 
March 27 1909. 

The bonds of the operating companies have mostly been 
sold. They consist of a $1,000,000 issue of the Transmission 
Company and a $2,000,000 issue of the Connecticut River 
Power Co. of New Hampshire. The latter are secured by 
mortgage made to the Old Colony Trust Co. of Boston, as 
trustee, and are 5% 30-year sinking fund bonds of $1,000 
each (c*), dated June 1 1907 and due June 1 1937, but subject 
to call by lot, any or all, on June 1 1912 or any interest date 
thereafter at 107. Interest payable J. & D. : : 

We have received the following, already published in 
Boston: 

The Massachusetts Gas & Electric Light Commission has just handed 
down a decision sustaining the right of the Connecticut River Transmission 
Co. to operate in Fitchburg. This decision marks the establishment of 
complete municipal licenses for operation in all cities and towns along its 
transmission line. Construction work has covered about two years. The 
enterprise is one of the most notable hydro-electric projects in the East 
and will generate for commercial purposes some 20,000 primary and 
9,000 secondary horse-power. The financing has been done entirely by 
Baker, Ayling & Co. of this city among Boston and other Eastern investors. 

To comply with the laws governing public service corporations, there 
are two subsidiary companies, through which the bond issues have been 
made. The Massachusetts Company has $1,000,000 bonds, while the 
Connecticut River Power Co. of New Hampshire has $2,000,000 bonds. 
Nearly all these bonds have been sold, while all the stock of the two com- 

anies, nominal in amount, is held by the Connecticut River Power Co. of 
aine. The Maine company is capitalized at 27,000 shares of $100 par. 

The six great transmission cables are supported by massive steel towers 
and traverse private rights of way for more than 70 miles. 

The charter rights give broad powers to create, transmit and sell elec- 
tricity for direct power and to deliver it to lighting companies for illumi- 
nating. Contracts already closed assure $250,000 to $300,000 business 
the first year, or about half the eventual capacity. Construction of the 
reservoir between Vernon, Vt., and Hinsdale, N. H. (about 6 miles above 
the Massachusetts State line), involved raising the Vermont Central tracks 
and flooding an immense natural basin of farm lands. A storage capacity 
of 200,090,000 cubic feet has been obtained; the water backs 20 miles. 
The big 900-foot dam and power-house across the Connecticut and the dis- 
tributing lines and stations involving about $3,000,000 expenditure, can 
develop and carry 66,000 volts, or ose Pemsigrmmre 70,000,000 kilowatt 
hours perannum. Practically all construction work iscompleted. Current 
is running to Clinton and a regular supply is expected to be delivered by the 
latter part of July. 

The chief cities and towns on this new electrical power route are Athol, 
Gardner, agree y Leominster, Clinton, Marlboro and Worcester. 
Keene, N. H., and Brattleboro, Vt., have also contracted for power at the 
dam. Lancaster Mills of Clinton has engaged 1,000 volts, while Parkhill 
Mills of Fitchburg will use 3,000, American Steel & Wire Co.’s Worcester 
plant 6,000, and agreements have heen effected to supply the Marlboro, 
Gardner and Brattleboro electric light companies with their electricity. 

Among the directors of the Connecticut River Power Co. of Maine are 
George Bb. Adams, Vice-President of the Greylock National Bank of Adams; 
G. B. Baker, of Baker, Ayiing & Co.; Clarke C. Fitts of Brattleboro, ex- 
Attorney-General of Vermont; Arthur H. Lowe of Fitchburg, President of 
the Lancaster and Treasurer of the Parkhill Mills; John S. Phipps, New York 
capitalist; J. N. Thompson of Wilkesbarre, Pa., Treasurer of Wyoming 
Valley Trust Co., and Jeremiah Smith Jr. and Philip Young of Boston. 
Attorney Frank H. Streeter of Concord, N. H., is President, while Charles 
L. Ayling, of Baker, Ayling & Co., and Malcolm G. Chase of Providence 
are Vice-Presidents and Engineer Henry I. Harriman of Boston is General 
Manager. 

Cudahy Packing Co.—On Boston Unlisted.—Lee, Higgin- 
son & Co.’s interim receipts for $4,000,000 first mortgage 
5% 15-year gold bonds have been placed on the unlisted 
sheet. of the Boston Stock Exchange. 


Balance Sheet.—See “Annual Reports.’’—V. 88, p. 1256. 


Cumberland Corporation.—Coal Properties Described.—See 
Carolina Clinchfield & Ohio Ry. under ‘Railroads’ above. 
—V. 88, p. 944. 


Edison Electric Co., Los Angeles.—Re-incorporated under 
New Name.—This company, originally incorporated in Cali- 
fornia in 1896, and in 1902 rei-ncorporated in Wyoming, has 
now, it is announced, been re-incorporated under the laws of 
California as the Southern California Edison Co., with $30,- 
000,000 of capital stock. Compare V. 82, p. 932; V. 85, 
p. 1084; also V. 88, p. 1315. 


Electric Bond & Share Co., New York.—First Dividend on 
Common Stock.—A dividend of 2% on the $2,000,000 com- 
mon stock was paid July 15 to holders of record July 14. 
—YV. 86, p. 483. 

Greenwich (Conn.) Water Co.—New Stock.—The share- 
holders, it is stated, have voted to increase the capital stock 
from $500,000 to $1,000,000, $250,000 of the new stock to 
be issued at present in order to double the storage capacity 
of the reservoirs. There are said to be outstanding $171,000 
5% bonds due 1921.—V. 72, p. 1139, 90. 

Illinois Malleable Iron Co., Chicago.—New Stock.—This 
company filed at Springfield, Ill., on June 8 a certificate of 
increase of stock from $457,900 to $1,500,000 “by the con- 
version of accumulated surplus into capital stock.” The 
“Tron Age’’ of June 17 said: 

The plant has steadily grown until the old site has been fully occupied 
with buildings, and the first unit of what will eventually bea duplicate plant 
was recently completed on a new site of five acres adjoining the old plant 
on the west side. The purpose is to add new buildings from time to time 
as circumstances require. A new electric plant for light and power service 
is now being installed. 

International Steam Pump Co., New York.—sSale of 
Bonds.—The company has sold to William Salomon & Co. 
about $8,000,000 first lien 20-year 5% sinking fund gold 
bonds. The proceeds of the issue will be used for improve- 


ments to the property, for retirement of notes payable, 
which now amount to about $1,500,000, and for refunding 
the existing debt of the company. 


The authorized issue 





will be $12,000,000, the balance being reserved, under care- 
ful restrictions, for improvements to the property. A sink- 
ing fund will be provided which will retire one-half the issue 
by maturity. 

It is stated that as a result of this issue, the average interest 
payments of the company in recent years will not be increased 
more than $50,000 per annum and the company will be in a 
position to enlarge the capacity of its plants to meet the 
steadily increasing business which it anticipates as the 
result of the rapidly improving industrial outlook. Com- 
pare report, V. 89, p. 100, 106. 

Irondale Steel Co., Seattle and Irondale, Wash.—Sale of 
Stock.—A block of 2,500 shares of preferred stock was re- 
cently offered for sale at par, through the First National 
Bank, the Dexter & Horton National Bank and the Moore 
Investment Co. of Seattle. 

Koehler (H.) & Co.—New Mortgage.—This brewing com- 
pany, incorporated under the laws of New York State, its 
capital stock at last accounts being $200,000, has mort- 
gaged its property on First Ave. and 30th St., New York, 
to the Empire Trust Co., as trustee, to secure an issue of 
$700,000 5% gold bonds, due July11929. There is a prior 
mortgage for $200,000. 


_ La Porte (Ind.) Gas Light Co.— Dividend.—This company, 
in which Child, Hulswit & Co., Grand Rapids, Mich., are 
interested, paid on July 1 a 1% dividend on its $200,000 
stock. Compare V. 82, p. 337; V. 83, p. 440. 


(J. J.) McCaskill Co., Freeport, Fla.—Bonds Ojfered.— 
Cutter, Waller & May, the Rookery, Chicago, have pur- 
chased and are offering, at par and interest, $250,000 first 
mortgage 6% gold bonds dated July 1 1909, $12,500 due 
every six months beginning Jan. 1 1910, covering the 
standing timber, mills, railroad and other appurtenances. 

The stumpage alone, it is stated, is valued at four times 
the bond issue. This timber was cruised by James D. 
Lacey & Co. of Chicago. 


Monongahela River Consolidated Coal & Coke Co.— Action 
on Dividend Deferred.—President Theiss says: ‘‘As the full 
dividend for the first six months of the year ended April 30 
1909 was not earned, and following the usual custom, the 
directors deferred action on the dividend until the close of 
the fiscal year. The fiscal year ends Oct. 31, and whatever 
sum is earned applicable to dividends on the ($10,000,000) 
sae en stock will probably be declared in the last week in 

ecember or the first week in January.” 


In January last theJpreferred received 144%; in 1908, 7% (34% semi- 
annually). The Pittsburgh Coal Co. owns $2,500,000 of the preferred in 
addition to $15,000,000 of the $20,000,000 common stock.—V. 88, p. 1441. 


National Light, Heat & Power Co., New York.—Sale of 
Bonds.—A. H. Bickmore & Co., 30 Pine St., New York City, 
announce the sale of the entire issue of $500,000 series B 5% 
10-year collateral trust bonds dated July 1 1909 and due 
July 1 1919, but redeemable by lot on any previous interest 
date at 102. Par $1,000 and $500 (c*). Trustee, Girard 
Trust Co., Philadelphia. Interest J. & J. Further particu- 
lars later.—V. 89, p. 48. 


National Silk Dyeing Co., Paterson, N. J.—First Dividend 
—Organization.—This company, which paid on June 21 an 
initial quarterly dividend of 124% on its preferred stock, 
was incorporated Dec. 7 1908 in New Jersey with $10,000,000 
of authorized capital stock in $100 shares, consisting of $6,- 
000,000 common and $4,000,000 7% cumulative preferred. 
Of the preferred there is only about $2,500,000 outstand- 
ing. Only a part of the common stock also is outstanding. 
No bonds or mortgages, new or old, aside from mortgages 
less than $100,000 that cannot be paid off. 


The properties taken over in fee by the company are: Auger & Simon 
Silk Dyeing Co., Paterson, N. J., and Williamsport, Pa.; Lotte Bros. Co., 
Allentown, Pa.; Emil Geering, Silk Dyeing Co., Robert Gaede, Kearns 
Bros. and Knipscher & Maas Silk Dyeing Co., all of Paterson, N. J., and 
Dundee Lake v. J. pa 4 

as. L. 





ye Works, Dundee Lake, N. 

The officers, all of Paterson, N. J., except Mr. Burgess, are: 
Auger, President; Emil Geering, Vice-President; E. F. L. Lotte, Chairman 
executive committee; Frank Maas, Secretary; Thos. F. Burgess, New 
York, Treasurer; Jas. C. Duffy, Assistant Secretary. 

Directors.—Chas. L. Auger, E. F. L. Lotte, Emil Geering, Robert Gaede, 
Wm. H. Kearns, Chas. Simon, Chas. E. Lotte, Wm. E. Knipscher, Frank 
Maas, John P. Kearns, C. La Rue Munson, Frank H. Hall, Eugene Waugh, 
Thos. F. Burgess and Walter C. Lotte. 


New River Co., West Virginia.— New Securities Author- 
ized.—The shareholders at the recent annual meeting 
authorized an increase in the capital stock from $25,000,000 
to $30,000,000 and an issue of $4,000,000 5% “‘first mortgage 
and collateral trust sinking fund convertible 25-year gold 
bonds,’? dated Jan. 1 1909, due 1934. Of the bonds, $2,500,- 
000, the present issue, were recently sold to a syndicate 
formed by Hornblower & Weeks, New Yrok, and Paine, 
Webber & Co. of Boston, subject to the right of theshare- 
holders to subscribe for a portion thereof at 80, up to and 
including June 25. The following has been published: 


The new bonds will have a sinking fund of 3 cents per ton on all coal 
mined after July 1 1911, are subject to call in wholeor part at 102 4 and are 
to be convertible into stock onthe basis of 1 shareof pref.and 1 shareof com. 
stock for each $100 of bonds. [Par $1,000. Interest J. & J. at Federal 
Trust Co., trustee, Boston. There are no prior liens, we are informed, on 
the properties securing these bonds.—Ed. “‘Chronicle.’’] 

Security for Bonds—Total Estimated Market Value $8,016,058. 
Acres. Market vila 
Coal lands and coal rights owned directly or by owner- 


ship in stock of land cos. pledged under this indenture_19,921 $1,735,063 
Coal leases operated by sub-cos., stock of which is 

miedged in Imdenture... ~..---.-----4-----.-.--.. 28,416 
Leaseholds not in operation.._---...---- 2-2-2222. 2,246 

Total....-------------------------------------- 50,583 
Present cost -------------------------------------.---.-.~-- $5,241,308 
Railroads (28 miles), cost..------..----.-.----~---5---4.--4- 877,487 
Distributing, storage, wholesale plants in Richmond, Va.; Wash- 

ington, Dec.; Cincinnati, O., and Chicago, Ill. (cost) _.....__- 162,200 
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The above property has been acquired by subscriptions to the pref. stock 
at par in cash amounting to $6,734,300, and an indebtedness of about 
$1,500,000. The company has on hand in uncollected bills, merchandise 
and accounts receivable, $856,725. The issue of $2,500,000 in bonds 
will pay all indebtedness of every nature and leave a working cash surplus of 
$375,000 in addition to this $856,725. 

The average yearly earnings of the operating companies for three years 
ending April 1 1909 have been $367,747. Compare V. 87, p. 1009.— 
V. 88, p. 1376, 297. 


New York & New Jersey Telephone Co., Brooklyn.—x- 
change of Stock.—With a view to securing further way pat 
ments in ser vice and economies in administration, the Ameri- 
can Telephone & Telegraph Co. has offered to exchange its 
stock for that of this company, share for share. A circular 
dated July 15 says: 

By the terms of the offer, stock of this company to be exchanged must be 
properly endorsed for transfer to the American Telephone & Telegraph Co. 
and delivered to the Assistant Treasurer of said company at 15 Dey St., 
New York, on or before Aug. 31 1909. Negotiable receipts will be issued 
therefor and such receipts will be convertible into stock of the American 
Telephone & Telegraph Co., after notice from said company, on or before 
Dec. 31 1909. On Oct. 15 1909 the American Telephone & Telegraph Co. 
will pay on each share covered by such receipts, not previously converted, 
to the holders thereof of record Sept. 30 1909, a sum equal to the usual 
American Telephone & Telegraph Co.’s quarterly dividend ($2 per share). 
Thus the exchange will, in effect, be made as at July 1.1909. 

The board of directors, after carefully considering the offer, has unani- 
mously adopted a resolution recommending it to the stockholders.—V. 88, 
p. 1557, 380. 


Nipissing Mines Co.—Listed in Boston.—The 1,200,000 
shares of stock ($5 each, no bonds) have been placed on the 
regular list of the Boston Stock Exchange.—V. 88, p. 1134. 


Pillsbury-Washburn Flour Mills Co.—Operating Company 
Incorporated.—The Pillsbury Flour Mills Co. of Minneapolis 
was incorporated in Minnesota on June 21 with $2,000,000 
capital stock as the operating company under the plan of 
reorganization. Judge Walter H. Sanborn of the United 
States Circuit Court at Minneapolis on July 9 ordered the 
receivers to turn over the property to the new company. 
The transfer is expected to take place at an early day. 

Modified Plan Approved.—At meetings held in London 
on June 2 and June 7, respectively, the hoiders of the first 
mortgage 6% debentures and the holders of the capital stock 
of the Pillsbury-Washburn Flour Mills Co. ratified the modi- 
fied reorganization plan (compare V. 87, p. 1536; V. 88, p. 
1317, 298), which will be carried out by means of four docu- 
ments, V1Z.: 

(1) The first authorizes the increase of the first debenture issue by £25,- 
000, from £875,000 to £900,000, to provide for restoring the water power 
in case of any breakdown, and to meet possible claims for income tax and 
additional stamp duty. (2) The second is a loan agreement, under which 
the pepesy | company will advance $500,000 to we me ws the proceeds 
of sale of the liquid assets of the ap se | in meeting the claims of creditors. 
It is hoped that this loan will be paid off in 1909. (3) The third is a trust 
deed to secure the second mortgage bonds (the maximum amount men- 
tioned in the plan for this issue was $2,800,000). It has been found im- 

racticable to make the properties of the two water-power companies sub- 
ect to a direct mortgage in favor of the debentures and second bonds: but 
virtually the same result has been obtained by pledging the shares held in 
the St. Anthony Water Power Co. and of the Minneapolis Milling Co.— 
the water-power companies; and (4) a lease to the operating company. 

After ying 6% on the first mortgage debentures and 5% interest and 
1% sinking fund on the second mortgage bonds, any balance resulting from 
water-power dividends and the'fixed rent receivable from the operating com- 
pany will come to the shareholders, whose interest in the operating lease, 
moreover, is not limited to the fixed rent of $100,000, inasmuch as they will 
also receive a share in the surplus above a stipulated return to those who 
have provided the money for carrying on that operating company. From 
such surplus profits accruing to this company a further cumulative sinking 
fund provision of 1% on the second nol ig bonds will be made. 

The lessee is given the right to acquire or build a mill or mills further east 
than Minneapolis, running it or them as a separate concern with separate 
books and accounts. This company’s shareholders, however, are to share 
ultimately in the surplus profits of such mills if any are erected or acquired. 
Subject to the lessee receiving 744% (cumulative) on any additional capital 
invested in such new mills, 6% of the profits is to go to a sinking fund and 
to be accumulated until they amount to 60% of the original cost of such mills 
and at the end of the terms (or the renewed term) of the lease that sinking 
fund is to be available to enable this company to exercise an option to pur- 
chase those mills at the original cost price, maintained fully up to their 
standard at the time of acquisition or erection. Otherwise, the lessee will 
ap Ad ee a ee involving the retention of the sinking fund— 

. » D. * 


Pittsburgh & Montana Copper Co.—Receivership.—At 
Helena, Mont., on July 8, upon application of the Union 
Trust Co. of Pittsburgh, trustee, Oscar Rohn of Butte was 
named as receiver for the Pittsburgh & Montana Copper Co. 
on the ground of default in the payment of interest on $216,- 
000 outstanding bonds. There is said to be a large floating 
debt.—V. 83, p. 498. 


Public Service Corporation of Virginia, Hampton, &c., Va. 
—Sold.—At the recent foreclosure sale the property was bid 
in for $87,000 cash by George A. Schmeltz, representing 
himself and other Hampton interests. The successor com- 
pany is the Hampton Phoebus & Fort Monroe Gas Corpo- 
ration. Capital stock $100,000; bonds $100,000. The old 
bondholders do not participate in the organization of the 
new company.—V. 88, p. 886. 


Raton Water Works Co. of New Mexico.—See Santa Fe 
Liberal & Englewood RR. under ‘Railroads’? above.— 
V. 88, p. 948. 


Raton Water Works Co. of New York.—Sce Santa Fe 
Liberal & Englewood RR. under ‘Railroads’? above.— 
V. 88, p. 948. 

_ Rhinelander (Wis.) Paper Co.— New Stock.—This Wiscon- 
sin corporation filed on May 24 a certificate increasing its 
authorized capital stock from $600,000 to $800,000.— 
V. 85, p. 288. 

Rockingham Power Co., N. C.—Sold.—At foreclosure sale 
at Wadesboro, N. C., on July 14, the property was bid in 
for $1,000,000 by D. H. Thomas, representing bondholders 
of the company.—V. 89, p. 48. 

Rome (N. Y.) Home Telephone Co.—Sold.—At foreclosure 
sale on July 14 the property was bid in by James S. Brailey 





of Toledo, O., for $20,100. The mortgage, 
amounted to $140,000.—V. 89, p. 108. 


Sierra Madre Land & Lumber Co.—Sale Aug. 12.—The 
Guaranty Trust & Banking Co. of El Paso, Tex., having 
succeeded the Knickerbocker Trust Co. as mortgage trustee, 
announces that the porperty will be sold in the city of 
Chihuahua on Aug. 12, pursuant to a judgment of the Second 
Court of Civil Suits of the District of Iturbide and pursuant 
to the powers contained in a certain deed of trust dated 
May 20 1905. Most of the bonds were recently purchased 
by the Mexico North Western Ry. Co. Compare V. 88, 
p. 749, 1065. 


Sloss-Sheffield Steel & Iron Co.—New Director.—William 
P. Clyde has been elected a director to succeed the late 
F. P. Olecott.—V. 88, p. 1563. 


Stillwater (Minn.) Gas & Electric Light Co.—Sold—Suc- 
cessor.—The entire property has been sold at public auction 
by the receiver for $370,000 to Homer W. McCoy and 


Joseph H. Roy of McCoy & Co., Chicago. 

The Washington County Light & Power Co. has been incorporated by 
Homer W. McCoy and Joseph H. Roy, Chicago, and Ernest L. Hospes of 
Stillwater. We are informed, however, that it has not yet been determined 
definitely as to whether the above property will be transferred to this new 
company or to some other corporation, and until that is decided it is not 

cunible ef, tg accurate information either as to new stock or bonds.— 

. 84, p. 1 


Sunday Creek Co.—Report.—For the year ending March 31: 


it is said, 


Fiscal Net Int.on Int.onBonds, Balance, 

Year— Earnings. Bills Pay’le. Sink. Fds.,&c. Deficit 
SE Saaged nian ewe a $610,675 $109,073 $664,545 $162,942 
BOGE Os wb hand nescuance 759,942 119,402 830,630 190,090 
—vV. 89, p. 48. 


Syracuse (N. Y. Lighting Co.—Bond Issue Approved.— 
The Public Service Commission, Second District, on July 13 
authorized the company to execute a mortgage for $2,500,000 
and to issue $143,000 bonds of the $207,000 bonds covered by 
the a pplication at not less than 95. Compare V. 88, p. 
298, 825. 


Telluride Power Co .— Allied Company.—See Beaver River 
Power Co. above.—V. 87, p. 1608. 


Toronto Electric Light Co.—Offer for Stock.—William 
Mackenzie, who is largely interested in the Electrical Devel- 
opment Co. (V. 88, p. 1316), and the Toronto Railway Co., 
has offered $55 cash and $100 in bonds of one of his companies 
for each share of a controlling interest in the Toronto Electric 
Light Co.—V. 88, p. 629. 


United Electric Securities Co., Boston.—Called Bonds.— 
The American Trust Co. of Boston, trustee, has called for 
redemption on Aug. 2, at 103 and interest, the following 
amounts of collateral trust 5% bonds, viz.: Fifteenth series, 
the entire outstanding issue; 16th series, the entire out- 
standing issue; 17th series, 63 bonds; 19th series, the entire 
outstanding issue; 21st series, 7 bonds; 22d series, 62 bonds. 
—V. 88, p. 311. 


United Gas Co. of Wichita, Kan.— New Bonds Ojfered.— 
Thomas A. Rockwell & Co., Chicago, are offering for sale 
a block of serial gold 6s, which follow the $250,000 first 
mortgage 6s described in V. 84, p. 808. A circular says: 

Total amount authorized, $500,000; issued and: outstanding, $375,000; 
re and canceled, $25,000; reserved by trustee for betterments, $100,000. 

aturities: $25,000 on Sept. 1 1909; $25,000 on Sept.1 of each year until 
1920 and $30,000 thereafter until final payment. 

The company has an exclusive contract for the supply of natural gas and 
furnishes it to the people of Wichita for fuel. The company already has 
in excess of 7,000 customers, and the system comprises over 100 miles of 
mains and a complete plant for the manufacture of artificial gas. The 
franchise is liberal in its terms and extends to 1926, and provides for sale 
and distribution of either artificial or natural gas. Net earnings about 
four times the interest charges. Compare Edison Light & Power Co. of 
Wichita in V. 87, p. 289; also see V. 84, p. 808. 

United Iron & Steel Co., Pittsburgh.—T7'o be Operated by 
M.A. Hanna & Co.—This company, organized late in 1906 
with $2,000,000 stock and $5,000,000 bonds, and having a 
rated annual capacity of 210,000 tons of pig iron (annual 
ore output, 800,000 to 1,000,000 tons), recently closed a 
dea! with M. A. Hanna & Co. of Cleveland by which the 
latter will operate the properties and sell the output. Com- 
pare V. 83, p. 1596; V. 84, p. 697. 


Urbana Light Heat & Power Co.—Guaranteed Bonds 
Ojjered.—Julius Christensen, Philadelphia, is offering at 
97 and interest, yielding 514%, $46,000 first consolidated 
5% bonds of $1,000 each, unconditionally guaranteed by 
the Illinois Traction Co. Dated March 1 1909, due in 
installments on March 1 yearly from 1918 to 1927 inclusive. 
Trustee: Central Trust Co. of Illinois, Chicago. Interest 
payable J. & D., at Chicago. 

Financial Statement. 


Capital stock (owned by Illinois Traction Co.)__-.-.._..------ $100,000 

Total amount of bonds authorized. ---_....--.-.......--..... 200,000 
Reserved for retirement of $56,000 underlying bonds, 
die at stated times, of which $14,500 have been 





paid, leaving an unpaid balance of $41,500___-___-_- $42,000 
Reserved for new const’n, under careful restrictions__ 86,000 
ARAOUNG OOS od a cit te weonncdaaceean 72,000 


Earnings for Years ending December 31. 


1905. 1906. 1907. 1908. 
Gross earnings______-_. $29,661 $31,897 $35,474 $39,355 
Net after taxes..__.._- 11,256 13,127 15,979 19,192 
GEL TE ARNE BOR. LUO. 552. |. cinoma ecm cameonhen en 4,719 


Urbana (0.) Water Co.—Reorganized Company.—This 
company has been incorporated under the laws of Maine with 
$225,000 capital stock, in shares of $100 each, as successor, 
presumably, of the Urbana Water Works Co. (V. 77, p. 455). 
At incorporation the following were named as officers: 
Pres., Leon V. Walker; Treas., Fred L. Pennell; Clerk, 
Howard R. Ives, all of Portland, Me.—V. 77, p. 455. 





For other Investment News see page 169. 
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AMERICAN SMELTING & REFINING COMPANY. 

















TENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED APRIL 30 1909. 











To the Stockholders: 

In submitting for your consideration the General Balance 
Sheet and statement of Income Account for the tenth fiscal 
year of the Company, ended April 30 1909, attention Is 
specially called to the fact that, notwithstanding business 
operations in general during the period covered by this 
report were markedly depressed, and corporation earnings 
almost universally declined from the preceding year, yet, 
after paying quarterly dividends amounting to 7% on the 
Preferred Stock and 4% on the Common Stock, there has 
been carried to Surplus Account for the year $1,843,050 10. 
This increase of surplus is largely shown in the increase of 
cash and demand loans, amounting to $1,730,204 76. 

All expenditures on the plants of the Company, on account 
of repairs and betterments, as well as improvements and 
new construction, have been, as usual, charged to Profit 
and Loss Account, and every necessary expenditure has been 
made to improve the efficiency of the plants and their ability 
to operate economically. It will be noted that expenditures 
for new construction and improvements were $300,861 99 
less than the previous year. 

There will be enclosed with this report a copy of the 
Fourth Annual Report of the American Smelters’ Securities 
Company. Your Company owns 177,510 shares of the Com- 
mon Stock of the American Smelters’ Securities Company, 
of the par value of $17,751,000. This, being the majority 
of the Common Stock, places your Company in control under 
the Articles of Incorporation of the Securities Company, and 
it has always been believed by your Directors that this asset 
would in time prove to be of very great value. As yet it 
has not been thought wise to include this asset among the 
inventoried investments of the Company, but the successful 
development of the Securities Company as had the most 
earnest and careful thought on the part of the officers and 
directors of your Company. The success of the past year 
has been most encouraging, and leads us to expect the ful- 
fillment of all of the hopes of the past. At the time of the 
organization of the American Smelters’ Securities Company, 
it was believed that your Company would be obliged to ad- 
vance, under its guaranty, some portion of the dividends 
accruing on the Series ‘‘B”’ stock until the Securities Com- 

any was able to fully operate its projected smelting plants. 
es Company, however, has not been obliged to make any 
advances on account of such dividends. 

The statement so frequently made, that the Smelting 
Company and the Securities Company would give a good ac- 
count of themselves in times of depression, has beenjfully 
justified. 





Under the requirements of the Mortgage, the outstanding 
bonds issued by the Omaha & Grand Smelting Company, 
maturing in 1911, have been reduced by the sum of $112,000, 
leaving now outstanding $237,000. 

In all departments the executive and operating officials 
and employees of the Company have shown their usual 
efficient and loyal service, for which acknowledgement of 
the Directors is cheerfully recorded. 


DANIEL GUGGENHEIM, President. 
New York, July 10 1909. 


COMPARATIVE STATEMENT OF ASSETS AND LIABILITIES. 
ASSETS. 


April as 1909. 


Increase (+-) or 
A ited 1908. aati (—). 


gk RS er 86,845,670 51 86,845,670 51 -...-._--- 
SRVORLENONGS {- 45... 5..-.4 3,949,957 81 3,950,087 54 —129 73 

ng, SNE? JRE gare 17,592,192 04 17,519,663 83 +72,528 21 
Material ___-_-_-. eg ee 1,330,773 76 1,380,741 94 — 49,968 18 


465,140 64 
7,359,239 10 


500,526 39 
5,629,034 34 


—35,385 75 


Cash and Demand Loans__-_ +1 ,730,204 76 








PO teks hw Wer cated 117,542,973 86 115,825,724 55 +1,717,249 31 
LIABILITIES, 

Capital Stock_......___._- 100,000,000 00 100,000,000 00 2. 

RE OSES EIS 37,000 00 349,000 00 —112,000 00 

Unearned Treatment Charges 2,054,705 09 2,068,505 88 —13,800 79 

CRN OUR We sie de lcc cde 15,251,268 77 13,408,218 67 +1,843,050 10 

Sch cbdtidnokouwenc 117,542,973 86 115,825,724 55 +1,717,249 31 


COMPARATIVE STATEMENT OF INCOME ACCOUNT. 
Increase (+) or 


April 30 1909. April 30 1908. Decrease (—). 























$ $ 
—_, =_— Liiak ety oo ats ts anak 9,146,387 46 9,403,282 07 —256,894 61 
educt: 
Taxes and General Expense_ 637,334 91 836,865 90 —199,530 99 
Ordinary Repairs and Bet- 
MEUEC ass utaldaduwes 797,072 94 933,129 53 —136,056 59 
Total Deduction_______- 1,434,407 85 1,769,995 43 —335,587 58 
hs rit SR IRS a eee 7,711,979 61 7,633,286 64 +78,692 97 
Ss: 
Employees’ Profit-Sharing ; 
atestickin eich ak oa is we Or ee Oe eG eee +47,695 41 
PS ee Be 7,664,284 20 7,633 ,286 64 +30,997 56 
Appropriations for New Con- 
struction and Improve- 
EE NS dee de lene 321,234 10 622,096 09 —300,861 99 
——— Net Income... __ 7,343,050 10 7,011,190 55 +331,859 55 
educt: 
SEE cident echo co we 5,500,000 00 7,000,000 00 —1,500,000 00 
Surplus for Year___._-_. 1,843.050 10 11,190 55 +1,831,859 55 
Surplus from Previous Year 13,408,218 67 13,397,028 12 +11,190 55 





Total Surplus_--..-..-..- 15,251,268 77 13,408,218 67 +1,843,050 10 








AMERICAN SMELTERS’ SECURITIES COMPANY. 
FOURTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED MAY 31 1909, 


To the Stockholders: 

The wider distribution of Preferred Stock Series ‘“‘B”’ dur- 
ing the past year warrants your Directors in making this 
first printed annual report. All necessary reference as to 
the business of your Company in previous years has been 
included in the Annual Report of the American Smelting & 
Refining Company, for the reason that almost all of the 
stockholders of the American Smelters’ Securities Company 
were also stockholders of the American Smelting & Refining 
Company. 

The General Balance Sheet and statement of Income 
Account for the fourth fiscal year of the Company, ended 
May 31 1909, are now submitted for your information. 

The general condition of the mining and smelting business 
during the past year has been encouraging, but not equal 
in volume to the years immediately preceding, when the 
price of metals was considerably higher; nevertheless the 
net earnings of the Company amounted to $3,626,426 29 in 
comparison with earnings of the preceding year amounting 
to $1,536,965 31. 

Projected new construction has been nearly completed at 
your plants and mining properties have been kept in most 
excellent repair and are doing efficient and economical work. 
To this end expenditures for ordinary repairs, betterments, 
new construction and improvements charged to Profit and 
Loss have amounted to $1,276,762 20. 

Regular quarterly dividends have been paid, amounting 
to 6% on the Preferred ‘‘A” stock, and amounting to 5% 
on the Preferred “B” stock, and the Surplus Account, which 
has been carried to the credit of Profit and Loss for the year, 
amounts to $521,042 65. It is most encouraging to note, 
also, that the earnings above reported for the twelve months’ 

eriod were divided as follows: 


ee Se SE rl CODE en Ss a Cee i = wna eb $1,318,145 8 
we Se eee eee ele he eirta 2,308,280 ry 


Although the Securities Company, when first started, 
consisted almost entirely of mining properties, the stock- 
holders will doubtless be interested to know that for the past 
year more than two-thirds of the profit of the Company was 
made at its various smelting plants. This ratio is likely to 
increase for the future. 





The product of copper from mines and smelters of your 
Company has so largely increased that the Directors be- 
lieved it advisable to build or purchase a copper refinery. 
They were able to effect a purchase by contract of the stock 
of the Baltimore Copper Smelting & Rolling Company, rep- 
resenting the oldest electrolytic copper-refining plant in the 
United States. This contract requires semi-annual payments 
continuing until Jan. 1 1916, and the deferred liabilities on 
account of this contract now amount to $2,557,360. The 
profits of the plant accruing to this Company undoubtedly 
will continue to be more than sufficient to pay the install- 
ments with interest. Your Directors believe that this con- 
tract was a most advantageous one, for obvious reasons. 


DANIEL GUGGENHEIM, 
President. 
New York, July 10 1909. 


STATEMENT OF ASSETS AND LIABILITIES MAY 31 1909. 





ASSETS. LIABILITIES. 

weeekie.. ook. s == $78,846,076 91 | Capital Stock________ $77,000,000 00 
Metal Stocks_..----- 6,964,093 40| Net Current Liabilities 6,418,999 30 

, "Fiera epee ars 984,527 18| Unearned Treatment 
SS Ee ear ae 1,285,334 59| Charges __________ 1,548,920 81 
Deferred Liabilities. 2,557,360 00 
WRN Ss dace ccueka 554,751 97 
ee se $88,080,032 08; Total __________. $88,080,032 08 

STATEMENT OF INCOME ACCOUNT. 

BaArmings. - «<= << - -- - - enn none nee ence e coerce ween nce $5,430,066 27 


Deduct: 
Interest, Taxes and General Expenses__.__._......._._- 


$1,112,261 42 
Ordinary Repairs and Betterments___......-..-- 2 2. 


691,378 56 


$1,803,639 98 
$3,626,426 29 


585,383 64 


$3,041,042 65 


$1,020,000 00 
1,500,000 00 


EE IND 5 tinned Sau eb i oe cmnesbocdntccuse “$2 »520,000 00 


Total Deduction 
PO SN oe ERR Sah So dem eth ned ati dws awed dosuee 


SS: 
Appropriations for New Construction and Improvements._ - - 


ee Ns i die ce chau edema cseases oon nuns 
Deduct: 
Divideets Preferred “*A'’ Stook..... 2... on ee ck 
prviaenas Preterrea “B” Stock... ........---6...4.2.--.. 


Surptus TOP Year... - - -- - 2 - - seen eb en ee eww $521,042965 
Surplus from Previous Year_-........--..--.-.--.--..-- 33,709 32 
$554,751 97 


Total Surplas.-.-.---.-.-.----- seen ee bavi botsods 
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Virginia-Carolina Chemical Co., New York.— Dividends 
on Common Stock Resumed.—The directors on Tuesday 
declared a dividend of 3% on the ($27,984,400) common 
stock, payable August 20 on stock of record August 5. 

Dividend Record. 


1896. ‘97 to Mar.’02. June ’02 to June '03.1904-08. 


Aug.,1909 
Common. 1% 4% Y 5% yearly. none. 3% 
(paid Q.-J. 15). 


0 


4 yearly 
Preferred _Full 8°% to July 1909, inclusive 
(Compare V. 87, p. 1361.) 


The dividend, it is stated, is simply a disbursement to 
holders from the net earnings for the fiscal year ended May 31 


1909. President 8. T. Morgan is quoted as saying: 

“While the report for the year ended May 31 1909 is the best annual 
statement the company has ever issued, the directors deemed it best to de- 
clare dividends on an extremely conservative basis. The showing on the 
common stock on the year was equivalent to 74%, and while the company 
has shown a higher rate of earnings in certain former years, its financial 
condition has never been better. The only bills payable are those of the 
Southern Cotton Ol Co., totaling $2,370,900, which was caused by the ne- 
cessity of the company’s carrying stock between seasons. In respect to 
cash on hand and working capital, the company is in a stronger position 
than ever before. The question of further returns on the common stock 
will again come up for consideration when the results of the present fis- 
cal year are known.—V. 88, p. 235. 


Wheeling (W. Va.) Steel & Iron Co.—Exira Dividend.— 
The directors on July 3 declared an extra dividend of 2%, 
payable July 12.—V. 86, p. 610. 

Yankee Fuel Co.—New Reorganization Committee, &c.— 
See Santa Fe Liberal & Englewood RR. under ‘“‘Railroads’’ 
above.—V. 88, p. 1503. 








—The semi-annual number of the Hand-Book of Securities 
issued this week by the publishers of the ‘‘Commercial and 
Financial Chronicle’”’ contains a monthly range of prices to 
July 1 of stocks and bonds sold at the Stock Exchanges in 
New York, Boston, Philadelphia, Baltimore, Chicago and 
Pittsbtrgh. There is also a yearly range of prices for bonds 
and stocks sold on the New York Stock Exchange for the 
past six years and a yearly range for 3% years of Boston 
and Philadelphia prices. In addition to the tables of prices 
the book contains elaborate tables with details of securities, 
together with the earnings and fixed charges of the respective 
companies and showing as nearly as practicable the surplus 
available to meet charges and dividends. There is a table 
of dividend payments for 6% years. The book contains 
192 pages. Price, one dollar. 


—During the past week Shoemaker, Bates & Co. have 
opened elegant new branch offices in the Waldorf-Astoria. 

heir main New York office remains at 500 Fifth Ave. and 
their Philadelphia office in the Real Estate Trust Building. 
Owing to the rapid growth of their Chicago business, under 
the management of Alanson Follansbee, the firm has re- 
moved from the Home Insurance Building to far more 
spacious and finely equipped quarters on the ground floor 
of the new Corn Exchange Bank Building, 194 La Salle St., 
notice of which will be found in our advertising columns. 


—R. M. Grant & Co., 31 Nassau St., investment bankers, 
who make a specialty of the highest grade of savings bank 
bonds, are offering several entire issues of municipal bonds 
in addition to a number of standard steam railroad first 
mortgage obligations which are a legal investment for savings 
banks, executors and trustees of estates. These bonds will 
yield from 3.90% to 4.35%. 


—Theo. M. Kerkhoff, for the past seven years identiefid 
with the Chicago bond houses of MacDonald, McCoy & Co. 
and its successor, McCoy & Co., as buyer, has dissolved that 
connection and set up for himself as Shisans representative 
of the Provident Savings Bank & Trust Co. of Cincinnati. 
Mr. Kerkhoff will both buy and sell municipal and corpora- 
tion bonds of high grade for that institution, his office being 
at 1311 Fort Dearborn Building. 

—A unique device for the desk, no larger than a paper- 
weight, for computing interest on any principal, from any one 
date to any other, at any rate of interest, is an invention of 
James J. Fitzgerald, with Caleb L. McKee & Co., brokers, 
of Cleveland. The machine is especially valuable in obtain- 
ing the amount of accumulated interest on bonds in a fraction 
of the time required through an interest book. 

—H. Almert has been made Manager of the department of 
examinations and reports of H. M. Byllesby & Co., with 
headquarters at Chicago. C. E. Groesback of San Diego 
has become a Vice-President of the company, with head- 

uarters at Tacoma, Wash., in charge of their interests on 
the Pacific Coast and in the States of Idaho and Montana. 

—The C. H. Geist Co. announce that Mr. Watson F. 
Sugue. who is well known in the investment bond business 
in Philadelphia, has become interested with them in placing 
their securities, and from now on he will be located in 
their offices at 1127 Land Title Building, Philadelphia. 

—Wm. A. Read & Co. advertise in this issue a choice list 
of investments, giving in each case the price and yield. De- 
tails regarding any of these securities will be furnished on 
request. 

—The Boston Stock Exchange house of Bright, Sears & 
Co., 53 State St., recently opened a branch office at 229 
Main St., Fitchburg. The firm also has a branch at 65 
Merrimack St., Lowell. 

—The 1909 edition of the “‘Directory of Directors in the City 
of New York” was issued this week; 860 pages; price $5. 
Audit Company of New York, 165 Broadway, publishers. 

—The semi-annual issue of the Pocket Manual of the 
Boston Stock Market is ready. Frank A. Ruggles, 53 
State St., Boston. 
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COMMERCIAL EPITOME. 


Friday Night, July 16 1909. 

Trade continues to improve, and a rise in prices of steel, 
coincident with a more confident demand, is a noteworthy 
feature. Excited speculation in wheat and cotton has 
attracted attention. As a rule, however, speculation is in 
abeyance The general outlook for most crops is consid- 
ered favorabie. 

LARD.—Buyers have held off, expecting a decline on the 
ground that the recent advancing tendency in the hog mar- 
ket cannot be maintained in the face of a prospective enor- 
mous corn crop. Hence prices for the cash property are 
generally lower, although futures have steadied with hogs, 
after being slightly lower. Prime Western 12.20c., Middle 
West 12.05c., prime City steam 1134¢.@11 Ke., refined Conti- 
nent 12.30c., South America 13c., Brazil, in kegs, 14c. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery _----- cts.11.70 11.67% 11.67% 11.77% 11.80 11.72% 
September delivery_..-11.70 11.67% 11.67% 11.77% 11.82% 11.75 
October delivery --.---- 11.62% 11.60 11.62% 11.72% 11.75 11.70 


PORK firm, scarcity checking business; mess $21 @$21 50, 
clear $20 50@$23, family $21 50@$22. Beef firm with 
light offerings and moderate business; mess $11 @$11 50, 
packet $12@$13, family $14@$14 50, extra $20 50@$21. 
Cut meats have been steady on the strong hog situation; 
pickled hams, regular, 12 to 20 lbs., 124@l3c.; pickled 
bellies, clear, 8 to 12 Ibs., 124%@13c. Tallow, 200 hhds. 
of City sold at 5 9-16c. Stearines unchanged and nominal; 
oleo 13c., lard 13%e. Butter higher, creamery extras 26 4c. 
Cheese higher and fairly active; State, f. c., large or small, 
colored or white, 1344c. Eggs firm on high grades and weak 
on others; Western firsts 211422c. 

OIL.—Linseed has been quiet on new business, with fair 
takings on old contracts; city, raw, American seed, 61 @62c.; 
boiled 62@63c.; Calcutta, raw, 75ce. Cottonseed lower; win- 
ter 5.20@5.60c., summer white 5.60@6.10c. Olive quiet, 
$1 15@$1 25. Lard has been slow, the advance checking 
business; Prime 90@93c., No. 1 extra 57@58c. Cocoanut 
quiet, with buying only for immediate wants; Cochin 7%@ 
8c., Ceylon 734c., Palm Lagos 6c. Peanut, yellow, 65@70c. 
Cod has been seasonably dull; domestic 38c., Newfoundland 
40c. 

COFFEE on the spot has been steady but with a slow de- 
mand. It is rumored that the quality of arrivals is unsatis- 
factory. Rio No. 7, 74@7%c.; Santos No. 4, 9@9%c.; 
fair to good Cucuta, 9144@104%c. In the speculative mar- 
ket the distant deliveries fell off materially, while the near 
months remained relatively firm. Latterly it has been 
thought that July short sales have been pretty well covered. 
The closing prices were as follows: 


‘| PGE es 7 05@7.10| November -_5.40@5.50 | March -___-_- 5.45@5.50 
August ___ 6.05@6.10| December -_5.40@5.50/ April -_.-_--- 5.45@5.50 
September __5.75@5.80|January ___.5.40@5.50} May -__---- 5.45@5.50 
October -- __- 5.45@5.50| February -_.5.40@5.50|June -___--- 5.45 @ 5.50 


SUGAR.—Raw has been quiet and without change in 
prices. Centrifugal, 96-degrees test, 3.92¢.; muscovado, 
89-degrees test, 3.42c.; molasses, 89-degrees test, 3.17c. 
Refined has been firm and fairly active; granulated 4.75c. 
Spices have been firm with the cables, buyers holding off. 
Teas have been firm, with buyers showing more interest, 
mostly for present needs. Wool has been firm and remarka- 
bly active. 


PETROLEUM.—There have been no important develop- 
ments. The activity of engine oils continues; refined, bar- 
rels 8.40c., bulk 4.90c., cases 10.80c. Gasoline, 86-degrees 
test, in 100-gallon drums, 1834c.; drums $7 50 extra. Naph- 
tha, 73 to 76-degrees test, in 100-gallon drums, 1634c.; drums 
$7 50 extra. irits of turpentine receded to 49c., after 
having advencak 2c. to 50%c. Strained rosin, common to 
good, still $3 15. 


TOBACCO.—With the exhaustion of the last crop, the 
market has been dull, awaiting the appearance of the 1909 
growth. In the South the season is about ended and the 
volume of business is insignificant. Crop news from New 
England is satisfactory. Harvesting is expected to begin 
next month, as most of the time lost in transplanting has 
been made up. 


COPPER.—Dulland lower, neither buyers nor sellers show- 
ing a desire to force activity; lake 134 @13%<c., electrolytic 
1244@12%{c., casting 1254@12%%c. Lead dull and easier; 
spot, car lots, 4.32144@4.35ce. Spelter steady, with fair 
demand; spot, car lots, 5.35@5.40c. Iron has been active 
at steady figures; No. 1 Northern $16 75@$17 25, No. 2 
Southern $16 25@$16 50. Favorable conditions are still 
generally reported in the steel trade, which has continued 
extremely active, notwithstanding the advancing cost. 


Steel bars were advanced $1 per ton by three independent 
companies. 
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<== . 
Cc Oo aes ON. On Shipboard, Not Cleared for— 

Friday Night, July 16 1909. Great Ger- | Other | Coast- Leaving 

THE MOVEMENT OF THE CROP as indicated by our July 16 at-~ |Britain.| France| many.|Foreign| wise. | Total. | Stock. 
telegrams from the South to-night is given befow. For the | New Orieans_.| 2.106] 1,994| 1,503| 12,690: seri 18,590) 61,582 
week ending this evening the total receipts have reached sarvedion -.--| 5,600} 3,078! 2,056 225 300| 11,259) 10,801 
: " 97 5 eee GLAU AGA Sueed  ackbel \oudawl “epee 22,611 

30,525 bales, against 19,171 bales last week and 27,503 | Oharieston=~7~} 77777] 77777} 77777} 27772 ===] sere “3 '526 
bales the previous week, making the total receipts since | Mobile ---._.) _ rp Beets Baia: | azeql 21500 871 
the Ist of September 1908 9,752,229 bales, against 8,170,- | New York.27~| “aoa! ~"400! “300! 70100, °°) 3°600| 152,160 
320 bales for the same period of 1907-08, showing an increase | Other ports-__ EE yaveite SS ree | _--<-- | 550) 12,687 
since Sept. 1 1908 of 1,581,909 bales. Total 1909__| 8,856] 9,952| 4,059| 14,015 7,847| 44,749| 268,064 
; Total 1908__| 15,407| 9,710) 14,799| 3,865, 12,356| 56,137) 172,933 
Receipts at— Sat. Mon. | Tues. Wed. | Thurs. Fri. Total. Total 1907__ 215) 2,777) 5,558 10,071) 13,572! 38,193) 275,865 

Galveston ____._| 1,399 850 2,027; 1,285| 1,735 1,497| 8,793 a 

GSE Bite ilietehts Baekectes Wieiens cnate Gare mee The speculation in cotton for future delivery during the 
New Orleans. "| 2,231) 630 1,259] 027/177] °485| 5,709 | Past week has been active and excited at wide fluctuations in 
Guttport .....-- “zeel aa’ rae! “geal “ggasi --3il sb 1 oe New high records for the season have been succeeded 
onl alata ie Bite: | g.g48; | _...| 8.848 | Dy Sharp reactions. Prices, however, have reached a point 
Jacksonville, &c.} ----| ----| -.--| ----|  ---- “a55 rarely attained at this time of the year, even in periods of 
Savannah ------| 518) 95365) 118} 54) 198) 1,548 | the most exciting bull speculations. The principal factor in 
Sa PH Negra Samer ee 4 26 | the recent advance has been dry, hot weather in Texas and 
Wienn ne ia” ede ea 5 ere ees +3 | Oklahoma. In those States maximum temperatures have 
Norfolk .___-_-- 300 297 9 18 21 14 659 | often been very high during the last couple of weeks. During 
Roan Ee Laake Melted Stata) Pct tyrd eeebcee ves 182 | the past week in many sections they have ranged from 100 
Boston _..__.--| 23; -_--| 6] 34] 277) 11] 351 | to 107 degrees. Accompanied as they have been by con- 
ace ie iliaiate Ritter * lelinier © alain 194) 19+ | tinued dry weather in most sections, the cotton trade has 
Sa DE : —|————— inferred that more or less damage has been done to the 

Totals this week} 5,080) 2,419 4,879) 11,646) 2,496) 4,005) 30,525 | growing crop, especially as Texas was deprived of much of 




















The following shows the week’s total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year: 
































1908-09. 1907-08. Stock. 
Receipts to 
July 16. This «Since Sep) This |Since Sep | 
Week. H 1 1908. Week. | 1 1907. 1909. 1908. 
' | 

Galveston__-____- 8,793 ,3,592,030| 10,857 |2,475,909 22,060 36,035 
Port Arthur-_---- eel SE canal MEE. Sonaace eee: re 
CorpusChristi, &c. 1,387) 153,590 iin ol DE we aoe i acuta 
New Orleans ____| 5,709/2,075,805) 4,4201,975,402 80,172; 52,931 
ae ee ae 20,22 ET) SRE ae 2" Ae eprete ae 
: soe ae 2,759; 380,211 3,080; 330,083 8,371 9,285 
Pensacola. -_--_-- 8,848] 163,997 i caite EES eect eta a>” neplgtacmiak 
Jacksonville, &c- pie 29,748 i dacate RAS Sey er 
Savannah-_-_-__-_- 1,348/1,491,643; 4,0501,508,064 22,611 27,085 
Brunswick _____- _---| 319,847 Aa ARS ,903 RS 
Charleston __-_--_- 26| 209,718 243) 201,073 3,526 7,018 
Georgetown ___- 15 2,649 50 | RSE Sea eS 
Wilmington ___- 73| 409,177 599| . 500,473 117 569 
i... 659) 588,525 841) 542,711 8,070 8,561 
NewportNews, &c. 182 17,891 a F | ee RPO Gua Pit e's 
New York ____.- ji sa’ 19,101 btah es 4,195} 154,766 74,278 
Beste ..4.....- 351 18,992 472 15,416 45 5,432 
Baltimore ______- 194 99,785 375 78,975 5,639 6,930 
Philadelphia ____ 181 6,540 25) 9,674 2,757 946 

ie arEES: 30,525 /9,752,229 25,012,8,170,320 312,813) 229,070 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































Receipts at— 1909. 1908. 1907. 1906. 1905. 1904. 

Galveston __- 8,793 10,857 2,648 3,149 34,770 2,296 
Pt. Arthur, &c. , Oe hea 275 OT! - atkins 
New Orleans. 5,709 4,420 3,696 8,112 16,734 9,048 
Mobile _____- 2,759 3,080 4 1,271 4,464 24 

Savannah -_-_- 1,348 4,050 1,101 6,378 25,473 1,289 
a8 Sg cna, Bl pi Boe So ae th mc ee bp 2 ee ae 
Charleston, &c 41 293 323 1,960 1,603 5 
Wilmington_ - 73 599 38 196 5,153 55 
Norfolk ____- 659 841 950 1,948 12,127 1,421 
N’port N., &c 8 epee + 187 213 598 116 
All others ____ 9,574 872 1,566 2,099 936 299 
Total this wk_ 30,525 25,012 10,553 25,601; 104,182 14,770 
Since Sept. 1_/9,752,229)/8,170,320|9,637,198| 7,656,353 /9,677,821|7,089,956 





The ee for the week ending this evening reach a total 
of 32,663 bales, of which 8,286 were to Great Britain, 
2,900 to France and 21,477 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908: 





























| 
Week ending July 16 1909. | From Sept. 1 1908 to July 16 1909. 
a Exported to— } Exported to— 
Exporis ; 
jrom— Great | Conti- | Great | | Conti- | 
Britain.|Fr nee. nent. | Total. Britain. | France| nent. | Total 
| | 
Galveston _...} ...-.. -«--| 4,792 4,792'1,479,558 421,188 1,218,313 3,119,059 
Port Arthur_._} ----- wesnl® Nebel ghaes | @0,287) ..... | 86,502) 152,759 
Corp.Christi,&e} ~.--_- joeat ARR AUTON cc wnkes ee 29,018 29,018 
New Orleans.) 1,232) -..-| 5,968, 7,200 921,498 254,647, 727,307)1,903,452 
Mobile _..-._- 502) _._-| 2,598) 3,100) 93,580113,949) 82,335) 289,864 
Pensacola ...-{ 3,050) 2,900! 2,898) 8,848) 46,070 65,956) 55,775) 167,801 
| a Bee Seeds Sean meee 4,132) 16,089} -.-... | 90,321 
Savannah _..-{ ....- suetied 71 71 167,073, 91,227; 657,201) 915,501 
Brunswick...) ..--- esrial Mepis eo gees 193,604; _.._. | 89,370) 282,974 
Charieston..../ ..... Gis SI dgvciin ia aetad So 4 Eee | 77,244 2,969 
Wilmington...} __._- Padkh eitekl + alae | 112,854) 8,731) 281,624) 403,209 
p EFAS SPE ae 34 34 32,904) .....| 3,163 36,157 
Newport News! -..-- NDA gpa: - ah RIES Maps Se ws gid Pen atean: cae Sees: 
New York....; 2,926 -.. -| 3,789| 6,715 158,933, 48,737; 196,024 403,694 
Boston -__.-- oo | eS eee 11,334; 105,088 
Baltimore -_.-- BU. cqiidh. mame 538) 52,131) 7,529) 63,472) 123,132 
DUD eh boc 525)> occk] pasucuht cape $6,790) 2.5. | 12,689 69,408 
Portland, Me.-| _-.-- ene res maaan TR. eaten ee ere: 796 
San Francisco_| ____- iseaiis: wlkocs Pes PR .. a oe s | §2,298 82,298 
Seattle aS tal apteey: wn--| 2--25 fp wenna|  see---| ----- 68.246 68,246 
Pnemen| smase come encce|) eceen|  ceceee| o---e! 0,756 75 

Portland, Ore_| _.--- oak -| ansiad gpl beta Bianaae 300) " 500 
gli ae gaa Poth. eget’, tb ged. oben tg} Peis 100 100 
BPR ibis hie o oiim step --7-| ----- Li pga MIRAE mae cals. ee sseciel 4,374 

| | { 
Reel wou nae 8,286, 2,900) 21,477) 32,663 3 ,490,052'028,053 3,753 ,071'8,271,176 

| | ‘ i 
Total 1907-08_} 11,498 19) 17,079) 28 596 2,892 938,853 3183 ,523 983 7,270,239 
| ; ' } | " 





In addition to above exports, our telegrams to-n ght also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 





the usual winter and spring rainfall. A widely prevalent 
idea is that Texas has not got a good “‘season”’ in the ground 
and that it is more than ordinarily important, therefore, that 
showers and rains should be frequent during July and 
August. Some favorable crop reports are being reeeived 
from that State in spite of all, however, and weather condi- 
tions east of the Mississippi River seem on the whole to be 
rather better than they were recently, when complaint was 
made of excessive rains and grassy fields. Moreover, the 
speculation has recently become so excited and the advance 
of prices at such a feverish pace that conservative people 
have felt the necessity of curbing it. They have in some 
instances sold heavily and room traders have also attacked 
the market at times with greater courage in the belief that it 
had become unduly congested on the long side. Liverpool 
and Wall Street, the South and the West, have all liquidated 
large quantities on the recent tempting advance. Not a 
few too venturesome pyramids have Goa overturned. Stop- 
loss orders have been encountered on so large a scale as to 
accelerate sudden and sharp setbacks. But on these reac- 
tions previous experience has been repeated. Large inter- 
ests as well as the general public have seized what they con- 
sidered a favorable opportunity to replace holdings liqui- 
dated on the big rise. There is andvinseuhy a deep-seated 
conviction among many people in different parts of the 
country that the crop this year is going to fall below the 
requirements of an expected largely increased world’s con- 
sumption of American cotton, and that even though a liberal 
surplus seems likely to many to be carried over from this 
season into-the next one, a further advance in prices is 
possible. In fact, all sorts of prices are prophesied; with 
what reason the event must determine. It is pointed out, 
however, that a late fall with good growing weather might 
do wonders for the crop. as it has more than once in the past, 
and also that while trade is undoubtedly improving, the pace 
is rather leisurely, both at home and abroad, especially in 
Europe. There is at present no actual scarcity of cotton 
anywhere. The advance is predicated on the idea of future 
scarcity coincident wlth an abnormally large demand. 
Meantime, though the crop is in many sections late, the 
reports from Texas are in not a few cases encouraging and 
some very favorable advices have latterly been received 
from the Carolinas, Georgia, Alabama and Mississippi. 
Spinners, moreover, still seem to adhere tenaciously to the 
policy of buying on only a very moderate scale where they 
do not hold aloof entirely. Not a few believe that a rise 
of over $20 a bale since last fall has more than discounted 
whatever bullish conditions may exist now or which may be 
expected to arise later. Popular sentiment, however, is 
undoubtedly very strongly enlisted on the bull side. On 
declines large spot interests have been buyers and Wall 
Street and Western houses, as well asSouthern and Liverpool 
people, have also bought. Meantime, it is for the most part 
what is known as a ‘‘weather market.’’ Cool, rainy weather 
throughout Texas would, it is supposed, cause a decline. 
On the other hand, should dry, hot conditions continue 
during the coming week, bulls, it is argued, could with some 
color of probability look forward to an August Government 
report (with the data coming down to July 25th) which 
might seem more or less to favor their interests. A wild 
speculation, however, an affair, ‘‘all sail and no rudder,” 
would be deprecated by conservative interests in the cotton 
trade throughout the world. To-day there was a break of 
over thirty points, prices at times being forced below the 
12-cent level. Bears were encouraged by confirmed reports 
of rains in north Texas and rumors of rains in the big cotton 
county, Ellis. Their chief weapon, however, was the official 
report of the Government entomologist, which they construed 
as favorable, because it stated that boll-weevils are not as 
plentiful in Texas as was the case a year ago. Others, how- 


ever, called attention to the fact that the report mentioned 
the possibility of the insect appearing in larger numbers in 
case of good rains. 
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FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 

















AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
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quently all foreign figures are brought down to Thursday 


evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 














July 16— 1909. 1908. 1907. 1906. 
Stock at Liverpool -----_-- Bales1,02 4,000 511,000 1,022,000 612,000 
Stock at LOOdon ...... 2 «2c. ase 8 ,000 10,000 10,000 16,000 
Stock at Manchester _.________- 72,000 64,000 77,000 58,000 

Total Great Britain stock _-_-_-_- 1,104,000 585,000 1,109,000 686,000 
Stock at Hamburg. ...........- 12,00 24,000 14,000 13,000 
>  * ee ees 282,000 315,000 241,000 173 ,000 
CnGet MS SEVER. ones ee erdy 223,000 137,000 185,000 109,000 
Stock at Marseilles. ...........- 3,000 5,000 3,000 4,000 
Stock at Barcelona ............ 32,000 39,000 24,000 13,000 
Stocn @¢ Gomes... =. 2666.25. 32,000 27,000 26,000 27,000 
UOC BS TAN oo no ee dteedanes 7,000 20,000 40,000 7,000 

Total Continental stocks-___-_- 591,000 567,000 533,000 346,000 

Total European stocks----__- 1,695,000 1,152,000 1,642,000 1,032,000 
India cotton afloat for Europe... 67,000 94,000 173,000 124,000 
Amer. cotton afloat for Europe_. 120,588 99,484 47,315 142,280 
Egypt, Brazil,&c.,afit.for Europe. 28,000 21,000 21,000 12,00 
Stock in Alexandria, Egypt----- 92,000 97,000 58,000 55,000 
Stock in Bombay, India______-_- 0,000 436,000 719,000 787,000 
Stock in U.S. 3 Sa io mega 212,812 229,070 314,058 233,278 
Stock in U. S. interior towns.__. 137,178 151,726 115,217 158,701 
U.S. exports to-day_--.--____-_ 105 147 3,652 4,383 

Total visible supply- -----_--_-- 2,802,684 2,280,427 3,093,242 2,548,642 


Of the above, totals of American and other descriptions are as follows: 
BP acon y sty 
ver, 

















SD FR eee bales. 928,000 398,000 886,000 501,000 
Manchester stock. -..._..._...- 58,000 83,000 61,000 51,000 
Continental stock._-........_.. 535,000 482,000 433,000 292,000 
American afloat for Europe--_--- 120,588 99,484 47,315 142,280 
U. B. Wore Seeks. oc. ad 312,813 229,070 314,058 233,278 
U. S. interior stocks........... 137,178 151,726 115,217 158,701 
U. S. exports to-day.-_________ 165 147 3,652 4,383 

Total American. :-......2... 2,091,684 1,413,427 1,860,242 1,382,642 
East Indian, Brazil, &c.— 
Ligetpeer Gtecn. - ><. S00. ae 96,000 113,000 136,000 111,000 
EMREOM SUSE. cou be ce owin 8,000 10,000 10,000 16,000 
Manchester stock-.........._.. 14,000 11,000 16,000 7,000 
Continental stock-~............- 56,000 85,000 100,000 54,000 
India afloat for Europe_________ 67,000 96,000 173,000 124,000 
Egypt, Brazil, &c., afloat___..__ 28,000 21,000 21,000 12,000 
Stock in Alexandria, Egypt---_-- 92,00 97,000 58,000 55,000 
Stock in Bombay, India_-___-__-_-_ 50,000 436,000 719,000 787,000 
Total East India, &c__...._-- 711,000 867,000 1,233,000 1,166,000 
Total American ~-...._..___.- 2,091,684 1,413,427 1,860,242 1,382,642 
Total visible supply_.._._.__- 2,802,684 2,280,427 3,093,242 2,548,642 
Middling Upland, Liverpool. __-_ 6.72d. 6.10d. 7.06d. 6.07d. 
Mindling Upland, New York____ 12.50c. 11.00c. 12.95c 11.00c 
Egypt, Good Brown, Liverpool__ 9%4d. 8 7-16d. 11% 11 ¥ed 
Peruvian, Rough Good, Liverpool 8.25d. 9.15d. 11.50d 8.65d. 
Broach, Fine, Liverpool ----_-___ 6d. 534d. 64d. 5 11-16d 
Tinnevelly, Good, Liverpool__-_ 5 15-16d. 5 kd. 5 4d. 5ied. 


2 ee imports for the past week have been 78,000 
ales. 

The above figures for 1909 show a decrease from last week 
of 167,586 bales,a gain of 522,257 bales over 1908, a 
decrease of 290,558 bales from 1907, anda gain of 254.042 
bales over 1906. 











The above totals show that the interior stocks have de- 
creased during the week 14,410 bales and are to-night 14,548 
bales less than at the same time last year. The receipts 
at all the towns have been 8,457 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
ir the week and since Sept. 1 in the last two years are as 
ollows: 























—— 1908-09 1907—-08— 
July 16— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1 
I I SF es ST a 4,448 664,673 6,103 462,086 
en es 597 304,125 1,913 225,509 
Weems TOMS. ee ces 70 30,594 150 35,514 
a 852 84,845 479 55,586 
We SII. 6 6 nnn ts noe hou 534 49,251 637 51,84 
Via Virginia points._....._____- 1,762 185,769 286 92,933 
Via other routes, &c__________-_ 978 276,568 138 212,393 
Total gross overland_________- 9,241 1,595,825 9,706 1,135,666 
Deduct shipments — 
Overland to N. Y., Boston, &c__ 726 144,418 872 108,260 
Between interior towns__-____-_-_- 702 48,276 347 66,266 
Inland, &c., from South_______- 675 53,207 1,892 73,619 
Total to be deducted *_______-_ 2,103 245,901 3,111 248,145 
Leaving total net overland. -_-_-____-_ 7,138 1,349,924 6,595 887,521 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 7,138 bales, against 6,595 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 462,403 bales. 














———1908—-09-—-—- 1907—08-——— 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts mod pty to July 16__--_- 30,525 9,752,229 25,012 8,170,320 
Net overland to July 16________- 7,138 1,349,924 6,595 887,521 
Southern consumption to July 16_a50,000 2,150,000 35,000 2,020,000 
Total marketed........-.._-. 87,663 13,252,153 66,607 11,077,841 
Interior stocks in excess_______- *14,410 23,172 *14,050 71,143 
Came into sight during week__ 73,253  __---- O,007... | epee 
Total ts cleus July 16.2.2... <..<.% $8. 278086 AS 11,148,984 
North. spinners’ takings to July 16 19,705 2,716,085 17,279 1,838,949 


a These figures are not the takings by Southern mills, but are estimates 
of consumption based on information received from time to time during 
the season and revised, if necessary, when complete returns are recelved 
at season’s close. Reports from various sections of the South indicate 
that takings by the mills have thus far this season been appreciably 
heavier than during the corresponding period a year ago, but actual or 
approximate data is not obtainable. 

Decrease during week. 


Movement into sight in previous years: 





Week— Bales. Since Sept. i— Bales. 
1907—July 190... ....4..... 38,621 |1906—07—July 19_.__.-- 13,180,315 
1906-—sJuly 20... ....-..... 58,609/1905-06—July 20_.--.-.-- 10,765,093 
oe aie ie, CEE pF 147,092 |1904—05—July 21_-_-.--13,015,508 


9'973,406 


1904—July 22 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS .—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 





Closing Quotations for Middling Cotton on— 








Week ending— . - 
July 16. Sat'’day. | Monday.| Tuesday. Wed’day.|Thursd y.| Friday. 
Galveston __.__|12 3-16 [12% 12% 12% 112% 12% 
New Orleans___|12 5.16 {12 9-16 |12 9-16 |12% 12% 12% 
Mobile __.____ _|12% 12% 12% 12% 112% i2% 
Savannah .112% 12 7-16 |12% 12% {125 12% 
Charleston -__-__|.--- lsere akan iaweh Fab ori Be, id 
Wilmington—__|_--- te ie satis alte Le ie i 
Norfolk _.....-|12% 12% 12% 12 % |12 3% 12% 
BSE See 12.70 12.80 13.10 13.15 113.05 12.95 
Baltimore ---_-- 12% 12% 12 % 12 % 112 % 12 %4 
Philadelphia ___|13.05 13.35 13.40 13.30 |13.20 12.75 
Augusta..___..|12% 12 % 12% 12% \12% 12% 
Memphis ___.._|12% 12% 12 % 12% 112% 12 
St. Lowis....-. 12% 12% 12% 12% 112% 12 3% 
Houston __-_-- 12% 12% 12% 12% 112% 12% 
Little Rock--_-_|11 % 11% 12 12 j12 12 




















NEW ORLEANS OPTION MARKET.—tThe highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





























| 
Sat’day, | Monday, Tuesday;| Wed'day,| Thursa’s, Friday, 
July 10.) July 12.\July 13.\July 14. July 15.\ July 16. 
July— 
I i ak en sh a 12.46 —|12.52-.80|— @ .83/12.60-.68| 12-54-.66/— @ 32 
Closing- -- - - - 12.45-.50/12.84 —/12.65 —/12.71 —j\12.43 —/12.10 — 
August— 
Range ...... 12.50-.53/12.60-.78°12.74-.95;—- @ —/— @ —|12.01-.40 
Closing - - - - - - 12.52 —/12.81-.85/12.64-.66/)12.71-.73/12.41 —/12.01-.02 
September— | } 
ri as mo 12.44-.53)12.62-.91:— @ .00/12.60-.74;— 12.55 12.10-.37 
Closing - - -_-- 12 .53-.54/12.90-.92)12.69-.72/12.72 —/12.40 — 11.99 — 
October— j } 
Manye _..-.-.. 12.33-.43|12.42-.80)12.59-.93/12.45-.73| 12.34-.55)11.90-.32 
Closing - - - - - - 12.42-.43/12.79-.80|12.61-.62/12.67-.68) 12 .34-.35)11.91-.92 
November— 
Range -_-..-- — @ —!— @ —— @ —|— @ —— @ —11.90 — 
Closing - - - - - - 12.40-.43}12.77 —/12.59-.61\12.65-.67/12.33 — 11.90-.92 
December— | 
Range: . ..- 12.35-.45|12.44-.82/12.59-.91/14.45-.73)12.34-.56,11.91-.33 
Closing _ _ - -- | 12.44-.45})12.80-.81)| 12 .61-.62/!12.68-.69)/ 12.34-.35/11.91-.92 
January— | | 
mme .... 12.36-.48| 12 .46-.83/12.60-.90/12.46-.73)12.36-.57 11.92-.35 
Closing - _ - 12.45-.46)12.82-.83 12.63-.64/12.68-.69 12.36-.37'11.92-.93 
March— | 
Range _-_--._- 12 .42-.54)12.53-.91 12.81-.01/12.55-.82 12.44-.65)12.00-.41 
Closing - - - - -- 12.53-.55)12.90-.91/12.71-.72)12.78-.79|12.44-.45}12.02 — 
one— | 
eeu... -<- Firm. Firm Steady. | Firm. | Steady. | Quiet. 
Options -- - -- Steady. Firm Steady. |Ba'ly sty} Easy. | Steady. 
| 





WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic reports this evening indicate that in Texas dry 
weather and high temperatures have prevailed, which, it is 
claimed, are causing deterioration in the crop. Elsewhere 
at the South the weather has been favorable as a rule and 
improvement in the crop is quite generally reported. 


Galveston, Texas.—The continued dry weather and high 
temperature in Texas are reported to be causing serious 
deterioration in the crop. We have had no rain the past 
week. Average thermometer 84, highest 88, lowest 79. 

Abilene, Texas.—We have had light rain on one day 
during the week, the precipitation being thirty-two hun- 
dredths of an inch. The thermometer has averaged 87, the 
- highest being 104 and the lowest 70. 

Brenham, Texas.—We have had no rain during the week. 
The thermometer has averaged 82, ranging from 75 to 100. 

Corpus Christi, Texas.—We have had no rain during the 
week. The thermometer has ranged from 76 to 90, aver- 
aging 83. 

Cuero, Texas.—It has been dry all the week. 
thermometer 88, highest 102, lowest 73. 

Dallas, Texas.—There has been no rain during the week. 
The thermometer has averaged 90, the highest being 104 
and the lowest 75. 

Fort Worth, Texas.—There has been no rain during the 
week. The thermometer has averaged 91, ranging from 
78 to 104. 

Henrietta, Texas.—We have had no rain the past week. 
The thermometer has ranged from 71 to 106, averaging 89. 

Huntsville, Texas.—It has heen dry all the week. Ave age 
thermometer 87, highest 99, lowest 74. 

Kerrville, Texas.— We have had no rain during the week. 
The thermometer has averaged 84, the highest being 99 and 
the lowest 68. 

Lampasas, Texas.—It has been dry all the week. 
thermometer has averaged 90, ranging from 74 to 105. 

Longview, Texas.—No rain all the week. The thermom- 
eter has ranged from 73 to 106, averaging 90. 

Luling, Texas.—Dry all the week. Average thermometer 
90, highest 103, lowest 76. 

Nacogdoches, Texas.—There has been no rain during the 
week. The thermometer has averaged 85, the highest being 
98 and the lowest 72. 

Palestine, Texas.—We have had no rain the past week. 
Thermometer has averaged 86, ranging from 74 to 94. 

Paris, Texas.—We have had no rain during the week. 
The thermometer has ranged from 74 to 105, averaging 90. 

San Antonio, Texas.—We have had no rain the past week. 
Average thermometer 87, highest 100, lowest 73. 

Taylor, Texas.—We have had no rain during the week. 
Thermometer has averaged 87, highest being 100 and the 
owest 74. 

Weatherford, Texas.—Dry all the week. The thermom- 
eter has averaged 91, ranging from 76 to 106. 


Average 


The 





New Orleans, Louisiana.—There has been rain on four days 
of the week, the precipitation reaching thirty-five hundredths 
of an inch. The thermometer has averaged 85. 

Shreveport, Louisiana.—We have had no rain the past 
week. verage thermometer 88, highest 100, lowest 75. 

Helena, Arkansas.—There has been rain (sprinkles) on 
three days of the week, the rainfall reaching fifteen hun- 
dredths of an inch; but more fell in the neighborhood. 

Little Rock, Arkansas.—There has been rain on one day 
during the week to the extent of twenty-two hundredths of 
an inch. The thermometer has ranged from 70 to 95, 
averaging 82.5. 

Memphis, Tennessee.—Weather favorable the past week, 
and crops are steadily improving. Rain has fallen on two 
days of the week, the rainfall being forty-nine hundredths of 
mo * na -Average thermometer 82.3, highest 93.1, lowest 

Nashville, Tennessee.—Conditions have improved the past 
week. It has rained on one day, the rainfall being eight 
hundredths of an inch. The thermometer has averaged 79, 
the highest being 90 and the lowest 68. 

Mobile, Alabama.—Favorable weather in the interior, 
except heavy rains in a few localities. Reports generally 
indicate an improvement in the condition of cotton, but 
there are complaints of small growth from most sections. 
It has rained on four days of the week, the precipitation 
being one inch and sixty-two hundredths. The thermometer 
has averaged 83, ranging from 73 to 94. 

Montgomery, Alabama.—Week’s weather favorable and 
the cotton crop is improving. We have had rain on two 
days during the week, the precipitation reaching ninety-eight 
hundredths of an inch. The thermometer has ranged from 
70 to 94, averaging 80. 

Savannah, Georgia.—We have had rain on two days 
during the week, the rainfall reaching twenty-three hun- 
dredths of an inch. The thermometer has ranged from 
68 to 92, averaging 79. 

Charleston, South Carolina.—It has rained on one day of 
the week, the rainfall being one hundredth of an inch. 
Average thermometer 79, highest 89, lowest 69. 

Charlotte, North Carolina.—Crops are looking splendid. 
We have had rain during the week, the precipitation being 
fifty-two hundredths of an inch. The thermometer has 
averaged 78, the highest being 90 and the lowest 65. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given: 


July 16 1909. July 17 1903. 
Feet. Feet. 


New Orleans_....-.-.-.- Above zero of gauge- 13.7 17.8 
IE 643 eo hoe aes Above zero of gauge- 29.6 22.8 
RED. a oo ibn bo ceew Above zero of gauge- 16.0 8.4 
SEV MINS. os enue Above zero of gauge_ 2.7 13.1 
EE can ik cpeaew Above zero of gauge_ 36.4 39.0 


INDIA COTTON MOVEMENT FROM ALL PORTS. 





























July 15. | 1908-09. 1907-08. | 1906-07. 
Receipts at— | | Since | Since | Since 
| Week. | Sept. 1.| Week. : Sept. 1. | Week. | Sept. 1. 
Bemeer...<..<«<<- 9,000 2,075,000) 14,000 1,993,000) 35,000]2,982,000 
For the Week. Since September 1. 
Exports from— 
Great | Conti- Great Conti- 
Britain.| nent. Total. | Britain. nent. Total. 

Bombay— 

1908-09______--- ----| 6,000; 6,000 23,000}; 568,000} 591,000 

iy, ae ----} 5,000} 5,000 28,000} 615,000} 643,000 

Be «ona ce ----| 3,000} 3,000 63 ,000/1,118,000}1,181,000 
Calcutta— 

1908-09__.------ ana wie Pape 5,000 40,000 45,000 

1907-08____--_--- ib wae eee whan 5,000 25,000 30,000 

= cay Gye a aegis ----}| 8,000) 8,000 8,000} 137,000} 145,000 

ras— 

1908-09_._.----- ----| 38,000} 3,000 4,000 25,000 29,000 

1907-08____----- Soha Rey in we 6,000 27,000 33,000 

1906-07__..----- ----| 4,000} 4,000 5,000 28,000 33,000 
All others— 

i. eer 2,000} 7,000} 9,000 22,000} 285,000; 307,000 

7eGr-ee. 2.....-- ----}| 8,000) 8,000 20,000} 247,000] 267,000 

1908-07 . 52.5 -- ----| 5,000}; 5,000 11,000; 219,000} 230,000 
Total all— 

1908-09____----- 2,000) 16,000} 18,000 54,000} 918,000} 972,000 

i? ?* aeeee ----} 138,000} 13,000 59,000; 914,000) 973,000 

'ee-07. 64232... .---| 20,000} 20,000 87,000) 1,502 ,00011,589,000 























ALEXANDRIA RECEIPTS 


AND SHIPMENTS. 














Alexandria, Egypt, 
July 14. 1908-09. 1907-08. 1906-07. 
Recetas (cantars) — 
DS WHEE tis 5 << ewes 1,500 7,000 1,100 
OS: eG See 6,672,697 7,153,532 6,859,179 
aE Wigs oe “a : 
This Since || This | Since || This | Since 


Week. Sept. 1. 


2.000 191,264 
5,000 212 ,439 
2,500 352,918 
1,750 88,854 


11,250 845,475 


Exports (bales) — Week.| Sept. 1.|| Week.|Sept. 1. 
2,750'224,897!| 3,000214,347 
4,250 206,491|| "___/201:715 
7,000 359,217|| 1,000|344,449 
3:250| 73,441|| 800 114,532 


17,250/864,046) | 4.800/875,043 
1 | 





To Liverpool. ---------- 
To Manchester ----.----- 
To Continent 
"Te AOE. -----n<n<- 


Total exports 




















Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 


The statement shows that the receipts for the week were 
1,500 cantars and the foreign shipments 11,250 bales. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 


























Cotton Takings. 1908-09. 1907-08. 
Week and son. 
Week. Season, Week. | Season. 

Visible supply July 9__.......- 2,970,270| _......- 2,409,970} _______ 
Visible supply Sept. 1......---| -..---- 1,714,982) -___.__| 2,291,844 
American in sight to July 16--- 73,253 13,275,325 52,557)11,148 ,984 
Bombay receipts to July 15__-- 9,000) 2,075,000 14,000; 1,993 ,000 
Other India ship’ts to July 15-- 12,000 381,000 8,000 330,000 
Alexandria receipts to July 14-- 400 889,700) 1,000) 954,000 
Other supply to July 14*_._--- 3,000 190,000) 2,000) 247,000 

Total supply____-.-..------ '3,067,923 acumssaes| camille ,828 

Deduct— 
Visible supply July 16_.------ 2,802,684) 2,802,684 |2,280,427| 2,280,427 
Total takings to July 16... -.-- 265,239 15,723,323) 207,100/14,684,404 

Of which American----...-- 207,839/12,160,623| 139,100)11,071,401 

OF whidl GUE? . .. 2c 57,400) 3,562,700 Kea 3,613,000 








* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


—James W. Riggs, a veteran writer in the commercial 
world, and for many years connected with this newspaper, 
died on Tuesday in the 82d year of his age. Mr. Riggs had 
an intimate and broad grasp of the markets, both financial 
and commercial, always wrote without bias, and never 
slighted his work. He was among the pioneers in his line, 
and in the early days of the markets, when statistical infor- 
mation was sadly lacking, devoted much thought and time 
to supplying the omission. The various grain tables which 
the New York Produce Exchange publishes each week were 
many of them originally formulated by him. At one time 
or another he was on the staff of the ‘‘Courier and Enquirer,”’ 
the ‘‘World” and the “Sun,” and for about a quarter of a 
century he was also the New York correspondent of the 
Manchester ‘“‘Guardian.’”’ He served for a decade as a mem- 
ber of the Brooklyn Board of Education and was a dele- 
gate to the Constitutional Convention of 1894. He leaves 
two sons, Oscar W. Riggs, who has won spurs in the same 
line of work as his father, and Edward G. Riggs, who has 
attained distinction as a political writer on the ‘‘Sun.”’ 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
firm for yarns and quiet for shirtings. Merchants are not 
willing to Bag present prices. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 





| 1909. | 














| 1908. 
| 814 lbs. Shirt- \Cot’n | | 834 lbs. Shirt- \Cot'n 
32s Cop | ings, common | Mid.) 32s Cop ings, common | Mid. 
| Twist. | to finest. |Upl's| Twist. to finest. |Upl’s 
d. d.is. d. 8. a. d. |d. djs. d. 8. d.| d. 
June | 
48 @ 8%\4 9 @8 10%) 5.838% @ 9% 5 1%@8 3 6.51 
ll 8 @ 8%4 9 $3 10% 5.83/85 @ 9%5 1%@8 3 6.58 
18 '8% @ 8% \4 9 8 11 | 5.96'8% @ 9%'5 1%@8 3 6.70 
fe \834 @ 9 i‘ 9 @8 ll erie @ 9%5 1%@8 3 6.55 
y | | 
2 |8% @ 9%/410 @9 O | 6.33/8% @ 9%'5 1 @8 3 6.27 
9 8% @ 9%/4 10%@9 1% 6.7589-16@ 9% 5 OK%@8 2 6.34 
16 |9% @ 9%/411 @9 3 | 6.72 8% @ 9%5 0 @8 1%} 6.10 











EUROPEAN COTTON CONSUMPTION TO JULY 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to July 1. We give also revised totals for last year 
that comparison may be made. The spinners’ takings in 
actual bales and pounds have been as follows: 








Oct. 1 to July 1. Great Britain.| Continent. Total. 
For 1908-09. 
Takings by spinners__- --- bales _ 2,881,000 4,961,000 7,842,000 
Average weight of bales_-__Ibs_ 5 485 9 


10 494.2 

Takings in pounds_-___-_-..__. 1,469,310,000/)2 406,085,000 3,875,395,000 
For 1907-08. 

Takings by spinners__--- -bales_ 

Average weight of bales__ ._Ibs_ 

Takings in pounds___________- 





3,010,000 4,796,000 7,806,000 
506 481 490.7 
1,523 ,360 ,000/2 306,876,000 3,830,236,000 











According to the above, the average weight of the deliv- 
eries in Great Britain is 510 pounds per bale this season, 
against 506 pounds during the same time last season. The 
Continental deliveries average 485 pounds, against 481 
pounds last year, and for the whole of Europe the deliveries 
average 494.2 —s per bale, against 490.7 pounds last 
season. Our dispatch also gives the full movement for 
this year and last year in bales of 500 pounds. 
































1908-09. 1907-08. 
Oct. 1 to July 1. 
Bales of 500 lbs. each. Great | Conti- Great | Conti- 

000s omitted. Britain| nent. | Total. |Britain! nent. | Total. 
Spinners’ stock Oct. 1_______ 308; 1,046) 1,354 367) 1,089! 1,456 
Takings to July 1........... 2,939! 4,812) 7,751] 3,047) 4,614; 7,661 
IE ata es oe ee 3,247) 5,858) 9,105) 3,414) 5,703) 9,117 
Consumption, 39 weeks______ 2,830! 4,290) 7,120 3,002 4,290) 7,292 
Spinners’ stock July 1_______ 417) 1,568) 1,985 412) 1,413) 1,825 

Week's Consumption, 

000s omitted. | | 
DE od dnd moan osc *30 110 140 78) 110) 188 
Be on et es 60 110 170 78 110 188 
in ecemeer.. Solis 78 110 188 78 110 188 
et i a. owe bath bo 80 110 190 78 110 188 
TR SOO. wenwens dune a 80 110 190 78 110 188 
Re hag 80 110 190 78 110 188 
Mt BE 36s macnn ot ded eee 80 110 190 78 110 188 
SL. Se eee 80 110 190 78 110 188 
SR GE being Gade Mew 80 110 190 68 110 178 























* Small consumption due to lockout in Lancashire. 





The official quotation for middling upfand cotton in the 
New York market each day for the past week has been: 


July 10 to July 16— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling GIROEES. oi 62 oc case 12.80 13.10 13.15 13.05 12.95 12.50 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1909_c_..-. 12.50) 1901-c..... 8.44|1893_c _._.- 8.19|1885.c_._... 10.19 
1908 .0..66% Fit es Ao) | eee 7.25|1884__.._._ 1.00 
do Pe 12.85) 1899_._..--. Ble! , > epee 8.38|1883_.____. 10.00 
Co, eee 11.00|1898_...__- 6.19|1890___-__. 32.00] 1662... =<... 12.88 
19084 an wane 10.65 | 1897....... 8.00) 1889....... 1.25|1881___.___.11. §6 
i. ee ie} re OG) TOG on ukiy 10.501) T660....._. 11.88 
i Se ai FCC! MOET + 6 cande PF te: vo, ee 12. 06 
POG ed haem 9.31|1894....... 7131 1660... ..6 9.50/ 1878 Rae ik woe 11.44 


MARKET AND SALES AT NEW YORK. 




















Futures | sates of Spot and Contract. 
Spot Market Market 

Closed. Closed. | Con- | Con- 
Spot. [suen'n.| tract. | Total. 
Saturday --|Quiet, 10 pts. adv|__ Firm ______- Reese RE Bree Ean 
Monday ---|Quiet, 30 pts. adv|__Firm --....-| --.-| --.-j|11,500/11,500 
Tuesday __| Quiet, 5 pts. adv_|__Steady__--_-_- a Pe See een et 
Wednesday | Quiet, 10 pts. dec|_.Very steady_| 1,000) -___| -___j 1,000 
Thursday .|Quiet, 10 pts.dec|_.Weak_.._.___| 525) __-.| 1,000} 1,525 
Friday ----|Quiet, 45 pts. dec|_.Barelysteady; ----| ----| 700) 700 
NG oui, | pata el sahkngaabe <n chhieak bhens | 1,525] ---=|13,200 14,725 








EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—tThe exports of these articles 
during the month of June, and the twelve months, for the 
past three years, have been as follows: 

} j 











Exports | 1908-09. 1907-08. 1906-07. 
jrom I | 
United States.. June. \12 Months.’ June. 12 Months.) June. 12 Months. 





| 


686,063) 65,479,311 4,838,616 100,212,161) 3,720,144) 74,819,049 
455,738, 10,463,709' 939,402 13,875,357) 1,464,-31) 15,491,177 


2,786,884 112,566,001, 9,065,925 162,651,268) 10,309,183 144,529,345 
636,155} 35,213,240 701,750 51,715,106 5,483,711, 82,392,332 


3,423 ,039'147,779,241 9,767,679 214,366,374 15,792 ,894/226,921,677 
| 


Quantities. — 
Wheat -.bush 
Flour _. _bbis 


Wheat* __bu 
Corn __bush_) 








Total bush _| 


Values. 
Wheat & flour 


$ $ $ $ 
8,970,612 163,525,953! 9,253 ,301'120,568,723 
Corn and meal) 


$ $ 
3 494,762,117 548,246, 
494,237 35,431,237) 3,454,694! 46,045,536 


752,272, 26,231,713) 


Oats and meal) 27,144) 1,279,622) 74,713, 1,291,379 185,268) 2,721,754 
Barney .....- 31,916 4,544,476 21,936, 2,918,059) 97,169, 4,349,960 
RY@: sonu-i.s 7,735 1,049,159) 39,159 2,184,131; 140,479) 561,823 





Breadstuffs _ 4,313,829 150,653,216 9,700,657 205,350,759 13 ,130,911/174,247 ,796 
Provisions -_ 12,393,600 146,280,220.11 399,420 170,498 ,626 14 ,993,128)180,342,341 
Cattle & hogs 1,158,469 17,936,055 1,575,848 29,193,385 3,080,379) 34,236,802 
Cotton .....- (14,757 ,686 417 ,124,818,15,769,810 437 524,111 11,374,272 480,362,323 
Petroleum,&c) 8,752,041'101,983,107' 9,500,242 101,165,164 7,329,378, 79,079,722 


Total value 41,375,625 833 ,977 ,416 47,945,977 943,732,045 ,49,908,068)948,268,984 








* Including flour reduced to bushels. 
Note.—All the above figures are based on the monthly rpeliminary returns issued 
by the Bureau of Statistics, and cover about 96% of the total exports. 


EGYPTIAN COTTON REPORT.—Fr. Jac. Andres Ine., 
of Boston, have advices from Alexandria under date of 
June 22 as follows: 


Our crop is proemeeas regularly and up to the present there are no com- 
plaints, but all will depend on the intensity of the fogs between August 
and October. Another point that should not be overlooked is that the 
Government officially declares a reduction in acreage of 170,000 acres, 
which, if true, will curtail our crop by 500,000 to 600,000 cantars, or about 
75,000 bales. Another question of interest is the rise of the Nile. Although 
there is no fear of inundation, there is always the danger that the continued 
rise of the Nile will produce more humidity than the plants, including the 
abundant ation, can stand; in consequence, the roots will be bound 
to suffer and the plants as well. The reduction in acreage is in consequence 
of much land having been planted with sugar cane, the sugar refineries 
paying planters in advance as an inducement to plant cane instead of 
cotton. Considerable land was also planted with foodstuffs. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 32,663 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—July 9—Cedric, 2,393 upland, 18 Sea 


I es a i 2,411 

To Manchester—July 9—Titian, 365 upland, 150 Sea Island___ 515 

To Bremen—July 14—Prinz Friedrich Wilhelm, 1,045____-_-- 1,045 

To Barcelona—July 10—Gallia, 1,375___....-------_------ . 1,875 

To Genoa—J uly 9—Koenigen Luise, 1,869_.______..--.------ 1,369 

GALVESTON—To Bremen—July 12—Hannover, 4,592_________-- 4,592 

To Gothenburg—July 14—Noruega, 200.___._____-_._------ 200 

TEXAS CITY—To Mexico—July 12—Norheim, 1,270____-___.--- 1,270 

NEW ORLEANS—To Belfast—July 12—Carrigan Head, 1,232__.. 1,232 

To Bremen—July 13—Atlantian, 5,000_.____--_._-_-_---- .. 5,000 

oe Steere aoa 10—Madawaska, 268___July 13—Atlantian, sd 

To Oporto—July 13—Bank Fortuna, 100__.__..__----------- 100 

MOBILE—To Liverpool—July 10—Wanderer, 502___._---.---- = OR 

To Bremen— July 13—Inkum, 1,348___--------------------- 1,348 

To Hamburg—July 13—Inkum, 1,250___.__--.------------- 1,250 

PENSACOLA—To Liverpool—July 14—-Gracia, 3,050___..----- _. 3,050 
To Havre—July 13—August Belmont, 2,900___.__-...------- 2,9 

To Bremen—July 13—August Belmont, 2,898_.___.-..------ 2,898 

SAVANNAH—To Rotterdam—July 16—Asia, 71---------------- 71 

NORFOLK—To Hamburg—July 13—Badenia, 34__._._---.-.---- 34 

BOSTON—To Liverpool—July 13 —Saxonia, 38_______.---------- 38 

To St. John—July 8—Caivin Austin, 57__....._-----.------- 57 

BALTIMORE—To Liverpool—July 9—Ulstermore, 538. ---------- 538 

TOUS DGS 368s as Bee vase et. Mek Nee 32, 663 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 





Great French Ger- —Oth.Enrope— Mez., 

Britain. ports. many. North. South. &c. Japan. Total, 

New York_____ 2,926 ae: ape. fy ea me 6,715 
Galveston _____ Eee aT Se ee saa ee a 4,792 
Texas City____- (hag iinet ARSE coe NR ONE ay VOR CRS. RNR 1,270 
New Orleans___ 1,232 os. i Ree 868 100 ES ad 7,200 
Mobile _____.__ cs UI. ei agi oo gt gig be cae sh 3,100 
Pensacola __-__-_ 3,050 2,900 2,898 ince apps ae ae 8,848 
Savannah _____ rnd ge Sag asia 71 as a ae 71 
Boston ....... 3 ees ere t* re ee awe Ree ae 95 
Baltimore _____ ent hos eR ee 538 
NOWrTOM - ke A pa ie Be SES. Se pore 5 cells 34 
SOG wckhacee 8,286 2,900 16,167 1,139 2,844 1,327 -.. 32,663 
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| The exports to Japan since Sept.1 have been 160,501 bales 
from Pacific ports, 600 bales from New Orleans and 34,252 
bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 


Sat. Mon. Tues. Wed. Thurs. Ie. 
Liverpool _....... 14 14 14 14 14 14 
Manchester _._.-.- 10 10 10 10 10 10 
Se a win rane’ lk ws 14 14 14 14 14° 14 
SR a oh aos oso ink as 18 18 18 18 18 18 
ee 22% 22% 22% 22% 22% 22% 
ee eee 18 18 18 18 18 8 
Ghent, via Antwerp 26 26 26 26 26 26 
ST a as. 6 wc w ons a 28 28 28 28 28 28 
Gothenburg --.---. 30 30 30 30 30 30 
Barcelona, direct_- 20 20 2 20 20 20 
SER Wiss atin swe na 18 18 18 18 18 18 
Ses, ns ws tn ick 25 25 25 25 25 25 
SE ae 45 45 45 45 45 45 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


June 25. July 2. July 9. July 16. 

Sales of the week -- - _ - - - Se 37,000 30,000 43,000 
Ofwhich speculators to k_- 1,000 RRR ety Seats 3,00) 
Of which exporters took --- 1,000 1,300 1,000 1,000 
Sales, American. --.----- aye 40,000 30,000 25,000 32,000 
TE «a 6,000 5,000 6,000 8,000 
I nie dens in eva 60,000 58,000 60,000 50,000 
Total stock—FEstimated ----- 1,114,000 1,089,000 1,056,000 1,024,000 
Of which American—FEst_-_1,016,000 89,000 962,000 928,000 
Total imports of the week. --- 31,000 38,000 33,00 27,000 
Of which American-_------ 29,000 20,000 28,000 15,000 
Beane, BTORE. oo wee 96,000 69,000 76,000 73,000 
Of which American------- 63.000 48,000 42,000 34,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 




















| { | 
Spot. | Saturday. Monday. | Tuesday. Wed’day. | Thursday. | Friday. 
Market, 1! 
12:15 } Dull. Dull. | Dull. Quiet. More Dull. 
rm. 3} demand. 
Mid .Upl’ds_ 6.78 6.86 6.92 6.85 6.87 6.72 
Sales _.... | 5,000 6,000 8,000 7,000 14,000 6,000 
Spec. &exp 300 300 500 300 2,000 300 
Futures. | Steady, Firm at | Steady at | Quiet at | Irreg. at | Easy at 
Market junch. to 1; 7@10 pts. |7@10 pts.| 7 points | 8@10 pts. | 10 points 
opened jf; pt. dec. | advance. | advance. decline. advance. decline. 
Market |! Irreg. at | Steady at | Weak at | Weak at | Quiet at | Weak at 
4 $ 54 @6 | 7@8 pts. | 444 @8% | 11@12% |’ @2pts.| 16@17 
P.M. J] pts. adv. | advance. | pts. adv. | pts. dec. | advance. | pts. dec. 











The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. 


Thus, 6 62 means 6 62-100d. 







































































{ 
duly 10 Sat. | Mon. | Tues. | Wed. Thurs. | Fri. 
0 —— i — —_— 

July 16. |12%| 12% [12% 4 [12%] 4 |12%) 4 |12%) 4 |12%) 4 
p.m.} p.m. ip.m./p.m./p.m. p.M./p.m./p.m. p.m.|p.m. p.m.)p.m. 

d. d. d. d. d. d. d. d. d. d. d. d. 
uly -_---}-.--|6 62 |69%|70 |76 {744/69 [63 {71 (65 |56%)48% 
July-Aug-|}----|6 62 {69/70 {76 |74%|69 |63 {71 (|65 /|56%4/48% 

Aug.-Sept/__--|6 5516/6134|62%4|69 {69 (62 %|56%4/64 58 |49 |41 
Sept.-Oct.!___-|6 53 (60 |60%/67 |67%'61 550 (6241564474139 % 

Oct.-Nov.|__--|6 504j57 4/58 65 1654/59 4/53 4/61 |55 46 (38 

Nov.-Dec.}___-|6 48 55 (55 44162 4|63 4158 52 [5944153 |44%/37 

Dec.-Jan .|_-_--|}6 48 (55 [55 (6244/6344|58 [52 (594/53 [444/37 

Jan.-Feb .|___-|6 48 544/55 (62 63 %/58 52 59 44/53 4/44 4/37 
Feb.-Mch.|___-|6 48 55 |55%/62 (634/58 4/52 416 54 (45 137% 
Mch.-Apr./___-/6 48 55 1554/62 {64 584153 (60 (54 [45 (37% 
Apr.-May }-__--|6 48 55 55 4/62 64 584/53 (60 (54 {45 [87% 
May-June /___-_|6 48 55 =| 55 44/62 64 5844|53 (60 [54 45 |37% 
June-July |___-|6 48 55 (55 4/62 4 584/53 160 (54 (45 |37% 
July-Aug.{_---|6 47 (5334/54 ¥4)60 % 63 5744/52 |58%4|52%l44 136% 

BREADSTUFFS. 


Friday Night, July 16 1909. 

Flour for early delivery was firm but dull. The quietude 
was mainly caused by the meagre supply on offer. This 
scarcity of old has led buyers to give attention to new to 
arrive, although old spring patents to arrive sold fairly at 
$6 25@$6 50. New Kansas straights were in request for 
domestic and foreign account at $5 35@$5 40, but, owing to 
the recent floods, millers asked $5 60@$5 75. 
patents sold to arrive at $5 75@$6. 

Wheat advanced. July contracts were especially buoy- 
ant, advancing in a sensational manner in practically all 
domestic markets. Almost unparalleled conditions prevailed 
on Wednesday, when July prices jumped up over 3c. a bushel 
in nearly all markets, while in Chicago the rise amounted 
to 7c. and in Toledo to 7%c. Needless to say such extraor- 
dinary advances made it evident that sellers for the decline 
had become badly demoralized and in their great haste to 
cover they bid prices up in a somewhat irrational fashion. 
For the moment great excitement prevailedand it was gen- 
erally agreed that few, if any, dealershad ever seen such a 
novel state of affairs. Occasionally the current month has 
been active and higher in a few markets, but for all to rise 
from 3 to 7 cents a bushel in one day was unique to say the 
least. Ordinarily such big advances are mainly attributable 
to bull manipulation, but on this occasion it was plainly 
evident that reckless over-confidence on the part of short 
sellers, combined with the excessive rains and resultant 
floods, was largely responsible for the demoralization and 
the attendant excitement. It was the consensus of opinion 


New spring 





among conservative merchants that short selling had been 
done in a reckless manner, although it is conceivable that 
receipts of new of contract grade would have been appre- 
ciably larger in nearly all big winter-wheat points, and nota- 
bly in St. Louis and Kansas City, had it not been for the 
protracted rains and the floods, which seriously hindered 
harvesting and marketing. Indeed, the weather was so bad 
in many places as to lead numerous country shippers to 
endeavor to induce buyers to cancel. Buying was also stimu- 
lated partly by a big reduction in the world’s available sup- 
ply—4,439,000 bushels, against 2,779,000 a year ago. 
Then, too, cable advices were somewhat encouraging, Euro- 
pean markets being influenced by unfavorable weather in 
the United Kingdom as well as on the Continent. Further- 
more, copious rains were still greatly needed in Argentina. 
Later, offerings became heavy and with less demand prices 
fell rapidly, suggesting that short sellers had recovered from 
their panic. Selling was accelerated partly by better 
weather and reports of larger shipments from country points. 
European markets failed to follow our early rise to any note- 
worthy extent and hence exporters have accomplished little. 
To-day July contracts again weakened, especially in Chicago 
and Toledo, but the distant deliveries were firmer, chiefly 
on reports of more spirited export buying of new wheat and 
flour. The rally was checked by reports of beneficial rains 
in Argentina. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter, f. 0. b___cts_145 145 142 142 145 145 
er ct 127 127% 127% 131 130 129% 
September delivery_.___________- 118% 118% 118% 119% 118 118% 
December delivery__.__________- 116% 116% 116% 117% 115% 115% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Tule GUNN Soh cS cts_118% 119% 120 126% 123% 122 
September delivery............-- 11% * 110% 112% 110% 111% 
December delivery______.-_____- 109% 108% 108% 109% 108 108% 
* 110 %-% 
Corn was higher early, but afterwards weakened. Much 
of the time July, contracts were extremely strong, having 


advanced 3c., chiefly owing to anxiety among sellers for 
the decline consequent upon the remarkably light supply, 
and especially of contract grades, there being a paltry total 
of 6,000 bushels No. 2, when 50,000 bushels might be con- 
sidered meagre. The grand total visible is equally insig- 
nificant. The sudden scare on the part of shorts was largely 
traceable to the excessive rains and resultant floods, which 
were expected to greatly curtail receipts and delay cultiva- 
tion, if they caused no serious deterioration. Ordinarily 
corn is helped by plenty of moisture so long as cultivation is 
not long delayed. Buying of September was partly based 
on the theory that it had been selling at too big a discount. 
To-day there was a decline, and especially in Western mar- 
kets. With warm, clear weather it is believed the crop will 
make excellent progress, and consequently it is imagined that 
farmers will soon become more willing to part with their 
holdings. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed.Thurs. Fri. 
I ies Dias oe oe owed moe cts. 78% 80 80 81 81 81 
. - . eee 77% 79 80 80% 80% 78% 
September delivery _........._-.-- 73% 75 75 75% 74% 73% 
December delivery........... 66% 67% 67% 67% 67 66% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

RO NE ih a da cents in nk os cts. 72% 72% 72% 72% 71% 69% 

September delivery..........---. 67 66% 67% 66% 66 65% 
December delivery.............- 56% 56% 57% 57 56316 56 

Oats advanced a little, but soon became weaker. The 


initial strength was mainly based on the fear of damage to 
the crop by the excessive rains and floods West. High 
water in bottom lands where streams had overflowed served 
to prevent harvesting, and in some cases the grain lodged. 
Hence it was feared that marketing would be restricted 
temporarily. Subsequently there was a downward trend, 
owing to renewed selling, prompted by fine, warm weather 
which enabled farmers to make larger deliveries to country 
stations; therefore receipts at primary points will, it was 
asserted, soon show enlargement. To-day there was a 
further decline all along the line. With continued favorable 
weather buyers were scarce and timid, while sellers were 
numerous. The increased pressure to sell was largely caused 
by the satisfactory crop outlook. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 8: WG. ooo tAiis cts. 58% 58 % 58 14 58% 58% 58 
White clipped, 34 to 36 lbs__58@59 58@59 58 @59 58@59 58@59 58@59 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

July GOUGH. oane0~--- enki ots. 504 49% 49 48% 48% 47% 

September delivery------.------- 43%-4 43% 43 43% 42% 41% 

December delivery.-......------- 43 4%-% 48% 43% 483% 42% 42% 
The following are closing quotations: 

5 $5 00| Ken ight $5 75@$6 00 
inter, low grades....$4 50 @ | Kansas straights _...-- b 

winter Dror ei SE ere 6 8U@ 7 00)| Kansas clears _...-... 500@ 550 

Winter straights -.---- 6 40@ 660/|City patents._.......-- 6 75@ 7 00 

Winter clear......-~.-. 5 25@ 5 80| Rye flour, bbls.____._-- 445 @ 490 

Spring patent.-..------ 6 25@ 675|Graham flour_..-..--- 415@ 440 

Spring straights_-.---.-- 5 50@ 5 85|Corn meal, kiln dried__. 3 75@---- 

Spring clears -..------ 5 25@ 5 65) 

© agg eR a 
eat, per bush.— ents. | Corn, per bush.— ents 

we Duluth, Me. Rave alow 143 % nO. © Mee... bo ces elev. 81 
N. Duluth, No. 2----- 140% ee eee elev. 81 
Red winter, No. 2._---f.0.b. 145 %e & eee elev. 81 
Hard “ NAS 5g 141 4%| Rye, per bush.— 

Oats, per bush.— No. 2 Western_....__-f.0.b. 90% 
Nat white, 26 to 28 lbs...54@55 % State and Jersey... -- Nominal 
Mixed, 26t0 32 Ibs. _.-.-- 57 | Barley—Malting _-__--_.. Nominal 
Wh. clin’d 34t 36 lbs._.58 @59 Feeding, c.1.f. N Y_. 72 @ 73 





For other tables usually given here, see page 144. 
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The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports July 10 1909 was as follows: 


AMERICAN GRAIN STOCKS. 











Wheat, Corn, Oats, Rye, Bariey, 
bush. bush. bush. bush. bush. 
PG EE edn cnenssen 482,000 66,000 605,000 7,000 93 ,000 
Pe didisedancasn 33,000 120,000 ae aseane 1,000 
Philadelphia .....-.-- 6,000 2,000 ae > uivewe” -<:meedtee 
pT Se 91,000 173,000 145,000 31,000 1,000 
New Orleans ......-.-- 10,000 120,000 ie nies ita 
Galveston..........-- 5, ow Cet ees -  nkekat (lke 
DE Mike h tvdigns walde 307 ,000 401,000 705 ,000 33 ,000 32,000 
DED Gichindennaewe 93 ,000 56,000 2,000 9,000 ,000 
ED n odhiectidsoscs 131,000 133 ,000 42,000 1,000 ,000 
GN. iid wc aceddes 208 ,000 336,000 2,859,000 32,000 151,000 
Milwaukee ........... 28,000 51,000 75,000 4,000 ,000 
PE an. ccckbaamivda 2,117,000 149,000 203 ,000 1,000 ‘ 
Minneapolis .......-... 4,062,000 3,000 704,000 37 ,000 159,000 
Ge, FE sawn uddédcce 27 ,000 77,000 75,000 18,000 J 
Kansas City........-- 36,000 201,000 Se? saeseee > gpamane 
As edad s oe ,000 15,000 See 88 Zh 
Indianapolis -....-..--- } 131,000 ee a SS 
GRIME wasnsGrenes « 361,000 ok .. a SO 55,000 
On Canal and River --- 326,000 118,000 129,000 St geU '°.abdawe 
Total July 10 1909__ 8,427,000 2,846,000 5,966,000 191,000 610,000 
Total July 3 1909... 9,756,000 3,210,000 6,281,000 157,000 649,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush bush bush. 
Pe 343 ,000 59,000 ee ettees 80,000 
UES Wee cnnusasce —— wee § Seaehas ~shece soaiwre 
i? ae a? tahek.  eenekes thocoe “|  dreeate 
Other Canadian. ...--. 2°) Meibats ~ aoe  mdwiies  - ~ dgdeme 
Total July 10 1909_. 2,452,000 59,000 SE) aw shane 80,000 
Total July 3 1909_.. 2,674,000 99,000 ae 145,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley 
bush. bush. bush. bush. bush 
AEE cnn dc ckew 8,427,000 2,846,000 5,966,000 191,000 610,000 
Gee a. deceentaces 2 452,000 59,000 eee °° ~ enwnwe 80,000 
Total July 10 1909__10,879,000 2,905,000 6,426,000 191,000 690,000 
Total July 3 1909__12,430,000 3,309 ,000 6,779,000 157 ,000 794,000 
Total July 11 1908__13,461,000 3,256 ,000 2,090,000 163 ,000 922,000 
Total July 13 1907_-.47,087,000 8,329 ,000 5,364,000 683 ,000 678,000 
Total July 14 1906. 24,247,000 5,161,000 6,108,000 1,417,000 893 ,000 
Total July 15 1905__.12,339,000 4,388,000 6,564,000 5,000 802,000 
Total July 16 1904_.12,719,000 6,084,000 3,886,000 780,000 1,236,000 





THE DRY GOODS TRADE. 
New York, Friday Night, July 16 1909. 

In the primary cotton goods market increased strength 
has developed during the past week. Numerous lines, 
especially print cloths and bleached goods, have been ad- 
vanced sharply, and the trend generally appears to be to 
higher levels, for values are still below the present cost of 
raw material. Yarns also are decidedly strong and higher, 
with an upward tendency. Goods which have not been ad- 
vanced, or which have been raised only slightly, have con- 
tinued in active request for near-by and forward delivery, 
buyers apparently realizing that current prices may not be 
available much | onger, and sellers have shown a disposition 
to move stock goods at prices below those asked for goods 
to be made from new- crop cotton. Mills are even more con- 
servative in booking future contracts except such as can be 
filled from cotton on hand, and they are rapidly approaching 
their limit in the latter respect. Owing to the firmness of 
sellers and to the high raw material—declines in the latter 
during the past few days have not weakened the finished 
goods situation—buyers are revising their views and are 
coming nearer the ideas of first hands in the matter of prices, 
but are still conservative in actually placing orders at the 
higher levels mills are demanding. Many out-of-town 
merchants are in the market, and spot goods offered at at- 
tractive prices have met with a ready sale. Despite recent 


advances, demandgfor cotton-knit goods has steadily in- 
creased, and more @uplicate orders for fall delivery have been 
received. Trade generally with jobbers is reported as com- 


paratively quiet, but an improvement is expected after the 
tariff ma tter is definitely settled. As reflecting the progress 
made by jobbers during the first six months of 1909, it is 
interesting to note that the semi-annual report of the H. B. 
Claflin Co., issued this week, showed net earnings for that 
period of $291,833, compared with a loss of $7,436 in the 
preceding half-year. Export trade has remained at a stand- 
still, owing to the high prices demanded by sellers. Demand 
for spring lines of dress goods, recently opened, has been 
broader; additional lines for fall were exhibited during the 
week and were taken quite freely, while many repeat orders 
for fall goods were received. A substantial business has 
also been done in light-weight men’s wear. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending July 10 were 3,429 
p ackages, valued at $164,108, their destination being to the 
points specified in the table below: 




















1909 1908 

. Since Since 

New York to July 10— Week. Jan. 1. Week. Jan. 1 
SRS Re a ae 12 614 25 457 
Cer Sere... 2 658 73 579 
OR iiss kaon edvtaen seeb wee i --. 103,194 1,155 15,337 
WOE ac. £5 Sa ove eee 8,700 fe 5,160 
BERTI sn cies iin al AR be BRE PERS ws Oe ig 17,070 779 16,853 
MN aed ok te ts salty cs 5h wal i wl in LS 478 7,658 882 4,642 
IE ia Goce ice Bou ca eB ee 524 21,221 390 12,244 
, | Ee 904 38 986 
Central America_-___ 7,742 264 8,104 
ee er te 2,034 28,508 969 21,905 
(See Ce es Se 162 9,681 566 10,157 
pS ETS PORE gg Mit ie baa A 3,429 205,950 5,141 96,424 


The value of these New York exports since Jan. 1 has been 
$11,289,662 in 1909, against $6,193,428 in 1908. 
Readjustment of prices on various lines of domestic cot- 





tons has been the feature of the week and is still under way. 
Ticketed lines of bleached goods are decidedly firmer, with 
advances ranging from % to 1%c. a yard noted on various 
descriptions; some of the unticketed lines remain unchanged, 
but appear to be hardening. Well-known brands of staple 
ginghams have been advanced Mc. a yard, which appears to 
have forced into the market some jobbers who had failed to 
cover prospective requirements; some lines have been placed 
at value. Owing to the increased strength of gray goods; 
staple prints are expected to be advanced shortly. Dis» 
counts on both wide and narrow cotton duck have been short- 
ened considerably. Brown sheetings have been advanced 
about le. a yard, and standard brown drills are also firmer. 
Colored cottons and wash fabrics have been in fair demand 
and firm. In the print cloth market there has been active 
bidding for regulars at an advance of léc. over a week ago 
for goods to be delivered during the last quarter of the year; 
only a moderate amount of business, however, has been done, 
owing to the conservatism of the mills. Standard wide print 
cloths have also been in better demand, with fair contracts 
accepted at an advance of %c. for September-December 
delivery. Regulars are now firmly held at 39-16c. and 
standard wide goods at 5c. 

WOOLEN GOODS.—During the past week a broader and 
more active demand developed for spring lines of dress goods, 
and supplementary lines of worsteds for the fall season were 
opened; the volume of business done was reported as highly 
gratifying, and some leading producers are said to be well 
sold up. Cotton-warp and lustre fabrics appear to have 
led the demand for spring, while all-wool goods, such as 
serges, &c., have been in better request. Duplicate orders 
for fall have been large, especially for broadcloths; prices 
generally are very firmly held. In men’s wear a satisfactory 
business has been done on all light-weight fabrics; interest 
now centers in fancy and semi-fancy worsteds and manipu- 
lated goods, and, although some lines of these have not yet 
been opened, representatives of leading mills have already 
received substantial orders; there is talk of further advances 
in various lines. The American Woolen Co. displayed new 
lines of carded wool goods during the week, and fair initial 
orders are said to have been booked. 


FOREIGN DRY GOODS.—Imported woolen and worsted 
fabrics have been in moderate demand, but tariff uncertainty 
has checked business somewhat. The call for linens for 
immediate delivery has become more urgent, and sellers 
have been unable to meet all demands, as supplies are well 
cleaned up; orders for both fall and spring delivery of dress 
linens and housekeeping goods have been larger. Trade in 
burlaps has been dull; light-weights are quoted at 3.40c. 
and 1014-ounce at 4.45 to 4.50c. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending July 10 1909 and since 
Jan. 1 1909, and for the corresponding periods of last year, 
were as follows: 





Gf OS Cas ee ee ow oe 
4 an Od — DB nod a2wDnO — 
¢ se g22S85 oso g2Bose ¢ g288s5 = 
oo 3 SPS raoose oa He BP rFasoe O2& rece 
oO = c+o> = = S = - 
J 2 EH a) © Of we sos = sos U 
- f= &:: O= -—- O— Bi Iago | —- ©: ;:o=— fo) 
~ Bi: B. & Bis Bi Bis B,. 8 
~ : a mo + toa yy 
= oS! @is ie = c= @: 1 'g¢g ' Ortetuge 
a Oretetey = Boa m@t tet ' os). 3: 6 oe = 
x] ' ae} ht SS yy Ss £rretit @ ' oe: 2 1 + @ wh 
= eo: oe §- ee. @ i 2a @iste_t @ ' a 0.°¢: Be - 
= 3! Soe tee a a . ck em ' (th Are _ 
g ' a ee wt | ‘ 2-5 me = 
ig mi woes 8 S @ © ) 6 ee - : Te a. Z 
' a es oo ae | a 8S nw £4 8 | ' Se oe =) 
' 5: “sy 3 ee Fe _ i 5 + ges ' ‘a ee. 4 é 
' ' “SFr es 4 } ' Dm e + ea s ‘ 1 oa) =e & 
' Ss, 050598 ‘ = TS one Te < ' oe oe ee bee} 
i Se; SS a ' ' vw ‘ Se: ' ta oe > ‘ ae we ep 
‘ oO: “Se Si eee © 1 oc: > & ££ Be — ! ee oo ee & 
i — at las a ig ' 5: “Ze eh “ ' YY ea & o 
t ss Tar ht oe ee ' aS RR re es & ' we te eS ak 
' es | a ae 8 = ‘ Ag eR Oy ell = ' ave ‘4 _ 
col ileal DW — _ — is a 
vlion alo}. - CO ofm~nereoe YB © 
clontl|wanne FF Bleaslaanzese G Slonuar Sos9 
BLAS |IBMEeRs BF Bl ASleroese HQ AlAsebu BES 
NiwealOGremwhwre 15 SIKMNLRONSR wSleawmaea "ess 
3 = 
= = 
eye mm yh Ss bw ong 
Cian se De — ol acwmi nr ae —_ a i the & 31 © co Sea 
Sinn i acebka ei VAN) weKeoor Fw NN] Re DOK or sot 
Slealanrer& GS Beieocol Re senre 7 NERRAWZ STE 
WIiSCwlSoNohy BY SlSaeloeerey Y SlaeonE SPs 
Bl edhe] BeounSs Slerel/_aeoaees el otwaAweo - 4 
Slorliakoenw O GloOr! e2uroerrn DY SClowmruna = 
es) > oe) 
Sicesc! ar ir = Clealor SCirawnerm HH 
Si Sel weraneo ml Oeil ermawn pb elrrnrecer => tes) 
Slonlseoareo FB wloewieeoon S Slatrwvee SS O 
SlLSASl\2eOesow HD KH Ss/kNeEHoS H Si weevan 42 | 
SlSRlLORNIGH fF Sloe! BPN wae 4 colwecooulh q 
tr s 4 
Clare ro) wlvae tia rb = so 
Sve; H#wnwxre SP KVAPPNNAOM FY WI NOAKSR ot 
wlielumace F wlenleboaas O &leavoew ss & 
VlaQawaleurrnea 2 elan|Reeook 42 Slrusessey,Su < 
Fi Swmelavwara mi Gr) Becca <4 Si waananV"so 
Mienleeoebe »y wlerelueeroe FZ ulonednoo 8S F 
SClSOwel/SCABaan SCiOm|\ aruaeed C/N ORaS : res) 
SIRS MSSM G SBlanlSoses Gq AlLSENWS a 
Lae] _ 
Fad A > 
SClrwslemeras © Wlualeweran * aleoron Sess 
Sineolawawvon aAirnrn| @weeropw ,;, “Ii maw hk @ ere 
SPILeSlaweaure m Bl weelORNAIN FGF Pleaonweaun * FT3y 
> ” me oF 
be) a = Nye Bos maz 
Ol aa be ty cian ~ rr OQlenwaanw des 
Si aki aewneo oQiarinmork ao alam & be eee 
DLN] ARORS by AlLaNTol amaawe Pp a ROO & OS 4, 
Aianclrwace Ff Slase|wconeoer DBD arlaweonuts §- Sy 
le Si wokus mS NSS SPSkee> wp FIReSeo - E 
Slasikeoan HL wlaaslekown 7 weRon a 
= “~ 
hel MS deall Ba = celine nw oa 
Nireatio-w bv 7 aQinenl orp Sli onmmare WR 
Sj, PR) Soren Cop Mal Arake SH Aoer =F © 
ml oR! ARoaue Sclwaularevoe ewineroo $S §& 
MS) oe | be & RS elicea/wmaurd Sle one FS 
Oo1Tenriakanso SCleclirnured Simpaenae © & > 
S 2 
Qo; ke o ne nay — = Are} 
S| Fel eeyne De | & | DS Co Co Gods laa ~ 
Go} Goi | Gm or Ge tr Oe eSloepmicooomne wlaunubveaY*s™ 
mI ORI AWSOaRGS Sl oaol|wBNaaea Clhawoun Be © 
NS) Pe) Soe an SLR a) SPRANG SIF oer ee seo ¢§ 
Slicoeiagccoasec ClOoOm! eR arc SClmwaneoe SEQ : 
Olenwleanrsss alan) Serhas Slimane z 
mlLaralawadsc& Nlanw!| aoe &te olkroue 




















176 


THE CHRONICLE 





[VoL. LXXXIXx. 








State AND City DEPARTMENT. 





MUNICIPAL BOND SALES IN JUNE. 


We present herewith our detailed list of the municipal bond 
issues put ou tduring the month of June, which the crowded 
condition of our columns prevented our publishing at the 


usual time. 


The review of the month’s sales was given on page 115 of 


the “Chronicle” of July 10. 


Since then several belated June 


returns have been received, changing the total for the month 


to $61,363,383. 


was 304 and the number of separate issues 521. 
JUNE BOND SALES. 


Page. Name. Rate. 
178. _ Abbeville Sch. Dist., So. Caro. 5 
ee errr ee ak 

1571__ Adair Co. S. D. No. 16, Okla_- 6 

1571_.Albany County, N. Y---..-.--- 4 

1510__Allegheny County, Pa___---- 4 

1510_.Allegheny County, Pa__----- 4 

ns Dh. wpdaobocdsenntue 4 
115_-_ Arlington, Tex... decdide.~ ‘DS 

57._Arnett School Distric., UxKia_. _. 
OS SE ET er 5 
er i, a 5 

S71. Ashinnd, Obie. ............. 5 

1634__ Ashtabula County, Ohio_-.__-- 4% 

pO AE —aeree 

1510_. Babylon Sch. Dist. No.4, N.Y. 4% 

1571_.Barberton, Ohio (4 issues)__--. 5 

58..Barnesboro School District,Pa. 4% 
116_._Barstow Dr. Dist. No. 1, Tex. 5 
ee PO WOO sisson sp sess oe 

1571... Battle Creék, Mich..-.....-.. 4 

Bek | epee 4 
146.2 Beers, Mion... .-..~.-.«+« 5 

RR RR a ee 4 
et, WES. «.cecssanesane 6 

ae A ES 2 lk an bh in i os See 5 

Sep” UE ere 3% 

1510__Bertram School District, Tex. 5 

1453__Big Spring Township, Ohio -- 4% 

1571_-.Blythe School District, Cal_-- 6 

1453_. Bogota School District, N. J-- 4% 

1634_. Bolivar County, Miss-.-_--.---- 4% 

| ea ee eee eer 3% 

1571_- Bowling Green, Ohio__-_--.---- 

1671... Braintree, Mass._.......---- 3% 

1453-_-Bristol County, Mass._...--- 4 

1453-_- Bristol County, Mass__------ 4 

58_. Bristol County, Mass-------- 4 

1634_- Buckhannon S. D., W. Va_-_-- 6 

58_- Buffalo High Sch. Dist., Wyo. 5% 

1694. . Burlington, Vt_-.-.._-_-_.---- 4 

1634__Cadiz School District, Ohio__- 4 
116__Cahuenga School District, Cal. 4% 
116._Cambridge Sch. Dist., Neb..- 4% 
116.-._Camden School District, Ark_- 6 

Se i, ID on ws noose ws 2 ah 5 

1571_-Canton, Ohio (15 issues) __--- 4% 

Be ce CIE. Site opt dane 4 

1572__Carey Sch. Dist. No. 14, Idaho 5 

3613..0an Junction, Mo......-.a+4 6 


1453 _-Carlstadt School D’st., N. J--- 5 
116__Charlevoix School Vist., Mich. 4% 
1454__Chautauqua S. D. No.3, N.Y- 4% 
116__Chehalis Co. S. D. No.3, Wash __ 
58__Chester, So. Caro_.__-...---- 4% 
1511__Chicot County, Ark__.._.---- 5 
1454--Cincinnati, Ohio. -__..-.-.-.-- 4 
1635__Cincinnati Sch. Dist., Ohio.__ 4 
1454_-Clark County, Ohio---------- 4 
1572 ._Clarksdale, Miss- ---...-.-.-- 5 
aeee. 4. 0s ere... ~~. 3s 5 
117__Cloquet School District, Minn. 5 
1511__Coffeeville, Miss_-...---....-- 5 
1635__College Hill, Ohio_..-------- 4 
1635_-_-Coluimous, Ind__._-_-- POET 22. 3% 
117__Columbus, Ohio (10 issues)__- 4 
117__Columbus, Ohio (34 issues)__- 4 
117_-Columbus, Ohio (15 issues)__. 4% 
nays. ceeemnous, Omio....- 4. ...... 4\% 
1572__Comanche S. i). No. 2, Okla_- __ 
1511_-_Copiah County, Miss_-------- 5 
Ant CO... ne totam 5 
1634__Cortland, N. Y. (27 issues)... 4 
59_-Coshocton, Ohio --_.--....-- 4 
1572__Craig Co. 5. D. No. 17, Okla._ 5 
59__Crawford County Twp. School 
Diseict No. 7, I... s.< 5 
17.-Creek Co. S. D. No. 5, Okla... 5 
59__Cuyahoga County, Ohio___-_- 4 
OS RE A ree 4 
A ee, See 4 
Sea SORE, BOWS inn 6 se cdwknee 5 
RT OSE eee eee 4 
1635_. Davidson County, T’enn_____- 4\% 
59_. Defiance, Ohio (3 issues) ____- 5 
ne Re NT ens a ae 4 
DG. sapeleees, MONS. <. . 3s 5. es ees 4% 
R17. dae pens ATE <....~--- 5-545 6 
59..Des Moines, Iowa_-__--__-_--- 4 
Ly ES SE a 3% 
1635..Dobbs Ferry, N. Y. (6 issues). 4 
1454__Dorr Twp. S. D. No. 5, Mich_. 5 
1635_.Dothan, Ala. (3 issues) ____.- 5 
Bien. . SPN s SRE oo ow oe ch cea 3% 
DOs EP USO Ells 6 5 ob nk oat roua re 
1511__Easley Sch. Dist., So. Caro... 5 
1511__Fast St. Louls Sch. Dist., IN__ 4 
1636_.Elmwood Place, Ohio_-_-_----- 5 
117_-Elmwood Township, I[ll____- _ 4% 
1636__El Reno, Okla. (2 issues) _--_-_- 5 
1511__Emmett School Dist., Idaho__ 5 


8 SRN RE Ne ae 
59__Ennis, Texas 
Eo, ee ee ae 
1454__.Egsex County, N. J_---..---- 
1511__Etowah, Tenn 
1572_- Eureka S. D. No. 45, Mont. _- 
Bone. .m Vereen, meee. cc. See 
1454__Fall River, Mass____---_- 
1454__ Fishkill S. D. No. 7, N. Y___- 
1636__Fort Mill S. D., So. Caro____- 
Bavanceore aueet, HaOn. . 2.2 oie u-s 
1636_- Fowler, Colo 
1636__ Franklin Cov 
117_.Galena, K 
118__Glencoe S. D. No. 1, Minn____ 
1573_.Grady Co. S. D. No. 7, Okla__ 
1573_-Greenwich Township, Ohio__-_ 
1573_.Grenada, Miss. (3 issues) 
1512__Griffin, Ga. (3 issues)________ 
Sa. pee, Ges - 5. 8 e 
1573. .Hamilton, Ohio....._..... . 





inty, Ohio... ..... 


\ 


4% 


444 


Maturity. Amount. 
d1929-1949 $20,000 
sibetationw'e 10,000 
1928 1,500 
1910-1930 68 ,000 
1939 400,000 
1939 100,000 
@1924-1939 300,000 
d1929-1949 25,000 
eden Wd eid 12,000 
1926-1939 55,000 
1910-1919 24,000 
1910-1919 6,400 
1910-1919 10,000 
1939 20,000 
1911-1940 45,000 
et eee 33,450 
a1919-1939 ,00 
obpeevsde 50,000 
i nethe hl bo 20,000 
1923 &1928 15,000 
192 113,000 
Pee oe a 5,800 
d1919-1949 39,000 
Wi telsdk a 4,000 
1910-1918 9,000 
1929 90,000 
a1919-1949 15,000 
i a 14,500 
SEES RS 2,800 
1923-1939 48,500 
1934 75,000 
1949 2,100 
1910-1919 3,000 
1910-1919 25,000 
1914 40,000 
1915 40,000 
1916 40,000_ 
a1913-1928 50,000 
1929 25,000 
1939 36,000 
1928 3,000 
1920-1944 25,000 
d1919-1929 20,000 
Po Rae 25,000 
1914 800 
adits te 59,300 
1929 26,000 
1919 8,000 
ave: teenie: ate 9,300 
1939 32,000 
1919 9,000 
1919,'24&'29 16,000 
ecu mii ee 40,000 
da1929-1949 26,006 
192 246,600 
1939 150,000 
1949 180,000 
1910-1919 19,000 
1929 50,000 
1919 5,000 
1915-1919 25,000 
1910-1929 8,000 
1929 4,000 
1929 26,000 
bat = eg ie 266,000) 
ie Teast: Oe 191,500 
* A areata 99,500| 
Ap eee 10,000) 
RS Enel 8 25,000 
1929 30,000 
1929 3,000 
Saye 87,453 
1910-1919 15,000 
1929 20,000 
1911-1915 30,000 
1919 20,000 
1909-1928 500,000 
1910-1949 200,000 
1910-1949 { 25,000 
(475,000 
~------ - ,000 
1910-1929 20,000 
1939 250,000 
i eS 66,000 
1919 10,000 
+ SA Fe 30,000 
1910-1927 25,000 
1914-1928 350,000 
1939 100,000 
thei cities 91,500 
1919 5,000 
1929 65,000 
1914-1939 100,000 
ee eee 10,250 
1929 5,000 
1919-'24 &'29 50,000 
92 10,000 
1910-1929 80,000 
1934 70,000 
d1919-1929 33,000 
da1919-1934 58,000 
a1919-1949 13,000 
1939 175,000 
1949 440,000 
1299 15,000 
Se og kA 2,200 
1910-1929 20,000 
1910-1939 85,000 
1910-1924 15,000 
AS ae 10,000 
1924&1929 65,000 
d1919-1924 15,000 
1910-1914 9,300 
ai919 40,000 
1929 12,000 
1929 1,530 
1910-1929 40,000 
1929 27,500 
1925-1939 85,000 
1934 90,000 
1924 98 _ 35,000 


The number of municipalities issuing bonds 


Price. 
103.25 
100 
100 
101.318 
102.658 
102.081 
102.182 


105.265 
105.40 
103.45 
92.50 
103.611 
103.91 


100.066 
103.89 
100 


100.666 

100 

100 

100.07 

102.793 

103.273 
-103.279 


103.579 
101.833 
106.314 


100 


103.70 


104.034 
101.80 
100.642 
104.27 
100 
100.325 
101.062 
100.120 


1100 


2.631 
-68 


50. 


-277 








Page. Name. Rate Maturity. Amount. 
ee i, EE et 6 1910-1919 2,076 
60._Haverhill, Mass_._..._-...-- 3% 1919 72,000 
1637..Hempstead Union Free School 
District No. 23, N. Y_---.-- 5 1910-1925 12,000 
1637_.Hennepin County, Minn- ----- 4 1939 100,000 
1512.._Henry County, O. (10 issues). 4% —_.--_--- 131,500 
1512._Hermleigh School Dist., Texas 5 d1914-1949 8,000 
1512__Hillsboro, Texas (4 issues)_... 4% 1910-1949 36,000 
1637__Hinton, W. Va. (2 issues)... 6 1941 30,000 
1573_-~ Hobart School District, Okla_. 5 1929 70,000 
LOte. . Ome oee Uli ma: Os ., Giue 3 = tani apie eo 22,000 
. a oS A A Pe 6 1910-1914 25,000 
1573_- Houston Heights, Texas_ ----- 5 d1929-1939 20,000 
118_._.Hudson School District, Cal-. 5 -_.-.__-- 10,000 
118__Huntington Park S. D., Cal__- 5 1915-1933 65,000 
1637_.. Hutchinson Sch. Dist., Kan... 4% —-__--__-_. 35,000 
1512_.Hyde County, No. Caro--_-.-_-- 6 1910-1914 5,000 
i eS ee ee a eee 4% 1930-1936 20,000 
aG SOME OMI gd ioe oe wewee 4 1929 35,000 
1637__Jackson, ND oi ols ie 4 d1919-1929 10,000 
oo Ree a ee ee 4% 1929 45,000 
1573__Jersey Shore, Pa....-...-..-.. 4 di919-1939 14,000 
Ss. oO OES TUES 6 Gadi nn os com ene 6 d1919-1929 20,000 
118__ Kansas (4 issues) -_-.---- 4%,5&6 Various 29,582 
1573... Kansas City, Kans_...-..-.-- 4% 1939 1,097,850 
60__ Kearney, N. J. (2 issues) __.-- 4d 1934 125,000 
118_. Kenna School Dist., New Mex. 6 d1919-1939 2,000 
igre... mee om 6. DD NO. 8; Wels. ©  cccnkinese 12,000 
SOOT oc GEE 6. Dswd nis ied wom 4 1911 10,000 
1674. rene, O86... wicioctve assis 5 1934 50,000 
1637_.Lakewood, Ohio (10 issues)... .. -.--.-.-.-- 7,437 
61__Laurei School District, Del... 5 d1913-1924 3,000 
DAs LAG, BAR cadinnntaatne ae Mabentioe= 20,000 
1574__Leavenworth County, Kans_.. 4 1910&1911 186,000 
TiS CEs SEED ncsanen bs  aaendoes 40,000 
118__Lenox Un. Fr. S. D. No. 9,N.Y 5 1911-1914 12,000 
1512__Le Roy School District, N. Y. 4% 1914-1943 80,000 
1512__Le Roy School District, N. Y. 4% 1912-1920 17,500 
1637__Lexington Co. S. D. No. 29,S.C. 5% 1929 10,000 
yg MR OA Re eee er ye 1,200 
1637__Lockport, N. Y. (4 issues)... 4 1910-1914 8,200 
1574__Longview Ind. S. D., Texas.. 5 d@1929-1949 40,000 
61_._London Township, Ohio- ----- 4% 1910-1917 14,000 
1574__Love Co. S. D. No. 16, Okla... 5 1929 30,000 
S940. LAP ONS died da - os eae 3% 1910-1919 120,000 
1513_._iLower Merion Twp. S.D.,Pa.4 } -.-...-.--- 200,000 
61__Madison County, Ala_.-.---. 4% d1929-1939 50,000 
1574__ Madisonville, Ohio--_.-.-.--- 5 1910-1919 2,013 
1574__ Madisonville, Ohio_-.....---- 4 1934 10,000 
Ot. Dia, Gee « sain odcacc odenn 5 1927-1930 2,000 
118__Manhattan, Kans ------- Ce, Meee 76,000 
1513__Manalapan Twp. S.D., N.J-- 4% 1912-1941 15,000 
2574. . MasOGGs CONO ada = 4252 - ones 5 d1919-1929 14,000 
1513__Marble Cliff School Dist., Ohio 5 1910-1929 5,000 
61__Maricopa County, Ariz------- 6 1920-1929 30,000 
170. . Marietta, Onie........--..6-. 4 1910-1929 19,350 
179__Marion, Kan. (2 issues) ------ SO6 eksstehous 60,000 
1574__ Marysville, Ohio -.---------- Oe. kK ctewe fiewe 2,700 
1574__Marysville, Ohio -.---------- eas a 800 
1638__ Massillon, Ohio ---...---.----- 4% 1911-1923 13,000 
1638__Mechanicville, N. Y--------- 4% 1910-1921 12,000 
118_. Menominee, Mich------------ 4% 1918 30,000 
1513__Mercer County, Pa-.--.------ @ + gone Sas 360,000 
1513__Middleport, Ohio (2 issues)--_. -- ne SS ee 28,300 
1513__Miles City School Dist., Mont. 4}4 1919,'24&'29 30,000 
Re) Om OU errs 4% 1939 46,000 
{ OU eee 4% 1929,'34&'39 24,000! 
118__Missoula S. D. No. 1, Mont_-- 4 1915-1929 40,000° 
1574__Mohave County, Ariz___..---. 5 d1919-1929 10,000 
1513__Montebello High S. D., Cal_-- _~_ ON ME 35,000 
1574__Montgomery, Minn---------- 5 1910-1918 8,500 
119__Morgan City, La-...--..--.- -- aye ae 25,000 
62__ Morgantown Sch. Dist., W. Va. 5 1919-1937 100,000 
1638__ Morven High S. D., No. Caro. 5 1939 8,000 
1636... weuntain View S. D., Ola... .. 3 ...«.-..-. 20,000 
1513__Mt. Healthy, Ohio---..-----. A 1934 30,000 
1575__Mt. Holly nf D., No. Caro_.... 6 1929 7,000 
1456__Mt. Pleas*nt School District 
No. 9, N. Y. (2 issues) -~--- 4144 1919-1948 60,000 
1633__Murypuy, NO. Caro.-.-------- -- mito ph ten 40,000 
180__Muskegon, Mich-----..------ 46 1929 9,000 
62__Muskingum County, Ohio___. 4 1914 30,000 
1513__Napoleon, Ohio----------- - 4% 1910-1919 20,000 
119__ Nebraska (5 issues) -...-.---4%,5&6 Various 42,500 
1638__New Bedford, Mass_-.------- 34 1910-1919 260,000) 
1638__New Bedford, Mass- - -------- 3% 1910-1929 100,000; 
62__Newberry, So. Caro--------- 4hs 1949 40,000 
62__New Britain, Conn -----.-- -+- 4 1910-1914 67,500 
1638__New Brookland S.D.No.29,S.C. 514 1929 10,000 
§2_.Newburen, WS. ¥-.-.--.------ 5 1911-1918 16,000 
1638__New Castle County, Del-_----- 4 1945-1952 95,000 
1575__New Hampshire------------- 3% 1919 50,000 
1575__New Hampshire------------- 3% 1929 85,000 
1575__New Rochelle, N. Y--------- 5 1910-1919 61,000 
1575__New Rochelle, N. Y--------- 5 1916-19 25,000 
1639__ Newton S. D. No. 41, Ill__--- 5 1911-1920 10,000 
1514__New York City (4 issues) - - --- 4 1959 38,000,000 
1514__New York City..----.------- 4 1919 2,000,000 
62__New York City--...--..---- -- $ 1958 215,000 
62__Nez Perces Ind. S. D.No.1i,Ida. 5 da1919-1929 55,000 
1639__North Andover, Mass-------- 4 1910-1927 35,000 
1689__ North Carolina---.-...-..---- 4 1949 500,000 
1639__North Hempstead,N.Y.(5 iss.) 44%4 _______ b, 1,000 
1639__Oakley, Ohio --.-..---.-------- 1910-1919 2,100 
119__Oakville School District, lowa- 44%  _______-- 7,700 
1639__Osage City, Kans_------_---- te Cee 80,000 
62__Oskaloosa School Dist., lowa- 4% 41914-1919 35,000 
1515_.Otoee County, Neb----.------- 4 41913-1929 60,000 
62_._Palmer, Mass_-.------------- 4 1910-1927 18,000 
1456__Parkersburg, W. Va--------- 4 1929 270,000 
1575__Pauls Valley, Okla-_-.-----.--- 5 1934 15,000 
1639__Pawhuska School District,Okla _.- ________-_ 8,000 
1639__ Pelham, N. Y--------------- 4% 1914-1937 60,000 
1639__Phoenix, Ariz--------------- 1934 155,000 
1639__Piqua, Ohio---------------- 4% 1911-1920 0,000 
119__Pleasanton, Kan------------ d1915-1929 8,000 
180__Pocahontas County, Ariz----- ce, gee ee 
1576__Pomona, Cal. (2 issues) 1910-1949 53,000 
63__Popple Grove, Minn--------- 6 1914 1,000) 
63__Popple Grove, Minn------.--- 6 1919 2,000 
1515__Portland Water District, Me. 4 1928 .2,100,000 
1515__ Pottsville School District, Pa- 314 1914-1939 46,000 
1457__Quincy, Mass--------------- 3% 1910-1939 40,000 
119__Ray County, Mo------------ 5 1910-1911 25,000 
1515_._Reading, Pa---------------- eee --- 200,000 
63__Richford, Vt---------------- 4% 1922 8,000 
1515__Ridgway, Pa ------.--------- d1914-1939 12,000 
1457__Riley Twp. School Dist., Ohio- 5 1910-1915 7,500 
1639__Ripley County, laa ss on ee 4% 1910-1919 19,600 
119__ Rockford Park District, Ill_-- 4 1919-1928 100.000 
1515__Rocky River, Ohio---------- 41% 1913-1918 3,000 
1576_.Rome, N. Y---------------- A 1929 155,000 
63__ Ross, Cal. -..--.------------ es eee ah 60,000 
1639_. Ross Township, Minn -- === =-- 6 1915 1,000 
1576__Rotan Ind. Sch. Dist., Texas- 5 d1929-1949 8,000 
1576__St. Clair, Pa--.------------- 434 1919,’'29&'39 90,000 
1640__Salina, Kams---------------- Bo ates 8,120 
1576__San Angelo, Texas---------- 5 a1929-1949 32,000 
1640__-Sandusky County, Ohio---- -- <= oa aaa ae 15,000 
119._San Fernando Sch. Dist., Cal- __  _________ ,500 
120__San Francisco, Cal--.-.---~-- 4% 1910-1915 240,000 
1576__Santa Ana CommonS.D.,Cal. 2 ___ 2... 0,000 
1576_-Santa Ana High S.D,Cal--- sees. 25,000 


Price. 


103.009 
100.44 


100.27 
102.80 


101.52 
101.941 
104.45 
101.37 
104.10 
100.092 
100.085 
103.375 
101.053 
101.50 
100.276 
103.30 
101. 
103. 
102. 


sf 
106.333 
z100 
y100 
101.161 
100 
103.015 
100.133 
100 
100.89 
y100 
104.81 
101.40to 
102 


101.633 
y108.05 
106.16 


105 

100.633 

102.01 

Various 
0 


106.69 
103.027 
100.71 
100.14 
xz100 
103.013 
104.02 
103 
104.39 
101.142 


100 
100 
103.666 


105 .492 
100 


100.23 
100 
100.65 


102.08 
100 
102.021 
102.16 
100 
100 
102.066 
102.153 
103.741 
100 
101.116 
104.243 
101.535 
106.281 
102.54 
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—_——=4- 
Rate. Maturity. ZAmount. Price 
Page. Rate. Maturity. Amount. Price. | Page. x 8 1910-1929 aa i 
1846" _scnenectady County, N. Y.-- 4 191p-1030 B0'0N0 os.ce | abso. Oskvitle. | nano 1910-1939 20,000 __._.- 
64. ee te. . Caro" 4 41919-1939 24'000 100.07 67__Orr School District, M Man_—__- 3 1910-1919 1,500 nigegsey! it 
ES Bares cna nes * / ke hool Dist ct, 5 RS ces 2 ee 
120_-Sheldon School District, lowa- ‘eanieas. aoes . -7---- 134.108 ee oan. (2 issues) _____- 1910-1989 26,000 100.534 
Soe - Eee Che. ee EE --- no <0 8 1914-1916 155000 100.666 | 1879-~Oxford County, ‘Ont. -----2-- 7:7. eee 50,000 __..__ 
161. -Sloux County, lowa--------- 1910-1929  120'000 1643__Owen Sound, Ont__________- 4% 1934 12500 _..... 
1$15.-Somervite, Mass... --.------ 1910-1939 ‘000| 100.469 | 1643..0wen Sound. Ont........... 4% 1929 DEED © nnscue 
SiS - Soeur Vanes amens rier #- <n °F 1910-1949 40/000) 124. Park Springs ‘Soh Dist, Alia. 6°" 1916-1019 et ee 
1515- Somerville, Mass-- —_ --- = - .-- z 100,000 100.666 | 1579__Perth, Ont_.....-...._____- AG0) Lodesnon pe 
64. "South Bena Sehooi City, ind-- “"“¥839°" «522000 184__ Peterborough, Ont -_--_.-__- O08 ache dabei 4,000 __ 
190. .Gonsn Norwalk, Soan--..---- ¢ 1940 9/000} 101 67_.Peterborough County, Ont_.. 4% 1910-1929 4,000 _____- 
S00; -OMeS. DAE EIR: Bene -------- 1939 100/000) 67. Phoenix School District, Sask. 514 1910-1919 1,000 we 
£20. .80G>R Norwalk, ont sacs. | 1913 1'500 100 124__Plilchak Schoo! District, Sask. 7 1919 a aiehe te 
Hy ie op ah yr Soo D. No. 24, Minn. 1918-1937 40,000 98.389 | 124.~Point Douglas Sch. Dist., Man. 5 1919 a ...:~ 
Lee ee ROR nn oo te 1929-1949 17.500 100° 134 ~Poplar Ridge Sch. Dist., Alta. 6 1910-1919 ee co 
1516 - “Stephenville, "Texas (2 issues) - . 10/000 1579__Port Colborne, Ont_________- O06. .cdeeds 7,000 100 
C6. Stany Siar. BOWE. a-<--<-- a0 S 1 910- 1939 150,000 100.236 | 185__Prince Albert, Sask...______- RT: oniaiiianinis 83,800 97.693 
1640__Sullivan County, N. Y.------ 20/000 : 1519__ Rivers School District, Man___ 5 1929 aa nae 
1640 - -uanr en. ee F ‘se 1929 64,000 101.50 | 1519-_Rocanville Sch. Dist., Sask___ 5 1929 2 peaeeean 
Oe eles aint tack” Kaa... 1915-1924 10.500 1579__ Rosenthal S. D. No. 345, Alta. __ 1910-1919 1,500 __.... 
120 _Syivia School District, Kan--- aH =o 378000 108.aa- iniD. Se Lenin de Lameowin OD. feck 6 919 gest aa 
120..Tacoma, Wash. (2 issues) - - - - 29 30.000 106.30 1579 __St. Stephen, N. B._.-...--.- 4 1946 50,000 
1640. -Tallahatchie County, Miss. - - - s018-1013 1°600 185 Saskatoon, Sask.......-.--.- 5 1939 184,800 103.634 
4 .Tiffin, Olio. ----.----------- 1910-1917 4.000} 100.277 68__Semans Scnoo! District, Sask. 7 1924 We wtadoa 
64. .Tiffin, Ohio. --.-.----------- 1910-1916 6000 | ; 1579__Stanford Township, Ont__-_-_- 5 1939 sina ow 
64. . Tidtin, Oh-o. . .. ------------~ 1910-1916 10,000 124__Stockholm Sch. Dist., Sask ._. 5% 1929  — Eee 
Ne no Hig, RG g Ptee ea Various 142.632\2100 1519. .Strathcona School Dist., Alta. 5 1939 eeaentate 
120--Toledo, Ohio (24 Issues) ------ | aT 924 55.000} 1519. -Strome School District, Alta. 5% 1919 wae * 2st 
Meo eet eet fics a 919 30,000 101.166 | 1519. -Sydenham School Dist:, Alta _ 53 1910-1919 1,200 100.54i 
1640. -Traer School District, fowa_ - - Pt 939 15,000 100.373 | 1519..Tache School District, Sask _._ 5% 1919 Ns cae chee 
Lens. - Srattord, FS. -. .--------=-= e's 50000 103.546 | 1643. Tilbury, Ont............... 5 1910-1920 4,500 102.644 
181_-Traverse City, Mich----~.5-- 4} . "7'500 100° 1519- -Tofield School District, Alta... 5 1929 > Sata ate 
1516--Turlock Irrigation Dist., Cal_- ! -""tgeg7* 7'000 100.221 68 yar een ileal 4 1937-1939 113.025 95.78 
1640--Tyron Seh.. Dist., No. Caro.- 1929 20'000 1599. Unlow Hill School Dist., Ganz. 6 1910-1917 | at eal 
64_- Union School Dist., So. Caro- - 16 5,000 100.70 | 124-_Upland Sch. Dist. No. 2,290 _ 5 1919 1,200 101.25 
64..Urbana, Ohio... - ---- -------- ety 20/000 108.371 | 124..Victorla, B. C.-..--...---_- 4 1919 fae” ...... 
1618-- Wake County, No. Garo. --- 939 12/400 1579__Vonda School District, Sask-_ 5% 1910-1939 125000 ____.- 
120..-Wake Forest, No. Caro--- --- +44 45,000 100.30 | 1519..Welwyn, Sask ...._..-..___- 7 1924 eae 
tes We wes 2s 1929 12:000 100° 1519-_ Wesley View SchoolDist., Sask 5% 1919 149800 ose 
rei Sy a een Tex. § 4192930” 100:000 102.31 | 682 Wilkie School District, Sask. 534 1910-1919 ail 
Testerly SES inn a. aah as ao we hin oe 2. __ 8,000 
121. _West Hoboken, N. J_-------- 4 1910-1934 Hy rood 101.75 EO sae a Agama ial oir logs $2,376,291 
RO SS er 5 d1914-1929 eae 1 LS as ' 
1576. Westmoreland County, Pa---. 4 __ - ck. daee. tae REVISED TOTALS FOR PREVIOUS MONTHS. 
1640. . West Salem S.D. No. 11, Ill-- § = 1010-181 7,000 lowing it included in our totals for previous 
121__WhatcomCo.S.D.No.58,Wash- ..  -.--- 5 Py + +4 we The following i ems, inc or pr s 
1018. .ceneneen Soa Die, Tacs, 7s MES 1922 60,000 101. months, should be eliminated from the same. We give the 
ne0S: -Wikes Barre, Pa...” 434 1913-1938 230,000 105.555 | page number of the issue of our paper in which the reasons 
19} - -e eee © No. 90, Ill-- $4, igigi922 -4!000 104.575 | for these eliminations may be found. 
1640- loughby, Ohio-_---.-.--.---- ms , ‘ pp 
77 nship, Ohio_- - - - Paes Ok Pag Name Am . 
any vee Seren. 0 -- ~~~ 4 1910-1920 45.000 1511 Canon City, Calg. a eee orare etd oe es) $100,006 
1577_._Winnebago County, lowa_--- 6 -.-----. 45,000 "101-73" 1635_- Decatur, Ind. - (AP vag hay Pa ili hacia aie a Dated wees wien bees 
GS. .seeeet: DU. 2.4... -.----- 4 es? 1919 10°000 1 te Hh 572__Ensley, Ala. vgee egy pet © athles wien ane Sees 
65._Wooster, Ohio--.-....------ 929 125'000 iw 873 to) - Soe ot sO 7 £1 RSTO eeu ahaipiephanieeatiie 1¢’boe 
ao eee ee 22 3 1233 140;000} seth iii: tema inte, fees Wa STL aoe 
65. .Worthington iy ig 1 Sch. . 33, 000 141. Winters Joint Union High School Dist., Cal. (May list)____ 30,000 
183__Y ie Consolidated S 3 "Ok la_ 3egi4 4,000 102.50 We have also learned of the following additional sales for 
q ale Co kla - —-------- «- 2 
1641__ Youngstown, Ohio io. ae 1910-1914 ae previous months: 
66__ Youngstown School Dist., Ohio 1928-1930 iver 108.75 Pas pray Rate. Mélerty. Amount.  Prtee 
566) - Zeman Ree. Lies. NO- 32.0008. . 8 wm - 50'000 109.014 | 1453._Aberdeen School Dist., Wash- @1910-1929 $70,000 100 
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This amendment will be presented to the various State 
legislatures, and if ratified by three-fourths of them, will 
then become a law. It is urged that the earliest date on 
which such an amendment could take effect would be in 
1911, as out of the forty-six States in the Union, there are 
only six which hold annual sessions, namely, Massachusetts, 
Rhode Island, New York, New Jersey, South Carolina and 
Georgia. Twelve of the States will hold legislative sessions 
during 1910; in the remaining thirty-four States the legisla- 
tures do not meet until 1911. It might be possible, however, 
to expedite action by convening the legislatures in extra 
session,and in several of the States the expediency of 
taking such a step appears to be already under consideration. 


— 


3 Bond Proposals and Negotiations this week 
have been as follows: 


Abbeville School District (P. O. Abbeville), So. Caro.— 
Price Paid for Bonds.—The Robinson-Humphrey Co. of 
Atlanta inform us that they paid 10314, accrued interest 
and cost of blank bonds for the $20,000 5% 20-40-year 
(optional) bonds awarded them (V. 89, p. 115) on April 10. 


Allentown, Lehigh County, Pa.—Bond Of/fering.—Pro- 
oo will be received until 5 p. m. July 30 by T. P. Wenner, 
ecretary, for $78,000 4% coupon school-building bonds. 

Denomination $500. Date Aug. 21909. Interest semi-annual. Matur- 
ity as follows: $14,000 in 1924, $18,000 in 1929, $21,500 in 1934 and 
$24,500 in 1939. Certified check for 5% of bid, payable to the District 
Treasurer, is required. Bonds are exempt from taxation. 

Anderson County (P. O. Clinton), Tenn.—Bonds Author- 
ized.—It is stated that the County Court on July 5 authorized 
the issuance of $100,000 road bonds. 


Ashburn, Turner County, Ga.—Bond Sale.—J. H. Hils- 
man & Co. of Atlanta inform us that the total amount of 5% 
water-works, electric-light and school bonds purchased by 
them (V. 89, p. 116) aggregates $55,000. 


Denomination $1,000. Bonds are tax-exempt. Maturity on Jan. 1 as 
follows: $1,000 yearly from 1914 to 1925 inclusive, $2,000 yearly from 1926 
to 1934 inclusive and $5,000 yearly from 1935 to 1939 inclusive. 


Atlantic City, N. J.—Bond Ojjering.—Further details are 
at hand relative to the offering on July 24 of the following 


gold coupon bonds mentioned in V. 89, p. 58. 


$120,000 444% school-house and site-purchase bonds dated July 1 1909. 
Interest payable at the National Park Bank. Maturity 
July 1 1943. 
100,000 4%% Albany Avenue bonds dated July 1 1909. Interest pay- 
able at the National Park Bank. Maturity July 1 1943. 
93,000 4%% drainage bonds dated July 11908. Interest payable at the 
Hanover National Bank. Maturity July 1 1938. 
28,000 fire-house-erection bonds dated Jan. 1 1909. Interest 
co eee at the Hanover National Bank. Maturity Jan. 1 
ving bonds dated Jan. 1 1909. Interest payable at the 
ational Park Bank. Maturity Jan. 1 1929. 
city-hall bonds dated Jan. 1 1909. Interest payable at 
the Hanover National Bank. Maturity Jan. 1 1944. 


Proposals for the above bonds will be received until 12 m. 
on that day (July 24) by A. M. Heston, City Comptroller. 


Denomination $1,000. Interest semi-annually in New York City. Bids 
must be unconditional, made for ‘‘all or none,’”’ and be on a blank form 
furnished by A. M. Heston, City Comptroller. Bonds are free from tax- 
ation. Certified check (or cash) for $7,000, made payable to the City 
Comptroller, required. Official advertisement states there is no litigation 
affecting the bonds. The Columbia Trust Co. of New York City will cer- 
tify as to the genuineness of the bonds, and the legality of the same will be 
me hye by Dillon & Hubbard of New York City, a copy of whose opinion 
will be delivered to the purchaser. Delivery of bonds on or about Aug. 1 
1909. Successful bidder to pay accrued interest. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Bell County (P. O. Belton), Tex.— Purchaser of Bonds.— 
The County Treasurer informs us that the purchaser of the 
$39,000 4% 10-40-year (optional) court-house refunding 
bonds disposed of on May 10 was the Harris County Bank 
& Trust Co. of Houston and not the Harris Trust & Savings 
Bank of Chicago, as reported in V. 89, p. 58. The price 

aid was par. Denomination $1,000. Date May 10 1909. 
nterest April 10. 

Beloit Union School District No. 1 (P. O. Beloit), Rock 
County, Wis.—Bond Ojjering.—Proposals will be received 
until 1 p. m. July 23 by B. P. Eldred, District Clerk, for 
$9,000 414% school-heating-plant bonds. 


Denomination $500. Date August 2 1909. Interest annual at the 
Second National Bank of Beloit. Maturity $1,000 yearly on February 1 
from 1910 to 1918 inclusive. 


Booneville, Prentiss County, Miss.—Bond Ojfering.—Pro- 
posals will be received until 12 m. Aug. 15 (this date falls on 
Sunday, but is so given in the official advertisement) by the 
Mayor and Board of Aldermen, J. T. Barnett, Clerk, for 


$10,000 414% school-building bonds. 


Denomination $100. Interest Jan. 1. Maturity Aug. 3 1929. 
fied check for $500 is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Brewster, Nobles County, Minn.—Bond Sale.—An issue 
of $5,000 water-works bonds due part yearly from 1919 to 
1928 inclusive has been disposed of to the State of Minnesota. 

Brinkley School District, Monroe County, Ark.—Bond 
Sale.—This district has awarded an issue of $20,000 6% 
10-30-year bonds to the State National Bank. 

Buffalo, N. Y.—Bond Sale.—The following award was 
made on July 16 of the seven issues of 4% registered bonds 
described in V. 89, p. 116: 





4% 


20,000, 4% 
18,000 4% 


Certi- 





$500,000 
200,000 


50-year water bonds, awarded to Mackay & Co. of New York 
yng A at 104.037—a basis of about 3.819%. 

(2 issues) 1-20-year (serial) water refunding bonds, awarded to 
oweee™ & Co. of New York City at 100.67—a basis of about 
20-year school bonds, awarded to A. B. Leach & Co. at 101.77— 


a basis of about 3.873%. 
1-20-year (serial) municipal-building bonds, awarded to A. B. 


Leach & Co. at 100.67—a basis of about 3.922% 

20-year playground bonds, awarded to A. B. Leach & Co. of New 
York City at 101.77—a basis of about 3.873%. 

1-10-year (serial) underground police and fire wire bonds, awarded 
to A. B. Leach & Co. at 100.07—a basis of about 3.986%. 


Carmen, Alfalfa County, Okla.—Bond Offering.—Propos- 
als will be received until 8 p. m. July 26 by John A. Camp- 
bell, Chairman, for $30,000 coupon water-works bonds. 
Bids are requested for 5%, 514%4% and 6% bonds. 


Denomination to suit purchaser. Date Aug. 1 1909. Interest semi- 
annually at the office of the fiscal agent in Oklahoma. Maturity Aug. 1 
1934. Certified check for 5% of bid, payable to the Chairman, is required. 
Bonds are exempt from taxation in Oklahoma. 


Carnegie, Allegheny County, Pa.—Bond Ofjering.—Pro- 
posals will be received until 7:30 p. m. July 21 by Geo. 
Rosser, Clerk of Council, for the following 444% bonds, 
aggregating $72,000: 


$12,000 funding bonds. 
in each of the years 1917 and 1918. 
10,000 sewer-construction bonds. Maturity $5,000 on July 1 in each of 
the years 1919 and 1920. 
50,000 street-improvement bonds. 


to 1930 inclusive. 
Denomination $1,000. Date July 11909. Interest semi-annual. Certi- 


fien check fer $1,000, payable to the Borough Treasurer, is required. 
Bonds are exempt from State tax. 


Cecil County (P. O. Elkton), Md.—Bond Sale.—The 
$25,000 5% road and highway improvement bonds described 
in V. 89, p. 116, were purchased on July 13 by Hambleton 
& Co. of Baltimore at 105.583 and accrued interest. Fol- 
lowing are the bids: 


Hambleton &Co., Baltimore -105.583/F. P. Price, Elk’n($5,000 bds.) -.105 

National Bank of Elkton__--104.85 |T. C. Cruikshank, Cecilton ($4,- 

Mrs. E. S. France, Pt. Dep’t_103 000 bds.) 
Maturity July 1 1918. 


Chatham (P. O. East Hampton), Middlesex County, 
Conn.—Purchasers of Bonds.—The Town Treasurer writes 
us that the $37,000 4% refunding railway bonds recently 
sold at par (V. 89, p. 116) were disposed of as follows: 
$19,000 to the Middletown Savings Bank and $18,009 to the 
Farmers’ & Mechanics’ Savings Bank, both of Middletown. 
Denomination $1,000. Date, June 1 1909. Interest semi- 
annual. Maturity $2,000 yearly after three years. 


Chicago, Ill.—Price Paid for Tax Warrants.—We learn 
through the City Comptroller that par was the price paid for 
the $615,000 3% warrants issued in anticipation of the 
collection of taxes and sold on June 18 to the various deposi- 
tory banks of the city. See V. 88, p. 1635. Maturity 
$30,000 July 17 1909, $369,000 July 27 1909 and $216,000 
Aug. 17 1909. 


Columbla County (P. O. Bloomsburg), Pa.—Bond Offer 
ing.—The County Commissioners will offer at public sale at 
10 a. m. to-day (July 17) $14,000 4% refunding bonds. Ma- 
turity $1,000 in each of the years 1920, 1921, 1922 and 1923 
and $5,000 in each of the years 1935 and 1936. 


Columbus School District (P. O. Columbus), Hamilton 
County, Ohio.—Bond Offering.—Proposals will be received 
until 12 m. July 28 for $60,000 4% school bonds. 


Authority Section 3994, Revised Statutes. Denomination $1,000. Date 
Aug. 2 1909. Interest semi-annually at the Hayden-Clinton National 
Bank in Columbus. Maturity twenty years. Certified check on a local 
bank for $1,200, payable to the Board of Education, is required. Harlan 
P. Judd is the Clerk of the Board. 


Crofton, Knox County, Neb.—Bonds Voted.—An election 
held July 2 resulted in favor of a proposition to issue $5,000 
5% 5-20-year (optional) electric-light bonds. The vote was 
64 “for” to 16 ‘‘against.” 


Dawson County School District No. 13, Mont.—Bond Oj- 
jering.—Proposals will be received until July 20 by Andrew 
O. Foss, District Clerk (P. O. Fairview), for $1,000 5% 
coupon school-building bonds. 


Denomination $500. Date July 1 1909. Interest annually at the 
County Treasurer’s office in Glendive. Maturity July 1 1919. Bonded 
seo ter present $1,000. No floating debt. Assessed valuation 1908, 

. . 


Dubuque, Iowa.—Bonds Authorized.—This city has au- 
thorized the issuance of $15,000 5% coupon refunding im 
provement bonds. 


Authority, Code of Iowa, Section 848. Denomination $500. 
June 11909. Interest semi-annually at the City Treasurer’s office. 
ity June 1 1916, subject to call at any time. 


Duluth, St. Louis County, Minn.—Bond Ojfering.—Pro- 
posals will be received until 7:30 p. m. July 19 by the Common 
Council for $50,000 4% gold coupon park-improvement 
bonds. 


Authority, Chapter 93, General Laws of 1907. Denominations $1,000, 
$500, $100 and $50. Date, July 1 1909. Interest semi-annually at the 
American Exchange National Bank in New York City. Maturity July 1 
1939. Certified check on, or a certificate of deposit of, a national bank for 
1% of bid, payaple to the City of Duluth, is required. Purchaser to pay 
accrued interest. 


Eaton, Preble County, Ohio.—Price Paid for Bonds.— 
We are advised that the price paid for the $2,000 4% school 
bonds awarded on May 24 to the Eaton National Bank and 
the Preble County National Bank, both of Eaton (V. 88, 
p. 1454) was par. 

Essex County (P. O. Newark), N. J.—Bond Offering.— 
Proposals will be received until 3 p. m. July 28 by the Finance 
Committee, Board of Chosen Freeholders, Amos W. Harrison, 
Chairman, for $250,000 4% gold coupon park bonds. 


Denomination $1,000. Date Aug. 1 1909. Interest semi-annual. 
Maturity Aug. 1 1949. Certified check for $2,500 is§required. Purchaser 


300,000 
150,000 
50,000 
40,000 


Maturity $2,000 July 1 1916 and $5,000 on July 1 
1 


Maturity $5,000 on July 1 from 1921 


Date 
Matur 





JULY 17 1909. | 
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to pay accrued interest. Bid must be unconditional. The bonds will be 
ready for delivery Aug. 18 1909, The genuineness of the bonds will be 
certified to by the United States Mortgage & Trust Co. of New York City. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Fairfield, Clay County, Neb.—Bonds Voted.—The electors 
of this city on June 30 voted, it is stated, to issue bonds for 
the purpose of installing a water-works-system and an 
electric-light plant. 


Fall River, Mass.—Bond Sale.—This city on July 14 
awarded $100,000 30-year playground and $60,000 20-year 
special school-house 344% bonds to Blake Bros. & Co. of 

oston at 100.44—a basis of about 3.47%. Denomination 
$1,000 or multiple thereof. Date July 1 1909. Interest 
semi-annual. 

Bonds Not Sold.—On the same day there was offered but 
not sold an issue of $125,000 (dated May 1 1909) and one 
of $15,000 (dated July 1 1909) special school-house bonds. 
The first of these issues matures on May 1 as follows: $5,000 
yearly from 1910 to 1914 inclusive and $4,000 from 1915 to 
1939 inclusive; while the latter issue matures $500 yearly 
on July 1 from 1910 to 1939 inclusive. In addition to the 
bid of Blake Bros. & Co., which was for the two loans 
awarded them, a joint offer of $100.057 for all four issues 
was received from R. L. Day & Co., Estabrook & Co. and 
Merrill, Oldham & Co., all of Boston. 


Fayette, Fulton County, Ohio.—No Bonds Voted.—We 
are informed that the reports that this village voted on 
June 28 to issue electric-light-plant bonds (V. 89, p. 59) are 
erroneous. 

Bond Election.—Our informant adds, however, that an 
election will be held July 19 to vote on the question of issuing 
bonds amounting to about $12,000. 


Ferris School District (P. O. Ferris) ,Tex.—Bonds Voted.— 
A proposition to issue $25,000 5% 40-year school-house 
bonds carried by a vote of 89 to 12 at an election held July 3. 


Fort Worth, Texas.—Bond Sale.—The $100,000 41%% 
20-40-year (optional) street-improvement bonds registered 
on June 15 by the State Comptroller (V. 88, p. 1636) were 
recently awarded to the Noel Young Bond & Mortgage Co. 
of St. Louis. 


Denomination $1,000. Date May 1 1909. Interest semi-annually at 
the Hanover National Bank in New York City. 


Franklin, Tenn.—Bonds Voted.—Dispatches state that an 
election held July 3 resulted in a vote of 132 “for” to 22 
“against”? a proposition to issue $35,000 water-works and 
sewerage-system bonds. 


Fredonia, Chatauqua County, N. Y.—Bond Ojfering.—Re- 
ports state that proposals will be received until July 21 for the 
following 414% bonds: 


$45,000 Central Avenue brick-pavement bonds. Maturity $4,500 yearly 
from 1911 to 1920 inclusive. 

35,000 East Main and Railroad Avenue brick-pavement bonds. Ma- 
turity $3,500 yearly from 1919 to 1919 inclusive. 

Denomination $1,000. 

Fulton County (P. O. Wauseon), Ohio.— Bond Sale.—Re- 
ports state that the Ohio Savings Bank & Trust Co. has pur- 
chased five issues of 414% 1-6-year (serial) road-improvement 
bonds aggregating $77,200, for $78,026 53—the price thus 
being 101.07. 

Galena, Cherokee County, Kan.—Price Paid for Bonds.— 
The price paid for the $40,000 5% 1-20-year (serial) water- 
works-system bonds awarded on July 1 to R. W. Morrison 
& Co. of Kansas City, Mo. (V. 89, p. 117), was $41,287, or 
103.217. This is on an interest basis of about 4.61%. 


Grand Haven, Ottawa County, Mich.—Bonds Voited.— 
This place, according to reports, has voted to issue $30,000 
bonds for establishing manufacturing plants. 


Grandville School District, Kent County, Mich.—Bond 
Ojjering.—Proposals will be received until 12 m. July 20 by 
a . Locke, Director, for $15,000 4% coupon school-house 

nds. 


Interest semi-annually at Grandville. 
able to the Treasurer, is required. 
sessed valuation $360,000. 


Grant County (P. O. Elbow Lake), Minn.—Bond Sale.— 
The Minnesota Loan & Trust Co. of Minneapolis was the 
successful bidder on June 15 for the $50,000 coupon drainage 
bonds, a description of which was given in V. 88, p. 1512. 
The price paid was par for 414s. The bonds are dated 
July 1 1909 and mature $15,000 in 1914 and $3,500 yearly 
from 1915 to 1924 inclusive. 


Hammonton School District (P. 0. Hammonton), N. J.— 
Bonds Authorized.—The Board of Education of this district 
ra gg authorized, it is stated, to issue $15,000 building 

onds. 


Herkimer Co.(P.0O. Little Falls), N. ¥Y.—Bond Offering.— 
Proposals will be received until 12 m. Aug. 2 by Frank Senior, 
County Treasurer, for $60,000 4% Series ‘“‘E”’ coupon (with 
privilege of registration) highway-improvement bonds. 


Denomination $1,000. Date Aug. 2 1909. Interest semi-annually on 
April 1 and Oct. 1. Maturity $12,000 on April 1 from 1932 to 1936 inclu- 
sive. Certified check for 2% of bid, payable to the County Treasurer, is 
required. Bonds will be certified as to their genuineness by the United 
States Mortgage & Trust Co. of New York. Bonds will be ready for de- 


livery on Aug. 12 
Jasper, Ala .—Bonds Voted.—Of a total of 232 votes cast 
at the election held July 12, only 12 were against the issuance 
of the $18,000 (not $16,000 as first reported) 5% 20-year 
high-school-building and repair bonds. 


Certified check for $1,000, pay- 
Bonds are exempt from taxes. As- 





Jefferson County Navigation District (P. O. Beaumont), 
Texas.— Bonds Voted.—The $498,000 river-improvement 
bonds were, according to Beaumont papers, favorably voted 
at the election held (V. 88, p. 1512) on July 8. The vote 
polled was 1,285 ‘for’ to 105 “against.” 


Kendall County (P.O. Boerne) , Tex.— Bonds Authorized.— 
On July 6 this county authorized the issuance, according to 
Galveston papers, of $7,000 bonds for the purpose of build- 
ing an addition to the present court house. 


Kilmichael, Montgomery County, Miss.—Bonds Author- 
ized.—This place has, it is stated, authorized the issuance of 
$6,000 school-building bonds. 


La Grange School District (P. O. La Grange), Fayette 
County, Tex.—Bonds Voted.—The $17,500 5% 10-40-year 
(optional) school-building bonds voted on May 1 (V. 88, p. 
1211) were again submitted to a vote on June 30. The 
issue carried by a vote of 100 to 31. The bonds, we are in- 
formed, will be offered after July 15. 


Lawrence, Essex County, Mass.—Bond Offering.—Pro- 
posals will be received until 11 a. m. July 22 by Wm. N. 
Hamel, Treasurer, for $36,000 4% coupon municipal bonds. 

Denominations $600 and $1,000. Date June 1 1909. Interest semi- 
annually at the City Treasurer’s office or at the Eliot National Bank of 
Boston. vgn ty Myers yearly on June 1 from 1910 to 1919 inclusive. 
These bonds will certified as to their genuineness by the City Trust Co. 
of Boston. They also certify that this issue has been approved by Storey, 
Thorndike, Palmer & Thayer of Boston, a copy of whose opinion will be 
furnished without charge to the purchaser. Bonds will be ready for 
delivery Aug. 1. Official circular states that this city has never defaulted 
in oon me of interest and principal and none of its bond issues hag been 
contested. 


Litchfield, Medina County, Ohio.— Description of Bonds.— 
We are advised that the $1,200 repair bonds awarded on 
July 6 to the Savings Deposit Bank Co. of Medina at 100.092 
(V. 89, p. 118), carry 5% interest, payable semi-annually. 
Denominations $500 and $200. Date July 7 1909. Ma- 
turity two years. 

Lucas County (P. O. Toledo), Ohio.— Bond Sale.—Breed 
& Harrison of Cincinnati were the successful bidders on 
July 1 for the $36,000 414% bridge-improvement and the 
$26,709 80 5% stone and gravel-road bonds described in 


V. 89, p. 61. The price paid by them was 102.56 for the 
bridge bonds and 104.25 for the road bonds. Following are 
the bids: 
$36,000 $26,709 80 
Bridge Bonds. Road Bonds. 
Breed & Harrison, Cincinnati______-_..__-_-_-- $36,921 60 $27,845 07 
Ohio Savings Bank & Trust Co., Toledo________ 36,908 75 27,838 85 
First National Bank, Cleveland____.________-_- 36,890 00 27,828 80 
Security Savings Bank & Trust Co., Toledo____ 36,778 00 27,719 80 
Otis & Hough, Cleveland... .................. 36.726 00 27,569 80 
National Bank of Commerce, Toledo__________ Se e.g. alleen 
Dis. i+ Ree ice DOU, WM oe cw ac emend we... +. seduces 
Hayden, Miller & Co., Cleveland_____________ 36,670 00 27,639 80 
Weil, Roth & Co., Cincinnati.__..._.._______. 36,589 30 27,548 90 
Citizens’ Savings Bank & Trust Co., Toledo___._ 36,528 15 ____-_-. 


McDade Independent School District (P. O. McDade), 
Bastrop County, Tex.—Bonds Voted.—A proposition to 
issue 40-year school-building and site-purchase bonds car- 
ia by a vote of 63 to 20, it is stated, at an election held 
uly 3. 


Madison, Fla.—Bonds Voted.—It is stated that this town, 
at an election held July 6, authorized the issuance of the fol- 
lowing bonds: 


$5,000 water-main bonds. Vote 112 ‘‘for’’ to 41 ‘‘against.’’ 


$15,000 school-dormitory bonds. Vote 103 ‘‘for’’ to 50 ‘‘against.’’ 
$25,000 sewerage bonds. Vote 89 ‘‘for’’ to 56 ‘‘against.”’ 


Mansfield School District (P. O. Mansfield), Tarrant 
County, Texas.—Bonds Voted.—An issue of $15,000 school 
bonds was, according to Dallas papers, favorably voted at 
an election held on July 6. 


Marietta, Washington County, Ohio.—Bond Sale.—An 
issue of $19,350 40 4% sewer bonds was purchased by the 
Sinking Fund Trustees of this city on June 4 at par and 
accrued interest. 


Denomination $967 52. Date, Feb. 14 1909. Interest annual. 
ity $967 52 yearly on Feb. 14 from 1910 to 1929 inclusive. 


Marion, Marion County, Kan.—Bond Sale.—On June 17 
the $48,000 water-works-plant and the $12,000 electric-light- 
plant 444% bonds, proposals for which were asked until 
May 31, were awarded to the H. P. Wright Investment Co. 
of Kansas City, Mo., for $60,050 (100.083) and accrued in- 
terest. The bonds are due one-third of each issue on April 1 
in 1924, 1929 and 1934, and are described in V. 88, p. 1387. 


Medford, Mass.—Temporary Loan.—This city has awarded 
a temporary loan of $15,000 to Loring, Tolman & Tupper of 
Boston at 3.375 discount. Loan matures Feb. 14 1910. 


Miller Farms School District (P.O. Middletown), Conn.— 
Bond Sale.—An issue of $35,000 4% 1-35-year (serial) school- ° 
building bonds has been disposed of at par as follows: $18,000 
to the Farmers’ & Mechanics’ Savings Bank and $17,000 to 
the Middletown Savings Bank, both of Middletown. 

Denomination $1,000. Date Aug. 1 1909. Interest semi-annual. 

_ Monterey, Monterey County, Cal.—Bond Sale.—The six 
issues of 5% gold coupon municipal-improvement bonds, 
aggregating $150,000, described in V. 88, p. 1638, were sold 
on July 6 to the First National Bank of Monterey at 108.61 
and accrued interest—a basis of about 4.37%. The fol- 
lowing bids were received: 


Matur 


First Nat. Bank, Monterey_$162,915|State of California .___--_-- $159,250 
J. H. Adams & Co., Los A _ 159,393/Wm. R. Staats Co., Los A. 158,753 
Maturity $3,750 yearly on Jan. 2 from 1911 to 1951 inclusive. 


Morrill County (P. O. Bridgeport), Neb.— Bonds Voted.— 
At an election held June 29 a proposition to issue $15,000 
416% 10-20-year (optional) bonds carried by a vote of 282 
“for” to 277 “against.” 
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Mount Morris Union School District (P.O. Mount Morris), 
Livingston County, N. ¥.-——Bonds Voted.—This district on 
ou 9 authorized the issuance, it is stated, of $10,000 school- 
building bonds by a vote of 75 to 8. 

Muskegon, Mich.—Bond Sale.—An issue of $9,000 444% 
20-year refunding water-works bonds was sold on June 1 
to the Harris Trust & oe Bank of Chicago at 105— 


a basis of about 4.131%. enomination $1,000. Date 
July 1 1909. Interest semi-annual. 
Narragansett (P. O. Narragansett Pier), R. I.—Bond 


Wiese Postponed.—Reports have it that the offering of 
the $30,000 sewerage bonds which was to have taken place 
July 10 (V. 89, p. 62) has been postponed until July 20. 


Nassau County (P. O. Mineola), N. ¥.—Bond Offering.— 
Proposals will be received until 12 m. Aug. 2 by C. F. Lewis, 
County Treasurer, for $125,000 4% gold coupon (with 


privilege of registration) r oad-construction and bridge bonds. 

Authority, Chapter 330, Laws of 1908. Denomination $1,000. Date 
Sept. 1 1909. Interest semi-annually at the County Treasurer's office. 
Maturity on Sept. 1 as follows: $30,000 in each of the years 1928, 1929 and 
1930 and $35,000 in 1931. Certified check for 10% of bid, payable to the 
County Treasurer, is required. 

New Canaan, Fairfield County, Conn.—Bond Ojjering.— 
Proposals will be received until 2 p. m. July 28 by the Board 
of Town Selectmen, Franklin Stevens, Geo. E. Raymond and 
Howard S. Northrop, for $150,000 4% coupon funding bonds. 

Authority, Section 1931, General Statutes. Denomination $1,000. 
Date Aug. 1 1909. Interest semi-annually at the U. S. Mortgage & Trust 
Co. in New York. Maturity 30 years. Certified check on a national bank 
or trust company for $3,090, payable to the Town Treasurer, is required. 
Bids must be made upon blanks furnished by the town. Bonds will be 
certified as to their genuineness by the Columbia Trust Co. and their legality 
approved by Caldwell & Reed of New York, a copy of whose opinion will 
be delivered to the successful bidder. Purchaser to pay accrued interest 
Bonds will be ready for delivery on Aug. 2. 


New Orleans, La.— Bond Sale.—On July 13 the Whitney- 
Central Trust & Savings Bank was awarded the $200,000 
4%, coupon school-teachers’ salary bonds described in 
V. 88, p. 1575, at par and accrued interest. Maturity 
Jan. 1 1927, subject to call after Jan. 1 1917. 


New Rochelle, Westchester County, N. Y.—Bond O/fering. 
—Proposals will be received until 8 p. m. July 20 by Wm. G. 
Rainsford, City Clerk, for the following Series of 1909 regis- 
tered improvement bonds. 


$12,000 5% local improvement bonds. Maturity $6,000 on May 1 in each 
of the years 1919 and 1920. 


100,000 414% public improvement bonds. Maturity $10,000 yearly on 
May 1 from 1922 to 19381 inclusive. 

Denomination $1,000. Date Aug. 16 1909. Interest semi-annually on 
May 1 and Nov. 1 at the City Treasurer’s office, and, at the option of the 
purchaser, will be paid in New York exchange. Certified check (or cash) 
on a bank or trust company in the State of New York for 5% of the bonds 
bid for, payable to the City Treasurer, is required. Purchaser to pay 
accrued interest. Bonds will be ready for delivery on Aug. 16. The 
legality of these bonds will be approved by Delafield & Longfellow of New 
York, a copy of whose opinion will be furnished to the purchaser. Bids 
must be made on blanks furnished by the city. 


Niagara Falls, N. ¥Y.—Bonds Not Sold—Bond Offering.— 
There were no bidders on July 15 for the $300,000 4% gold 
registered Series ‘‘A’’ water-supply bonds, described in V. 89, 
p. 62. Proposals are again asked for these bonds, this time 
until July 29. 

Nile Irrigation District (P. O. Wiggins), Morgan County, 
Col.— Bond Ojjfering.—Proposals will be received until 
12 m. July 30 by the Board of Directors for $652,000 6% 
irrigation bonds. Interest semi-annual. John Myers is 
Secretary of the Beard. 


Norfolk, Va.—Bonds Authorized.—The Common Council 
of this city on July 8 adopted, according to reports, an ordi- 
nance authorizing the issuance of $60,000 bonds to be used 
for streets and sewers in the Seventh Ward. 


Otsego County (P. O. Cooperstown), N. ¥.—Bond Ojfer- 
ing.—Proposals will be received until 2 p. m. July 20 by 
F. B. Cooke, Chairman, and J. P. Friery, Clerk of the Board 
of Supervisors, for $60,000 4% coupon funding highway- 
improvement bonds. 

uthority, Chapter 686, Laws of 1892. Date 
Feb. 10 1909. Interest semi-annually at the Second National Bank in 
Cooperstown in New York Exchange. Maturity $10,000 yearly on Feb. 10 
from 1919 to 1924 inclusive. Certified check for 2% of the bonds bid for, 
payable to B. J. Warren, County Treasurer, is required. Purchaser to pay 
accrued interest. Total debt this issue. Assessed valuation for 1908 
$23,961,320. These bonds were offered but not sold on June 22. 


Palmer, Ellis County, Tex.—Bonds Voted.—On June 26 
an issue of school bonds wasauthorized, according to reports, 
by this place. ‘The vote was 110 to 5. 

Park Falls, Price County, Wis.—Bonds Voted.—An elec- 
tion held July 3 resulted in favor of propositions to issue 
$10,000 water-works and $6,500 bridge 5% bonds. 

Paterson, N. J.—Bonds Refused.—W. N. Coler & Co. of 
New York City have refused to accept the $85,000 4% 10- 
year coupon (with privilege of registration) street-improve- 
ment bonds awarded them on July 1 (V. 89, p. 119) as their 
attorneys claim they are illegal. 


Paxville School District (P. O. Paxville), Clarendon 
County, So. Car.— Bonds Voted.—Building bonds, amounting 
to $10,000 20-year were authorized by this district, it is 
stated, on June 29 by a vote of 30 to 5. 


Perry, Houston County, Georgia.—Bonds Voted.—A 
proposition to issue $15,000 5% 15-30-year water bonds 
carried by a vote of 83 “for” to 1 “against’”’, at an election 
held July 2. Proposals will be received at once. 


Petersburg, Va.—Bond Sale.—Papers state that on July 12 
the $80,000 4% 40-year gold coupon (with privilege of regis- 
tration) school-building bonds described in V. 89, p. 62, 
were awarded to various investors, including the Sinking 
Fund, at par and accrued interest. 


Denomination $1,000. 
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Bonds Not Sold.—No award was made of the $70,000 4% 
40-year gold coupon (with privilege of registration) street- 
paving, sewer and water-main bonds offered on the same day. 

Pleasanton, Linn County, Kans.— Purchasers of Bonds.— 
The City Clerk advises us that the School Fund Commis- 
sioners were the purchasers of the $8,000 5% 6-20-year 
(optional) water-works-extension bonds, the sale of which 
was reported in these columns last week. They paid par. 


Pleasant Ridge, Hamilton County, Ohio.—Bond Offering. 
—Proposals will be received until 12 m. Aug. 3 by W. C. 
Davies, Village Clerk, for $4,500 4% water-works bonds. 


Authority Sections 2835, 2837, Revised Statutes. Denomination $500. 
Date July 1 1909. Interest semi-annual. Maturity thirty years. Certi- 
fied check for 5% of the bonds bid for, payable to the Village Treasurer, is 
required. Purchaser to pay accrued interest. 


Bond Sale.—Reports state that the $7,534 08 414% 30- 
year coupon refunding bonds, described in V. 88, p. 1639. 
have been awarded to Seasongood & Mayer of Cincinnati, 


Pleasant Ridge School District (P. O. Pleasant Ridge), 
Hamilton County, Ohio.— Bonds Voted.—The voters of this 
district on June 29 decided in favor of a proposition to issue 
$20,000 additional high-school bonds. 


Plymouth County (P. O. Le Mars), Ilowa.—Bonds Pro- 
posed.—This county proposes to issue $20,000 444% coupon 
funding bonds. Denomination $1,000. Interest Feb. 2 
and Aug. 2 in Le Mars. 


Pocahontas County (P.O. Pocahontas), Iowa.— Bond Sale. 
—Reports state that $200,000 bonds were sold on June 8 
to various investors. 


Pocatello Independent School District No. 1P. 0. Poca- 
tello), Bannock County, Idaho.—Bond Ojjering.—Further 
details are at hand relative to the offering on July 19 of the 
$25,000 coupon school-building bonds mentioned in V. 89, 
p. 63. Proposals for these bonds will be received until 8 
p. m. on that day by O. B. Steely, Clerk of the Board of 
Trustees. Bids are requested for 444% and 5% bonds. 


Authority, vote of 69 to 2 at election held May 29 1909; also Chapter 41 
Section 1079, Politicai Code. Denomination $1,000, Date May 29 1909. 
Interest semi-annually at the First National Bank of New York City or at 
the County Treasurer's office. Maturity twenty years, subject to call after 
10 years. Bonds are exempt from taxation. Certified check for $2,500, 
payable to the Bannock National Bank of Pocatello, is required. Official 
circular states there is no litigation pending or threatening, concerning the 
validity of these bonds, the boundaries of the school district or the titles 
of the officials to their respective offices: also that the principal and interest 
of all previous issues have been promptly paid. Equalized assessed 
valuation for 1908 $1,194,106. Real valuation (estimated) $7,656,424. 


Port of Portland (P.O. Portland) , Ore.— Bonds Authorized. 
—Bonds amounting to $60,000 have been authorized, it is 
stated, for the purpose of reimbursing the general fund for 
the sums expended for new tugs and equipment. 


Putnam County (P. O. Palatka), Fla.—Bond Ojfering.— 
Proposals will be received until July 26 by the Board of 
County Commissioners for $190,000 5% highway, bridge 
and court-house bonds. 

Denomination $1,000. Date May 7 1909. Interest semi-annually at 
the County Court House. Maturity on May 7 as follows: $25,000 in 1924, 
$20,000 in each of the years 1931 and 1936, $40,000 in each of the years 
1944 and 1949 and $45,000 in 1954. Certified check for 2% of bid is re- 
quired. Bids must be made on blanks furnished by the county. The 
egality of this issue is approved by FE. N. Calhoun of Palatka, and the bonds 
will be certified as to their genuineness by the United States Mortgage & 
Trust Co., New York. Bonds will be delivered Aug. 4. Bonde ebt, 


this issue. Floating debt, $5,000. Assessed valuation, $3,000,000. 
L. C. Stephens is Chairman of the Board of County Commissioners. 


Redlands, Cal.—_Bonds Dejfeated.—The voters of this city 
on June 7 defeated a proposition to issue $40,000 city-hall 
and $20,000 fire-department bonds. 


Renville County (P. O. Olivia), Minn.—Bond Ojjering.— 
Proposals will be received until 3 p. m. July 21 for $30,000 
ditch-construction bonds at not exceeding 5% interest. 


Date July 1 1909. Maturity ten years. Certified check for 5% of 
pee ja to the County Treasurer, is required. J. L. Johnson is County 
uditor. 


Rochester, N. Y¥.—Note Sale—On July 14 $125,000 
8-months’ water-works-improvement notes were disposed 
of to Farson, Son & Co. of New York City at 3.70% interest 
and $25 premium. A list of the bids received follows: 

Farson, Son & Co., New York—3.70 interest and $25 premium. 

Security Trust Co., Rochester—3.70% interest. 

Bond & Goodwin, New York—3.75% interest and $11 premium. 

Alliance Bank, Rochester —3.875% interest. 

R. N. Kalbfleisch, Rochester—4% interesteand $15 premium. 

Rutledge School District (P. O. Rutledge); Delaware 
County, Pa.—Bonds to Be Offered Shortly.—The Chairman 
Finance Committee writes us that this district expects to be 
in the market, on or about Aug. 1, with $6,000 bonds, to 
repair the school house and pay off an outstanding mortgage 
against the property. Maturity $1,000 every five years 
from Aug. 1 1909, the last bond maturing Aug. 1 1939. 


Ryan, Jefferson County, Okla.— Bond Sale.—This city has 
sold the three issues of 6% bonds aggregating $69,000, re- 
cently voted (V. 88, p.1639), to Ulen, Sutherlin & Co. of 
Kansas City, Mo., at 101% and accrued interest. 
20 years, but subject to call before that time. 


St. Mary’s, Auglaize County, Ohio.—Bond Sale.—The 
Dayton Savings & Trust Co. of Dayton was awarded $43,000 
414% coupon High Street paving assessment bonds on July 
12 at 104.313 and accrued interest. A list of the bids re- 
ceived follows: 


Dayton Savings & Trust | Nat.Bk.of Commerce,Tol_$44,247 00 
Co., DAFOE. -.~..-<+4 *$44,855 00! Provident Savings Bank & 

Weil, Roth & Co., Cinc.. 44,855 00| Trust Co., Cincinnati__ 43,993 30 

New First National Bank, W.R. Todd & Co., Cinc__ 43,925 00 
Columbus ---.--------- 44,290 00| Otis & Hough, Cleveland. 43,165 00 
*And accrued interest. 
Denomination $1,000. Date July 1 1909. 


Maturity 


Interest semi-annually at 


the office of the Board of Sinking Fund Trustees. Maturity on July 1 as 
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$2,000 in 1910; $3,000 yearly from 1911 to 1918 inclusive; $2,000 


follows: 
in 1919 and $15,000 ig 1934. Bonds are exempt from taxation. 


Salem, Columbiana County, Ohio.—Bond Offering — 
Proposals will be received until 7 p. m. July 20 by the 
Secretary of the Sinking Fund Trustees for $138,000 4% 
coupon water-works bonds. ‘ 3B 

mina 959. Interest - ll 
cpeporaination $500: Raat” s5 S00 cary baginning wr ivi0” ‘Sete 


1 
fied check for 2% of bid, apyable to the city of Salem, is required. Bonds 
are exempt from all taxes. 
be 


Sandusky, Ohio.—Bond Of/fering.—Proposals will 
received until 12 m. July 19 by Joseph Loth Jr., City Auditor, 


for $15,000 4% general refunding bonds. 
Denomination $1,000. Date June 1 1909. Interest semi-annually at 
=~ A pa a eal office. Maturity ten years. Certified check for $1,000 
requ 5 


San Leandro, Alameda County, Cal.—Bonds Voted—Bond 
Ojffering.—A proposition to issue the $20,000 5% sewer- 
construction bonds carried by a vote of 215 ‘for’ to 34 
‘“‘against’”’ at the election (V. 88, p. 1389) held on June 28. 
Proposals for these bonds will be received until July 19. 
Maturity one bond each year beginning Aug. 1 1910. 


San Leandro School District, Alameda County, Cal.— 
Bond Sale.—School-building 5% 1-30-year (serial) bonds 
to the amount of $60,000 were awarded on July 6 to the 
Central Bank of Oakland at 110.16—a basis of about 4.108%. 
Denomination $1,000. Date Aug. 1 1909. Interest semi- 
annual. 


San Luis Obispo, Cal.—Bonds Offered by Bankers.— 
N. W. Halsey & Co. of San Francisco are offering for sale 
the $180,000 5% gold coupon improvement bonds described 
in V. 88, p. 1389. Maturity $4,500 yearly on Jan. 1 from 
1910 to 1949 inclusive. 


San Luis Valley Irrigation District (P. O. Center), Sagu- 
ache County, Colo.—Bonds Not Sold.—No bids were received 
for the $530,000 6% gold canal-purchase and reservoir- 
construction bonds offered (V. 88, p. 1334) on June 5. 


Interest semi-annually at the County Treasurer's office in Saguache or 
the office of Kountze Bros. in New York City. Maturity part yearly from 
11 to 20 yearsinclusive. Bonded debt, thisissue. Floating debt, $20,000. 
Assessed valuation 1908, $293,000. 


Sauk Center, Stearns County, Minn.—Bond Ojjering.— 
Proposalsiwill be}received.until 9a.m. to-day (July 17) by J.F. 
Cooper, City Clerk, for $6,000 of the $9,000 4% coupon re- 
funding bonds voted on June 29. Vote of 42 “for” to 1 
‘‘against.”’ 


Denomination $1,000. Interest semi-annually at the First Nationa 


Bank of Sauk Center. Maturity ten years. Bonded debt, including this 
issue, $19,000. Assessed valuation $900,165. 
The remaining $3,000 bonds will not be offered until June 1910. 
Saundersville, Jones County, Miss.—Bonds Authorized.— 
An ordinance was recently passed by the Board of Aldermen 
of this place providing for the issuance of $5,000 20-year 
school bonds. 


Schenectady, N. Y.—Bond Ojfering.—Proposals will be 
received until 11 a. m. July 26 by O. 8. Luffman, City Comp- 
troller, for $360,000 4% registered grade-crossing bonds. 
In the official advertisement of these bonds notice is given 
that $36,000 of them, maturing $18,000 on July 20 in 
each of the years 1910 and 1911, will be purchased at par 
by me City Comptroller in trust for the Water Debt Sinking 

und. 


Authority, Sections 60 and 61, Chapter 55, Laws of 1909, and Section 67a 
of the Railroad Law. Denomination $1,000. Date July 201909. Interest 
semi-annually at the City Treasurer’s office or drafts on New York will be 
mailed to the holders thereof. Maturity $18,000 yearly on July 20 from 
1910 to 1929 inclusive. Certified check on a bank or trust company for 
2% of bonds bid for, payable to the City Comptroller, is required. The 
bonds will be certified as to their genuineness by the Columbia Trust Co. 
of New York City and their legality eorrores by Caldwell & Reed of New 
York City, a copy of whose opinion will be delivered to the purchaser. 

Sellersville School District (P. 0. Sellersville), Bucks 
County, Pa.—Price Paid for Bonds.—The premiums paid 
for the $15,000 4% coupon building bonds disposed of on 


May 22 to local investors (V.88, p. 1515) ranged from $1 to $3. 


Sioux County (P. O. Orange City), Iowa.—Bond Sale.— 
The $15,000 5% 5-7-year (serial) coupon jail-construction 
bonds offered on June 7 and described in V. 88, p. 1458, 
were sold to the Northwestern State Bank of Orange City 
for $15,100—the price thus being 100.666. 


Skidmore, Bee County, Tex.—Bonds Voted.—By a vote 


of 70 to 3,this place recently authorized, it is stated, an 
issue of $14,000 school-building bonds. 


Somerset, Somerset County, Pa.—Bond Sale.—The Som- 


erset Trust Co. of Somerset bought $25,000 414% street- 
improvement bonds on July 6 at par. 


Denomination $500. Date July 1 1909. Interest semi-annual. Ma- 
turity on July 1 as follows: $1,000 yearly from 1910 to 1919 inclusive and 
$1,500 yearly from 1920 to 1929 inclusive. These bonds were offered 
without success as 4s (V. 88; p. 1640) on June 21. 


South Nyack, Rockland County, N. ¥.—Bond Ofjering.— 
Proposals will be received until 8 p. m. July 19 by A. The- 
mans, Village Clerk (P. O. Nyack) for $12,000 sewer bonds 
at not exceeding 5% interest. Denomination $2,000. 


_ Springfield, Clark County , Ohio.— Bond Sale.—The follow- 
ing award was made on July 13 of four issues of 5% coupon 
assessment bonds offered on that day: 


$707 65 1-5 year (serial) Egmont St. improvement bonds, awarded to the 

Lagonda National Bank } 648. 

Dots les i teen, of Springfield for $726 40, or 102.648 

3,014 20 1-5 year (serial) sewer bonds, awarded to the Lagonda National 

Bank of Springhrid for $3,094 70, or 102.676. Date May 13 1909. 

273 80 1-5-year (serial) sewer bonds, awarded to the Citizens’ National 
Bank of Springfield for $280 35, or 102.392. Date May 6 1909. 

2,074 90 Poa a wnt os | : ring my im povesnens bonds, awarded © Sa 

t+) . ‘ 

Date May 8 1 00e. Springfield for $2,180 90, or ogni 

Interest semi-annually at the office of the City Treasurer. 





Steubenville, Ohio.— Bonds Authorized.—The City Council 
on June 29 passed several ordinances proves for the 
issuance of $52,000 street-improvement bonds. 


Stonington, Conn., Third School District.— Bond Offering. 
—Proposals will be received until 2 h m. July 26 by Edward 
H. Newberry, Treasurer (P. O. Mystic), for $50,000 4% 
coupon school bonds. 

Denomination $500. Date July 11909. Interest semi-annually at the 
Mystic River National Bank in a tyes Maturity July 1 1939. These bonds 
bonds will be certified as to their genuineness by the City Trust Co. of 
Boston. They also certify that this issue has been onproved by popes. 
Gray & Gorham of Boston, a copy of whose opinion will be furnished to 
the buyer free of charge. Bonds will be ready for delivery Aug. 1. 

Sullivan County (P. O. Blountville), Tenn.—Description 
of Bonds.—We are advised that the $200,000 444% coupon 
road-building bonds recently authorized by the County 
Court (V. 88, p. 1158) are in denomination of $1,000 each 
and are dated Aug. 1 1909. Interest semi-annually in 
Bristol, New York or Chicago. Maturity $100,000 on 
August 1 in each of the years 1929 and 1939. 


Sweetwater School District (P. O. Sweetwater), Nolan 
County, Tex.—Bonds Voted.—An election held June 26 re- 
sulted in favor of a proposition to issue $10,000 5% 10-40- 
year (optional) school-building bonds. The vote was 123 
“for” to 8 “against.” 


Tarboro, Edgecombe County, N. C.—Bond Sale.—The 
$20,000 5% water and light bonds described in V. 88, p. 1640, 
were sold on July 5 toS. A. Kean & Co. of Chicago at 104.10 
and cost of blank bonds. Maturity 30 years. The bids 
were as follows: 


S. A. Kean & Co., Chic_.a$20,820 00| Weil, Roth & Co., Cin__b$20,305 00 
Cc. E. Dennison &Co., Cle. 020,522 25| Coffin & Crawford, Chic. a@20,250 00 
Cutter, Waller&May, Chic a20,520 00|Seasongood &Mayer,Cin. 620,116 00 
C. H. Coffin, Chicago... a20,501 00| A.J. Hood & Co., Detroit c20,115 00 


c Blank bonds and 





a Furnish blank bonds. b And accrued interest. 


accrued interest. 

Taunton, Mass.—Bond Sale.—The following bonds, it is 
stated, have been awarded to Merrill, Oldham & Co. of Bos- 
ton at 104.899: 


$70,000 344% 30-year bonds. Date Jan. 1 
$6,000 4% 20-year bonds. Date Dec. 1 1908. 
$25,000 3%% 10-year bonds. Date June 1 1909. 
$30,000 4% 20-year bonds. Date June 1 1909. 
$12,000 4% 10-year bonds. Date June i 1909. 


Temple, Bell County, Texas.—Bonds Registered.—The 
State Comptroller on June 6 registered the $50,000 5% 20-40- 
year (optional) coupon street-paving bonds sold (V. 88, 
p. 1158) on April 26. 


Tipton County (P. O. Covington), Tenn.—Bonds Au- 
thorized.—Local papers report that the County Court on 
July 5 authorized the issuance of $100,000 State Normal 
School bonds as an inducement for the location of the West 
Tennessee Normal School at Covington. 


Traverse City, Grand Traverse County, Mich.—Bond Sale. 
—On June 7 an issue of $50,000 444% 20-year park bonds 
was disposed of to the Wm. R. Compton Bond & Mortgage 
Co. of St. Louis at 103.546 and accrued interest—a basis of 
about 4.24%. Denomination $1,000. Date July 1 1909. 
Interest semi-annual. 

Trenton, N. J.—Bond Sale.—T he $130,500 10-year coupon 
or registered street-paving bonds, described in V. 89, p. 64, 
were sold on July 16 to Blodget, Merritt & Co. of New York 
City at 100.48 for 4s. 

Turlock Irrigation District (P. 0. Ceres), Cal.—Bonds Not 


ASold.—No bids were submitted on July 6 for the $92,500 


bonds offered (V. 88, p. 1516) on that day. 


Union Township, Hancock County, Ohio.—Bond Election. 
—On July 21 a proposition to issue $14,000 high-school 
ies bonds will be submitted to the voters of this town- 
ship. 

Valdosta, Lowndes County, Ga.—Bond Sale.—J. H. Hill- 
man & Co. of Atianta, according to Savannah papers, were 
the highest bidders on July 7 for the $50,000 5% gold coupon 
bonds described in V. 89, p. 64. The price paid by them 
was 105. Maturity on July 1 as follows: $1,000 yearly 
from 1910 to 1914 inclusive; $1,500 yearly from 1915 to 1924 
inclusive and $2,000 yearly from 1925 to 1939. 


Van Wert, Van Wert County, Ohio.—Bond Sale.—The 
$30,000 414% 2-11-year (serial) coupon North Washington 
Street improvement-assessment bonds, described in V. 89, 
p. 64, were sold on July 15, it is reported, to Breed & Harri- 
son of Cincinnati at 102.43—a basis of about 4.071%. 


Warren County (P. O. Front Royal), Va.—Bond Election 
Postponed.—The election which was to have been held to 
vote on the question of issuing the $30,000 highway bonds 
monroe in V. 88, p. 1392, has been postponed indefi- 
nitely. 

Watertown, Mass.—Note Sale.—On July 13 R. L. Day & 
Co. of Boston were awarded the $12,500 4% coupon munici- 
pal loan notes described in V. 89, p. 121, at 103.589 and 
accrued interest. Following are the bids: 


R.L. Day & Co., Boston__..103.589| Adams & Co., Boston.....- 102.81 
Parkinson & Burr, Boston..103.273| Blodget, Merritt & Co., 
American Banking Co., Bost_103.037| Boston -__.....--------- 102.55 

Maturity on July 1 as follows: $2,000 in 1913, $5,000 in 1918 
$5,500 in 1919. 


Watervliet, N. ¥Y.—Bonds Authorized.—On March 25 the 
Governor approved the Act providing for the issuance of the 
$70,000 412 & bonds (V. 88, p. 705) to pay the debts and 


‘and 


claims against the city at the close of the present fiscal year 
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(Feb. 2831909) and to make up the deficiencies in the several 
funds of the city. 

Interest Jan. 15 and July 15. Maturity $10,000 in not less than five 
years, $10,000 in not less than ten years, $10,000 in not less than fifteen 
years, $10,000 in not less than twenty years, $10,000: in not less than 
twenty-five years and $20,000 in not less than thirty years. : 

Waycross, Ware Oounty, Ga.—Bond Election.—It is 
stated that this place on July 28 will again submit the $35,000 
5% gold electric-light and power-plant bonds defeated 
(V. 89, p. 64) on June 19. 


Weatherford School District (P. O. Weatherford), Parker 
County, Tex.— Purchaser of Bonds.—The Knights of Pythias 
Lodge,was the purchaser of the $12,000 5% school-building 


bonds recently sold. See V. 89, p. 64. 


PEWenatchee, Wash.—Bond Sale.—It is stated that the 


Harris Trust & Savings Bank of Chicago was the successful 
bidder recently for an issue of $40,000 municipal improve- 
ment bonds. The price paid by them was 105.025. 


West Butte School District, Sutter County, Cal.—Bond 


Sale.—The $1,500 6% 1-3-year (serial) school bonds described 
in V. 88, p. 1640, were disposed of on July 6 to Wakefield, 
Garthwaite & Co. of San Francisco for $1,507 (100.466) 
and accrued interest. 


Westerville, Franklin County, Ohio.—Bond Sale.—On 
improvement assessment 


July 13 the two issues of 444% 
bonds aggregating $11,700, described in V. 89, p. 121, were 
awarded to the First National Bank of Westerville at 100.384 
and accrued interest. Following are the bids: 


. Bank, Westerville_$11,745|New First National Bank, 
Tees Nt dd & Co., Cincin..*11,759 CED. ncimemdebonn $11,722 
*Bid said to be irre 


lar. ; 
Maturity one nikth of each issue yearly on Oct. 1 fromjji911 to 1919 


inclusive. 


Westmont (P. O, Johnstown), Cambria County, Pa.— 


Price Paid for Bonds.—The price paid for the $10,000 5% 
5-20-year (optional) coupon street bonds recently awarded 
to the Washington Investment Co. of Pittsburgh (V. 89, 
p. 121) was 101.75. 


West Seneca,Erie County,N. Y—Sewer District No. 1.— 


Bonds Not Sold.—Up to July 9 no award had yet been made 
of the $17,000 5% sewer bonds, proposals for which were 
asked until June 10. See V. 88, p. 1459. 





Whately, Franklin County, Mass.—Bond Sale.—An issue 
of $7,000 4% school-house bonds was awarded on July 1 
to Jose, Parker & Co. of Boston at 101.153. 


Denomination $500. Date July 1 1909. Interest semi-annual. 
turity $500 yearly on July 1 from 1910-1923 inclusive. 


Wetumka, Okla.— Bonds Voted.—The question of issuing 
water-works bonds was, it is stated, approved by the voters 
at an election held on June 30. 


White Plains, N. Y.—Bond Ofjering.—Proposals will be 
received until 8 p. m. July 22 by the Board of Village Trustees 
Frederic S. Barnum, President, and Earl P. Hite, Clerk, for 


$20,000 414% macadamizing bonds. 


Authority Chapter 80, Laws of 1906. Denomination $1,000. Date 
Aug. 1 1909. Interest semi-annual. Maturity $5,000 yearly on Aug. 1 
from 1935 to 1938 inclusive. Certified check on a State or national bank 
or trust company for 5% of bid is required. 


The official notice of this bond offering will be jound among 
the advertisements elsewhere in this Department. 


Whiting School District (P. O. Whiting), Lake County, 
Ind.—Bond Sale.—Joseph T. Elliot & Sons of Indianapolis, 
offering 102.45, were the successful bidders on July 10 for the 
$60,000 5% gold coupon school-house bonds described in 
V. 89, p. 65. A list of the proposals received follows: 


Joseph T. Elliot & Sons, In- | Albert Kleybolte & Co., Cin.$60,600 
are no Biden aw oie walaen b $61,470; Rudolph Kleybolte Co. 
arg rust Co., Indianap_ 61.470) Inc., Cincinnati__........ 60,218 


' 


Kean & Co., Chicago_. 60,840| Thos. J. Bolger Co., Chicago. 60,121 
a $5,000 each six months from Feb. 1 1911 to Aug. 1 1916 in- 
clusive. 


Wichita County (P.O. Wichita Falls) ,Tex.—Bond Election. 
—An election will be held Aug. 3, it is reported, to vote on 
the question of issuing $20,000 jail-construction bonds. It 
is further stated that these bonds, if authorized, will take 
the place of the $15,000 bonds voted on April 6 (V. 88, p. 
1159), but which were subsequently declared void by the 
Attorney-General by reason of an error in the wording in 
describing the purpose as being to ‘‘build and equip” a jail. 
The Attorney-General rules that as the law does not provide 
for counties to ‘‘equip’”’ a jail by bond issues, the money 
can be legally applied only to ‘‘build” one. 


Wilburton, Okla.—Bond Election.—It is probable, accord- 
ing to reports, that an election will be held in this place for 


Ma- 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$ 125,000 
CITY OF HOBOKEN, N. J. 


RE-PAVEMENT BONDS 


Public notice is hereby given that, in accord- 
ance with a resolution of the Council of the City 
of Hoboken, passed June 23, 1909, and duly 
approved June 24, 1909, sealed homey 
for the purchase of bonds of the City of L, 
N. J., to be known as ‘‘Re-pavement Bonds, 
in the amount of one hundred and twenty-five 
thousand dollars, to bear interest at the rate 
of four per cent (4 per cent) per annum, x 
semi-annually, and to run for a period of thirty 
years from the date of issue, and to be issued 

ursuant to the provisions of an Act of the Legis- 
Beure of the State of New Jersey, entitled ‘‘An 
Act providing for the repavement of paved streets 
in ‘Aties of this State, and for the issuance of 
bonds in payment therefor,’’ approved March 2, 
1898, will be received at the regular meeting o: 
the Council to be held ; 


Wednesday Afternoon, July 28, 1909 
at four o’clock 


ds will be received for one or more or all of 
ait bonds, which shall be of the denomination 
of $1,000 each, to run consecutively from 1 to 
125, both inclusive; to be registered or coupon 
at the option of the successful bidder. 

All proposals to be addressed to the Mayor 
and Council of the City of Hoboken, N. J., and 
shall be accompanied by a certified check or cash 
for five per cent of the amount of the bid. 

The Mayor and Council of the City of Hoboken 
reserve the right to reject any or all bids if deemed 
(n the interest of the city so to 

By order of the Council. 


H. LONDRIGAN, 
JAMES Clty 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 
Municipal, 


County, State, 


andgHigh-Grade Publicy{Service 
Securities 


Correspondence Solicited 


HUNT, SALTONSTALL & CO., 


Members New Yerk Steck Exchange 


Investment Securities 


60 STATE STREET 
BOSTON 


do. 


i | 
Clerk, 











$22,000 
CITY OF HOBOKEN, N. J. 


WATER BONDS 


Public notice is hereby given that, in accord- 
ance with a resolution of the Council of the City 
of Hoboken, passed June 23, 1909, and duly 
approved June 24, 1909, sealed roposals 
for the purchase of bonds of the City of Hoboken, 
N. J., to be known as “Water Bonds”, in the 
amount of twenty-two thousand dollars, to bear 
interest at the rate of four per cent (4 per cent) 
vod annum, payable semi-annually, and to run 
or a period of thirty years from the date of 
issue, and to be issued pursuant to the provisions 
of an Actof the Legislature of the State of New 
Jersey! entitled ‘“‘an Act authorizing cities of this 
State to issue and sell water bonds, andj providing 
for the application of the proceeds resulting from 
the same thereof, and Ygeth - for the payment 
of the principal of and inte on said bonds.” 
approved April 21, 1909, will be received at the 
regular meeting of the Council to he held on 

Wednesday Afternoon, July 28, 1909 
at four o’clock 

Bids will be received for one or more or all of 
said bonds, which shall be of the denomination 
of $1,000 each, to run, consecutively from 1 to 
22, both inclusive, to be red or coupon at 
the option of the successful bidder. 

All proposals to be addressed to the Mayor and 
Council of the City of Hoboken, N. J., and shall 
be accompanied by a certified check or cash for 
five per cent of the amount of the bid. 

The Mayor and Council of the City of Hoboken, 
reserve the right to reject any or all bids if deemed 
in the interest of the city to to do 

By order of the Council. 

JAMES H. LONDRIGAN, 
City Clerk. 








NATIONAL LICHT, 
HEAT & POWER CO. 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


All Issues 


New York 








McCOY & COMPANY 


Formerly MacDonald, McCoy & Co. 


Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicago 


$525,000 
CITY OF ST. PAUL BONDS 


Four Per Cent—30-Years 
To be sold at noon July 20th, 1909 


OFFICIAL ADVERTISEMENT. 


City Comptroller’s Office, July 2 1909. 
Notice is hereby given that the City of St. 

Paul, Minnesota, by and through its Sinking 

Fund Committee will receive sealed bids for the 

purchase of the whole or any part of $525,000 00 

of bonds described as follows: 

$190,000 00 for High School Buildings, dated 


J ak . 
$150,000 00 for Main Sewers, dated July 1 1 " 
$50,000 00 for Main yeaes, dale Auaaes 
$50,000 00 'f P. : 

p eneg fy i. Central olice Station, dated 
$80. 00 for Park Purposes, dated August 
$50,000 00 for Water Works, dated July 1st, 
$25,000 00 for Play Grounds, dated June ist 


All of the above-mentioned bonds will mature 
thirty (30) years after their date of issue without 
option of prior payment. le | all bear interest 
at the rate of UR PER CENT (4%) PER 
ANNUM, payable semi-annually, principal and 
interest payable at the Financial Agency of the 
City of St. Paul in the iy of New York. 

onds will not be sold for less than par and 
accrued interest to date of delivery. A certified 
check pore to the City Treasurer of the City 
of St. Paul for two per cent (2%) of the par value 
of the bonds bid for must accompany each bid 
that will be considered. Bids for the ntire lot 
or none will not be considered. 

The Committee reserves the right to reject 
anvids ‘ aa 1a be led d 

shou Sealed and marked ‘*Bids for 
Bonds” and filed with the unders d by 12 
a —_ a ln 20th, ro — time the 
open e presence of the Sinking 
Committee. si —_ 
A detailed description of the bonds will be 


mailed upon Sry or 
LOUIS BETZ, City Comptroller. 








H. WATKINS 
MUNICIPAL 
AND 
RAILROAD BONDS 
No. 2 WALL STREET NEW YORE 


JOHN 





OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES, 


Correspondence Invited. 











JULY 17 1909. | 
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the purpose of voting “for” or “against” a proposition to 
issue $75,000 bonds to be used for buying the present water- 
works system and for installing sewers. 


Wilton, Monroe County, Wis.—Bond Sale.—The $10,000 
5% 6-15-year (serial) coupon water-works-construction 
bonds, proposals for which were asked until Jan. 5, were 

urchased by the Trowbridge & Niver Co. of Chicago. See 

. 88, p. 66, for a description of these securities. 


Winchester School District (P. O. Winchester), Adams 
County, Ohio.—Bond Ojfering.—Proposals will be received 
until 12 m. Aug. 26 by James Rea, Clerk of Board of Educa- 
tion, for $12,000 4% coupon school-building bonds. 

Authority Sections 3991 and 3992, Revised Statutes. Denomination 
$500. Date Aug. 26 1909. Interest semi-annually at the Winchester 
Bank of Winchester. Maturity $500 yearly on Aug. 26 from 1910 to 1933 
inclusive. Bonds are tax-exempt. Total debt, this issue. Assessed 
valuation for 1909, $185,000. 

Winside, Wayne County, Neb.—Bond Sale.—This city on 
July 8 sold $4,000 544% 5-20-year (optional) lighting-plant 
bonds dated July 1 1909 “at a premium.”’ Authority vote 
of 33 to 5 at an election held in June. 


Wooster, Wayne County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m. July 24 by J. B. Minier, 
City Auditor, for $4,500 4% coupon West North Street and 
Spruce Street paving (city’s portion) bonds. 

Authority, Section 2835, Revised Statutes. Denomination $500. 
July 15 1909. Interest semi-annually at the office of the Sinking Fund 
Trustees. Maturity July 151914. Certified check for 5% of bid, payable 
to the City Treasurer, is required. Purchaser to pay accrued interest. 
Bonds are exempt from taxation. 

Bond Offering.—Proposals will also be received until 
12 m. July 31 for $9,000 414% coupon Spruce Street paving 
assessment bonds. 

Denomination $900. Date July 15 1909. Interest semi-annually at 
the office of the Sinking Fund Trustees. Maturity July 15 1910 to 1919 
inclusive. Certified check for 5% of amount bid, payable to the City 
Treasurer, is required. Purchaser to pay accrued interest. Bonds are 
exempt from taxation. 


Yale Consolidated School District (P. O. Yale), Okla.— 
Purchasers of Bonds.—Speer & Dow of Fort Smith, Ark., 
were the purchasers of the $4,000 6% school-building bonds 
the sale of which was mentioned in last week’s issue. The 
price paid was 102.50. 


Date 





Yellow Springs, Greene County, {Ohio.—Bonds Voted.— 
Electric-light-plant-construction bonds amounting to $6,000 
were, according to reports, favorably voted at an election 


held on July 3. qi. Mil «<i 
# Yonkers ,4 Westchester County, N. Y.—Bond Offering.— 
Proposals will be received until 12 m. July 20 by Jas. T. 
Lennon, City Comptroller, for $40,000 road-improvement, 
$30,000 public-building, $110,000 school, $80,000 park and 
$102,000 local improvement 414% registered bonds. 
Date July 1 1909. Interest payable on April 1 and Oct. 1. Maturity 
$18,100 yearly on July 1 from 1910 to 1929 Inclusive. Certified check for 
% of bid, payable to Gideon H. Peck, City Treasurer, is required. Pur 
chaser to pay accrued interest. Bonds will be ready for delivery July 27. 


The opinion of Delafield & Longfellow of New York City certifying to 
the validity of the above bonds will be delivered to the purchaser. 


Youngstown, Ohio.—Bond Sale.—The following bids were 
received on July 12 for the ten issues of 5% bonds, aggre- 
gating $51,590, described in V. 89, p. 122: 


$18,000 $2,815 $3,465 $4,775 $1,360 
bonds. bonds. bonds. bonds. bonds. 
Hayden, Miller & Co., Cleve.$18,348 00-a$2,845 00 $3,503 00 $4,827 00 a$1,362 00 
Otis & Hough, Cleveland.... 18,31500 -......- a3 ,527 00 424,855 00  ....-.-. 
Was, Ge ae Gc CS BE OD cn cece cccmenns voseudbd- sbwiawan 
Benbomend: Gi AE, COs Beer BO eke di ess Secec eck. ckscwcis -coesesnn 
OTe ee i BEE wetincss ccaceccs cibdaeae!. paspceus 
Se ee ee Sn SOME Sccpence sankicnc sackesce “Saabeate 
First Nat. Bank, Cleveland... 18,32900 2,875 00 3,53900 4,87600 1,364 25 
WeGSGeS ARIE Rs oR Oh aseccce cecdeces cecaticad >. cnmsvens 
Breed & THiarrisem, Cipetmmatl 16,518 GO ccccci ck ccc ccc cs cosetccd) sbcciecs 
Now. First Mast. Dae Cabin BR 0SS 00] oon nic Secs eine ccta  wedntiden 
$9,735 $1,590 $8,250 $600 $1,000 
bonds. bonds. bonds. bonds. bonds. 
Hayden, Miller & Co., Cleve. $9,853 00 a$1,590 00 $8,378 00 a$600 00 a$1,001 00 
Otis & Hough, Cleveland.... 9,911 00 -_....-. Ce OF cdveancdl. bhetccan 
Weil, Roth & Co., Cincinnati. @9,943 25  -.....-- GREE Gildan cde ie Oa mmaeen 
Seasongood & Mayer, Cin... 9,90618 -.....-. Cee OO ices! ssasecds 
First Nat. Bank, Cleveland... 9,94100 1,623 60 8,421 00 61270 1,003 15 
New First Nat. Bank, Colum. 9,82500 -....... CAGN OO wkncdkun 1,001 00 


a Successful bidders. 


The First National Bank of Cleveland bid for “‘all or none,’’ while Otis & Hough 
of Cleveland bid for at least two issues or none. Alli bids include accrued interest 
to date of delivery. With the exception of the $1,360 Wick Avenue cleaning bonds 
and the $1,000 main sewer bonds which mature Oct. 1 1910, the other issues are due 
part yearly on Oct. 1 from 1910 to 1914 inclusive. 


Zelienople School District (P. O. Zelienople), Butler 
County, Pa.—Bond Sale.—This district has disposed of 
$12,000 414% school-building bonds offered on June 1 to 


‘‘numerous individuals.”’ 


Denomination -$500. Date June 1 1909. Interest semi-annually in 








Denomination $500. Date May 13 1909. Interest Jan. and July. | Zelienople. Maturity $500 yearly after 3 years, all subject to call, how- 
Maturity $1,000 on Jan. 1 in each of the years 1924, 1926, 1928 and 1929. ever, after 10 years. onds are tax-exempt. 
NEW LOANS. NEW LOANS. NEW LOANS. 





$379,000 
ATLANTIC CITY,N. J. 


BONDS 


Bids received until 12 o'clock M. July 24th, 1909. 


The City of Atlantic City will receive sealed 
——_ for $379,000 Avlantic a Fug in 


$600,000 
TOWN OF GREENWICH, 


Fairfield County, Connecticut 


4% SERIAL GOLD BONDS 
Sealed bids will be received at the Town Treas- 


$20,000 
Village of White Plains, N.Y., 


MACADAMIZING BONDS 


PUBLIC NOTICE IS HEREBY GIVEN 
that sealed proposals will be received by the 
Board of Trustees of the Village of White Plains, 


enominations of $1,000 each, urer’s office, Greenwich, Conn., until 3 p. m.| N. Y., on Thursday, July 22, 1909, at 8 p. m., 
interest as follows: $313,000 at 4 cent and | JULY 20TH, 1909, forthe purchase of $600,000 4% at the Corporation Sesmnx Grand Street, in said 
$66,000 at 4 per cent. Both principal and | serial gold bonds, in denominations of $1,000 +| village for the following bonds, issued pursuant 

th to the provisions of Chapter 80 of the Laws of 1906. 


interest are yable in New York. 

Bids MU be for ali or none of the bonds. 

Bids must be upon the form attached to circular 
etter of the Comptroller. 

There is no litigation affecting these bonds or 
the statutes under which they are issued. 

Every bidder, as a _ recemens to the reception | inclusi 
or consideration of pro 1, shall deposit 
with the City Comptroller $7,000 in money, or 
certified checks for that amount, drawn to the 
order of said Comptroller. 

THE LEGALITY OF THESE BONDS HAS 
BEEN APPROVED BY DILLON & HUBBARD 
of New York, whose 


certificate as to | ty will 
accompany the bonds when SBiverellt wituses 


said bon 


coupons attached, with privilege of registration, 
dated August ist, 1909, Pumbered from 1 to 600 
Lea ppetic’ oa atest Ime tsi and ny ot 
e on August ist, » an rs) 

Lay ty in order as numbered being payable 

on August ist in each of the years 1915 


ve. 
Principal and interest poganie at the Astor 
Trust Company, New York City. 
All bids must be accom 
check for two per cent of amount bid. 
The right is reserved to rene any or all bids. 
N. A. KNAPP 


M. J. QUINN, 
E. N. CHAPMAN, 


Twenty macadamizing bonds of the denomina- 
tion of One Thousand Dollars each, to bear date 
—— 1st, 1909, and to become due and payable 
as follows: 

Five Thousand Dollars thereof August 1st, 1935. 

Five Thousand Dollars thereof August 1st, 1936. 

Five Thousand Dollars thereof August 1st, 1937. 

Five Thousand Dollars thereof August ist, 1938. 

Interest at four and one-half per cent, payable 
semi-annually on the first days of February and 
August in each year. 

No proposals will be receivea for less than par. 
All proposals must be accompanied by a certified 
check upon a State or National Bank or Trust 


1959 
ed by a certified 


}committee 





cost to the purchaser. The bonds will be en- 
gtaved under the supervision of and certified as 
to ie Gyepinences by THE COLUMBIA TRUST 
COMPANY, of New York. 

The City of Atlantic City reserves the right to 
reject any or all bids. 

ak ae f of bonds will be made on or about 
August 1909. 
cular letter giving full particulars forwarded 
on application to 

A. M. HESTON, Comptroller. 








CANADIAN 
MUNICIPAL BONDS 


W. A. MACKENZIE & CO., 
TORONTO, CANADA 


Company for five per cent of such proposals. 
Checks of unsuccessful bidders will be returned 
to them. 

The Board of Trustees reserves the right to 
reject any and all proposals. 

By order of the Board of Trustees. 

Dated at White Plains, N. Y., July 7th, 1909 

FREDERIC S. BARNUM 








Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 
FIRST NATIONAL BANK BUILDING 
CHIOAGO 





421 CHESTNUT ST., 


FORREST & CO. 
BANKERS 


Municipal Bonds 


PHILADELPHIA, PA. 


President. 
EARLE P. HITE, 
Clerk. 
$10,000 
Town of Booneville, Miss., 


414% BONDS 


Notice is hereby given that the Mayor and 
Board of Aldermen of the town of Booneville, 
yey Raye} al will receive sealed bids up tog12 
O’CLO M. AUGUST THE 15TH, 1909, for 





WEBB & CO,, 


H. C. Speer & Sons Co. 


the sale of 414 per cent 20-year School Building 
Bonds, in denomination of $500 each, to the 
amount of $10,000. Bonds to run through the 
full 20 years from the 3d day of August, 1909, 


INVESTMENT SEOURITIES . OFFER with interest payable annually on the first day 
* of Jan of each year. c must be,ac- 
OKLAHOMA SCHOOL BONDS companied by a certified check for $500. ‘ 
to net 5% to 5%% J. T. BARNETT, 


74 BROADWAY. NEW YORK 





First National Bank Bldg., Chicago 


Clerk of Board. 











P. J. GOODHART & CO., 


Bankers 
57 BROADWAY - NEW YORK 
Telephone 2240 Rector 
326 Waluat St., Cincinnati 


Bank and Trust Co. Stocks 








WE OWN AND OFFER 


MUNICIPAL BONDS 


Tax Exempt Anywhere in the United States 
Write for Particulars 


ULEN, SUTHERLIN & CO, 


,, 617 First Nat. Bank Bidg, CHICAGO, ILL. 


CHELTEN TRUST COMPANY 


5614 Germantown Avenue, 
Philadelphia, Pa. 


Selicits the business of Corporations and Munid- 
palities desiring the services of a Registrar, Trustee 
or Financia! Agent. 
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Canada, its Provinces and Municipalities. 


Almonte, Ont.—Debenture Sale——An issue of $15,000 
414%4% 20-year street-improvement debentures has been 
bought by the Standard Life of Montreal. 

# Angove School District (P. 0. Angove), Sask.— Debenture 
Sale.—This district recently sold $1,000 debentures to J. 
Addison Reid of Toronto. 

Antigonish, N. 8.—Debenture Ojjering.—Proposals will 

be received until July 22 by D. C. Chisholm, Treasurer, for 
$8,000 4% 20-year debentures. 
Aylmer, Ont.—Debentures Voted.—At an election held 
July 8 a proposition to issue the $4,000 5% 20-year bridge 
debentures mentioned in V. 89 p. 66, was favorably voted. 
The vote was 41 ‘‘for’ to none ‘‘against.”’ 

Bismark School District (P. O. Bismark) , Ont.— Debenture 
Sale.—An issue of $1,000 6% 10-year debentures has been 
awarded to G. A. Stimson & Co. of Toronto. 


# Blandford Township, Ont.—Debenture Sale.—G. A. 
Stimson & Co. of Toronto advise us that the amount of 
414%'debentures recently awarded them was $4,022 and not 
$4,000 as reported in V. 89, p. 66. Maturity part yearly 
for ten years. 

Brampton, Peel County, Ont.—Debenture Sale.—Hanson 
Bros. of Montreal were the successful bidders on June 21 for 
theZ315,404 5% cement-concrete-sidewalk debentures and 
the $50,488 414% sewer debentures described in V. 88, p. 
1578. ‘The former issue matures part yearly for twenty 
years, while the latter is due part yearly for thirty years. 

Elmira, Ont.—Debenture Sale.—Wnm. C. Brent of Toronto 
is reported as being the successful bidder for $8,000 5% 
debentures, due part yearly for twelve years. 

Halifax, N. S.—Debenture Sale.—We are advised by J. C. 
McIntosh & Co. of Halifax that they have bought $120,000 
4%%debentures dated July 1 1909 and due July 1 1940. 

Hastings County (P. O. Belleville), Ont.—Debenture Sale. 
—On July 9 the $30,000 5% debentures offered on that day 
(V. 89, p. 67) were sold to G. A. Stimson & Co. of Toronto at 
106.18 and accrued interest. Following are the bids: 





oe 


eel 
—— 





G.A. Stimson & Co., Toronto $31,854 | Brouse, Mitchell & Co., Tor.$31,426 
Hanson Bros., Montreal_.-___ 31,821] Aemilius Jarvis & Co., Tor_. 31,389 
Brent, Noxon & Co., Toronto 31,761| Wood, Gundy & Co., Toronto 31.364 
W. A. Mackenzie & Co., Tor. 31,633 | Dominion Securities Corpora- 
Ontario Securities Co., Tor. 31,607} tion, Ltd.. To 31,050 
H. O'Hara & Co., Toronto.. 31,465/S. B. Morris & Co., Rodney. 30,000 

Interest June 20 at the County Treasurer’s office in Belleville. Maturity 
part yearly on June 20 from 1910 to 1929 inclusive. 

Irvine School District (P. O. Irvine), Alberta.—Debenture 
Sale.—J. Addison Reid of Toronto has purchased $5,000 
debentures. 


Keewatin, Ont.—Debenture Sale.—The $8,000 5% school 
debentures, proposals for which were asked until June 30 
(V. 88, p. 1642) have been sold to G. A. Stimson & Co. of 
Toronto for $8,091 (101.137) and accrued interest. Bids 
were also received from W. A. MacKenzie & Co., Steiner 
Dunlop & Co., the Ontario Securities Co., Wm. C. Brent 
and H. O’Hara & Co., all of Toronto. Maturity part yearly 
for twenty years. 

Kelliher School District (P. O. Kelliher), Sask.—Deben- 
ture Sale.—J. Addison Reid was recently awarded $3,500 
debentures. 

Lashburn, Sask.—Debenture Sale.—Permanent-improve- 
ment 544% debentures to the amount of $1,500 have been 
awarded to Nay & James of Regina. 

London, Ont.—Debenture Election.—An election will be 
held in this place to vote upon a proposition to issue $95,000 
water-works debentures. 

Meighen School District, Sask.—Debenture Sale.—Ac- 
cording to reports this district recently awarded $1,500 
debentures to J. Addison Reid of Toronto. 

North Battleford, Sask.—Debenture Sale.—G. A. Stimson 
& Co. of Toronto have purchased $75,000 5% 40-year de- 
bentures. 

Peterboro, Ont.—Debenture Sale.-—G. A. Stimson & Co. 
of Toronto were the successful bidders for $4,000 44% 
debentures due part yearly for 20 years. 

Portage La Prairie, Man.— Debenture Ojfering.—Proposals 
will be received until 12 m. July 24 by F. W. Clayton, City 
Clerk, for $50,000 30-year 5% water-works debentures. 
Date Jan. 2 1910. Interest semi-annual. 








NEW LOANS. 


NEW LOANS. 


ACCOUNTANTS. 





$250,000 


Essex County, New Jersey 
PARK BONDS 


The Board of Chosen Freeholders of the County 
of Essex, New Jersey, invites proposals for the 

urchase of $250,000 ESSEX COUNTY PARK 
BONDS, in denomination of $1,000 each, interest 
coupons at 4 per cent 
and Feb. 1, peeps and interest payable in 
gold. Bonds payable Aug 1, 1949. 

The bonds will bear interest from Aug. 1 1909, 
and the purchaser must pay interest accrued to 
date of delivery. 

Sealed proposals will be received by the Finance 
Committee of the Board of Chosen Freeholders, 
at a meeting to be held by said Committee, at 
the Freeholders’ room in the Court House, at 
Newark, N. J., on WEDNESDAY, JULY 28, 
1909, at 3 o’clock p. m., which meeting will 
remainfopen for the reception of proposals until 


price tendered. 


$419.420 60 


City of Ottawa, Ontario, 


DEBENTURES FOR SALE 


Tenders addressed to “‘The Chairman, Board 
of Control,’”’ and marked ‘“‘Tenders for Deben- 
tures,"’ will be received by the Corporation of the 
City of Ottawa until 12 o’clock noon, on THURS- 

DAY, THE 2D SEPTEMBER, 1909, for the 
er annum, payable Aug. 1 ovis ane of $98,000 00 40-year debentures, 
159,000 00 30 years and $162,420 60 20 é 

The debentures are all a liability of the City 
at large, are all dated ist July, 1909, and bear 
4% interest, payable 1st January and ist July. 

All tenders must be on the official form, accom- 
panied with a marked cheque for $5,000.00. 

Accrued interest must be paid in addition to the 


Bonds will be made payable in Ottawa, New 
York and London, at the option of purchaser; 
and in denominations to suit. 

Delivery will be made at Ottawa within one 


Arthur Young & Co. 


Certified Public Accountants 
(ILLINOIS) 


New York, 30 Pine Street 
Milwaukee, 633 Wells Bldg 
Chicago, 1315 Monaduock Block 
Kansas Uity, 1106 Commerce Bldg. 


years 





3:30 P: m. Each proposal shall state the amount 
of bid in words and figures, and must be accom- 
anied by certified checks for $2,500, which will 
applicable on account of purchase money of 
bonds, and forferited by successful bidder who 
afterwards fails to take the bonds. Copies of 
roceedings will be furnished to successful bidders, 
ut proposals must be unconditional. 

The Finance Committee reserves the right to 
reject any and all proposals, if, in its judgment, the 
interest of the County requires such action. The 
bonds will be engraved under the supervision of, 
and certified as to their genuineness by, the 
United States Mortgage & Trust Company of New 
York City, and w be ready for delivery on 
August 18th, 1909. 

y order of 
FINANCE COMMITTEE, 
AMOS W. HARRISON, Chairman. 








Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 


BOSTON. 


month if required. 
en highest or any tender not necessarily ac- 


cepted. 

Pull particulars, together with further condi- 
tions and official form of tender can be obtained 
on application to the City Treasurer, Ottawa. 

Ottawa, 6th July, 1909. 

(Sgd.) CHAS. HOPEWELL, 
Mayor 








Blodget, Merritt & Co. 


BANKERS 


STATE, CITY 
AND 
RAILROAD BONDS 


60 State Street, - Boston 
30 Pine Street, - New York 





BLACKSTAFF & CO. 


INVESTMENTS 
1332 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 





MUNICIPAL AND RAILROAD 
BONDS. 


LISPION APPLICATION 


SEASONGOOD & MAYER, 


Mercantile Library Building 
..... OINOINNATI b 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 
Certified Public Accountants 


(Pennsyivania) 


Land Title Building 
PHILADELPHIA, 
City Investing Bidg., 165 Broadway 
NEW YORK. 


Union Bank 
mITTEBUROn. 


JAMES PARK & CO. 


CERTIFIED PUBLIO ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 

AUDITORS FOR FINANCIAL INSTITU- 

AND 





TIONS, INDUSTRIAL 
MINING COMPANIES 


Investigations, Financial Statements, 
Periodical Audits and Accounting. 


HARRY J. WELCH 


CHARTERED ACCOUNTANT 
Audits, Investigations, Cost and General Systems 
43 KING ST., W.. TORONTO, CANADA 


ALFRED ROSE & CO., 


OERTIFIED PUBLIC ACCOUNTANTS 


56 Pine Street, - NEW YORK 
Telephone 4261 John. 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York 
Tel. 4958 Broad. 
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Proposals will 


Port Arthur, Ont.—Debenture Off 
y J. McTergue, City Clerk, 


be received until 8 p. m. July 26 b 
for the following debentures: 
$60,000 5% Collegiate Institute debentures. 


ey years. 
55,400 04 5% @ local {raprovement debentures. Interest payable January 


and J Maturity twenty years 
6,228 23 5% local yg Ee — wall) debentures. Interest 
turity thirty years. 


payable soeey and 
40,000 4% ro Interest payable 


someon liegiate instizute debentures. 
ruary and August. Maturity thirty years 

Interest oapanie at the Bank of Montreal in Toronte. Purchaser to pay 
accrued interest. 

Prince Albert, Sask.—Debenture Sale.—Hawkey Somer- 
ville & Co. of Indian Head, offering 97.693 and accrued 
interest, were the succesful bidders on June 28 for the six 
issues of 414% debentures, aggregating $83,800, described 
in V. 88, p. 1519. A list of the bids received follows: 


Hawkey, Somerville & Co., {Wm. GC. Brent, Toronto____95.76 
SR Ss cc mcewanee 97.693|G. A. Stimson & Company, 

H. O' ay & Oo., Toronto... 07.415) TORGMED so spn000-6-4---- 95.732 
FF | RRR Ree Err 96.799|J. Addison Reid, Toronto... 95.95 
ar Dunlop & Co., Tor_. 96.50 | Wood, Gundy & Co., Toronto 94.52 
A. MacKenzie & Co., Tor. 96.35 Aemilius Jarvis & Co., Tor... 94.325 

taspeial WOM occkwas 96.125|G. M. Annable, Moose Jaw_. 94.30 
Rosthern, Sask.—Debentures Defeated.—The proposition 

to issue the $6,000 fire-protection debentures mentioned,in 


V. 88, p. 1643, was defeated at the election held July 5. 


Saskatoon, Sask.—Price Paid.—The price paid for 
the $184, 800 5% 30-year debentures awarded Pre June 30 
to Wood, Gundy & Co. of Toronto (V. 89, p. 124) was 
103.634. | This is on an interest basis of about 4. F78%,. The 
following bids were received: 

Wood, a Be Co., Tor$191,517 00| Ont. Sec. Co., Ltd., Tor.$187,557 00 


Interest payable January 


Steiner wt p «& Co.,Tor1 90,803 00) W.A. \ MacKenzie &Co. ,Tor.186,925 00 
Hawke ay et a & G. Stimson & Co., 
Co., Cnc wan 190,639 68 teagiito Rebhenm om we 185,000 00 


i, ‘Addison Reid, Tor... 189,125 00} Aemilius we & Co. 
Wm. C, Brent, Toronte. 188,769 00 ORONO <6 Se edcwcee ” 181 .898 64 


Shellmouth School District No. 292 (P. O. Shellmouth), 
Man.—Debenture Offering.—Proposals will be. received until 
July 29 for $3,500 6% school debentures. Maturity part 
yearly from 1910 to 1929 inclusive. 

Streetsville, Ont.— Debenture Election.—We see it reported 
that a :" ,000 20-year bridge debenture election will be held 
July 1 





— — —— 

Swift Current, Sask.—Debenture Sale.—The following 

proposals were received on July 5 for the $10,000 6% 10-year 
mag rev bys! mentioned in V. 88, p. 1643: 


} le & Co., J. Addison Reid $10,126 00 

a. ...-.1.. $10,408 87(A. E. Ames & Gompany, 

G. A. Stimson & Go., Tor. 10,370 00} “Toronto.........-.-.- 0,120 00 
Wm. C .Brent, Toronto-_. 10° 061 06 


Steiner, Dualee & Oo. Chg 10,365 00 
10,325 00 


Weod, Gundy & Co., W. A. MacKenzie & Co., 


G.M.Annable, Moose Jaw 10,300 00| Toronto___._.....-.- ~* 10,043 00 
Gs: Se MacIntosh & Co., H. O'Hara & Co., Winni- 
TBR i pg le 10,245 00| peg........-.2- el 9,585 00 


Wallace, Man.—Debenture Sale.—We are informed that 
W. A. Mackenzie & Co. of Toronto were the successful bid- 
ders on July 1 for the $20,000 4% 20-year gold coupon tele- 
phone-construction debentures described in V. 88, p. 1643. 
The price paid by them was 97 and accrued interest. Fol- 
lowing are the bids: 

a? we Mackenzie & Co., Tor_$19, oor Aemilius Jarvis & Co., Tor..$19, He tt 


Stimson & Co., Tor__- 19,3 W. C. Brent, Toronto___._- 18 
Oiiatio Sec. Corp., Ltd., Tor. 19, 257 Woed, Gundy & Co., Tor.... 18 "853 
J. Reid, Toronto hy aecehin Aalst 19,067|H. O’ Hara & Co., Toronto. 17,858 
National Trust Oo.._...---- 19, 042 Hawkey, Somerville & Co. ‘6 

TRG BOCA Lins. cccnecs 17,841 


Westmount, Que.—Debenture Ojfering.—Proposals will 
be received until 12 m. Sept. 1 by the City Clerk for the 
$435,000 4% 44-year coupon bonds authorized on May 17 
(V. 88, p. 1393). 

Interest semi-annually on May 1 and Nov. 1 at the head office of the 
Bank of 1 in Mentreal. Payments to be made 1% on application, 
19% on Oct. 1, with accrued interest from May 1, 20% on Nov. 1 and Dec. 1 
1909 and ae "1 and Feb. 1 1910, with accrued interest from May 1, at the 
Westmount branch of the Bank of Montreal. 

Whitewood, Sask.—Debentures Voted.—Debenture Offer- 
ing.—The proposition to issue the $4,000 6% debentures 
mentioned mn 89, p. 68, carried by a vote of 213 to 9 at 
the election held July 5. Maturity part yearly for 20 years. 
Proposals for these debentures will be received until July 31 
and will be opened on Aug. 2. 


Windsor, Ont.—Debenture Ojfering.—Proposals will be 
received until 12 m. July 21 by Stephen Lusted, Clerk, for 
the following 414% debentures: 
$20,000 water-works-improvement debentures. Denomination $1,000. 

Maturity pert yearly for 20 years. 
19,000 coupon Collegiate Institute and public-school debentures. Inter- 


est semi-annually on June 1 and Dec. 1 at the City Treasurer’s 
office. Maturity part yearly for 30 years. 














MISCELLANEOUS. PUBLICATION. 
Adrian H. Muller & Son, NOW READY 
AUCTIONEERS. 


Regular Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY. 


Office, Ne. 55 WILLIAM STREET, 
Corner #ine street. 





Hand Book of Securities. 
Monthly Range of Prices for Bonds and Stocks 





IN SIX CITIES 


ESTABLISHED 1854. TO JULY 1, 1909. 
P| AMES TALCOTT. NEW YORK BALTIMORE 
Perce Pence yas yy rade conned BOSTON PITTSBURGH 
Solicited and Financed. PHILADELPHIA CHICAGO 


SALES CASHED 
Equitable Interest Allowed =. ppeoauies 
SUBJECT TO CHE 
MAIN STORE 
108-110 FRANKLIN ST., NEW YORK CITY. 
Annexes in New York and other cities 





THE AMERICAN MFG CO. 
MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street. - New York 





1850 1909 


The United States Life 


Insurance Co: 
INSTHE CITY OF NEW YORK 
Issues Guaranteed Contracts. 


JOHN P. MUNN, M.D., President 


Finance Committee 


ZAMES RB. PLUM 2... ic swcidiiioinnoa Leather 
Ee H.K ELSEY,Pres.Titie Gu. & Tr. Co. 


PORTER, Pres. Chemica National Bank 


Good men, whether experienced in life t 
or net, may make direct contracts with this Com. 
. tor a limited territory if desired, and secure 
ives, in addition to first year's commis- 





sion, a renewal interest insuring an income for the 
future. Address the Com at ite a 
No 277 Broadway, New York City he nn 








Yearly Range of Prices for Stocks and Bonds 


ON NEW YORK STOCK EXCHANGE 


1903-1904—1905-—1906-—1907-1908 


The Hand-Book also contains a Tabulated Statement showing the 
outstanding stocks and bonds of railroad and industrial companies 
whose securities are commonly sold in the markets of New York, Boston, 
Philadelphia, Baltimore, &c.—together with a record of the income, 
fixed charges, &¢., of the companies for a series of years past. 

It likewise contains a record of the dividends paid on railroad and 
leading industrial stocks during each of the years 1902 to 1908 inclusive 
and to July 1, 1909. 


aeien “Gk Ginale Ge ah ao ce ok thc eek eo. wn oe eae 
To Subscribers of the Chronicle > 


$1 00 
75 





The Hand-Book is issued to Bankers and Brokers with their cards 
lettered in gilt on the outside cover (not less than 25 copies to one ad- 
dress) at special rates. 


Commercial & Financial Chronicle 


Front, Pine and Depeyster Streets, 
NEW YORE. 
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Crust Conrvpanies. 





Union Trust Company 


OF NEW YORK 
CHARTERED 1864 80 BROADWAY 


Branch 425 Fifth Avenue, Corner 38th Street 
With Modern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 
Acts as Executor, Guardan, Trustee. &c 
Administers ‘‘Institutional’’ and Other 
Fiduciary Trusts 
Rece-ves Securities for Safe Keeping and 
Collection of Income. 


TRUSTEES 
H. Van R. Kennedy, 
James Gore King, 
W. Emlen Roosevelt, 








Walter P. Bliss, 
Amory S. Carhart, 
John W. Castles, 
Alex. S. Cochran, 
Amos F Eno, 
Frederic deP.Foster, 
Harrison E. Gawtry, 
Robert W. Goelet. 


N. Parker Shortridge, 
James Speyer, 

John V. B. Thayer, 
Charles H. Tweed, 
Richard T. Wilson, 
Adrian Iselin Jr., James T. Woodward, 
Augustus W. Kelley, William Woodward. 


OFFICERS 

JOHN W. CASTLES, President. 
AUGUSTUS W. KELLEY, Vice-Prest. 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-Prest. 
GEORGE GARR HENRY, Vice-Prest. 
Cc. C. RAWLINGS, Trust Officer. 
HENRY M. POPHAM, 

} ass. Sec’ys. 





T. W. HARTSHORNE, 
HENRY M. MYRICK, 








Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 














UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


55 Cedar St.. 
9ard St. & B’way 
r25th St. & 8th Ave 


| CAPITAL, 
$2,000,000.00 


SURPLUS. 
, $4,000,000.00 


OFFICERS 


CORNELIUS C. CUYLER.---_-- President 
JOHN W.PLATTEN -First Vice-President 
CALVERT BREWER...-- Vice-President 
CARL G. RASMUS. - --.-- Vice-President 
FRANK J. PARSONS _-.------ Secretary 
JOSEPH ADAMS .-....-.-.... Treasurer 
HENRY L. SERVOSS---_Asst. Treasurer 
T. W. B. MIDDLETON.-.-Asst. Secretary 
VICTOR EHRLICHER.-Asst. Secretary 
HARRY W. HADLEY.-.-Asst. Treasurer 

















R. T. Wilson & Co. 
Bankers & Commission Merchants 
NEW YORK 


83 WALL STREET : 





axeust Company. 
United States Trust Company of New York. 
45 i aig alall eizect. 
CAPITAL, Re eT ee ee Bee $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS, - - - $13,510,605.04 


This Company acts as Fizecuter. Administrator, Guardian, Trustee, Court Depositary and in 
her trust ca: 


It allows interest at current rates cu de 


It holds, manages and sevens money, Sodorities and other property, real or personal, for estates; 
serporations and individuals 


o EDWARD W. SHELDON, President, 
WILLIAM M. EINGSLEY, 2d V.-P. HENRY E. AHERN Secretary. 
WILFRED J. “WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 


TRUSTEES. 
JOHN A. coe ane. Chatrman of the Board. 
W. Bayard Cutting, William D. Sloane, John Claflin, Lyman J. 
Qharies S. Smith, Gustav H “Schwab, John J. Pheips, oy pone Ye 
Rockef Frank L: dward W 


William eller vonn S. Ke 
Alexander E. Orr, Vietor, > a Chauncey Keon 


don 
George 
William H. Macy, Jr.; fF James Stillman, toate Cass Ledyard, é 
Arthur C. James, 








Strongest in Working Capital 


CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 








Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 


IinoisTrust& Savings Bank 


CHICAGO 
Capital and Surplus 
$13,300,000 











Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 


CORRESPONDENCE INVITED 











The Corporation Trust Oo. 


37 Wall Street, New York, maintains the most 
complete system in existence for the organization 
of corporations in every State. 

Information regarding the corporation laws and 
practice furnished without charge. 


The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 


COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St., London, E. C. 








CAPITAL AND SURPLUS $8,000,000 





Issues interest-bearing certificates of deposit. 
Receives deposits subject to check. 
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axust Companies. 





Mississippi Valley Trust Co. 


Fourth & Pine Sts.. St. Louis 
CAPITAL, one ee ' $8 ,400 ,000 


and PROFITS{ 
A GENERAL FINANCIAL AND FIDUCIARY 


BUSINESS TRANSACTED 
DIRECTORS 
ing 


John I, Aug. B. Ew Saunders Norvell 
Wilbur F. Boyle D. R. Francis R.J.O’Refily.M D. 
James E. Brock August Gehner wm, D Orthwein 
August A Busch 8. Hoffman Henry W. Peters 
Murray Carleton Breck’ ge Jones H. Clay Pierce 


Charies Clark William G. Lackey A Sehlafiy 

Horatio N. Davis W.J McBride H. Stockton 

Jobn D. Davis Neilson W McLeod JuitusS Walsh 
Rolla Wells 


OFFICE 
JULIUS S. WALSH. a of the Board 
BRECKINRIDGE JONES, President and Counsel 
JOHN D. DAVIS, Vice-President 
SAMUEL E. HOFFMAN, Vice-President 
WILLIAM G. LACKEY, Vice-Pres. and Bond Officer 


C. HUNT TURNER Jr.. Asst, Secretary 
Lou. 


FREDERICK VIE Trust 

HENRY SEMPLE AMES, ‘Asst. Executtve Officer 
aad Asst. Trust Officer 

WM. McC. MARTIN, Asst. Bond Officer 
GEO. KINGSLAND, Reai Estate Officer 

_C, W. MORATH Sate Deposit Officer 


CITY TRUST CO. 


50 STATE*STREET. BOSTON. MASS 
BUNKER HILL BRANGH: 
Gity Square. GHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business. 

Interest Allewed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer Stock. 


DIRECTORS, 
PHILIP STCCKTON, President. 


Gaeries FP, Adams 2d. G E. Keith, 

Willies. — yr L - 
Amory, ur 

John S. Bartiett, Maxwell Norman, 

Charles E. Cotting. Robert T. Paine 24 

Alvah ker, Andrew W. Preston. 

wv item Draper. eae St 

¢ 
Wilmot R. Evans. ~~ 
awin Parphain, Greme Galen Lv gnpae. 
am en . ne, 

Robert F. Herrick. Nathaniel A 

Francis L. piigeinsen, enry O. ood 

Henry C. Ji n, Sidney W. . 








Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. I. 


CAPITAL, cccccccccceccsaseccescses $2,000,000 
SURPLUS .ccnc-cccccecceccceccosce $2,000,000 
DIRECTORS: 
Bora S ‘aft, H 
H. 1. Goddard Stephen O. M 
bert I. Gammell . Callender 
Wiltam B. W Holbrook. 
ward es E Sullivan 
Robert Knight, Benjamin M. Jackson 
John W. Danielson Jahn R 
Herbert J. Wells 
Lom af ff Webster Kal 
an B. Go 
ot eg * H Stephen —_ 
Samuel! R. R. H. A MesSSard Jr 
BERBERT J. WELLS, 
EDWARD s. K. Vice- dent. 
HORATIO A. HUNT. Vice-President 
WILLIAM A 


. GAMWELL. Secre " 
NH GARDNER. ‘Trust Officer. 
CYRUS E. LAPHAM, Asst. Sec’y. 
JOHN E. WILLIAMS, Asst. 

HENRY L. SLADER, Asst. Sec’y 


Girard Trust Company. 


GAPITAL and SURPLUS, 


CHARTERED 1836. 

Acts as Basewiee. Administrator, Trustee, 
“Agen and Receiver. 

Financial od an Individuals or 


Interest Allowed" 9 "individual and 
Corporation Accounts 
Acts a as Trustee of Corporation Mortgages 
posi tory under Pians of Reorganization 
Registrar and Transfer Agent 
Assumes entire charge of Rea! Estate, 
Safes to Rent in | Burglar-Proof Vaults. 


E. B. MORRIS, President. 
W. N. ELY, 1st Vice-President 
A. A. JACKSON, 2d Vice-President. 
Cc. J. er S, 3d Vice-Pres. and Treasurer. 








> rer MANAGERS: 

Effingham B. Morris, Edward J. Berwind, 
John “A. Brown Jr., Randal Morgan, 

B. Garrett, Edw. T. Stotesb 

H,. Gaw, Sy E. =. Ingersoll 

Prancis I. Gowen, John S. Jenks Jr., 
Geo. H. McFadden, senry B. Coxe, 
Henry Tatnall, . C, Felton, 
epee H. Clothier, W. Morris, 

- DeWitt Cuyler, William T. Elliott. 
@. Hartman Kuhn, W. Hinckle Smith. 
James Speyer, 


Broad and Chestnut Streets. 
PHILADELPHIA 


$10,000,000 | 


Boston Safe Deposit 
AND 
Trust Company 


BOSTON, MASS, 


Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits, Subject to Check. 
nite as as Trustee under Railroad Execstor 8 ay 
sgesee ,and is peteociees | pe Act a8 as 
$1,000,000 


Capital = - 
Surplus (Earned) 2,000,000 





James R. Dunbar 
Elwyn G. Preston 
Richard M. Saltonstall 


B Jerome Jones 
Goscge 5. Wilbur Nehemiah W. Rice 
F. Fairbanks Nathaniel F. Ayer 
W. L. Pierce eens Cc. james 
Johan W. Farwell George clwright 
C. Minct Weld a H. W 





Industrial Trust Company 


Providence, R. I. 


Meas bat a 


_Cyrus P. Brown, Presiden 


Arthur L. Kelley, Vice President. 
H. Martin Brown, Bulg, nag 


aldo } 
Chas. H. Manchester, Secretary. 





H. Howard Pep Asst. Secy. 
Frederick B. Wilcox, Auditor 
BOARD OF DIRECTORS. 
Somnel F. Outs g to Fa Brows 
ey T. Inman . Gerry 
William R. Dupee Chas. &. arrington 
Warren O. Arnold Joseph Davol 
Richard A. Robertson H. Comstock 
| Joshua M. Addeman yi N F  eeat 
| James M,. Scott J. Milto: yne 
| William H. Perry Eben N. Eitteneld 
Arthur L,. Kelley ous erett 


‘ oe ald 

Scose H. Metca 

John J. eum dr. 
H. Allen 


Geo F, Baker 
— Charles 


Henry A. C. Taylor 
George M. Thornton 


OLD COLONY 
TRUST CoO. 


BOSTON, MASS, 
Capital and Surplus, = $7,500,000 


Authorized Reserve Agent for Trust 
Companies of Maine, Rhode Island and 
Massachusetts. 


BOARD OF DIRECTORS. 
T. Jefferson Coolidge Jr.; Chairman. 
Abbott, Robert F. Herrick: 
Henry S. Howe, 











C. W. Amory; Waiter Hunnewel'; 
Charies F. Ayer; Thomas L, Livermore} 
Samuel Carr, Charies S. Melien, 

B. P Cheney; Laurence Minot, 


T. Jefferson Coolidge; 
Charies E. Cotting, 
Philip Y. DeNormandie; 
Philip Dexter; 

Frederic C, Dumaine; 


Richard Olney. 
Robert T. Paine 2d} 
Philip L. Saittonstall; 
Herbert M. Sears; 
Nathaniel Thayer: 


Frederick P, Fish; Lucius Tuttle, 
Reginald Foster; Stephen M. Weid; 
George P. Gardner: Charies W. Whittier; 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL; $1,000,000. SURPLUS; $2,000,000 
Safe Deposit Vaults 


as Trustee Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 
Interest allowed on Deposits Subject to Check, 


ICERS 
VID R. WHITNEY: President 
TOHARLES F. MOH ATE: Vice-Presiden 


ALEXANDER COCHRANE Vice-President 
NATHANIEL THAYER Vice-President 
J oo : Actuary 


FRANCIS R. JEWETT, Trust Officer 
CHAS, E. NOTT, Mgr. "Safe Dep. Vita. 
BOARD. OF DIRECTORS 
William Endicott, Chairman 
Walter C. Baylies J 


<———~ Bowditch Morris Gray 

S. Parker Bremer; James R. Hooper 
Timothy E. Byrnes Ernest 
Charles F. Choate H 
Alexander ( Voctetnme James M. Prendergast 
George er’ 
Philip ome Lawrence M. St-cktom 
William 14g Jr. Nathaniel ba 
Francis W. Fabyan Eugene V. yer 


Davic R. Whitney 
Georre Wiegleswort® 


= 


William Farnsworth 
Frederick P. Fish 








Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 
BOSTON, PHILADELPHIA 


Liverpool, WELD & Co, 
Bremen, ALBRECHT, WELD & Oo 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK. 


LIVERPOOL CORRESPONDENTS: 
a ZEREGA & OO 
BREMEN CORRESPOND 


MoFADDEN BROTHERS & CO 


HAVRE CoRRESPOND 
SOCIETE Diurowta row eT DE Commrssvent 














CENTRAL 


TRUST COMPANY 


OF ILLINOIS, 


CHICAGO 





Capital, aad = 
Surplus and Profits 


CHARLES G. DAWES, Presiden 
W. IRVING OSBORNE. Vice President. 
Vice-President. 


$2,000 ,000 


AM 4: GATES, ae _ 
LM McDOWELL, Asst. Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS, 


900,000 | 


The Trust Company 
of North America 


608-505-507 Chestnut St.. Philadelphia. 
CAPITAL $1,060 ,000 


ADAM &. STULL; President. 
HENRY G. BRENGLE; Ist Vice-Pres. & Trea-urer. 








JOS. ‘6. . 2d Vice-Pres., Superv’g ‘Trust Dept. 
CHAS. P, EA WEAVER; Seo, & Asst. Trust Office: 
DIRECTORS, 

Henry G. Brengie; .4.. Jones, 
James Crosby Brown; ; ya, 
John Cadwaiader, John, Mcithenny;’ 
EW Dark Ft. Richard Wain M 
Eckley’B. CoxeJr2 © t By Newbo! 
Edwin 8. Dixon, John W. Pepper, 
Bug , Eliison; Wi tiam FY 

Joseph ©,’ Fraley" Frank 

Harry C. Francis; Adam A, Stull; 
Henry iS Gaw; Jr; ‘Edward Da Toland; 
Howard 8. Graham; ‘Joseph R. Wainwright; 


Samuel F. Houstoy 








Mason Smith & Co., 


COTTON GOMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Orders for Contracts Exe- 
— ne New Orleans, New York, 
Liverpool and Havre Markets. 


R. H. ROUNTREE & CO., 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
COTTON EXCHANGE. BUILDING, 








HALL AND COMPANY 


COTTON MERCHANTS 
“ Sone AUGUSTA, GA, 


























| xvnr THE CHRONICLE [Vou. raxckatrx. 
a Cotton. Binencial, Financial. ‘ 
WOODWARD 


& STILLMAN,| 


COTTON MERCHANTS 
6 to 22 WILLIAM STREET, 
NEW YORK. : 


AMERICAN COTTON OF ALL GRADES SUIT- 
, ABLE TO WANTS OF SPINNERS. 


ESTABLISHED IN 1866 





Henry Hentz & Co., 


ISSION MERCHANTS, | 
16 to 22 William Street, ‘New Work. 
Ewecoute viii tied pare rah 


TT Key der rene "th erefor 


At the New on he Exchange 
es. iy AND E FEO, SIONS : 
a e cag 
GRAIN AND COrRON-GEED O11 
At'the New York P. 





Hubbard Bros. & Co.; 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS.’ 


Liberal oe Made on Cotton 


nts. 


Dwight & Co., 


bee 
COTTON-SEED OI1L. 


COMMISSION MERCHANTS. 


Reom 5:2, Cotton Exchange Building, 
NEW YORK, 








Hopkins, 





LEHMAN, STERN & CO. Limited. New Orieans, La 


LEHMAN BROS., 


Nos. 16-22 William Street, New York, 


Members of the Stock, Cotton, Oo 
ck Iihanesn Hos Yok 


Codes eneanced on the above Exchanges, as weil in 
rieans, Chicago and foreign markets 


Siegtr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK. 


WILLIAM RAY & CO.., 
GEO. COPELAND & CO., 
COTTON BROKERS, 

43 Cotten Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


GWATHMEY & CO., 


COTTON MERCHANTS, 
49 CoTTON EXCHANGE, - New Yor«. 


ROBERT MOORE & CO., 


56 Beaver Street, New York. 
ORDERS.FOR FUTURE DELIVERY EXECU- 
THD IN- NEW YORK AND LIVERPOOL EX- 


CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cotten Brekers, 


COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 
ORDERS FOR FUTURE DELIVERY EXECUTED 


OBLEA BE AND 
BWV RRPO L MAREBTS 




















(Other. cotton cards on eenendions page.) 
INVESTMENTS . 
Edward Lowber Stokes 


104 South Fifth St. 





i= 





PHILADELPHIA 


New. Orleans 


sriiittiiiillines | PANY 
BANKERS 

206 LA SALLE ST, CHICAGO 
BONDS 


tor Investment 





CHICAGO. GITY MORTGAGES. 


HIGH-GRADE INDUSTRIAL BONDS. 
— | CHIGRGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. | 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO, 
| ESTABLISHED 1865. 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place. - New York 
Chicago Boston St. Louis 
Philadelphia Kansas City 
San Francisco 





howbudge EN iver&, 
Municipal and Corporation 


First National o Congress St. 
Bank Bidg. BONDS 5 Boston 
Chicago 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 





DEVITT. TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDC. 
CHICAGO 


PHILA. NATIONAL BANK BLDG,, 
PHILADELPHIA 








H. T. HOLTZ & CO. 


Municipal. School 
Public Service Corporation 
and 
Railroad Bonds 


i71 La Salle St., Chicago 


LE, H. ROLLINS & SONS 


ESTABLISHED 1876 





BONDS FOR. 
INVESTMENT 


Fiscal Agents for Cities and Corporationg 
LIST ON APPLICATION 





,. BOSTON 
DEN VER 


CHICAGO 
SAN FRANCISCG 





F.H. PRINCE & CO., 


BANKERS 


BOSTON, MASS. 


Hich - Grade 





Investmentse 


NTL 


Members of New York and Boston Stock Exchanges 





SULLIVAN BROTHERS & CO... 
BONDS 


427 CHESTNUT STREET, 
PHILADELPHIA, PA. 


Members of the New York and Phila- 
Geiph'a Stock Exchanges. 





alstaolisned 13863, | 
W. T. HATCH & SONS: 
BANKERS AND BROKERS, 


7! Broadwav, = New York, 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 





CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 


1 Nassau, Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds. Stocks. Cotton. Grain. 





Dominick & Dominick 
115 BROADWAY 
Member Nev York Stock Exchange 





UnitedBank Note Corporation Stocks 





DICK BROTHERS & CO., 
BANKERS AND BROKERS, 

30 Broad = - 

Members of Nv. 


bd - New Yerk. 
- and Phi.a. Stock 


New York, New Orieans and Liver pos Sores 





xchanges} New York Coffeve Exc’! 
and Chicago Board of Trade. 
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penses of United States railroads for the latest month (May) and for the fiscal 
year to date, including said month. The tables embrace every steam operating 
railroad in the country which is obliged to make monthly reports to the Inter-State 
Commerce Commission at Washington—over 800 roads or systems ahogpther comprising, 
roughly, 230,000 miles of road. hether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their own road, do not make returns. 


Te entire publication is devoted to a presentation of the reports of earnings and ex- 


The figures are a transcript of the sworn returns on file at Washington. 
They have the further advantage of uniformity of method and classi- 
fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Sworn Returns. 


Paintans The “Chronicle” has always made a specialty of weekly and monthly 
Our S & ialt reports of railroad earnings, and for forty years or more its weekly 

a) | monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the fieid 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200,000 to 205,000 miles, out of a possible 225,000 to 230,000 miles. The action of the 
Inter-State Commerce Commission enables us to give the remaining mileage, all except 
that inconsequential portion which is confined wholly within State boundaries. 


Full Details These Inter-State Commerce returns also make it possible for us to 

. . take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures, we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly we give the miles of road on which earnings are based. To get 
in all these facts, we have had to extend the figures for each road across two pages. 


: The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


The matter contained in this elaborate new publication is entirel 
rig a additional to the comprehensive reports of earnings we have been 
* furnishing in the “Chronicle” from week to week. Large numbers of 
'. companies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
- These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this, we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them. 


Only For As in the case of our numerous other Supplements or “Sections,” all of 
Subscribers which are expensive publications, the “Railway Earnings Section’ 

‘ will be furnished only to “Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 
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NAME OF ROAD 





Hier & “eamadies es TOTAL EARNINGS 
‘HT 


NGER 


MAINTENANCE EX PENSES 


incl, Other Revenue Way & Structure 
The} var Last Year rhs Var _—, Year ada “opus a supatan avd oe Year Last ¥ ear — Y’r _ Y’r a Year a | Year 
$ $ 3 $ 


Equipment 


FFIC 


RAS & TRANSPORTAT'N EX P'S, 


TRANSPORTAT’N 


Aberdeen & Rockfish. Apr ea ae Oe kacecek 4.383 ---... OS a I vibes Seen “Bangce 
etches wo ae! ee ae isi Se eee ees ae im 30s aa ee 
Alabama & My burgM: A ’ ’ 37,327 , , , 14,952 24.829 50.586 3; ’ ’ ’ 
July 1to May 31 GiRaeh | BN? | SFR 425.278 1.421.600 140512 232,023 225.102 299.507 273.056 37,073 34.231 473.586 521,844 
iiisiaken Gogh South it 087 31,740 34.577 51.389 48.959 8.397 6.555 _ 88.337 ; 
Tuly 1 to May 31.” 2.78 oes 2.0weoY Bens 912-369 3.266 908 3.279.783 403'576 455.928 600.000 85.746 BANS 81.214 1.066219 1 adit 
Albany & Northern... 1914 «1.915 ; 713 «1.611 631 996 «131 : ; 
Sieur 6=6ksS sO "928 "256 74.980 S613 11397 12,790 11.469 11.886 2.373 2.602 23482 3.576 
Albia & Centerville. ._M i 496 A 1,681 2.510 158 wicks: Bacuem 1,481 J 
July 1 to May waned ih bor 12.868 5.508 “7 oon 238 oo 13,124 1,792 1,941 9 .. “= 4 
AE aR Ma 391 2.724 115 14 ; eee ae : 
July ito May Si... 37.624 48621 «= «1,958 «2.276 99.582 00.898 6.Ts2 7.870 4.848 4.041 1,000 4,785 7.58 9.213 
Allegheny & So Side. ._Mch 2; et oukbe “ enbeas , * 167 8 isis: ehiems ’ ’ 
on to Meh 31... #'sn3 oh eee hi ee eee Pry 2a Ayo 4,418 1,005 BAe ctnehe we vene 14,025 17.173 
ee M 94,481 223 31.619 : 404 16,152 14.888 21.329 3, 2.999 48.177 55 
july | to May Bi” 1088788 1.212844 «443738 419.854 1.564.774 1.740. ols 216,164 200.542 206.833 296.361 33.917 31,309 619.873 719. 
Appalachicola North. Apr ; 2, 3,198 2017 85 5 2,280 1,623 747 «21,001 «Sis 00téi‘z*w@S:*#~S~*«S4~CC«OG 
hisses. se ce Bl 16540 68.862 43.968 20801 16.127 5.964 4.268 1.563 1.590 18 104 13:07 
Arcadia & BetseyRiv_Ma 695 680 159 153 553 603 1 PE cree Op eames 323 
July 1toMay 3i-.. 5.314 «9.975 «(2.049 A <  CC 7044 
Arizo & N M .-Ma 73,006 74,677 6,689 8, ® bd » 11,298 4,155 3,338 38 112 1 ’ ’ 
July 1to May 31... 785.121 880.690 «74.500 ~—«89.626 888.379 1,009,958 93,616 137.802 40.606 43.907 875 1.249 135.448 163.878 
Atizona Southern....May 46.774 20.063 722 547 7,234 2,062 2.19 998 13 4 363 2 
July 1 to May Si... 401,083 151,886 6.391 «6.504 «412.605 162,413 28.514 29.932 21.159 «10.874 35 39 38.965 26,981 
Arkansas La & Guif__May Mee cocee | class aan |. eunues Bt et ig aan. Sieecce RR See | Stade 
July 1toMay Si... 3091 2... 19.917 2200 98.123 eae 18D Coo 10.3% 222 Sabet i as 
Ashland & Western__Ma 2.640 2,712 460 5773 481 867 541 323 365 93 90 1531 1,580 
me duly1toMay si... 31,286 32189 7.078 8.613 40. 0.819 43.264 6555 8589 3.465 ABS 1476 1130172411969 
Ashiand Coal & Iron_May 3,335 3,762 939 827 +709 2,032 1,769 4,812 OR Se nn 2.817 2,91 
July 1 to May 31__.- 42,928 40,469 10.738 11,718 22 a = 40,148 EN... WOE. wosnsd ss coves 30.770 i 
Ashi’d Odanah & M__Apr 2.812 3,218 apm ; ; 182 ‘1,113 eee tae a 1,325 
July 1 to Apr 30... "231 "230 632 cy I 20:637 «(22.888 
Astoria & Colum Riv-Apr 17,422 19.061 «26,808 «24,434 ; 9,218 6.940 4.873 4.577 1,552 1.260 16.635 _10,990 
uly 1 to Apr'30-.. 184148 194.981 289.307 307,445 511.880 s32.2ra 81.629 91.626 39.703 49.666 15.944 11.756 149.654 130.359 
Atch & East Bridge._M - 5,960 2.731 2,413 10,22 +157 177 NE i ey See a to ibeee, 0  eebeliben 
guiy 1 to May Bi... ote an el Cee Se re ee EE reer eet atan Sasaee 
Atch Topeka & SFe..May 4,479,323 3,832,859 1,408,365 6.645.052 5.671.183 870,068 707.669 964.427 792.681 149.998 120,802 1.819.009 1.599.5 
July 1 to May 31... a75et 47,829,967 16379 Le 16.432367 70.088.986 70;16B.510 8.99%-700 10344, S01 L0SS1 Gos 114ee GRR 1496, 799 1372 394 18-994-0% 20.9ee 978 
East of New Mex.-May 56.273 56.030 38.593 100.386 92.290 11893 11; 16.085 12.737 956 716 38.735 27.298 
Wiig ltoMer sin” 6 4eicee ake Sk eB 914-344 908.796 143.398 144.181 108.598 98.785 10.500 8452 56.823 22.065 
Gulf Col & SFe...May 533,968 447.776 221.356 _ 167.899 _ 815 665.142 206.534 110.048 144.784 139.125 21.551 20.254 370.555 358.629 
TE ee eee TS Teen Meee 11.F0L AAS 10.408:848 LEO RA? LEH OS LAC Ces LAR DAT us 4S a deriee 
Pecos & Nor Texas May 150,148 71.322 23.606 «19.028 +—«:178.445 + +-93,962 13,329 +=—«7,760-«17.783 Ss, 942 611 46.004 25,440 
uly 1 to May 31... 814.908 488948 «260-166 «197.349 1.122.157 730.286 166.869 213.082 114.234 84°478 9.813 6.209 347.657 264.159 
penn Winds. ...... May 10.254 3140 1,692 1.384 12,252 4.780 2937 1.442 1.240 1,007 56 34 «4,040s3.445 
July 1 to May 31.... 27306 «15-283 ««16.210 «16565 46.580 34.656 «27.673 «271633 ««s«4l481—i«d45124—Ssié«w Citi SCtC«kD 784 «8,508 
SF Pres & Phoenix May 78.777 71.690 32,836 —27.341/~«2118.926 104.334 «18.448 «24.145 «= 7,611.«S—«S.950 «2,502 2.341 «27,412 ~—«27.466 
July 1 to May 31---. 848.559 949.768 304.950 309.207 1.229.273 1.331.476 199.362 293. 93/187 104.178 32574 23.776 286.345 308.559 
Sou Kan of Texas.-May 152.792 62.720 21,82 17,553 179.538 83.721 11.423 10.107 23.046 10.591 94 639 51.797 33.496 
July 1 to May 31---. 771.217 | 877-439 SH) 19088 1000469 808.643 163546 509.508 157-89 122.7% 10.818 6984 968.619 956-211 
Total Company_-May 5.461.535 4.545.537 1.897.931 8,050,272 6,715,412 1.134.632 873.151 1.174.977 973.680 176.952 145.397 2.355.552 2.075.369 
Fo co any My Oe SS HPS TRG 0977 OS ISOS ODD B6.103 212 88.287. 17 115983 18 13251, 173 LZEOD E10 1STOO TTL 1726 3 168. cet AOE eS Be roneey 
nL AE le 4.160 22m 357 279°~—«W1,147 * hed asa Nas 2.103 1,456 
nae Gee eh rete. Sree 35.061 31.770 3442 1414 31506 1820 0... litt 21.755 22,98 
Gene Conven...s day 512 102% 8451 11.83 9.755 5.587 170 259 459 288 241 «#97571 ~—~-7.398 
July 1 toMay 3i-.-. 3.316 393 105.233 -«100103-«170.607 «176.762 41.221 45.336 «4.378 +«=«9.228-—3.386 4.190 738 «(89.311 
Texas & Gulf______ May 9.435 «12.666 «= s«2.722~Sté=ié«‘i«CRT2Ss«*d1B«3T3s=C(ié«iSSB7GSCi«‘«SSOSSC«4IS «1,228 Cr.619 67 186 3.980 —+5.685 
July 1 to May 31-..- 152,083 "209 «29.443 «30.562 «193.271 222.042 «45.172 52.723 13.614 22,062 (1.398 «2.144 «© 80.337 «75.998 
Atlanta & West Pt...May 36,234 566 32.493 «31,695 «76.425 ~«—«=«79,986 ~©=—=«9.300«14,118+~—«:16.572 25.448 «4.997 3.697 «28.988 «31.131 
July 1 to May 31... 485.537 586.267 364.910 394005 893.465. 1.078.900 119,751 197.488 192.894 220.388 47.946 44.084 300.211 305 
Ati Birm & Atlantic._May 113.318 75.563 39.4 27, 163.608 108.656 26.816 16.157 29.489 18.933 12, 4, 77.857 33.337 
July 1 to May 31--.- 1,3843524 1.027.864 411.356 348.789 1.911.283 1.449.239 252.372 228,599 335.341 253.671 113.559 43.913 766.442 504.501 
eta Way ooo, Suskek = weuecs  vocece 2.30 2,297 824 471 518 * Cysteaantaleanniad 6.386 6.589 
ae ee co 2 04 ©«« 26.534 Ss «7,305 «8.521 «5,305 Mt cece 74.628 —-76,096 
Atlantic & Western_-May 897 52 162 153 1,230 844 164 94 129 Oe 391 382 
July ltoMay 30... 9.449 9,014 1566 1.697 12.906 12656 1477 1,675 986 1.183 27 «4.268 «= 4.529 
Atiantic Coast Line. .May 930 371 449.516 437.044 2,152,584 1.950.338 312.990 276.713 ~337.479 285.546 34.934 33.725 742.558 _ 745.240 
ME may Bee IGA 63 S.40LG30 5.874990 QTL OIG 24,100.08 S27 ISS 3.44C a4 F227, 674 BARE BEE FOIL GOOG TRL BS 9.148.081 
Augusta Belt_--.--- OO Siete eee Sekaae  — encece 868 453 578 BR Oo Nitecaceedt NY ppidasiniis | alah "adapta im 354 270 
asi ait Ire a ee a se ee ee ee ee 4.388 4,024 
Charlest & WCaro_May 77.074 70.747 22,837 21,159 106.465 97.760 25.269 19.635 13.713 14.487 2.811 _ 2,297 071 47.971 
July 1 to May 31.... "445 245.446 249.185 1.310.521 1.315.112 258. "320 154.804 179.076 27.646 29.236  474:877 465 
Cut Howk & Lawe..ay he 347 5,454 6.050 18,059 16512 5.442 4.663 2.862 2,724 131 141 8.347 8.788 
July 1 to May 31... 166.023 176.156 78.432 127 «262.474 «266-716 50.626 56.741 33.416 39.496 2.263 2,022 042 96.154 
Conway Coast &W.May 3,022. -—«3.710 173 25 3.216 4,037 849 73 19 saan ania ance 1,308 2.657 
July 1 to May 31... 33.366 2.502 2,302 36.444 32164 12,753 10,166 239 Oe os. kt 14.385 “034 
Frankfort & Cincin May 6781 6721 41715 1511 8,984 7,826 2.080 2,884 329 412 272 230022575 StC« 4G 
July 1 to May si... 73. 68.543 ; 20:585 101,886 96.164 31557 30.941 5.64 7,010 2649 2793 28.136 30.557 
Ps ae mapa Apr 145.711 142,200 «57,851 «56.116 214.735 «212,095 28.108 _40, 36.463 43.360 7.784 8.55 100.511 105.766 
July 1 io Apr'30-- 1,657,086 1.738.126 611.616 GIZ7IG 2412030 2536-382 422.263 367.978 360,032 463.239 82.943 97:340 997.688 1.144.387 
Lexington Term__- Apr 201 172 147 161 393 378 OS 24 ae cinelaate > Meee se 144 274 
July 1 to Apr s0_--. 3149 3,012 —+1,350 eit, Ae ate woe 2.605 «1,433 PG con ghee wore 2.319 1,978 
Louisville & Nashv May 2.581.569 2.247.776 _ 807.512 _ 785.359 3.647.894 3,259,672 448,206 631.252 680.967 83.363 82.920 1.178.761 1.181.086 
July 1 to May 31... 29.996.146 28,992,201 9.240.136 9.754.690 41,898,183 41,194,629 4 s6ssrk 5,340,966 7.358.709 9.082.553 921.943 965.300 13.440.683 15.008.019 
Lou Hender &StL_May 47.780 36.556 29.807 29.663 85.205 71,250 24.514 20.4 7.759 7.120 3,409 5.816 29.685 27,193 
July 1 to May 31 SQ'SEl SISA7S. © -BASO «BARES «GSO gfe oeS moe3e2 187221 87.689 108058 BBlst 40'e8s 312 ise gue aa 
Mamet. conti ok Apr 1,606 720 ‘1,009 910 2,718 1,714 930 170 162 ee Se cae 1.179 1,071 
July ito Apr30.-.. 14.046 13.464 9,694 9,199 241553 3B ofl 2,902 370 2,354 3 oe ee 10.846 10.573 
Nashv Chat & StL_May 652,291 519.561 _ 190.999 _ 200,189 911.995 180,209 1,053 155.258 34.022 30.052 _ 323.135 _ 317.952 
July 1 to May 31---” 7,985,347 7,064,608 2.268000 2.279.465 10.50¢'> OMe oe 1.5% 325, 1.381317 1808 381 1872 G45 76.641 960.382 3.644.140 3.731.989 
Minas wie we uns i SS 2a 166 m6 7.387 ‘36 681 480 38.644 28.966 
Un Pt & White PI__ Apr 687 470 27 207 1,021 738 961 (Rice. UR se gar ED 45 426 
ica. eb am kel CU CU hl oe ee ee gee Se meer 4.731 4.045 
Wash & Vand’mere.May Se aay ey Sr. 255 ee OPS ceece Me AGiiac. “abkhex. gunmcd i Re ae 
Mise... a <x. — SO «cca “S Gesisaens  Becreunad irre wee 
Atlantic Nor & Sou__May tO a. aaa eet rk panes cee Se) mises Cn) CE \eheben, wbuhe’  seeaal Oe. Gieess 
Paly 1 May Si.... ge © wiz vt Beet ava se “Eee me Str 98 22272 Lae 
ee EA ae SS pecase =| edacns, ovcece 399 373 108 ME aay tS wasuas . gieeeltenoene 1,780 1,831 
aed” ier at er et ae a cae eee ee ee es te Sa ee 21093 21.018 
Baltimore & Ohio...-May 4,499,528 3.732.341 1.080.337 1.019.526 5,931. 2.493 920.525 . 893.523 , 969.607 998.954 140.925 19612 1.968.501 2.095.939 
Mute 1 to May Sin 49172819 Sies6.466 11, 818-245 12.6% 968 SRB Mo 63175.529 8.111.124 9,713,475 9, 926,680 12195,598 1465,661 1531.76 22,477.46) 25.688. 
Clev Lor & Wheel_-_May 377,256 253,288 7,230 16.957 411,484 — 285.680 33.605 45,906 43,672 6.494 6,071 — 105,513 oar 
Suly 1 to May Si. 3002426 3.331.200 202, 594 218.307 3.388.081 3.755.541 364-486 460,804 59G558 CSS. GEES CONE LAS ose 
Clev Term & Vall_-May 73.732 65,551 13.9 11.756 93.678 82.275 17,863 15.750 7.304 10.266 1,537 1.498 37.013 «35.747 
July Ito May Si... 748-259 780.287 151.914 184.556. GCSES. 100K HR 14Re70 139:286 94.495 119,729 15877 17394 404189 4B 699 
Ohio & Little Kan-May 10,343 10,832 6.322, Ss«7,928~=—«18.010 «20,004 «(#6916 9.944 «3.738 3.940 817.-—s773—ts—«B1 8,205 
July 1 to May Si... 141809 147\e34 goles on gar HCO «9 0OD$ G25 102887 32.088 42.909 B.ekh Beet OOS AL «Of oe 
Rav Spen & Glen. -May 2.111 1,472 2,223 1,656 4.714 3,506 3164 2,826 636 65 246 204 1,666 1,943 
July 1 to May 31.... 24.106 +=. 23:157 21/590 «20.595 «49.910 «48,331 «18.802 24.859 6.944 «7,977 2,543 «2,389 = 20.764 «= 22.215 
ct aaa ie May 929 494 118 282 «2.190 ~—«d«.8 44 418 1.119 227 18 5 > 7S 1.216 
July 1toMay Si... 9.848 + ©=:17.941 +~=s',778 += 2,262 ~=—s-24'259Ss«52'128 +©=«-7.530-«*12.481 «2,660 10,057 456 57 «13.945 ‘574 
acon Pee yasaeeatt 1595 1,509 20.68 17123 23580 19.534 1,821 3.952 4,723 2801 380 358 10,174 10,023 
July 1 to May 31-... 16.907 17,824 174.395 172.310 202.617 200.380 «27.982 «33.367 «40.205 + 30.560 4.933 5.313 108.225 105.808 
Staten Isl Rap Tr_-May 33.464 34,198 22,398 += «20,910 «58,696 ~=«s«57.697 . 6991 12,460 4.726 5.120 592 516 24.651 25,201 
July 1 to May 31-... 386.579 372.877 216.184 230,938 627.994 «632.272 107.373 109.936 53,649 55.314 7.596 7.314 253,427 771 
Valley of Virginia_-May 9,650 8,045 7,293 5,469 18,282 14,801 4,142 $:226 -nns-- = ------ 483 448 6.753 7,251 
July 1 toMay 3i--.. 98.837 99.203 ~—««65.849 «6.224 «179844. «179-321 31.827 30.902 i2i “150 4.995 5.268 83.714 231 
Balt Ches & Atlantic May 14.555 13.367 «5.769 «=—s«#5.503.—St«iSB.903.~=Sté«éw313.:«—«(“‘z SBSH GBBSCC9«OT2s(sA571277S—«G B41 ‘582 
July 1 to May 31---- 102448 97,013 104.044 107.734 906,970 915.715 46,596 So.649 16115 153.748 4.720 13.952 TB.ABZ 490.896 
Bangor & Aroostook._May 151,332 140.713 39,329 40,309 200,761 204,084 38.960 18,342 30,109 36.478 2,262 2,482 60.354 50,166 
July 1 to May 31--.- 2,022,024 1,742,726 508.333 553.729 2,654,734 2.437.433 461.728 442.104 306.979 253.994 31,045 32,141 794.071 893.522 
Bay Terminal .. ..-- RRR RA Sie eal albeit leit ipa ich dlc a ce 1,749 1,585 45 45 1,573 Sie | oduiaa s clin ote 291 ¥291 
Ne. EE BIR APE Sen FS 18,423 21,540 502 502. 12489 3488 ....-.  n-ece 3.193 3,548 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NET TAXES FINAL NET MILES 
heed ie FROM RAILROAD Grane Rare: Ore vee Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Far This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ 4 $ $ $ $ $ $ $ SS Year Year 
Aberdeen & Rockfish. Apr 3.524 «.----- a 190 §------ 667s ------ 49 
aoe a a a: a: | “9 «= 4000S s«Ci=OOSs«sA7.016 «(9,629 je 
Alabome & vicesb es MOY ooreve L178 gasses AOR 7: —1.368 4607 37.005 217-8 256.036 142 M2 
, 1 106, 151 2, ? —1 —1, ; ; , 
Alabama Great South May 17S ote? oles sori |= | OC Oe Oia 120:275 885.852 see 309 30S) 
= , 127 —390 —1,428 eessen 8 4 sdeudn 9 oes)... eeeees ee 
6 (oan. oe a ae SS Oe SS 3.515 3,248 at 1308 
eon —1,695 —2,364 eessese «eeseotae -. weeeee ' egenee "ae Gy 
oe. oe en ae. el SS SS Se 2580 2580 +i 8 a 
Ge one Slaying: a j 620 —1,193 “ae | ee. ee cee —I, — 
on pas i to May sate 26 800 43.740 13.08F 2.157 neabce!. me aca) ala 572 502 508 1 29-29 
we , 1,322 Se gam Re 
ae le ee hl eee Pi aa aks 288 2 in © 
a , 101.557 36570 34.013 14,271 —.--- ms Lee , , 7 
Ann Atbor stag din 11s Lae ee? «ARB? BLOT? (168s ae. tas 133.561 128.383 335.19 328.74 300 300 
icola Apr : 4, 2,341 i) | Ck ode ee” ee t ond 
ae on ae oe wae OS SS Se «rio $e 12073 asl 919 
Arca eyRiv- 1,051 1,059 —66 “CRT ak age) ee SS oe al 
poy eee oe 96 — oo Se er ae 10 WA 91H 
w Mex. -Ma y ae en ot | eS | Cee: eee ‘ ; 
Arizone Neer ci” «AF AES «© «363.877 O94G ERD + | ee ae 9.62 9,625 591-321 696.795 108 108 
thern__..Ma 51 6.296 34,453 me, ikcbbce 20606 cab. aa Cee ee ” agaenal J J 
Tee” ae. oe en, ae a oS SS. Se oe Ses 318.761 91.458 20 20 
Arkansas La & Gulf_-Ma ee” odwepee SGN, aibuie? ciecco’ cudda'*. cele = eee oe: 86 ie ume eee 
rue | to May Say a pennity oe. andi i «sdees nebads © i aeee eens om “— ean 
Western. _Ma 12 2,943 26 a ‘sasien | .oheueie. ee eee 16 77 
ar ee ee” | a” Be cot Oe is anne 1,002 1,189 7.189 4,921 22 22 
& Iron.Ma :212 +155 —1,990 1,553 eteece codes  cdasate  eaneks 800 —2, 753 
thie. . ae ee. os . <oeere see | ee 8.800 8800 4.316 —13.041 22 2 
Ashi’d Odanah & M_. Apr 4,142 1,655  —1.140 Sees to © ges. Se ee ee 85 53 —1,226 1,510 
July 1 to Ap- 30-... 49.767 80.163 —20.948 —10.768 i222 TllZZ2. IID TI 857 531 —21.805 —11.299 30 30 
Abtetia & Coluad Riv. Ape 00d DAs 12.650 22564 © 2... 9 ccccce ! ccccee cones 2,300 2,335 10.350 20,329 
July 1 to Apr 30-.-. 309.814 302.400 202.065 229,871 ae | os EE‘ ndetek 25.012 19.691 176.116 210.180 122 122 
Atch & East Bridge. -May 1,647 2.705 8.575 es tu.” (thal cee 515 634 8,060 5.817 
July 1 toMay 31-..._—‘57. 166 ae) Meee OE) ca fiat cae) ae 5,673 6.980 61.727 87.994 0.35 0.35 
Atch Topeka & S Fe.-May 3,935,557 3.355.141 2.709.495 2.316.042 9 ------ eee eee 234,060 355.239 2.475.434 1.960.802 
July 1 to May 31... 41.467. ay PAC ke Fy Fy. © *’ ip eee ape tt eee a 2,326,797 2.447.717 26,294. = 22,554,502 7,458 7,101 
East of New Mex..May 67.957 (54.777 32428 37.512 2222.0 ccccee ceeeee tee 3,235 4,704 29,1 32,808 
July 1 to May 31.... 545.694 506.347 368.650 302409 ...... -...-. lessen caecce 34.332 39.175 334.317 263.233 227 221 
Gulf Col & S$ Fe...-May 771.889 660.081. 43.784 oe” acl” | Cocca. caer. <see 32,648 46,939 11.135 —41.878 
July 1 to May 31-... 8.488.884 8.879.809 3.212.558 1.530.038  _...-. Pa a ee ¢ 312.920 343,419 2,899,637 1.186.618 1.518 1.514 
Pecos & Nor Texas-May 80,944 44,142 97 MM). ..cuce (akc . heel! aaa 875 1,662 96.625 48,158 
a. aie . eee | |«6e.)h 6 CfeeCi«i«j«j Cac ote 7.381 16.426 444.309 121.677 151 152 
Pecos River___..-- May 8.522 6,108 3 cues) | wa | eR Sc 119 Cr.1,108 3.610 —219 
July 1 to May 31---- 58,233 Gaaee Skies, “SID lewees, 0 wks cd. 1,382 10 —13,085 —18,726 54 54 
‘0 teeta oe. eee ee eit ka! ee SR Sa 57.896 36.371 
Pe ee cs ee «| ike cick tekenens eet” se 561.659 541.731 257 257 
Sou Kan of Texas..May 90.023 (56.734 89.514 26.986 9 -2---00  -22cck 0 ceceee cee 1,083 178 88.431 26,807 i 
July 100 May Si....  %SLS08 1.006.900 929.021 —262145 ..---. acces nance adnan 12.122 As7e 316.998 —278.621 125 125 
Total Company--May 5.015922 4.244.945 3,034,346 2.470.464  ------ eee eee wee 272,020 — 407.614 2,762,323 2,062,849 
July 1 to May 31-..- 52,629.966 57,053,532 33,533,245 27,233,642 ..---. taneee 0 nacace nee 2.694,934 2. 65, 223 30.838. pred 24,370,414 9,790 9,424 
Beaum’t Wh’f & T_May 3.608 1,814 551 RS EES Sa 110 81 321 
July 1 to May 31---. 28.703 —«- 26,324 6.357 oe fdas 0 see 1,475 781 4.882 4,754 2 2 
Grand Canyon. ___- May _ 13.940 8.634 —2,106 Skee esha anes” ieee Ee gee —2,106 1,121 
et oe... | ae: ee. . eee) « euce. 0 cue Sls ees ee es 36.930 23.727 66 66 
Texas & Gulf_____- May 9,802 10.820 3.510 RR ie = gee. Sk 351 3,127 4,205 
eet ae ee Shag. oc: ee «= SCE cees,  cckkek een van 3.976 4,251 68.354 53.355 74 72 
Atlanta & West Pt...May 64,036 78.828 + —=—«:12,388 1,158 1,526 973 168 —129 4,379 8.783 —3.351 
July 1 to May 31-.-. 709.616 864.273 183.848 214.626 16.486 10,982 2516 —1,716 41.517 48.178 144.847 164.731 92 92 
Atl Birm & Atantic._._May 154.068 78.019 9,540 SO eer he er er ey 8,000 4,000 1,540 26,636 
July 1 to May 31-... 1,551,489 1.094.871 359,794 354.367 .....- cas0c2 ceceee 9 caceee 79.000 41,000 280.794 313.366 642 572 
Atlanta Terminal Co__May 7,952 Sr ae = ook.) fee ee 2,293 2.016 —7,940 —T7,242 
July 1 toMay3i.... 88.974 87567 —G3079 —GIOSS  _.----  _ccucn  cewace saan 22:148 22,907 —85.227 —83.940 .... -... 
Atlantic & Western_. May 833 650 396 ae laenees  «eetie mahal sane 17 17 379 177 
July 1 to May 31-_-- 8,032 9,864 4,873 OE ciiee 60 oles sae 187 187 4,686 2.604 9 9 
Atlantic Coast Line.-May 1,490,670 1.402.087 661.913 548,250  ------ 0 eeeeee eee ee eee 103.013 98.339 558.899 449.911 
July 1 to May 31--.- 15.501.416 17.574.411 8.609.629 6.525.674 Jann ouccllied oA. >a 1,016,027 972.678 7.593.602 5.552.995 4.469 4.367 
Augusta Belt_____- Apr 933 837 —64 wD clade | wenn! ple Tae 64 ‘é —128 —458 
July 1 to Apr 30_--. 7-885 8,068 2,104 1,032 omnes: cece: ‘ediihihus paula 719 720 1,384 311 3 3 
Charlest & WCaro.May 84.447 88.963 —-22,,018 BM aivsce aconalt: — adblee. cohen 6.350 4.500 15,667 4,296 
July 1 to May 31...- 956.215 1.041.593 954.305 273.518  ---- 0 -nnnne 0 nenece nee 47.350 49.500 306.955 224.018 339 341 
Col Newb @ Laur.-Msy 19.116 18.085 —1057 1562 9 --22--0  ceeeee | ckctek feceee 780 783 —1.837 —2,365 
eee 1 toes... . See ee = Gee: «GR cee cee ae cc 8,580 8.613 53.331 41.713 7 75 
Conway Coast & W.May 2.565 3,400 651 er) sasses 8 obcadar) Gigiaie eee 170 40 480 597 
July 1 to May 31-_--- 27.833 22,369 8,611 MEY nkenee' 8 =. sd a ee ee 970 440 7,640 9,354 32 30 
Frankfort & Cincin_May 6.046 6,457 2.938 OS ius ccna a 235 235 2,703 1,134 
ae. || | ee leds edeee. cake 2.585 2.58 22.248 12.032 40 40 
Georgia _.....----: Apr 180,302 206,660 34.432 BEER. doses «nated. 7 ME eee 1,122 1,122 33.310 4,312 
July 1 to Apr s0.... 1904108 2131566 478ia? 406% 0. lw TID) OE 15.105 14,064 463.021 390.701 30 30 
Lexington Term_-- Apr 209 303 184 ee eee eer 8 14 175 60 
July 1 to Apr 30_--- 4,399 5.004 553 “ —snnnes. <iiaaeL.: eee” Seen 124 134 428 —293 3 3 
Louisville & Nashy_May 2.465.240 2.475.138 1.182.653 784.533 25.382 27.926 —3,531 6.603 170.475 116.146 1.008.646 _ 674.990 
July 1 to May 31--.. 27,380,459 31.296.755 14.517.724 9.897.874 305.547 336.886 —94.823 39.851 1.295.300 1.277.613 13.127,600 8.660.112 4.387 4.365 
Lou Hender& StL_May 68.200 65.408 —-17,004 5.841 — coe .  guekes 2,500 2.500 14.549 3,341 
July 1 to May 31-..- 672.121 710.063 267.401 206.622 Yes Baectres 27.500 27.500 242.177 179,122 199 199 
GAO. dissin dn. Apr 2.277 1,432 441 Me. cise 60 wala ggasi 77 86 363 195 
July 1 to Apr 30_-.-. 16,224 17,917 8.328 Dt: ‘wanes  <scetn = Gedebeeos = enone 829 815 7.498 4,808 10 10 
Nashy Chat & StL_May 713.906 _ 621.957 198,088 _ 157.305 4,793 9,414 13 —4,302 20,668 18,355 177.434 _ 134.647 
July 1 to May 31.-.. 7, o76. 149 7.606.865 2.548.729 2.349.838 50.059 53.746 —6593 —4,995 222.672 228.820 2.319.464 2.116.023 1,230 1.230 
N W of South Caro_May 7,309 2,332 —906 2 8 cctess! ose okibee: .* gaueee 300 300 —1,206 2,800 
eines... ae: eee eee. a) Cs ee 3,300 3,300 23.284 33.197 71 74 
Un Pt & White PI__ Apr 907 8,522 Re AS ical aka NA eee 35 27 79 —7,811 
July 1 to Apr 30_..- 9,272 17,804 BE EE | Cceses \ wactee”  aeehe | a 402 246 2.57% —7.245 13 183 
Wash & Vand’mere.May Sie. “oeuee BUSTS ieee | nsneee 656600, eked. ~~ ee. eae coe: ee 
July 1 toMay 31_... 28,897 |... MEE fie cw cce) ceeayge Ge  aee a oe HAM «close eee 
Atlantic Nor & Sou__May SR ee Re 3 we Skee 06. WE eee ey. dee oe Fo GRE ere 
July 1 to May 31-_--- Shee. Swedes 5 rm ar Ae ee ee ae ne ae 17 17 
Augusta Union Sta__May 2,075 4,324 —1,676 ——St i«wwsses  <sdeiem:, see. > Guboua 400 400 2.076 4,351 
July 1 to May 31_--- 32.038 28.821 27.565 SEED acctse 00 tee eee) ee 4,244 4,940 31.810 29.450 0.56 0.56 
Baltimore & Ohio...-May 4.127.081 4.022.672 1.803.984 1.069.821 82.215 ------ —48,681 _._... 171.275 164,150 1,584,077 _ 905.670 
July 1 to May 31_.-- 43,338,010 50,497,425 21.493.427 17.675.104 1.057.673 = ------ —499,322 __...- 1.881.379 1,809,130 19.112.725 15.865.974 3,992 4,006 
Clev Lor & Wheel__May 212,597 191,196 198.887 a. 3 acenwe -venée.. HARERS:  ‘Qehoran 9,406 9,704 189.481 84.780 
July 3 5 Ay Sha «- Beers Sera. Sao BGA Cnwacws wees (Se 103.470 106.747 1.062.391 1.077.723 194 194 
Clev Term & Vall.-May 65.318 64.603 (28,359 (17.672  ------ 9 -wnnne cence eee 3,358 3.474 25,000 14,197 
Paty 200 May Si.... Grams GORD “SORES DATED ncece sete kee hace 36.945 38.223. 247.340 209.757 92 92 
Ohio & Little Kan-May 2.001 23.466 —2591 -—SAG1 = ------ -cce-s 0 cecces  coceee 874 868 —3.466 —4.330 
July 1 to May 31--.-.- 196,061 260,048 49,082 HEE <. sesess  <sdeen’” 9 Seeadas”  Qoeaed 9,617 9,551 39,464 —15,910 74 74 
Rav Spen & Glen. -May 5.940 eae ae eee 7 ee ne oc 8 614 637 —1.840 —2.929 
July 1 to May 31---- 51,439 Rade. ee wD ewes 20 wobta *  sdubat chou 6,755 7,012 —8,.285 —18,303 32 32 
Sharpsville -__..-- May 2,283 2.886 ac) SORE .obuce: -eekte.. agenen. . eeseeo vie) 75 —168 -—1,117 
July 1 to May 31---- 28.831 51,606 —4,572 Be: walkae! - sel a ae 825 825 —5.397 —2 WwW i 
Staten Island ..... May 18,250 181 1,34 5,007 4,602 2,425 } 1,2 6.255 2.219 
July 1 to May 31---- 194,275 187 22 33 135388 47.903 47.153 14,819 PRS 11/300 10.400 11.260 24.737 12 12 
Staten Isl Rap Tr_-May 40,21 45, 11, 30.33 Y 21,246 14, 2, 36.229 5 
July 1 to May 31... 458.502 468-206 169,402 164,006 321,732 255,764 197.254 150:385 34000 24000 332.747 290.911 10 10 
Valley of Virginia_._May 11,753 11,271 6.528 es ccuves 8=0 ee eeean shettk  “eeaeen 750 750 5,778 2,779 
July 1 to May 31_-.-- 125.267 122,029 54,577 RPMeE scéeek $ CeCCue emer oor 8,254 8,254 46,322 49,036 62 62 
Balt Ches & Atlantic_May 60,264 58.8 28, eee «c0oase  caceba,,. Ghhutel. staoen oP 1,363 27.275 27,051 
July 1 to May 31-... 693.683 789.337 aig oe | ESA ESRC A, SI 7. ama eo 14°36? 14.997 198.290 158.390 87 87 
Bangor & Aroostook May 141.346 115.509 59.414 Oe pkbase! | sguawk oS akan:  Coeeone eines 500 59.414 88,074 
duly 1 Ch May S1.... 1.507347 1.90Sel (SNS  TEPATA © neces ae TE 15.000 15.000 931.786 702.472 514 514 
Bay Terminal ------- May 2,000 2,022 —251 <A cioete  -<evee: sake: game 87 70 — 338 —506 
July 1 to May 31---- 17,476 18,969 946 oe SS es: Sams te 957 763 —10 1,807 2 2 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 





ten sor een kn eRe a 








4 RAILWAY EARNINGS Vou. LXxxIx. 


FREIGHT & oe EARNINGS TOTAL EARNINGS MAINTENANCE pay in boo TRAFFIC A Wala py fit Me EXP’S 
'REIGHT ASSENGER incl. Other 











Fi Revenue Way & Structure Equipmen TRAFFI TRANSPORTAT’N 
NAME OF ROAD This Year Last Year rae Aiea i: Year ae Year ms ——< Year — mente Yar Last ‘Vearrhis es Last Yr This vow Last 6 
$ $ 
sfer....A 12 362 1,093 54 382 68 Bois ‘obtain 527 
ss enya en Ca Ae 903 6.079 16.941 632 5.372 «1.353 1264 Boece ee 8 6.282 
Bearden & OuachRivMay 399 jj S36 3 ------ = <------ 63 57 OP cc BD aeeaae  seebee 
——n:|)6hClL ll Oo = 19,174 9.427 say 1997 = 9138.07 ee 2ai4 3.388 
t North.M 759 , ’ 2,001 583 687 256 ; 1, 
Be toMay SL | Skat Sek 77S (5.088 ONG WBS 127A BIS Tia 38 1879 ie? 160% 10/103 | 
p Sara — i ——— eeseee jj. c6ecce , eee Se a ee 
_ ia. i «ne . (f- 58 94493 3.480 os Gi 1071 1.018 3.7 18.940 | 
Bedford Stone_.....- M : Fare dake ’ 773 340 263 ° 224 Ee tedden 
July 1'to May si. 18.296 36.228 «----- - aa 45,296 oe He 2.384 ry ire aa ee = yr 
Belli B & BrCol.Ma: 17, 1352 6,328 , , 5, 4, 3 ’ , , | 
7 1 to May 31... 13 et edits 53,204 59,632 gee _— , 33,012 36.234 36,160 = 1,900 nen gd 
ne 8° «tess  albeee ésdeece $écoaece ® * 16,148 15,567 20,465 38,219 waeene ’ * 
vee duly 1 @ May Sica-- as: ahh! aie. oe = a ea 108,329 122,821 195.498 208,603 — ahoodd i ee 
enne A 1 1,852 737 , ; 725 400 249 SS eee oe ’ / 
Bennet tO Apr 30. «63866 «30278 8.480 ec 
Bessemer & L Erie_..M 164,111 22,220 19, / ; 47,407 44,994 90,557 61.733 _ 7,124 / 515 , 
July 1 to May Sac3. 4dabooe 4 4,520,136 271,496 = = : ee 537,519 504,173 1,025.589 1.007.614 71.672 49.000 ae 1,427 ~e 
Big Sandy & Cumb--Ma 3,234 1,858 242 ’ ’ 433 553 96 TE Ghkens ‘ skelace : 
. July 1 to May Sc:-- 34,126 40,488 3,276 i “a wa 8,443 7,908 6,127 GE Ldewcus OK oEE ,o — 
Big Stone Gap & P Val Mch 87 407 124 59 Raa gs APRNs 2 
ete ee ee ey 4089 5.079, 571 887 «779 . "w =: , ne 2434 2.567 
Birmingham & Atlan_M 1,345 624 ; . 245 191 13 57 11 
ay eee eo et 9615 20-408 0810 3061 5.152 4081599 1.679 1.961.782 12.001 
Birmi South_..M 40,216 30,405 2,690 ’ * * 6, 115 5,563 14,1 30 12,158 227 weceee ’ ’ 
yun 1 to May i. 512,147 610,092 36.737 22,710 es 765,604 151 = 131,659 161,197 179,027 1.152 225 244.986 287.645 
7 Bly Leachy & Ark So_Ma > (is sess, osm ee, Saas ee’ “@eteas 100 case Sn? taped 
3 July 1 to May eed RE i debe.  <seees a ace MA tet a Lea LAE \éseest a o 
Bodcaw Valley... ..- Ma 1,224 SE Oh Atedee “eruaiagm ‘ ; 969 ia, sdekee 
July 1 to May ii aa5 Smt... Se a 4 10.348 10.409 in Cr ep een ars 6.608 — 
Boston & Maine_-_-- May 1,976,707 1,670,030 1.100.673 1,002. x 284.480 309,263 441.531 343.540 60.695 39.926 1.345.702 1.320. 
sais. 1 to May oes ah Sen 20,756,025 12.287, eG 36. palapen 2.56 1146 3,841,213 4.238.336 4.292.833 4.026.150 452.423 457.312 16,216,211 17,126,050 
Maine Central_-_.- May 434.518 386.595 — 207.721 ’ 822 142,704 151.371. 102.222 107.954 8.578 5.876 234.803 — 230,008 
July 1 to May si. 4.508548 4,711,082 2,512,690 ee arn a 1,133,200 1,067,300 1.079.558 1.147.055 82.017 61.607 2.747.214 2.906.830 
St Johnsb’y & L Ch.Ma 17, 18,577 7,864 7, E 12.296 12, 110 Cr.84 Cr.2 179 292 12,077 12,093 
suly't to May 31... 179526 198.842 96.468 said s02.8@7 320.349 80,702 90.022 2.512 2.349 2,409 2678 144,409 149.761 
Somerset _......-- Ma 21.045 15.398 7,170 : ’ ; 7:76 6113 4.243 6.390 213 107 8.632 7,843 
July : to May sen 144.500 153,798 95.237 79.977 243.227 245,431 67.015 72.886 44.882 49.902 1.474 2.333 92.429 96.200 
Sullivan County...May 25,101 17,497 8.731 8.088 35,712 27.458 2,257 2,396 6.330 3,239 119 10 10.099 _10.877 
July 1 to May 31_..- 232,175 221,892 113,975 117,949 —_ ys 36,016 35.639 42.147 30,994 1.404 1.595 131.739 136,267 
Vermont Valley _-.Ma 26,694  _ 17,059 8.017 7,507 : , 2.288 1,528 992 3,077 103 9,586 9,561 
uly 1 to May 3i.. 221-144 «208.495 -«'108.270 110,775 352.238 339,372 37.205 «31.913 42.929 32.726 1.380 1.546 122.078 117.881 
Washington Co.._-May 20.737 20.109 12.960 12517 38,061 36,096 17,584 19.603 3.63 3,834 272 388 12,387 . 12,447 
July 1 to May 31-.-. 259.265 233.610 147.412 153.106 443.354 422,621 116.679 989.304 54.245 41.420 3.533 5.024 155.522 156.315 
York Harb & Beach.May 1,601 1,692 1,597 1,597 3,314 3,407 ee a ae eee 1,273 1,368 
July 1 to May 31-..- 12,323 16.728 21,01 x * — Sy OS El) cena 183 143 14,287 = 13,947 
6 CGay’'d& AlpMay 13.536 15,522 1,338 1,281 16.371 17, 3,056 3,390 4,286 4,133 57 115 4,109 4,461 
ovmny 1 to May 31. = -170,868 ~«1GL.082-«=«154177,-S=«14;279 «201.389 «186.158 26.446 «23.434 «43.740 40.459 «1.284 «17346520 84,483 
Bradford & West Pa_May 121 ae!) Wktwes aheeos 121 310 3 614 12 gate ais’ Mindae 52 104 
July 1 to May 31_--- 3.769 ee se 3,769 4,899 1,390 3,682 160 RS? ae 1,441 1,531 
dgeton & Saco Riv.May 1,899 1,533 1,252 1,337 3,646 3,511 561 578 309 Wide, shdees 1,461 1,816 ; 
July 1 to May P| 22,199 23,185 16,100 16,555 43,910 46,733 6,851 8.422 3,877 Fein? ae ae 19,128 18,739 
mstone Ry & CanalMay 6,365 5,353 ee 6.738 7.664 2.321 1,067 1,206 1,439 650 437 1,113 1,355 
July 1 to May 31-_-- TE Lsckee onaen 97,397 101,641 9,227 12,045 15.994 15, = 6.308 6.790 13,943 15,701 
3° imson Railway-.--- May 2,922 1,991 1,875 1,479 5,066 3.825 312 256 617 145 406 961 1,677 
July 1 toMay 31-... 21,813 +=©19,708 + 12,663 12,023 35.632 33.937 3368 2.132 8,642 2.982 985 3.202 12,033 14,998 
Brooksville _..._..-- May 982 584 392 160 1,375 787 429 248 154 ST aa ee tl 361 285 
July 1 to May 31___- 9,327 4,831 4,351 1,981 13,678 8176 3.887 2.221 1,483 a RES a 3.913 3,398 
Brownst & Mid’town_May 101 44 76 74 1,384 1,296 121 118 552 141 Se oe i 287 
July 1 to May 31___-. 467 759 712 m6 te. eee eee ok: Se Oe BR kc Se 7.540 | 
Bucksport & Elk Riv_May 1,720 Dy tines ‘odaese 1,720 1,920 403 Sn absadl” dedene MtAneam, “hohkne 441 255 : 
July 1 to May 31-___- EE sscses anenue 18,351 23.833 1,969 3,383 245 WU. ddinom “Saibhak 4,391 4,531 } 
Buffalo & Susq_---_-- May 160.873 128,716 17.436 13.016 185.937 149.299 32.753 28.406 48.267 36.502 1.997 1536 70.442 53.376 | 
July 1 to May 31-.-- 1,838,803 1.679.776 187.014 173.536 2,094,398 1.925.617 357,634 ey 957 501,881 502,096 25.912 19,961 813.267 715.969 
Buff Attica & Arcade_May 2.383 2,284 493 667 3,375 3,288  —_ 1.332 599 809 295 34 34 1,373 1,394 
July 1 to May 31---- 26.350 —-25.527 8,352 8.391 40,163 37.946 16.162 16358 5.376 3,443 806 432 «13.358 ~=—:16,391 
Buff Cr’k & Gauley._May 1,643 1,158 177 292 1,832 1,450 175 392 92 OUP ie nts” ehande 632 665 
July 1 to May 31__-- 12,178 11,041 2,046 2438 14.907 13606 106 342 #41738 5950 .--.-.  c.l22! 7,621 7,783 
Buff Roch & Pitts...May 546,474 | 383.172 74.576 69.611 644,356 464.165 48.993 67.511 88.618 125.907 9,626 7,327 177,573 164,304 
July 1 to May 31..-. 5,397,394 5.896.292 809.881 869.740 6,449,473 6.897.901 717.341 892.822 1,481,152 1.605.677 92.190 87.624 1,921,878 2.250.732 
Burrs FyBrown&ChesMay 2.557 3,123 195 134 2.830 3,276 511 291 378 83 50 103 519 460 
July 1 to May 31__-- 36.373 26-755 2,205 2,031 39,225 29,141 3,951 5,120 3,386 152 293 166 6.601 6,382 | 
Butler County-_-_--- May 6,801 4,816 173 170 6,975 4,987 868 eee ae ns a 1,022 1,508 
July 1 to May 31---- 55,364 51,735 1,885 1,315 57,631 53,273 8,807 Ss A BAAD, comes  “ecbens 14,419 14,224 
Butte Anacon & Pac_May 84,901 —_ 82,692 7,734 6.982 98.435 96,900 17,678 6.298 22.139 18,392 468 487 40,811 38,822 
July 1 to May 31__-. 1,037,845 631,641 86.416 92,976 1,203,402 789.922 118,566 82,358 217.580 156.677 4.708 4,441 487.857 319.894 
Butte County _____-- May 18,489 14,983 2,555 2.182 21.724 17.410 1.449 1.124 1,712 1,560 91 505 4,776 4,047 
July 1 to May 31---. 131,822 139,241 27.179 34.737 165.484 177,588 15,369 16.603 17.553 17,395 1.877 5,614 | 42,863 43,253 
Cache Valley__-_----- May 253 224 20 39 304 ee ee callin eens cones = bbkeee’. 'esecas'. : Laceme 
July 1 to May 31---- 3,231 4,718 330 567 4,297 RE Send wee ocean eee Vobekas ) enkben  labaak > awawsnn ebomos 
Caldwell & Northern_May 2,698 2.175 515 216 3,348 2,482 1,513 545 1.335 1,481 60 51 1,673 96 
July 1 to May 31---- 26,748 30,128 4,046 2,605 32.494 33,801 12,020 7,058 8.466 13,957 579 587 13,144 12,192 
Calumet & S E_----- Se eee ee heniew ~  peeene — neceae 1G ABB naw pee wocune Me ~ Sensen ere , Geely 2 
OE SO ee ee 100.0F mien We: 56-00 SE ~ Seances See. dase eee 
Calum Hamm’d&SE_May = -.---- — ------ — ------ — ------ 3,600 1,467 541 278 3,717 ea Cee 1,143 970 
Re Re ae keen sheen 43,980 38,038 3,402 5.036 15,305 13,403 1 5 12,246 14,672 
I a err 792 228 980 Be 4 nape! hime dadele “tdci eieie- “Gee 
eR og RS cee | Seeens  ceeene 7,891 5,466 3,866 REE | in SRE on cone ‘aie one. UERNaees | eames 1,230 
Canadian Pac Lines in U S 
Abbotsford & N E_._May 1,306 1,113 277 251 1,714 1,456 493 1,238 19 Me adesan | Metis 588 587 
July 1 to May 31_-.-- 25,255 24,674 3,296 3,364 29,799 29,489 6.348 17.475 374 py CE HG 7,726 7.551 
Duluth So Sh & Atl.May 151,780 — 102,273 80,967 69.181 246.847 186.558 49,021 46,868 28,195 7:053 7.345 4,843 84.951 74,674 
July 1 to May 31.--- 1,468,487 1,676,042 825,557 890.499 2,449,954 2.721.568 re 568 oa. 112 =. 629 35, 845 92,112 77.199 932,190 1,063,479 
Internat Ry of Me-Apr 75,109 77,622 33,870 41,020 115,312 126.405 14,295 15.483 17.647 19.499 4.328 2,570 50.662 51,162 
July 1 to Apr 30..-. 620,308 599,658 215,481 215.393 904.379 881.238 152.783 Rare 176.485 152.746 39,754 22,782 424.071 395.261 
Mineral Range_---- May 60.538 58,154 3.718 4,952 66.119 64,374 15.702 13.420 12.455 12,254 381 384 1, ; 
July 1 to May 31-... 693.04 675.327 44.942 «««45'570 788806 735.976 ms. ro 117.143 120,301 121,038 6,285 6,672 3640 36191 
Minn StP&SSM-_Apr _ 631,811 552,482 239.535 187.497 914,718 789,562 ’ 102,824 115,628 113,481 18,485 17.552 295.307 289.749 
July 1 to Apr 30-.-. 7,237,592 6,813,500 2,450,833 2.260.790 10.172.530 9.495.970 1,006,388 1 “<7 ary 180 ae 190.575 187.214 3,161,610 3.397.113 
Newport & Richford Apr 9,960 7,637 3,092 3,081 13.680 11,182 2,066 SM 2 SAM acs, Tlabonis 13.740 6.971 
July 1 to Apr 30__-- 89,531 84.543 $9,870 42,499 136.354 131.514 31,914 a5 31s 13,406 14°89 re ee 109.780 83.773 
Wisconsin Central. Apr 455.613 400.757. «(119.215 «116.9796 16, 549,120 62,059 55.562 102.412 91,807 19,834 20.422 216. j 
July 1 to Apr 30..-- 4,571,024 4,559,332 1.266.214 1.286.831 6.37 tet 6.225.494 641,104 636.354 829.470 897,031 238.918 209.390 2.085.584 2.ee oe 
Carolina & N W-_.--- May 16.672 13,529 5,932 5.339 23,779 20.20 5,054 4.032 1.602 2,307 462 343 7,751 ; 
July 1 to May 31---. 204.615 213.826 69,063 67.572 289,745 297,536 45.691 45.789 23,505 31,880 4.506 4.880 93,661 106.985 
Carolina & Western_- Apr 481 702 - Sie 626 734 147 143 43 SR Ot 132 289 
July 1 to Apr 30___- 6,825 7,222 182 -L 7,805 8,678 1,273 1,810 603 498 20 66 1,282 1,827 
Caro Clinchf’d & Ohio.May —.24,891 8.382 10,432 2,993 37,080 12,089 20,233 2,582 9,097 3,362 1,941 2 ' 
July 1 toMay 31_--. 160,851 --..--- 62,938 -...-- 3s 44 ovenas 33,015 ------ 47.161 ...... 12,664 ae 68.455 Pa cused 
Central Indiana_._---- May 8,932 7,215 1,879 1546 114 9,404 4,154 3.499 3.957 3,223 629 f 
July 1 toMay 31..-. 115,109 95.395 20.695 = 18.157 14308 121.527 43.810 41.447 44,358 43.375 6,345 6.082 71140 6569 
Central New England May 192,931 134,956 25.547 25,364 «233,043. ~«=—«173.790 53,699 36.584 23.312 18,258 1.686 1.1 , 
July 1 to May 31.--- 1.991.994 1.508.977 2981594 302.207 2,326,983 1.946.208 See TS 430,056 227.770 227,952 20.340 16.07 789/908 aia'iee 
Central of Georgia..__May — 489.233 — 429.958 | 220,111 210,395 —780, 719,041 7,965 108.113 169.754 150.703 28.558 25,42 ; 
July 1 to May 31..-. 6,979,392 7,031,879 2,519,104 2.639.388 10.4 er? 10,571,212 1.435, 316 1,376,675 1.974.507 1.968.551 292.240 agi B46 3,200,155 3,808: 006 
Louisv & Wadley_-May 445 898 476 585 1,004 1,622 275 367 151 76 21 14 518 491 
July 1 to May 31__-- 15,286 16,933 4,987 5.919 21.424 24.244 3.084 3.392 1.279 1,386 220 182 7,301 7,325 
Wadley Southern__May 2.561 2.131 2.114 2,091 5,554 4,784 2.443 2,108 704 = s-'1,131 233 103 2,979 2.775 
July 1 to May 31___. 46,889 57.233 26.451 36,022 82.883 101,875 25.773 38.015 11.471 16,025 2.769 1,174 %. 894 38,062 
Wrightsv & Tenn_-May 6,454 6.767 7,237 8.068 14,848 15.959 3.631 3.851 3.400 2,901 473 547 5,907 7,001 
July 1 toMay 31-.-. 147.705 153.784 85.494 86.210 246.966 «256. i = 566 41.439 33,071 37.864 5.614 6.207 83.724 89.84 
Central RR of N J_---May 1,282,469 1.550.087 _ 372,525 334,076 1.743.670 2,005. 2,084 223,923 321.604 297.596 25, , 
July 1 to May 31_--. 15,229,046 16,163,630 3,386,771 3 a 236 20,213, te 21,401, ‘tas 1, 343: ne 2,140,356 3.372, a! 3,539,884 ory oer 234 Si 5,408 eo 5.98 eos 
Central RR of Pa____May 3,332 3,931 1,131 178 4,749 5,944 830 1,014 370 242 1.969 2,419 
July 1 to May 31... 50,001 59,691 16.675 18.258 75.215 88,882 11.500 11.401 7.363 10,289 3,093 3.195 25.131 26.72 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
3 $ $ $ $ $ $ $ $ $ $ Year Year 
B. eld Transfer__.. Apr 1,215 —319 WEIR bcccce dandy Ue eee 23 14 —343 —136 
Ticinit a s —3 Oe ee ee 238 152 —2,385 m2 15 15 
Bearden & Ouach Riv_M 90 459 61 Me ceases | | chdaxy Pee eee 25 91 36 —185 
ormly 1 to May si = 9.38)«10.894 eee gems ey ees 275 341 679 1308 14 14 
Beaumont & Gt North.May 4,782 2,660 1,254 BMD eedice § ccaukin BPs eee 85 86 1,169 1,201 
July 1 to May 31-_-.--. 42,641 25,927 21,706 ST" “einese Secunda 1) mae ae 935 951 20.771 1,375 33 20 
Beaum’t & Sara Tran_May 510 1,210 650 WE, eeéwne 60 wba gla A a 12 12 638 —313 
July 1 to May 31_.-- 8,338 27,623 1,247 OT <oeGeace © acca RO Becks ae eee 96 132 1,151 6.737 22 22 
Bedford Stone____.-. May 1,791 1,735 3,472 ME << eddecs © idcacag teks see oe 312 306 3,160 2,732 
| July 1 to May 31-.--.- 21.780 19,662 23,515 ME lnanesa 8 ©=©>—_ aannainl Ei eae eee 2,800 3,603 20.715 12,963 2 2 
Bellingham B & BrCol.May 18.056 12,941 8,202 ME \decccc ancy’ Le ee 905 1,143 7,297 2,197 
| July 1 to May 31..-- 155,561 155,196 54,558 DETER ledsece ~—§ neaan te eeneee i. Baaeee 11,755 10,123 42,802 44,589 61 59 
Belt Ry of Chicago. -_M 107,213 140.738 73.895 DE. -ebbece > akacey MO esa oe eeneee 5,000 5.750 68.895 11,063 
iw... 1 1 ee ee Se 66.056 61.250 685.228 689.482 «21s 
Bennettsv & Cheraw. Apr 3,000 2,447 1,045 F waheoe " ahnadet'?Aebedae tiene 85 64 960 —57 
July 1 to Apr 30..-.- 31,308 20,532 18,125 Sey ““edibes- bacckan (> ER eee 720 507 17,405 13,890 27 27 
' Bessemer & L Erie_..Ma 293, 197.607 — 328.457 SE | awoece * | esau uh) Geert eee 6,000 4,000 322.457 —11.652 
{ July 1 to May ated 3,175, ne Mss | ltcnkde Ts Geatel tot bedans 85,000 38.000 2.009.784 1.770.063 201 201 
Big Sandy & Cumb-_-May 1,803 1,806 1,716 BUD. ackase ' sbaiida ¥t2 cba Does 83 40 1,633 233 
July 1 to May 31-..- 28,791 26,564 9,165 SOMME 2. aucune’. buccdua lh’ Secdbee aaa 913 449 8,252 18,158 17 17 
Big StoneGap & P V:1 Mch 488 431 28 a ee | Lee geeeence eee ne 43 46 —15 —19 
July 1 to Mch 31-_.-. 3,910 4,359 1,169 BU  whecce > conabit’ «ieaent esa 394 422 774 588 4 4 
! Birmingham & Atlan_Ma 1,598 1,845 —106 Se oe ee 175 167 167 —274 352 
| July 1 to May a 19°32 26.175 1,070 4,634 93 70 93 1,750 1,745 1,900 —581 4,484 22 22 
Birmingham South. ..May 40,612 37,018 6.713 Ps. eicaae'  bbcdae tt? chee.) ceeeeee 1,600 1,200 5.113 3,116 
July 1 to May 31.-.-.- 582,826 618,487 106.415 DEED acrece: skank Bee eee 14,607 9,388 91,808 137.728 2 v3) 
Bly Leachy & Ark So-May Qe) Weeucs ar a ae ee a ee Bee: cee ts) RM oa dala 
July 1 to May 31-.---. y 3.» Sree ae: wcsbs ae” | sedehe 1G eencee Ok). adawee 16,662 -"o 37 «--- 
Bodcaw Valley---.--- May 1,224 aa os Be)! cas’ beacieed ibeddla es aman 17 17 —17 
July 1 to May 31--.-. 20,112 1°46 5,706 DS saecacd 2) Sandubctt bbl Geeeee 196 196 5,509 8.329 15 15 


1332 9.997 _ 157.421 — 137.729 — 976.530 


Boston & Maine__-.- May 2,210,317 2,083,395 1.129.619 — 825.275 24 , 697.543 
wien sieaae aii 45.373 1.631.947 1.566.136 8.862.614 7.741.684 2.242 2,242 
1 
2B 


July 1 to May 31-... 25,673,682 26,682,699 10,406.143 9,262,447 


Maine Central-__-- May 508.801 515.185 181.097 122.637 15.849 14, 877 —59 31,961 31,622 _ 151.012 90.255 
July 1 to May 31.... 5,290,089 5.414.800 2.292.325 2.411.415 178,253 123,508 942 —10.614 345.083 342,904 1.971.234 2.057.895 931 931 
St Johasb'y & L Ch.May 5. 25,070 2.453 ES ne he eae et Ree es Cs $00 700 1 2.585 
uly 1 to May 31-... 239.1 253.930 63.704 EEE cesses  ssakudtl, ateaeet ih) eee 7 8.885 55, 57.533 131 131 
Pm A 5 aihiisaeaall May 21.423 20,953 8,069 eee es Se eT —110 130 133 7,938 1,478 
July 1 to May 31_.-. 212.777 228,668 30.450 , Som RET Sn csen —3,057 1,173 1,177 ,276 1252 % % 
Sullivan County. --May 19,044 16,796 16.667 EE . Shsece -caeoalaee). cae eee 1,100 900 15,567 9,761 
aoe eee Ocae = ee. ee OS ida i eda At Beaeee 12,100 12,500 138.787 139.840 26 2 
Vermont Valley __.May 21,559 14,413 15.219 SAM => iniecce ':: Shuce Lee 1,200 1,400 14,019 10,394 
© eR: -E mee | | Sma cee I aC 11,600 13,200 132.146 138.212 24 24 
Washington Co____May 34.630 36.966 3,431 OEE anvac.. , awatee tee 244 210 3,186 —1,080 
aay © COUEEy Olicus. Soueee Gomes aera MR ne cats ccaddam” Soembe 2.478 2,264 102,259 120.568 138 138 
York Harb & Beach.May 2,790 2,010 524 BET cccccei- ised a Gace sale 90 110 434 1,286 
July 1 to May 31___. 26,749 21,351 7, BOGE > canccc: > ‘comlagases Moers eee ee 940 863 6,695 19.370 ll 11 
Boyne C Gayl’d & Alp.May 12,277 13,297 4,094 BSS ccacs dander ae ee 1,052 968 3,041 3,372 
July 1 to May 31..-. 127,565 130,718 73,824 P<: cusses ‘eaadai ti aakaahie “aeaiel 10,890 10.568 62,934 44,871 92 92 
Bradford & West Pa_May 68 733 52 OS ic. ee ee eee 10 10 42 —433 
i July 1 to May 31_.-. 3,036 5,666 732 PONE So tikka ‘aces gee nt a 110 110 622 —876 8 8 
} Bridgeton & Saco Riv.May 2,469 2,831 1,176 ON A Fore nt oe 50 50 1,126 629 
July 1 to May 31_... 31,670 32.838 12,239 UD 2 -ausose, mesmbalied sabgbaac ieee 550 550 11,689 13.345 21 21 
Brimstone Ry & CanalMay 6.115 4,419 623 BE as at ce Sig re ee —573 ne 539 2,671 
July 1 to May 31.-.- 48,291 51,070 49,105 Ee kann 85 —261 —2,058 957 6 47,887 48,505 8 8 
| Brinson Railway --- -- May 2.193 3,055 2.872 Mo catias iencudie Gekeaete: pees 125 55 2.747 7 
July 1 to May 31__-. 26.887 25,780 8,745 OE ccues. -  ncedanld * ceaten wade 1,165 607 7,579 7549 26& 2B 
Brooksville ___.__._- May 1,272 756 102 OD wins ‘seaeaitar sl © Segthaen? 4. Mie 47 30 — a 
July 1 to May 31_.-. 13,211 7,280 466 BE) cncsae _ sscacSio beeen aan ‘97 158 268 73 «= 10—ts«éd2” 
i Brownst & Mid’town_May 1,380 573 4 OR ere ee a Be 15 15 —10 707 
i July 1 to May 31_..- 13,368 13.660 —1.263 WE ~~ dwwecs  acache +S uteeseto et bmeeie 165 165 —1,438 —1,094 10 10 
i Bucksport & Elk Riv_May 844 594 875 ME 3! aadsue  , akidiett aeeus acai 146 131 1,195 
i July 1 to May 31_... 6.606 8,215 11.745 BEN occ ces -) amncontet spmometne eee 1,533 1,384 10,211 14,233 8 8 
| Buffalo & Susq______ May 161,207 126.136 24,730 23.163 ere —223 33 4,000 4,000 20,506 19,123 
July 1 to May 31_--- 1,775,132 1,708,463 319.266 217.154 266 583 —1,005 —948 44,000 44,000 274,261 172,205 372 9372 
/ Buff Attica & Arcade _May 3,721 3.489 —345 WE dectice! = adubuc? 2 We Tees 90 85 —435 _ 
July 1 to May 31... 38.380 2.497 ME <- cepinne?.  nducunt tt aeeead ae 930 935 1507 —1369 27 27 
Buff Cr’k & Gauley_-_May 161 1,626 771 MR Seek. | | Glinban tae OO” aed 80 111 691 —y . 
i July 1 to May 31.... 12.852 19,630 St” <i sposco ~ paced ith Mnahha be: smh 880 1,227 5 —7.01 8 8 
| Buff Roch & Pitts...May 338.961 378.460 — 305.395 85.704 1,193 1,876 —228 —706 .---.- 15,000 305,166 69.998 
July 1 to May 31... 4,361,055 4,980,021 2,088,418 1.917.880 12.942 85,934 —19 26,627 145,000 165,000 1.943.398 1.779.507 567 567 
Burrs FyBrown&ChesMay 1,818 1,322 1,012 Re -- uchee *: unde 2 aie ee 24 22 987 1,931 
July 1 to May 31__-- 18,091 16,291 21,133 DUT) dtcutse  dmocketis) ueeene = ibeeees 271 246 20,862 12, 11 
| Butler County. --_-_- May 3,724 7,320 = Ok de tabseet co aieeeel oie 43 43 3,207 2.376 
. yd 1 to - _ Bae 40,641 44,337 16.990 Es Gaptoos > > wekoneie Seine eer Mees 476 474 16.514 8.461 20 2 
utte Anacon & Pac_May 83,081 66.316 5,353 MER: ando..  dgukoe2i See to eee 1,500 1,500 13,853 29,084 
| ie Ry Ball BOO Ohcns - /QOme. GE MR © PS ken seen, Sedo i? ean 18,629 17.472 331.784 190.383 45 45 
u MEY woncind May 9,220 9,286 12.504 Spear eaa sere as ae 222 12,282 7,873 
a : to May 31..-. 96.636 104,378 847 WN cncccn; | (usosedetl Seaman o) aeeea 2,599 2,812 66,248 70.398 31 31 
' alley......- May 788 1,134 WO ievsce . Abodedapibedeas Do yaaa 8 —492 — $48 
| oan : ©)6)—h ae ee eee eee 91 83 5.794 —7.53 10 10 
w Northern_May 4,851 3.265 —1,502 RS ces annum eee Ce pee 6) 7 —1,577 —858 
ad is re a ed See A SE RE — cccncce: ewok; eaten, eencee 825 825 —418 238 28 
Calumet & S E_....- May ie eu Be et i adele’ |, iS imen Uiibeares han oot Macs 2 Seems Ee Ml: igecas 
coy 1 to 7 Wiucce SD Sense sph Bee ht onincitn 71. poastt aaeeee Chae Mees, 2c aude Bost aieniai 10 <ce- 
Calum Hamm’'d&S E_May 5,589 2.142 —1,989 MR ea cim io), ShacS ee tT ew OO ekekee |. eisneset cms —1,989 = 
— ds a “er -. = 35.444 10,493 BE” mancca: | pocnsa he MARNE Ceeeee”.  skeee me makes 10,493 2,593 5 5 
Calumet Western. ...May 141 —188 eg Se rs 2 ree Se 460 338 —tA8 —3l 
July 1 to May 31.... 3.871 6.163 4,019 SE. * cocmes , pens Gh Singedalh -aaumee 5.324 4.401 —1,304 5,098 3 3 
Abbotsford &NE 7 , 1,968 0 . 
r -May ‘ 494 EO. scnace:. wacSshte peu aage, ceased 101 86 
4 oh sg a i 27.345 14,028 OUR; cancts «desea Weaken. aden 988 850 13,040 12g2 6 5 
u y 159.418 69.780 27,139 5.557 4.873 —962 675 16,000 15,500 52,818 12,31 
‘ July : he ao fegp 77h esS 2,049,087 675.204 672.481 59.214 58,220 5,833 15.825 181,783 175.991 499.254 512.314 593 §92 
nterna e pr 91, 2B, 15 35,037 weecee-’ BZ oF" 3 3}3zx©> ee eee 8 eeecece 5,000 3,750 20,615 31,287 
Pe ..8 hee Apr arr i 774; 83 MD Suan a ER Fae PE 50,000 £37,500 33,054 68.795 233 2 
eager 61, 58.675 4,654 SE geeces  dpocsilaiy ahecees -. enmba 3,200 3.000 1,454 2,698 
“ = 1 to May ai e.S8 619.848 119,897 116.127 -.---- - rg ee 37,013 35,191 82,883 a 129 128 
nn pr : 543,058 360.540 — 246,504 34.781 A 687 20,094 66,464 48,746 _ 310.763 _ 217, 
‘a July : pedi re ate 5.725.114 6.060.816 4.447.415 3.435.154 377.078 362,580 232,232 250.286 728.915 597.497 3.950.733 3.087.983 2,394 2.309 
ew ichford Apr 17.766 1710 —4 BN. ateaun- . ‘peackukt:: debeaba?< 4 cupped —4,586 
PM sed . igh Angee 155,101 123.540 —18,7: T  obence | denen |) ibd -  abitead 5.00 5,000 —23.746 2074 2. 2 
nsin pr 418,235 412.549 =: 198.1 136.571 4,645 5,807 4.614 920 29,241 23.615 173,476 _ 113,876 
say : . aor ar 4.196.533 4,305,512 2,08 a8 1.918 962 53.292 66,043 8,118 8.464 294,126 270.445 1.754.580 1,658,001 1,064 1,022 
Carolina -----May 16,555 15,652 7,224 BME: cece! - scaweaith) sansehhes aundan 733 6,390 3,819 
hed . . oo Rape ee ee > RE | anwcwe | eta iy uenent) -teantan 9,486 8.066 95,154 82.808 110 110 
Carolina estern.. Apr 470 614 1 BE, acvase:, |, pesonegiet mamiete > Valeatae 12 14 142 1 
yd 1 +! ye ee 4,773 5.677 3,033 SEE =. gecqee = deena) Beene” penmate 12 143 2,907 2.857 8 7 
Caro Clinc io.May 4 11, EE, sw. Gepcce, aitenlid. pada th shir be a 1 —11,967 —1,149 
«July 1 May 31---* ee. eee, ge. ens nts gets apes A. Se ae oe et: 
ndiana-._... May 15.625 14,1 PT ce. eecwan : semen’: deseealcl Sauemie 1,341 , 5498 —6.1% 
oll hed 1 = a, ay 177,425 170371 —34, Bs ERE cewcee | ahkwang.) itessey “mbennt 15.108 16.489 —49.516 —€5 127 127 
ew England May 158.856 130.635 4,1 BEE \<. ancuce) asda) heeeeeit, eeencl 5,600 4,800 68.587 38.355 
ro the be ve agg noes 1,437,407 1.520.883 shore MRE wcccns | Keewewl 1 queseeiin: eanewe 61,600 52,800 827,976 372,525 294 292 
eorgia.._.May — 595,083 — 600.850 185, 118,190 7,456 6,050 5,998 5,423 40,500 38.675 _ 151,223 84,939 
a “ pe = — 7.307:170 7,899,674 3.098.407 2,671,538 66.555 68,123 55,777 61,211 444,258 407,201 2.709.927 2.325.517 1.915 1,913 
sv adley..May 1,133 2 RE tc GEE) egcek |). ‘agmeer eh Habe eaent oe teane 32 —161 536 
oun 1 Bei ove | pas 13,263 13908 B16 10.300 Damen Chapa ween Te: wn chen ani 353 7-786 10.306 10 10 
adley ern. .May 6,799 eee se ckecca | haewed: to Sgpeweg tt Dhawens 422 389 —1,667 2.053 
ae 1 - ond por 78.206 97,415 4,676 4AG0w---- we sar may: eae 4,859 4,137 —182 322 90 9 
gntsv & Tenn__May 14,801 15.679 121 121 950 900 —T782 —554 
ca : 7 oy 31---. 179,725 190,295 67.24 65.879 1,234 967 1,182 oe 11,057 10,182 57,366 56.650 105 105 
Cent J.---May 1,100,292 1,082,276 3; 127. 193,179 _ 186,919 3.710 15,859 096 187.480 _ 569.991 — 751,506 
July 1 to May 31... 11,480,414 12. Tae 8,f43 8 9,064 561 2,210,692 2.169.464 233,164 168,222 961588 1,178,194 8,064,408 8.054590 668 666 
Central RR of Pa_...May 4,041 4.765 BERS ee akin se See A. 129 145 503 1,033 
July 1 to May 31... -- 50,873 54, 24.581 34,102 Tas sean is Ae ER 1.423 1,602 22.573 32.499 30 9 


For index to roads not appearing in alphabetical order, but given under some other system, see tas page. 








RAILWAY EARNINGS 








[VoL. LXXx1x. 








NAME OF ROAD 


Cent Ry of Arkansas May 
July 1 to May 31_.-- 
Cen U D&Ry Co of CinMay 
July 1 to May 31... 
Central Vermont. ---- May 
July 1 to May 31..--. 
Charleston Term Co__May 
July 1 to May 31... 
Charlotte Har & Nor. _May 
July 1 to May 31... 
Charlotte Mon & Col_ Apr 
July 1 to Apr 30_... 
Chattahoochee Valley.May 
July 1 to May 31... 
Chattanooga South__May 
July 1 to May 31-_-.-- 
Chesapeake & Ohio___May 
July 1 to May 31-.- 
Chesapeake Beach ___ Apr 
July 1 to Apr 30_-.-. 
Chesapeake Western.May 
July 1 to May 31-_--- 
Chestnut Ridge_-_-_--_- May 
July 1 to May 31---- 
Cheswick & Harmar. _May 
July 1 to May 31_-.-.. 
Chicago & Alton_---- May 
July 1 to May 31-_.-.- 
Chic & Calumet Riv_--May 
July 1 to May 31. 
Chic & Ill Midland___May 
July 1 to May 31-_-.-- 
Chic & Lake Super___ Apr 
July 1 to Apr 30---- 
Chicago & Nor West_May 
July 1 to May 31_--- 
Chic St P M & Om_May 
July 1 to May 31-_.-- 
Macoupin County__May 
July 1 to May 31_-_-- 
Pierre & Ft Pierre_.May 
July 1 to May 31---- 
Wyoming & N W_-May 
July 1 to May 31_--_- 
Chic & Wabash Vall.May 
July 1 to May 31_-.-- 
Chic & Western Ind__-May 
July 1 to May 31-_-..- 
Chic Anamosa & Nor_May 
July 1 to May 31__-_- 
Chic Burl & Quincy. _May 
July 1 to May 31_--- 
Quincy Om & K C_May 
July 1 to May 31_---. 
Chic Cin & Louisv___May 
July 1 to May 31-_--- 


Chicago Great West__ Apr 
July 1 to Apr 30_.-- 
Mason City & Ft D_Apr 
July 1 to Apr 30_.-- 
Wisc Minn & Pac__Apr 
July 1 to Apr 30__-- 
Chic Indiana & South May 


July 1 to May 31__-- 


Ch Indianap & Louis_May 
July 1 to May 31_-_-_- 
Chic Lake Sh & East_May 
July 1 to May 31-_-.-.. 
Chic Milw & Gary___ Apr 
July 1 to Apr 30__-_- 
Chic Milw & St Paul__May 
July 1 to May 31_-_-- 


Apr 

July 1 to Apr 30_--. 
Chic Peoria & St L___May 
July 1 to May 31_--- 
Chic St P M & Om___May 
July 1 to May 31_-_-_- 
Chicago Short Line___May 
July 1 to May 31_-_-_- 
Chicago Southern___-May 
July 1 to May 31_--- 
Chicago Term Trans__May 
July 1 to May 31__-_- 

Ch W Pullman & Sou_May 
July 1 to May 31_-_-_- 
Chic Ziegler & Gulf__May 
July 1 to May 31---- 

C marron North West.May 
July 1 to May 31_--- 

Cin Bluffton & Chic__-May 
July 1 to May 31_-_-- 

Cin Flemingsb & S E_May 
July 1 to May 31_-_-- 

Cin Hamilton & Day _May 
July 1 to May 31_--- 
Dayton & Union_--May 
July 1 to May 31_--- 
Hamilton Belt_ __ -- May 
July 1 to May 31 __-- 

Cin N O & Texas Pac_May 
July 1 to May 31_--- 

Cin Burns & Cumb_May 
July 1 to May 31_--- 
Harriman & N E__-May 
July 1 to May 31-_--- 
Clarendon & Pittsr’d_ Apr 
July 1 to Apr 30__-- 
Clev Cin Chic & St L_May 
July 1 to May 31_--- 


y 

July 1 to May 31-_--- 
Colfax Northern _-_--_- May 
July 1 to May 31_-.-- 
Colorado & S E___._- May 
July 1 to May 31_-_-- 
Colorado & Southern _May 
July 1 to May 31_--- 

Col Sp & Crip Cr D_ Apr 
July 1 to Apr 30__-- 

Ft Worth & Denv C.May 
July 1 to May 31-_-_-- 
Wichita Valley_._.May 
duly 1 to May 31-.-.-- 





FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 


MAINTENANCE EX sis momenied 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


bh” ¥ IC & TRANSPORTAT’N EX P*S 
TR 


FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipm FFIC TRANSPORTAT'’N 
This Year Last Year This Year Last a Thee 4 af Last <r t This — Last YearThis Year Last ‘Year This v "rt Last *” This 7.7 Last a 
$ $ $ $ $ 
1,0 1,0 223 98 1,307 1,177 299 219 278 45 4 132 864 227 
13,694 3018 1,909 556 ~—«:15.840 4.478 12.856 1,020 1,253 117 718 761 6,903 1,479 
Ea? BR 5 eS ee 9,563 NI ete i Cet | ee ohne Me Tee 
ree cid Papago ashe er SRD Se te ee a wena uh due eS 
1, 174, 1,25 71,228 _ 293,525 — 265.604 14,695 30,876 732 10.449 7.861 (7.210 116,251 — 119.777 
2.078.700 bee 28! a76.34 904.525 3,202,034 3,118,036 382,867 395,026 469.255 098 82,173 76,860 1,489,188 1,457,441 
DORMS eleva) 0? wacane | <ascae 9,916 9,963 2,275 2,934 799 Oe Soda cenwanl 4,588 4,896 
ES ORR ED TE er 165,888 145.579 21.787 . 23,935 12,322 BRO a aes 68,919 63,633 
1, 1042 1,097 908 2:758 4,169 2.489 1,217 514 451 182 147 1,475 1,211 
19/844 568 7,328 7,348 — 29.418 15,995 18,055 5.946 7,391 2.338 41,725 “ 16,235 
JB. Bp Gepaneas 196 « weasce 1419 = «--.-. Be ee Oe eek cede wewaden oh Re alee 
= PPE pete oe ape (ie nk... me gask ail oe 8B 
6.424 ,202 1,574 1,053 8,066 4,255 1,489 760 4 721 ar 2,795 / 
66,960 gi col 16.673 9,674 we 44,959 14,863 7,231 5,925 4,058 332 171 = a 
474 4,94 1,305 1.297 5,48 7,055 3,006 1,946 1,811 1,148 332 111 87 ‘ 
5.067 70.599 17,007 20,849 74,840 aus 36.841 28,384 21.331 14.791 2,052 1,874 Py of bp 
1,895, 1,400.9 378,355 327.115 2,393,639 1,817,629 278,881 221.751 465.507 373.507 41.670 34.695 903. ‘ 
he" 19,064.28 1B.10e 137 4,077,807 4,752,325 24,213,125 23,919,847 2,755,635 2,656,692 4.542.204 5,170,569 414,131 430,530 wie sae 
569 686 1,99 1,842 2,778 2.750 2,593 3,698 631 852 73 79 1, ‘ 
9,217 9,023 50,946 50,273 — . 732 21,924 20,699 8,075 8.195 3.356 3,585 — ye 
3.774 4,010 2.927 2,008 7.13 440 969 897 4 490 276 330 ; d 
45,975 46.828 21,114 21,015 71,939 73.116 12,970 9,001 7,065 6.451 2.512 2,334 = = 
758 452 104 102 911 619 1,682 739 127 96 117 76 
7,194 7.135 1,298 1,414 9,148 9.357 7,419 6,335 1,964 857 1.118 598 4,892 4,305 
2.411 CE ec eiee © * eaance 2,411 1,067 212 ees ea Se” See ae 
23,986 - } ee 23,986 27,936 3,026 WED” hdedes’ Rececp . Sewsua: “siewnda'! .nivaeu ain po 
578.325 491.859 302.140 274.921 965,953 852.895 94,211 68.841 68.357 69.242 40,124 37.631 _ 310,253 ' 
7,115,162 7.108.292 3,499,043 3,208,339 11,567,817 11,145,667 1,103,828 1.267.500 1,252,853 1.489.499 432,581 444.741 3,727,358 3,582,582 
339 SS Se nee 339 ak a a 200 oe Sone awe 378 577 
3 SS ane 10.762 46.328. 3,168 7,440 5,891 ORES . daddies. 6.00% 5,282 a 
3,242 2,068 1,139 1,128 4,614 3,355 534 724 353 2,434 156 59 2,142 ; 
53,458 33,227 686 10,937 68,825 008 8,711 7.811 15,173 429 —-1,210 604 26,312 23,857 
Bs cd, Bt anne | ae ee — Beer oe” Sacuua’ “apcewe  gieds Oe 
"Sia SoD ae 5,159 is dail ta Oa kas. Sigg eee ae : rage 
3.505.450 2,857,222 1,286,887 1,160,138 5.274.382 4.459.136 864.445 783.804 674.154 300.284 83.7: 68.927 1,981. 729, 
39,879,014 38,987,479 15.385. a 14338, 239 . 306,934 58,409,825 7,352,963 7,241,312 7.101.902 6.527.930 1028, 537 1004.891 22,676,882 22.968.499 
664,050 572,557 278.1 258.149 1.011.253 900.938 135.067 121.604 148.661 85.860 22.657 17.195 403,821 | 368.699 
7,882,853 738,339 BGR 428 3,382,540 12 $30. 9li 11, _ 418 1,429,489 1.482.776 1.400.553 1.399.858 240.772 215.207 4.621.575 4,535,266 
20,385 Rt wash"? wactas 20,463 3.336 7.910 2,349 914 SP ccudder baeees 3,491 1,877 
250.753 208,677 6 4 251.740 209,469 26.022 27,036 6,450 SID. addi. scot 47,864 40,800 
3,980 3,302 1,866 1,249 5,888 4.598 108 195 489 450 92 1,675 607 
45,359 32,431 19,939 12,078 66,025 44,769 1,446 255 2.363 1.104 1,018 648 17,223 3,314 
21.095 10.9 8,600 10,010 30,951 22.099 6.149 3,180 1,451 676 308 175 9,439 8.143 
233.727 189,671 79,565 86.816 329,260 291,163 45,634 37.439 20.171 16.892 3.207 2,945 115,128 116,566 
82 54 32 21 857 565 1,079 913 ee rs 54 448 275 178 
8,819 10,672 408 360 9,236 11,628 11,107 8.813 4,446 1,072 1,718 2.671 3,265 3,315 
Lee scenes 6.244 6,256 8,558 8.493 629 526 2,682 1,887 ee 6 189 6.011 
4 cg ww mai 68.945 71.125 95,982 98.938 5,491 6.211 26.921 14,307 TOD * saat 73,262 76,907 
880 590 287 267 1,428 1,054 180 239 490 . geese oeh ere 367 473 
10,454 9,531 4,237 3,559 16,727 15,215 1.742 2,311 - 018 t. 355 27 103 5,196 5.117 
4,032,168 3.640.743 1.545.579 1,393,954 6.139.750 5.567.591 1,643,143 1,606.203 1,144,922 265 134,723 112,879 1.988.719 1.900.689 
48,146.722'48,952,221 17,850,075 17,070,591 72.185.863 72,004,807 11326.420 12347,430 13162: 093 11 at 1411,813 1408,834 22, = = 23,225,664 
36.049 23,899 18.733 14.426 59.760 43.196 19,269 17.362 12,073 9,088 1536 1,454 21.576 
489.280 435.110 194,221 167.753 740.424 656.988 192,646 179.063 131.258 129.782 17.040 18,252 346.450 297.669 
76.023 52,804 23.567 20.444 105,153 79.510 29,394 18,351 24.732 17,620 9.238 7.015 49.196 40,188 
922,959 667.524 254,586 232,184 1,238,069 954.157 281.249 184,363 270.995 219.484 88,642 79.257 557,903 490,542 
400.532 446,038 144.624 128,893 592,526 623.779 115.101 82,087 142,915 119,906 36.051 33,855 | 284.187 — 287.152 
4,764,617 4,697,055 1,572,909 1,604,933 6,859,312 6.839.459 928.401 750.504 1.376.505 1.160.774 364.116 355.767 3.077.457 3.132.069 
108,134 — 101,559 32,377 31,579 149,279 144,220 22,480 22.548 24,033 16.044 1.591 1.910 60.225 60.911 
1.147.973 1,066,074 362,016 349,858 1,605,282 1,509,051 181.429 136.139 249,050 185.719 16.965 17.842 682.614 632.464 
32,116 29.994 13,741 12,086 50,346 45,961 13,333 ° 13.449 7.964 5,192 277 278 ~—s-21..693 19.900 
386.252 352,456 148,562 125.405 578.097 518,988 122,241 105.617 61,339 44.751 3.473 2,949 222,404 216,208 
209.113 _ 166,034 17,717 15.129 234,221 186.353 34.638 36.331 47.551 28.259 6.581 7.202 84.412 88.498 
2.298, ,258,022 216,200 178,569 2.597.691 . 2.504.701 302,809 385.776 509,555 457,091 83.759 80,053 1,016,002 1,041.33 
303.087 243.785 118,366 107.896 458,783 389.169 62.739 67.266 71.447 72,859 13.152 11.616 146.796 — 140.463 
3,182,098 3,111,215 223,038 1.211.079 4,847,146 4.738.201 715.320 757.932 781.603 753,960 138.398 127,038 1.622.117 1,664,132 
ld 6G 489,01 323,572 47.180 37.412 82.459 77.5 1,370 943 115.711 _ 107.089 
FN 3 5" eae 3,891,227 4,020,613 327.274 354.101 850,626 1,057,757 13,182 12.714 1.169.661 1.262.735 
24,391 22,944 236 247 24,856 23.635 4.463 2.365 3,372 3.666 1,270 1,205 9,514 9,933 
230,666 223.133 3,127 2.226 238.244 230,358 38.714 45.239 38,048 Bie R 809 11,221 92,143 111,155 
3,211,593_: 2,843,847 955.530 882.812 4.566.232 4,127,133 780.732 768.362 564,396 196 226 116.850 1.766.265 1.594.283 
38.994 ,904%37.567.377 nae 572 10.748.605 54,912,827 52,541,354 6,507,550 5.950.803 6.697.460 6, 33S" 259 1209. '837 1166.035 19,975,581 19.768.805 
14,953, F 50.963 400 13.105 21,674 67,333 Cr.1,545 7,676 9,003 4,268 300 225 3,723 15.972 
522,513 hy -8'37.322 103.121 136.873 636.998 605.911 129,657 82,801 46.672 39,997 3,734 4.702 189,537 149,865 
89,275 71,394 24,586 24.237 120,745 101.444 14.724 19,380 25.212 25,514 6.356 6,001 57.960 50,244 
1,088,104 22,905 292,998 275.813 1,452,262 1,373,147 199.346 215.781 325.616 340,982 67.563 62,658 630.882 582.019 
664.050 _ 572,557 278,113 — 258,149 1.011.253 900.938 135.067 121.604 148,661 85, 22.657 17.195 403.821 368.699 
7,882,853 7,738,339 3.656.426 3,382,540 12,380,911 11,933,418 1.429.489 1.482.776 1.400.553 1.399.858 240.772 215.207 4.621.575 4.535.266 
1,586 Sada a eiicen 7,617 7,41 984 1,256 See atee - Sasnan 2.810 2.469 
19,069 SE cp cener ~~ ronabe 86.244 106.107 6.689 6.869 15,132 DaEe illite, sacub’s 32.188 905 
PS neekact: uhekau~ sebaus mom fee ee ee cae 2 ee ee teat 7,258 “te 
RY aad ete, Cae ne hl amanece OF Mh . -evecc een oo... Se: ta Oe. nosath 62,329 ea 
9,000 2 2,108 2.469 97,186 77,522 17,095 15.993 25,784 21.797 784 662 42,287 7,500 
94,303 93.733 22.962 28,575 1,000,132 1,009,436 147.829 173.661 262.460 249.559 8.884 8.962 464.670 500.428 
eee + ere nnn 4,794 2.960 A 437 121 317 44 76 1,264 1,007 
rae ae. s..--. 40.576 42,682 3,571 4,169 2,021 2.923 502 749 14,159 15.270 
31 "eee ee 31 ee pas 7 80 112 130 790 
9,423 BM wcccce* | wencen 15.297 30.661 4,062 4,650 235 1,035 1,021 1,225 6,322 9,013 
1,868 1,306 85 48 1,991 1,461 316 175 259 me StU cheath 386 643 
12,232 4.923 363 225  ~—«13.024 5.561 2,608 814 1,274 ee eo 4. 3,835 3,222 
1,240 2,121 2,261 2.210 4,171 7,476 1,405 436 322 381 —RSRE 2.324 2,406 
22.727 26.572 27,747 16.275 77,538 80.547 ° 10.135 4,154 4,603 2,262 pete 26,570 21,704 
984 755 537 592 1,720 1,504 171 144 70 & 58 58 748 740 
10.290 13,194 6.519 6.841 18,951 21,996 594 2,194 306 816 643 594 8,455 10,073 
460.708 _ 366.496 125.118 124.974 651,715 541,056 111.191 81,009 116,624 120.736 20.332 21.016 270.520 254.120 
5.018.421 5,153,856 1,487,437 1,583.797 7,254,619 7.350.726 926,389 987,723 1,375,805 1.667.942 234,654 1863 3,122,032 3,356,269 
4,725 5,628 75 6,635 12,982 13,931 3.578 3,060 1,496 1,391 360 268 5,030 4,495 
59,404 49,847 72,667 70,615 149,228 136.587 31,156 29.180 27.205 15.487 2.360 2,152 58,820 838 
See passant \ ndaines 1,147 702 352 BE wpisas, swaede , oacany eae Soy. > gohan 
een i aaa eked” sienna 11,328 15,291 3.135 3,114 is ee sre ae 
514,11 43,808 _ 115.810 107.849 668.31 ’ 64.097 56.388 1 03 17,358 14, 184,184 — 203,577 
5,482,488 5,485,997 1,295,058 1.432.918 Tiseals 7.304389 733,805 610,104 1,385,616 1,888,115 185,994 181.744 2,160,523 2,772,308 
1,513 ig a a 2,075 2,384 55 102 44 | BR ER a: 731 712 
17,314 SN  Slaxce”” emenan 21.583 24.433 1,182 4.448 215 L 462 33 43 7.442 8,341 
5,226 6.614 434 544 , 41 1,491 1,567 1,232 BAR. scien 16 1,211 1,432 
“. re — 4,639 5,703 ee wee : 520 8.833 14.478 17 84 18,238 417 
89 MEOL. 2 “adcaee 8 wnoce- 4 61 553 615 622 Mae 2 etabiew:- cawane 2,174 1,678 
“yA” x) : Shelia oi etal ec A 17814 «18.968 
1,377,045 1.063.761 543.142 500, 67 2,130,102 1,762,020 376 313,567 | 242.419 69,542 66,059 — 836.209 814.818 
ie MaOaSS ,238,799 6,197,721 23,777,005 22 watts on 2, seat 28st, ‘Dot be om 3, 7 424 765,625 782.617 9,494,614 9.671.661 
, 21 499 9,1 55,374 148 10.978 7,979 4,508 1,073 580 14,634 14,261 
ee 431,932 112,845 107.676 578,274 589.749 or 194 135, 038 uo.ak 180,00 8.893 7,844 160,926 218,989 
j 3,918 507 698 2,471 4,694 591 401 397 Oe) désnse 1,463 789 
th 40,989 7,697 7,995 41,801 49.677. 6510 7,525 5,252 6.615 ee ues 16,264 18,579 
127 BMT esic «ens, 6.21 401 1,750 1,707 780 833 152 157 2,259 2.211 
Fy 6o40n «= ghiae4 ««141922—«19347 oot {JOM LA L724. ‘885 
85, 421,060 _ 111, 119.528 — 630,402 78 101.235 77.274 117.829 115.676 15,687 14.784 200.414 : 
ee are 1,339,061 1,475,030 7.804.875 7.39. ter 1.003.976 1,023. sr or po 1,329,044 155.343 156.460 2,416,134 2.5738 
, 775 10,947 12,850 56,976 11,468 6.4 . 4,868 933 1,745 20.377 20,212 
—— 409.806 137.266 133,549 640.764 ms 08 93.232 56.237 61,116 54,503 13.203 15.644 217.026 193.831 
9,126 178,551 121, 104,503 — 379,139 71 58.315 66.398 65.330 39.674 7.839 6.273 135.274 120.4 
— Bit 1.540.993 1,485,378 4 33 "133 4 are 715,241 645,135 an 520,163 78,959 75,040 1,471,613 1benare 
, 3 16.418 11,953 51,993 554 9,685 5,801 5, 2,174 245 281 18,274 13,357 
385.885 299,175 2.856 170,166 615.143 436,366 100.672 86.091 34,034 24,659 4.120 2,480 193.925 1537385 
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RAILWAY EARNINGS 














LiFe tl yy 
Ths Year Last 
$ $ 


NAME OF ROAD 


Cent Ry of Arkansas May 
July 1 to May 31-.... 
CenU D&RyCo of Cin.May 
July 1 to May 31-..-.. 
Central Vermont-.--.- May 
July 1 to May 31-.-.-.. 
Charleston Term Co_.May 
July 1 to May 31... 
Charlotte Har & Nor..May 
July 1 to May 31--.-. 
Charlotte Mon & Col_ Apr 
July 1 to Apr 3v_--. 
Chattanoochee Valley .May 
July 1 to May 31-..--. 
Chattanooga South _.May 
July 1 to May 31--.-. 
Chesapeake & Ohio__._May 
July 1 to May 31---. 
Chesapeake Beach ___ Apr 
July 1 to Apr 30--..- 
Chesapeake Western May 
July 1 to May 31-_-.-- 
Chestnut Ridge_.....May 
July 1 to May 31---.-. 
Cheswick & Harmar. _May 
July 1 to May 31-.-.. 
Chicago & Alton__---- May 
July 1 to May 31-_--- 
Chic & Calumet Riv-.May 
July 1 to May 31-.-. 
Chic & Ill my coe need 
July 1 to May 31--.-- 
Chic & Lake Super __. Apr 
July 1 to ape ee 
Chicago & Nor West_May 
July 1 to May 31-_.-.-. 
Chic St P M & Om_May 
July 1 to May 31.-.--. 
Macoupin County --May 
July 1 to May 31-_-.--. 
Pierre & Ft Pierre__May 
July 1 to May 31_--- 
Wyoming & N W__May 
July 1 to May 31-_-.-- 
Chic & Wabash Vall_May 
July 1 to May 31..--. 
Chic & Western Ind__May 
July 1 to May 31--.-- 
Chic Anamosa & Nor_May 
July 1 to May 31-_--- 
Chic Burl & Quincy_-_May 
July 1 to May 31-_-.--. 
Quincy Om & K C_May 
July 1 to May 31-_--.- 
Chic Cin & Louisv___May 
July 1 to May 31.-.-.. 
Chicago Great West__ Apr 
July 1 to Apr 30.--.. 
Mason City & Ft D_ Apr 
July 1 to Apr 30..-- 
Wisc Minn & Pac_-_ Apr 
July 1 to Apr 30... 
Chic Indiana & South_May 
July 1 to May 31_--- 
Ch Indianap & Louis May 
July 1 to May 31_-_-.-. 
Chic Lake Sh & East_May 
July 1 to May 31-_-.-- 
Chic Milw & Gary___Apr 
July 1 to Apr 30__-- 
Chic Milw & St Paul__May 
July 1 to May 31-_--- 
Ne ne wed Apr 
July 1 to Apr 3)_.--. 
Chic Peoria & St L__._May 
July 1 to May 31_-_--. 
Chic St P M & Om___May 
July 1 to May 31-_-_--. 
Chicago Short Line__-May 
July 1 to May 31-.-.. 
Chicago Southern. -__-May 
July 1 to May 31-_-.-- 
Chicago Term Trans-_-May 
July 1 to May 31-_--- 
Ch W Pullman & Sou_May 
July 1 to May 31---- 
Chic Ziegler & Gulf__May 
July 1 to May 31-_-... 
Cimarron North West.May 
July 1 to May 31-_--- 
Cin Bluffton & Chic__May 
July 1 to May 31-_.--. 
Cin Flemingsb & S E_May 
July 1 to May 31... 
Cin Hamilton & Day _May 
July 1 to May 31-.--- 
Dayton & Union_-__May 
July 1 to May 31----. 
Hamilton Belit_-____ May 
July 1 to May 31_.-.. 
Cin N O & Texas Pac_May 
July 1 to May 31... 
Cin Burns & Cumb_May 
July 1 to May 31--.-- 
Harriman & N E_._May 
July 1 to May 31-.--- 
Clarendon & Pittsr’d_ Apr 
_ July 1 to Apr 30...- 
Clev Cin Chic & St and 
July 1 to May 31-.--- 


May 

July 1 to May 31..-_-. 
Colfax Northern ---_- May 
July 1 to May 31-___- 
Colorado & § E..._-_- May 
July 1 to May 31._-. 
Colorado & Southern_May 
July 1 to May 31-_-.-- 

Col Sp & Crip Cr D_ Apr 
July 1 to Apr 30.-.--. 

Ft Worth & Denv C.May 
July 1 to May 31... 
Wichita Valley. ...May 
July 1 to May 31.... 


For index to roads not appearing in 2 alphabetical order but given under. some other system, see last page. 
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—180 
668 

9,563 
108,230 
121,263 
699,455 

1,228 


433,966 
4.721.449 
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—7,218 
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7.320 
—7 
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NAME OF ROAD 


Colo & Southw—(Con.) 
Total Company. .May 
July 1 to May 31-_.-. 

Trinity & Brazos V_May 
July 1 to May 31_.-- 

Colorado & Wyoming May 
July 1 to May 31-_.-- 

Colorado Midland. .__May 
July 1 to May 31..--. 

Columbia & Puget Sd_May 
July 1 to May a 

Colum Newb & Laur_May 
July 1 to May 31.... 

saa ~~ ¢ Teepe May 
July 1 to May 3 

Copper Range-...--- Apr 
July 1 to Apr 30.... 

Cornwall ....-...... May 
July 1 to May 31.-.-. 

we «5 & Pt Allegh.May 

uly 1 to May 31-.-.. 

Pane a Lake....-- May 
July 1 to May 31-..-.-. 

ee ee Apr 
July 1 to Apr 30.... 


ba = ple Creek Central— 

lor & Cripple Crk May 
July 1 to May 31..-.-. 
s Midland Terminal..May 
July 1 to May 31..-.. 
ole Cr RR & Coal_.May 
July 1 to May 31.... 
Crossett _..........- May 
July 1 to May 31.... 
Crystal River_...._.. May 
July 1 to May 31-_..-. 
Cumberland & Penn. .May 
July 1 to May 31-..--. 
Cumberland Valley_..May 
July 1 to May 31 
Dansv & Mt Morris. ._May 
July 1 to May 31-_-.. 
Dardanelle & Russell_Mch 
July 1 to Mch 31--.--. 
Dav R I & Northwest_May 
July 1 to May 31... 
Day Lebanon & Cin_-May 
July 1 to May 31-_-.-- 
Deering Sou thwest__.May 
July 1 to May 31 
Delaware & Eastern._May 
_ July 1 to May 31---- 
Delaware & Hudson._May 
July 1 to May 31-_--.. 
Greenw & Johnson_ Apr 
July 1 to Apr 30__.. 
Del Lack & Western._May 
July 1 to May 31_--- 
Bangor & Portland _May 
July 1 to May 31__--. 
Lack & Montrose_-May 
July 1 to May 31-_--. 
WE kk eden ee May 
July 1 to May 31.--- 
Syrac Bing & N Y_-May 

July 1 to May 31--- 
Delray Connecting...May 
July 1 to May 31-.-- 
Dents Run_--..._.-- May 
July 1 to May 31---. 
Denver & Rio Grande_May 
July 1 to May 31--.-. 
Boca & Loyalton__.-May 
July 1 to May 31-.--- 
Rio Grande South..May 
July 1 to May 31--.-.. 
Denver Boulder & W_ Apr 
July 1 to Apr 30_..-. 
Depue & Northern_-.-May 
July 1 to May 31----. 
Queen & Eastern._May 
July 1 to May 31-.-..-. 
Des Moines Union...May 
July 1 to May 31...- 
Des Moines Western_May 
July 1 to May 31..-- 
Detroit & Mackinac--May 
July 1 to May 31-.-.-.. 
Det & Toledo Sh Line_May 
July 1 to May 31----. 
Detroit Terminal... -- May 
July 1 to May 31-.--.. 
Detroit Tol & Ironton.May 
July 1 to May 31--... 


y 

July 1 to May 31-.-... 
Doniph Ken & Searcy. Apr 
uly 1 to Apr 30...-. 
Drummond & S W_.-. Apr 
July 1 to Apr 30 
Dry Fork. ... .«-<0- pr 
July 1 to Apr 30..-. 
Duluth & Iron Range May 
July 1 to May 31--.--. 
Dul Missabe & North_May 
July 1 to May 31-..-.. 
Duluth R L & Win...May 
July 1 to May 31-.-.-.. 
Duluth So Sh & Atl..May 
July 1 to May 31-..-.-. 
Dunbar & Wausaukee May 
July 1 to May 31..-. 
Dunleith & Dub Br’ geMay 
July 1 to May 31-_-... 
Durham & Southern._May 
July 1 to May 31-..-.- 
Durham Transport’n.May 
July 1 to May 31... 

E Broad Top RR & C_May 
July 1 to May 31-.... 
East Carolina Ry....Mch 
July 1 to Mch 31 


E Jersey RR & Term_May 
July 1 to May 31--.--. 
East Jordan & South. Apr 
July 1 to Apr 30_..- 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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oes |" & nn EARNINGS TOTAL EARNINGS 
EIGH PASSENGER 


incl. Other Revenue 





MAINTENANCE EXPENSES 
Way & Structure 


Equi 


a Re nae EXP’S 


TRANSPORTAT’N 


pmen 
This var tan Year This Year Last Year This Year Last YearThis Year Last YearThis Year Last Vear The ¥ 7 Last Y’r This Year Last Year 
$ $ $ $ $ 3 $ $ $ $ $ $ $ $ 


682.077 238.009 _ 241,083 1,079,626 140 463 154,330 210, rh 177,974 22,971 23.577 — 379,049 338,566 
at oan 8,622,868 2,970,443 3,028,139 12, cpa 12, spon 1,745 ae 1,661,779 Bg: 1,771,149 227.857 228,284 3,944,735 3,941,400 
40,342 12,591 8,019 1 5 556 29.377 25,092 3,987 4,359 59,862 49,513 
“ee 331 24,184 2,249 1,659 59, , 7; 740 7,011 . 10,539 196 146 15,046 15.476 
264,229 62.01 22,213 31,150 pond ro.de oo ace 129,574 113" 9 132.499 2,173 1,870 186.979 257,771 
127.470 117.797 29,390 29.146 _ 194, , 1253 21,202 34,218 22.207 10,258 10,185 79,952 69 
1,498,040 1,472,979 332,660 330.461 2,123, aid a 281,932 302,528 315,649 261.228 108,836 106.114 903,149 827.712 
47,644 42,120 5,889 5,193 , 6,977 484 8,869 7,326 112 44 1,876 12.747 
458,657 463,408 51,870 52,275 se a. oper 81, ny 96'490 76,710 61,024 1,095 262 7 4 
11,232 9,347 5,454 6,050 , 5,442 4, 2,862 2,724 131 141 . x 
166,023 176,156 78.432 79,127 262,474 266.716 1626 56,741 afte 39,496 2,263 2,022 90,042 96,154 
43.875 45.628 10.068 «9.496 «55.065 © 56432 13.412 lacs 465.206 ©«=7.B2l «1822 «1178 «= 20455 «16.789 
474,636 sia bee 106.784 116.678 625,160 cae 79,525 148,617 40,191 82,912 14.113 12,587 212,726 =a 
’ 5 1,860 1,388 9,539 ® 190 ll 1, 1,224 136 139 2,518 1,70 
ef 96 eee 19,356 18,431 Tae 7 11,747 12.808 1b ee 14,004 1,499 1,508 26,312 ey 
7342 4,737 3,175 2.237 11, , 2,535 2.923 ees ess o« 3.085 2. 
67,962 75 +267 35,306 31,693 +4 my 18,463 25,886 3.677 5.35 eeccee 50 33.979 ae 
2.101 1,550 224 335 4 , 520 442 66 Se sew 890 
13,026 16,776 3,797 4,953 : - an 4,529 4,960 1,806 ea ie ‘<— 
2,619 1,757 eocese 8 sesece ® 221 229 382 400 a 1, 
»260 NE wéckee doeean 29,167 37,661 2.776 6.963 3,834 EE °c geddibie-\: aa oad 9,632 12,353 
453 31,542 7,244 7,498 38,547 40,107 8.408 4,678 4, 1,813 1,185 1.014 4,349 13.503 
aoe 7,505 ,050 062 oa aH! 69.644 41,233 " ee 37,882 9,767 11,185 55.420 my 4 
16,532 17.720 4,076 4,191 21, ’ 4,620 2,519 2,602 3,040 638 546 ’ 7, 
181.472 63,955 24236 51,181 at oe ‘728 «22,710 24.143 21.228 5.259 6,023 ah iage 75.136 
1,387 30 77 78 1, 71 661 547 182 i hime .pveqes 91 1, 
17,383 16,694 1,061 913 or a 3,871 4,647 2.412 1,495 ee 10.75: mo 
5,253 PS sttead sevece 5; +378 364 590 ce eaguse | “sosmpe 1,7 
55,927 A. <senibe :  cexens 55,927 41,531 10,069 7,068 3,449 LE . <6egee eceane 15 11,151 
1,963 +753 666 517 5,699 9,304 1,072 1, 478 958 110 50 845 1,787 
46.738 483 6,988 4,829 84,572 Rane 20,057 26,180 9,731 10,508 821 704 15,482 21,723 
55,054 62.152 1,079 1,494 57.590 , 5,338 5.793 20,961 21,401 324 653 16,549 17, 
674.992 849.146 14,507 19,291 706, 889.790 60,227 56,043 230,789 468 3,772 4,196 197.929 2h ee 
140.739 _ 137,396 44,505 42,688 195.140 190,134 29,645 30.370 16.862 24.828 3.498 3,940 59. 60.292 
1,639,364 1.786.738 509.974 544.636 2,260,274 2,451,000 1232 301,512 214,115 402 1686 39,700 706, 759,930 
665 1,308 995 859 2,873 2,382 772 2,070 157 143 ee 886 540 
15,428 14,495 10,589 11,061 28,240 27,699 7.180 9,384 2,143 3,386 ee 10,034 9,830 
742 407 373 341 1,220 842 128 65 | Sor a eee 859 625 
18,339 14,551 440 3.188 23,168 19,052 1,121 1,322 550 | BO So 12.455 10,994 
MAC GUME. SE aUN cescue © enees 5,663 2,084 726 1,508 702 319 atin. “innate 2,649 1.536 
Siar ee sescce ‘aonene 60,800 59.536 24,133 22,513 9,353 fe «she 31,751 41,1 
1,686 1,124 6 792 2,404 1,980 3.619 504 518 524 91 106 1,597 1-635 
19,248 18,057 7.573 8,582 27.723 27.410 14,116 8,518 5,887 5,451 926 1,072 19.740 17,41 
askance 1,522 oshaws eeeuen 1,734 1,546 402 683 389 411 12 52 317 301 
awe 12,379 siesde 63 17,206 12,690 4,714 4,738 4,185 4,287 96 232 3,576 3,566 
6,073 4,828 2,31 2.408 8.771 7,672 3.106 2.990 1,357 1,408 125 332 4,137 4,931 
59,078 ita: 28,132 26,645 92.742 82,121 35,966 24.746 Ry 285 a 070 3,471 4,036 7.272 49,485 
475,511 1,230.54 200.027 185,918 1.721.788 1.464.283 133.633 161.421 472 466 19.750 14.737 —_ 556.169 — 545.524 
14:340,509 4.821586 2.486.643 2,687,145 17,362,206 ERIS 249,656 1,497,107 2.088. 445 2, 166 788 197,306 188,533 6.146.122 6,393,538 
9,763 7,964 676 1,087 10,612 9,441 1,291 1,100 2,993 906 | ee 2,588 2,980 
78.465 69.781 11,654 cin 004 93,671 85.445 16,082 Ph 4,568 4,314 Br t20gee 29,355 34,114 
2,057,623 2.255.727 573.571 9,335 2.819.059 2.955.360 374.294 575 388,573 409.808 59.258 57.0 736.487 _ 763,360 
22,734,650 23,001,666 6.033.885 6, Bua. 227 30, 483 30,920,360 3,023,374 3, 1é. 563 4,207,161 4.849.581 550.516 522,171 8.484.188 8,962,867 
34.474 27,534 169 294 35,090 28,131 4,406 2.978 1,214 1,121 395 443 8.458 7.580 
304.742 266,417 3,531 4,269 314.326 276.133 48.402 27.371 16.417 14.477 5.123 4,804 81,846 77,027 
784 593 1,258 1,762 2,237 2,584 792 143 12 12 49 48 1,173 1,103 
10,043 7.771 18,779 17,337 30.921 27,596 7.455 8.406 134 256 455 464 12,493 12,240 
7: 6.384 5,5 4,873 16,764 14,279 5,371 4.038 279 262 246 244 5.880 5,169 
63,463 68.648 56,133 53,365 150,259 150,925 34.810 27,685 4,242 6.390 2.289 2,344 65,522 74,483 
41,243 39.980 27.709 25904 79,860 75,902 6.716 4,356 7.534 8.515 3.350 2,803 24,505 22,031 
442,517 464.197 ; 317,274 874.384 890.115 56,407 49.840 88.004 96,211 33,059 28.378 296.945 281.738 
FOCRab TG hGeNatGs lebacese 8  sncace 9,012 5,918 1,855 2,125 1,281 + ae 3,894 378 
SEs MEET. Sbcccec ~  cwanae 105.9 97,479 21.397 24.611 11,534 ee Ec 42,279 50,74 
390 a ere 390 296 163 306 1,345 ns: witediaa. qieedenle 137 137 
8,708 i ae 8,708 7,447 m4 3,220 1,986 _ eh oh gia 1,475 1,497 
1,269,450 453 as 362,691 1,726,852 1,470,890 156-296 303, 221,162 39.144 36.748 611.014 475-405 
13,781 rea 13,267,815 4.364.752 4.700.756 18,995,804 18,794,133 2, 23 cet 2.020.485 3.271.544 2,853,860" 421.500 410.683 6.696.476 6,252.45 
16,996 11,643 2,666 2,232 20,355 14,669 2,099 1,447 1 2 used | ssomae 3,869 3,385 
146,049 160,442 24,078 25.534 179,968 196,320 27.189 36.982 15.130 24.694 -...--. -.---- 956 51,911 
29,700 33.058 9,512 10.725 42,493 47,004 —_ 10.783 9,810 4.447 2, 278 224 14,361 13,649 
396,973 406.706 101.275 113.284 533,250 554,308 111.269 125,840 244 35.846 1,383 1.295 177.481 165,494 
12,827 2.169 1,393 893 14,538 3,408 2.040 546 2,027 711 233 145 4,178 1,709 
58.773 46.177 479 24,396 87,568 74,678 13,827 14.279 15.843 16.184 2,197 2,159 31,788 28,244 
1,732 MCE, Sbsven- = nxtons 1,732 486 580 34 121 Cr.43 ieee 496 274 
13,226 ie 13,226 7,460 1,564 4,757 2.129 1,539 e. sakwon 4,088 4,030 
10,782 6,559 349 479 11,542 7,403 1,808 4,014 on e wedene | <s«nee 1,238 1,050 
111,286 93.272 7,054 7.764 140,053 111,783 64.287 42 Sere 460 «14,106—-.-..-.-. Fy 27,747 31,790 
GARR MASGGEIN chaceage? cocnae 24,348 23 3,626 497 279 a seeped: ance 12.388 11,081 
eet yee a eee »969 oe 35,560 38. §.569 Cr8468 ...... ...... 124.279 12, 
eecese = Sacees 8 cesese — cwwne 1,145 22,682 356 ? \:pueeee Kupcwan saeece sansge 5: 
ses in tao ear eile gas 1709 llao ere ier “abe “1678 a 1885 
‘ ; , 19,377 92,116 91, 17.249 p R ’ ’ 
730.869 765.622 260.629 263,383 1,051,768 108s 021 464 168,382 175.405 20.226 22, 343, Pte 
61,511 MRIS: eccrine |". osnkae 61, 58,690 15.714 12,040 6,471 aes Rr 7 18, 
CU COE eScnes .  Cotena 713.651 821,064 113.719 93,112 56,281 330 10,236 7.046 217, 224 
eee GEE saecds  neonnde 2.219 SO cen 131 i Amesieke shee agcpety Ea 21 
82,629 88,897 11.044 wocere 15,937 3,370 3,574 oo 7 4 20.384 “Bes weer ras 1 2.718 
. , 10,909 102 108, 21,447 ’ ’ J 2.381 56,012 
ert 1,273,802 140,583 150,127 1.400.788 1 eae 094 270.465 266,911 va 26.967 24, 652,152 708.500 
84, 481 33.223 31,619 126.462 135,571 19.404 16,152 1 1 3.357 2,999 48,177 * 
1.048.738 1,212,844 413,735 19,854 1,564.774 1,7: O13 216,164 ape .se 20k 833 296.361 33,917 31,399 619,873 Tongs 
PRG Saad h- cosnee | secnse re eae DE. i aoaas Davie -spapen | saiaa a? athe, 
PR i weciees > Tessene  snccse 10505 cccuss 1,198$ <.»-.. i <Siiiies - apdbwe.. imumene HERI IAS 
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sre Weer 2 aan akey «3282 $98 my CL To 6204 4.468 
ll, 9, 2.173 2,110 14,408 ll, 2,196 i. Me i. Me spence. caceue 2,923 2.633 
Wee 8998 zak eas aie 13204 20k? 23.303 ome sale So 30.353 «33.508 
281 7 17.841 18,189 — 723,8 160, 79.778 57,959 A 878 365 7 _ 115.568 49,094 
oe gor oe 247.570 578. ee 5 rae 697,645 873 ner aaa 4,462 3, 1,036,096 1,141,732 
086, ’ 970 24,241 1,124,717 170, 70.5 69.174 A 792 1,709 145,048 51,763 
es ae 337,549 280,464 8,323,773 8.349380 744,813 819,234 a ark 15,260 78 1,182,602 1.374.329 
6,947 3,912 : ; 4,182 3.721 5,5 124 390 57 11,038 4,861 
a 102.273 aon escere air one aa 2442 46.868 artes 27,053 5,658 wore 104,878 -t sas 
’ , 1967 69,181 246, . 49,021 . 7.345 4,843 84,951 74.674 
14eB 487 1,676,042 825.557 890,499 ote ore 382,568 shia 295,629 332,845 92,112 77.199 932,190 1.063.479 
1,005 2,213 ane 1 1,005 DCR Gasey Seep LC AEERS  “Seenips ssneut  ancagat agabues, |. pentane 
ee 12500 2813 2 tM ey de IE neta eer ae 
, ’ ’ 511 15,313 ——-15,011 363 So 690 788 
glo = a gr 36.786 174,979 Des 6,301 eo po “ae a eee 6.940 6,674 
” . ’ 4 2.213 ’ Py 2.152 s ? 506 398 4,959 +763 
245.406 204.093 19,877 23.128 27930 Ate 957 29.416 18.814 16.012 4.689 4,484 54,606 53558 
2.710 BERSe tOncegey > sctnes 2,910 812 647 1,413 107 Oe ésupen's sweben 1,108 
4 ER (Ateseds + oseacy 1827 9,063 6.754 10,149 = ‘ Sn aphpee die: 7 . ot 
4, 11,791 1,813 2,142 6,50 14,300 683 1,887 - Bete 4 1,723 
— rn = 1139: 166,082 219,436 17,485 ai gi ~ ag 103 143 32,471 43°389 
r . 448 9, Fa Sa ee | ee 3,946 1,086 
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JULY, 1909.] RAILWAY EARNINGS 9 
TOTAL EXPENSES OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD inel. General E. FROM RAILROAD Gross Rev Net Reyeue Current Previous Current Previous end of Month 
This Year a ear siege Year Last Year This Year Last ‘ost Year This year Last Year Year Year Year Year This Last 
Colo & Southw—(Con.) $ i $ $ 3 $ A = 2 883 _ 214 259 I ae 
Total Com --Apr 822,238 738.987 250,151 , —2.773 —83 730 22 ’ 
July 1 to May Ji... 8,394,848 8.054.567 4 BR 530 4,186,293 oes a.der —5,813 7.513 324,618 a rid 3,873,096 bre ae 1,952 1,951 
Trinity & B vV_M 134.693 118,07 —14.348 67.536 22... 0 cence, www e ee ween 3,000 2. —17,348 
Matty Coes ey Te 1 se ee RE eR 4.99 20490 Ba A753 495 42 
Colorado & Wyoming.M oe Re ae a eee Om Co 900 1, 25,81 
omuly 1 to May 31... 408.414 537.371 294.341 Sm 2h 2 Sa Soe 12,350 14-110 281.991 243.78 5A 54 
Colorado Midland. ...M 163.084 _ 128, 31.006 35, 2, , —728 —668 7 8, J ’ 
orado Midland-.--May | 163-065 1.968409 449.028 477-588 2B IGP 2 4531 10.550 83. gags 361,985 TaN 337 337 
Columbia & Puget Sd_M 29,439 ,969 29, eae ot) en a, oon 1,847 1,750 27,815 é 
eres 2 ee ee 07 19.050 20809 SALT 58 
Colum Newb & Laur_M 19,116 oT eT ee ee eh er ee —1, _ 
wyuiy 100 May 31-.-- ae: ae wt 2 oe See 8, gots 53.331 ‘73 7% 5 
Cate ee Se waneh)  wneens. _ evccce , , — —206 1,137 .1049 -—1, —1, 
wjuly: to ay 31 oe eee ee ae: * onoaee af its 6 so77o|2hb0e «1251011544 18-26) 12,961 6s 
Co Range. --.---- Apr 42,879 41,624 12,185 some 1 bt ea Gael 4,500 4, 7, ’ 
pPruly 1 lt Apr 30. 466.262 485.605 158,898 183. seer lth ool ae ease 500 46:69 == a 123. 115 
Co OE Sag M 6.376 4,708 3,162 em 2) ae eee eae 76 — 
Sts ee Ci eee ae OR SR 3, 4.500 29.191 sa.Gat 12 12 
Coudersp & Pt Allegh.M 6.537 6.667 536 - wel se ee.) Ce 4, 
—aa § Ga eee ee I ct Ce PL. ee S23 1 9 
CranberryLake ---- -- Ma 1,549 1,167 923 . sik . -.2Re eee eee 54 15 
“Suly i to May ii... 14,969 14,199 3,229 0718. ...c5¢° cds | eee fee 602 4 a a 6 6 
OR ns HEE Apr 2.000 1,690 748 — “mes 2s OS sobeae 7 
July 1 to Apr 309.... 18.718 29.726 10.448 7,934 8 suddée . adcdte 33 333 10,174 7,601 1 
Criaer we Cripple Crk. M 30.204 22.457 8.342 _17,650 1.235 1.23 7107 16,415 
ay ’ ’ ’ ee ee ee ee , ’ , ’ 
July ri to May 31..-. 295.722 247,364 844 =: 143,095 99 48 92 48 9.780 12.518 128.156 130626 54 54 
Midland Terminal __May 16,379 14,152 4,690 ome Loci.) | ee ee ee 665 665 4,025 7,669 
‘ July 1 to May 31.... 159,427 500 79,998 86.507 53 26 49 26 5,275 6.749 74,772 73 2 29 
Crook Cr RR & Coal_.May 1,787 ,763 ro Se es meee. Sues a ee 191 168 —8s —1,760 
ey 1 to May 31..-- 18,136 18,421 3,999 ae. zac? sees Sound 1,987 1.520 2.012 = 8. 9 
ase RE Ma 560 3.583 —3. 1, odie ead dee node ootle’. oseee  —Sae 1, 
July 1 to May _. seep 37.725 SH 18 Saree eee te ee Cer ee ae —829 pee 10 =—s:10 
Crystal River_._....- May 2.853 5.086 2.846 v Seis eS ee 900 840 1,946 3 
July 1 to May 31-.... . -eey y Se Sr ee ae 8,851 oe 25.418 pate 16 = 32 
Cumberland & Penn__May 40.154 48.814 17,436 16.692 22 39 22 2,400 4,1 15,075 12, 
July 1 7 May 31.... 525,683 480.701 181,173 409,088 oa 552 284 552 28.519 32,380 — 32 «32 
Cumberland Valley...May 114.116 123.996 _ 81.024 66.177 1,221 968 238 581 3,712 3.797 77 ’ 
July ‘ to May 31_... 1,254,513 1.475.368 1.005.761 975.631 14,254 10,500 4,973 6.134 40.842 41.772 969,891 — 162 162 
Dansv & Mt Morris..May 2.372 3,137 501 —e 6 ee ON Cease sae | jeemen 103 76 397 —83 
July 1 to May 31..-.. 21,268 26.618 6.972 Leet 2 kas <i eee | oe 1,141 841 5,831 29 6C«éiki‘<‘ié«‘a“K“ 
Dardanelle & Russell_Mch 1,074 853 145 a ae RT! CT co 46 46 98 58 
July 1 to Mch 31.--.- 15,206 14,127 7,961 ‘ie. 3k“$h&:«—_——s wee. oe Ce 469 469 7,491 4,455 5 5 
Dav R I & Northwest_May 6.213 3,432 or Se Ree ee eee Se | 1,450 1,700 —1.999 —3,047 
July 1 to May 31-.-..- oy i << a SY vee ae ae 16,650 16.950 —22.816 -—31.566 49 49 
Day Lebanon & Cin..May 5,997 3,883 —3,592 aM 253.0 <obdbet® cease) asian 206 —3,798 —1.109 
July 1 to May 31---- 42,750 2a —15ime COM .cceue 20s «SG; 2,168 2.117 —17:194 —8,961 7 2 
Deering Southwest_.-May 1,224 1,514 510 See Gee ae ee ee 510 31 
July 1 to May 31.--. 13,426 y ,780 Me ai’ sodlie’ <cRel «e@ikt <2 =~ 3.780 —932 6 6 
Delaware & Eastern. .May 9,440 10.628 a nee ree: ee 514 515 —1.182 —3,471 
July 1 to May 31..-. 116.391 105,614 —23.648 —23.492  ------ 0 ------ 0 eeweee 0 === 658 5,663 —29.307 —29.156 45 4 
Delaware & Hudson.._May 992,886 947.457 _ 728.902 _ 516. 3.044 2,382 —364 —509 000 35.000 _ 693.537 481,316 
July 1 to May 31... 10.064.041 10,583,117 7.298.164 7.565.201  45:257 49,379 —1,856 3.870 381.748 403,837 6.514389 nies 234 845 845 
Greenw & Johnson. Apr 7.314 5,026 3,298 Q006.° 6255 Rea ee Race 367 267° 2,931 4,147 
July 1 to Apr 30... 51,165 50,621 42,505 SMUD, .cééint) sotect® <ibheh «att 3,170 2,670 39334 32152 31 31 
Del Lack & Western.May 1.607.018 1.705.496 1.212.041 1.249.864 _ 221,194 238,973 29.312 25,538 98.400 | 112,800 1,142,953 1. 162.602 
July 1 to May 31-..-- 16,862,999 18.067.463 13°07 483 12,852,896 2.509.167 2,989,217 869 340,823 ‘000 1.177.500 13,089,353 12,016,220 893 893 
Bangor & Portland_May 14,913 12.513 20,176 ee: ue «fede! cheue-- aenebe 450 500 19,726 15.117 
July 1 to May 31..-. 157,105 128.679 157,221 TAD cedecie:: eodbea? sala! <fa 4,950 5,590 152.271 141.863 38 3 
Lack & Montrose..May 2.083 1,370 154 OMe Locks’) aclbieet Sete oe aekeee 45 50 109 1,164 
July 1 to May 31.--- 21,382 22,143 9,538 cae - 2% «dna <aat satbe 475 540 9,063 4911 10 10 
ee May 12.207 10,187 4,557 BIE 2 cccwak * woddoee eeagiet<, ccumnee 1,200 1,200 3,357 2,891 
July 1 to May 31..-. 110,447 115.513 Gees: GA lk cca cel cee woul 12,500 12.811 27.312 22,600 30 390 
Syrac Bing & NY.-May 43,938 39,350 35,921 O00 lca! ent od sae 4,250 4,500 31,671 32,052 
July 1 to May 31.... 500.250 480,317 374.134 ere Gapew ae “ae 45.750 45.044 328,384 364.753 80 980 
Delray Connecting. --May 7,491 8.052 ee ee) ee ee 257 219 1,263 —2,353 
Mn 1 to May 31--.-- 80.615 111,121 ee: GREE. ..ce indict. salen. *sahen 2.827 2.414 22.496 —16.055 14 14 
i ee ae May 2,316 =], we IS SR” cccmian i) eet << sale aaa —1,925 “— 
July 1 to May 31... 8.337 7s 198 = ~. cae :: cgalitS: suet - see? cose - sain 370 6 6 
Denver & Rio Grande_May 1,273.233 _ 933.072 _ 453.618 537.817 37.059 36.429 1,406 3.144 59,000 61.000 396.024 479. 961 
July 1 to May 31_--. 13,164,546 12,018,807 5.831.258 6.775.326 425.330 440,570 38,441 "831 704.750 686.000 5.164.949 6.124.157 2,516 2,501 
Boca & Loyalton.--May 8.304 6,651 12,051 OMe: jen cede eg a 834 900 11,217 7.117 
July 1 to May 31-..-- 95,710 123,146 ; kh ree eee ee 9,201 9,907 75,056 63, 4 4 
Rio Grande South.._May 31,299 27.685 11,194 000R cose 0 ead: estat sekube 2.200 2,100 8,994 17,219 
July 1 to May 31... 346.420 346.319 186.829 eer ress a> ggapeenen 26.000 26.400 160.829 181.588 179. 180 
Denver Boulder & W - Apr 9,940 3.761 4,597 << ae seer | 375 300 4,212 —652 
es ce Phd ed ares 71.675 67.680 15,893 Feet eee OR 3 cede 2,707 2,789 13,085 4.209 46 47 
pue orthern_._May 1,275 291 457 ae ae ee v3) 25 432 169 
s Bin J J -hawed _. ee 8,301 10.639 ov (a) eee oo ae 275 275 4.649 —3.454 0.72 0.72 
een stern_May 4,607 7,103 6.935 Oh ch.’ ee 159 159 6.776 141 
Jely 1.00 May S8.... 165.508... 90.1). 14cee 10S Owe eewe' ae ee 1,749 1.749 12,951 10837 42 42 
Des Moines Union-_--May 17,945 16.599 6,402 Bie 2.355. oo Cee eee. eee 2,700 2.444 3,702 4,310 
July 1 toMay 31---- 183,588 187,749 83,381 GG 3. 2-8 iS eR web = 700 27329 53,681 70,287 5 4 
Des Moines Western_May 930 1,131 215 10 Sco I 5 cee 200 162 15 1,388 
a K..3 1 ae ay e+ 12401 8.610 Smee: WOME 5-cucs oe bE 2.200 1,712 1985 89899 4 4 
t mac. .May 888 59,455 i aes. ee wR scidés 6.850 6,500 15,884 25.783 
7% sar 3S Leng sa - 727,976 744,731 323.792 341.756 om «ci ° aes 78,494 73,788 622 267.967 347 344 
° me.May 42,717 36.956 seme; GON. ..ccce') cchede > ene wabes 2.930 3,436 15,933 18.297 ; 
July 1 to May 31-... 414.807 j ORRUEE: GUAGE -okdecs so@bae™: sci = <<8hR- 36.216 36,430 262,628 388.567 78 78 
Detroit Terminal _____ May 1,046 348 1,172 Oh. J odcuere scien © pleat “cubeee 309 309 863 —293 
ne Meat ze ond Ds 12,643 7,113 So ~QINR nccaks) | seh eR <n 3,400 3400 —10 —7148 9 9 
ronton.May 91,818 93,038 10,510 ee” cwcsee th cael WMS deka 6.978 7,000 3,455 8,394 
Py F 4. to May oe 1,250,601 1.487.077 150.136 24.768 Oi .ctsde See 76,766 000 73.391 52.231 438 486 
nn Peed ---50 ay 99.892 101,557 36.570 34,013 ce eae |e Se ae 15,621 11,666 24.762 22,346 
~ hon? 1 wed oes any 1,287,937 443.917 452.077 cee Slee... Sxasie 133,561 333 249 323,744. 300 300 
n en rey.Apr SES Te: emake ceedee + 4anuen« “00a - “Guetwe: = 9 ~ 79 aeS- scene 5S ER 
- July Ze Apr 30-_-.-- GA ee ~ canned Loe " aies | otk eR waa Ae 10 aatlbad 1 unrest Gis. 
rummond & S W__- Apr 1,685 1, wie) «= cde! web SRR aa 45 1,615 211 
“ tol 1 to Apr 30..-- 14,258 13,433 9,114 | eae ee oe 6 450 8.464 1,015 8 8 
wy Becta... J-.05 Apr 7,685 6,782 6.722 (yer ee ce cae 263 6,383 4,419 
soe — : to ood 30.... TIER 655 «60,450 0 nsteke Sgn <A Oe 3.396 2,631 57.064 32318 30 # 30 
u ron Range May 252.806 159.819 471 ,067 508 7,710 4.313 4,066 —l, Rayo 8,204 445 987 —~49, 480 
i oa pop pl 4 453, 3.465.798 3.193.812 = 879 3,227 —14, 235.066 761 3.233:958 2,950,822 167 167 
lu ssa orth _ ay 1328 170, 788,388 —375 8, 1,138 3 47, 6.914 745 041 —6 656 
July 1 to May 31---. 2,920,832 3,213,370 5.402.940 5.175.910 91.117 16.520 Ei 6 oe oat 336.580 5.092.155 4.846.087 281 274 
Duluth RL & Win..-May 22.514 16,004 ey eee ee ee ae 1,466 532 «12,656 + —3,159 
tA ye _ 7 31. .-- ES? noone ere 5 SRS RE 5 nt ae Se PR enn OB cise 
u Atl__May 177,066 _ 159.418 69.780 27.139 5,557 4 —962 16,000 15.500 52.818 12,315 
Ha oh oh. to cll 1 oy 049,087 675,204 672,481 59214 580 5,833 15.283 181.783 175.991 499.254 512.314 593 592 
n ausauk__May 4 1,200 grmme. ..208 Jet Coie | CE 498 945 
se a . a ey ne 12,462 17,943 7.390 Baee. .c8c! cca) Coca? «= ad 7 7 6,683 7979 3 13 
iu r’ge May 1,314 3,285 3,999 hee: case ee ee 1,012 10,431 10.714 
. —— = —— 31 — 15.578 25.776 159,401 148.510 ------ 9 --2--- 0 -wneee eee apes , 130,678 127.756 1 1 
urham ern_May 10,566 12,113 12,524 Same’ dal sake! * See eacmee 366 12,129 7,380 
mi saad .. to wn epost _ 115.699 154,475 SRNR oocéle - edede' Gendt estas 438 4.911 150,131 110.843 58 58 
m Transport’n_May 544 2,61 ft —<SMR 80 wcugde'  cckiet «oben Re.” eo 1 1; —1,824 
ys — b a —- 16.606 18 6 5, ha coidcel! sade <oget: cuulet <Sambe 192 3250 —~92m5 - 9 16 
road Top -May 4,458 7,839 2 rT ee eee Same eee ee 200 2,042 6,260 
she July 1 to ow —S- y+ 98.625 79, APOGEE wwndte! | 2d | cede 3,800 2.200 75.248 118611 42 42 
s Cargiine “es ,694 2.770 2, YS eee ees: eS Soe 68 68 2.314 3,888 
“y July - _ a 42.756 53,179 ll —8) ae ae a. ae 618 618 10412 -9.39 38 8 
ersey 1,162 7,740 oan. 6am ..8)' a fia 7 ES 681 2.427 
i (Jord 1 ofS oe 12.085. 73.549 3, Ri 78:9B%  --..-- 13.98 eh 0 oe 168 OE ot... 
st Jor pr 4,050 4,034 ' eee eee: eee ee 1,791 1,196 
to Apr 30...- 41,843 49,353 15-08 ES Se ee ee es st 3G Bt 13.423 —1719 3 38 


1, 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 








NAME OF ROAD 


st St L Connect___May 
July 1 to May 31_... 

E Tenn & W Nor Car_May 
July 1 to May 31..-.. 
Eastern Kentucky. __May 
July 1 to May 31_-.-- 
Eddystone & Del Riv_May 
July 1 to May 31_..-. 

El Paso & S W Co.__May 
July 1 to May 31-_.-- 

El Paso Southern. ___May 
July 1 to May 31-.--- 

El Paso Un Pass D___May 
July 1 to May 31_-_-_- 
Elgin Joliet & East__May 
July 1 to May 31__--. 
Elmina & E Transp__May 
July 1 to May 31-_--- 
Emporium & Rich V__May 
July 1 to May 31_-.-.- 
Englew Alex & S W__ Apr 
Veavonk 1 to Apr 30_... 
eA id he Soe wee May 
" bay 1 to May 31-_.-.. 
Chicago & Erie__..May 
July 1 to May 31.-.-- 
Total Company. .May 
July 1 to May 31_- 

Bath & Hammonds.May 
July 1 to May 31_.-- 
New Jersey & N Y_May 
July 1 to May 31_.-.. 

N Y Susq & West__May 
July 1 to May 31...- 
Wilkes-Barre & E__May 
July 1 to May 31..-- 
Erie & Mich Ry&Nav_May 
July 1 to May 31-_-.. 
Escanaba & Lake Sup.May 
July 1 to May 31... 
Eureka & Palisade__._May 
July 1 to May 31_.-- 
Fairchild & N E_____ May 
* July 1 to May 31_--- 
Fitzg Ocilla & Brox__May 
July 1 to May 31_-.. 
Flint River & N E__..May 
“9 1 to May 31_-_- 

Sh CEEE awe May 

vay 1 to May 31_--- 
Florida Central__-_--_- May 
July 1 to May 31_--.- 
Florida East Coast” __May 
July 1 to May 31_-.-- 
Fonda Johns & Glov_May 
July 1 to May 31-..-.-. 
Fordyce & Princeton_May 
July 1 to May 31_--- 

Ft Smith & Western_May 
July 1 to May 31_.-. 

St L El Reno & W_May 
July 1 to May 31___. 
Fourche Riv Val&IT__May 
July 1 to May 31_-_-- 
Franklin & Abbeville _May 
July 1 to May 31_--- 
Freeo Valley -_------ May 
July 1 to May 31_--- 
Gainesville Midland__ Apr 
July 1 to Apr 30_.-- 
Galesb & Great East_May 
July 1 to May 31_-_-- 
Galvy Hous & Hender_May 
July 1 to May 31-_-.--. 
Garbutt & Don Sh L_May 
July 1 to May 31_--- 
Genesee & Wyoming_May 
July 1 to May 31_-.-.- 
Georges Valley------ May 
July 1 to May : Ee 
Georgetown & West__May 
July 1 to May 31... 
ES Se Apr 
July 1 to Apr 30_-.-- 
Georgia & Florida____May 
July 1 to May 31-_---. 
Ga Coast & Piedmont.May 
July 1 to May 31-_-.-.- 
Georgia Fla & Ala_-_May 
July 1 to May 31_-_-- 
Georgia Northern_-_-_-May 
July 1 to May 31__-- 
Georgia South & Fla_May 
July 1 to May 31_--- 
Gideon & No Isi-nd__May 
July 1 to May 31-_--- 
Grafton & Upton___._May 
July 1 to May 31_--- 
Grand Rapids & Ind_May 
July 1 to May 31_--.. 

Grand Tr of Can in U S— 

Atlan & St Lawr__May 
July 1 to May 31-.-... 
Central Vermont___May 
July 1 to May 31-... 
Champ! & St Lawr_May 
July 1 to May 31-_-.-- 

Ch Det & Can Gr Tr.May 
July 1 to May 31---. 

Cin Sag & Mack___May 
July 1 to May 31_--- 
Det Gr H & Milw__May 
July 1 to May 31-.--- 
Grand Trunk West_May 
July 1 to May 31_-.-- 
Lewiston & Aub_-_--May 
July 1 to May 31-_-.-- 
Michigan Air Line. .May 
July 1 to May 31... 

St Clair Tunnel Co_May 
July 1 to May 31-_.-. 

Tol Sag & Musk_-__May 
July 1 to May 31-..-.- 

U S & Canada__... May 
July 1 to May 31-.-.-.-. 





FREIGHT 





[VoL. LXXXIx. 








FREIGHT & ‘Speesties -y) EARNINGS “TOTAL “EARNINGS 
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1,523,491 
22,731 
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wo FE San 


pd 
3 
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70,134 
874, = 


280.22 
3,266,759 


229 
3,704 
8,605 

78,737 
18,651 
200.452 
7,445 
78,310 
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& 
— 
se wo 


598 £8 22 


pr Br 
BE IS wo 
S83z 


#8 


y 


= 

nk 

Rgaee 
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S88 
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3,150 
43,317 
211,655 
2,639,514 


46.727 
1,047,883 
174.393 
1,966,281 


412 
6,403 


20,053 
152,690 
10,122 
129,483 


63,585 
965.437 
254.544 

3,632,165 
233 

7.141 
8,612 

81.861 

18,519 
222,184 

7.741 

84,684 


a7'bet 


252 
3,340 


103, 
1,377,853 


20,917 
257,469 


71, 
area 
85 
1,588 
11,105 
112.846 
3,249 
40.471 
38,950 
459.078 
130.337 
1,518,576 
958 
8,931 
2,088 
25.948 
5,292 
55.594 
2.153 
26.116 
344 
4,417 





MAINTENANCE E XPENSES: 





TRAFFIC & TRANSPORTAT’N EX P'S 


GER incl. Other Revenue Way & Structure Equip TRAFFIC TRANSPORTAT'’N 
This Year Last Year rhs ear Last Year is Year — on Year ei YearT his Year! Last YearThis ev sas nV he Year ce 4 Year 
3 $ $ $ $ $ 
oucdes 29,056 27,6 6,103 791 1, . 248 172 10.534 10.791 
weceee 339,906 286188 56,975 4367 wens 4eaoe 2,016 2,186 124,461 153,574 
2,371 18,047 , 2,882 2,816 1, 1,951 159 83 3,878 3,750 
32,914 203,180 220,051 653 620 20°50" 25,128 1,183 947 42,913 50,611 
751 3,599 4,177 1,230 1,4 700 ot aeerrre: 1,353 1,408 
11,039 46.048 47,265 17,807 18,271 8,952 7,978 72 47 15,707 15,946 
coches 541 432 Te. Sisendcbieah 34 7 o‘shawde dbednd 166 161 
<enink 6,498 5,629 456 39 415 BE { Gccade), cuties 2,039 2,074 
8,271 632,252 496.674 051 66,456 , 93,247 103 9,380 174.423 151,523 
1,099,088 6,645,602 7.034.665 791,634 B08. 880 areeee 1,295,221 103,452 87,891 1,814,054 2,438,258 
mibidork 2,139 1,931 118 Bey Poot Vea Oo anal” .danlug 560 649 
nosinie 11,937 14,322 648 757 oe SU ates” Whee a“ 'eahandarth 4,333 6.214 
xenthe 3,568 3,499 78 EE aes Se Me age oe 2,632 2,579 
punts 43,685 42,819 1,233 1.185 SL Re ES aE a Oe ra aH 2 32,546 33,209 
52 224,613 164,004 24,960 22,042 4, 28,517 3,490 2,12 68.109 54.4 
568 2,297,009 2,212,696 233.676 258.373 3 Sea 339,750 29.754 26.759 739,553 710,811 
denis tie 1,136 1,299 862 594 111 .. eee 117 680 13 
12 14,597 18,962 7,268 4,763 2,976 BAe | weacse 4,252 7,148 ~ 
32 1,656 1,178 368 51 3 313 : = 482 76 
135 21,553 9,820 1,291 1,901 5,488 2,665 BGS access 7,460 5,248 
{hae 18 Sa... wavaing Pee © acces i cs saidee 18 404 
aa 733 3,664 onndene ae PE eos.’ enkene 156 aa 
670,318 3,654,409 3,275,145 807 843 735.729 663,588 91.526 74,201 1.175.780 2834 
7,939,941 39,472,435 38,882,116 3,604,196 4.548.663 7.922.565 8.756.470 887.594 855.544 ae 14 pees 
65.663 _ 367,608 301.4 30,310 oo 85,533 34,629 97 11,183 167, . 
772,127 3.929.872 3,838,650 — 983 484 910.579 904,942 132,077 122,516 1,873,035 att ae 
735,981 4,022,017 3,576,569 7117 295, oo 821,262 698.217 106.523 85,384 1,343,582 1, 
8,712,068 43,402,307 42,720,766 3, oo, 179 5,033,565 8.833.144 9,661,412 1019.671 978,060 15,333,020 16, ae 
971 2,773 2,688 431 451 37 423 113 20 1,126 
13,296 39,256 39,605 5.118 4,938 2,381 2,906 461 387 13,843 13.807 
38,758 59,919 52,203 6,468 4,433 3,094 4,128 794 286 23,952 23,116 
399,972 576,699 554,753 73,756 95,617 52,443 52,842 6,157 4,421 ye them — 
47,049 — 208,532 202,178 24,696 30,339 24,617 23,616 2,120 1,043 A , 
517, o- 2,340,606 2,299,732 231,041 376.286 242,842 235.143 16.737 14.630 pita on 
47,488 49,578 9,817 9,064 5,492 5,510 14, 9 
4,888 538 640,133 129,097 124,215 033 82,822 234 3,567 208,601 234, 
61 6,428 5,628 177 11 2.167 836 | eee 3,739 2.4 
508 59,233 49,392 1,311 1,112 +605 6.284 296 485 28,840 21,219 
1,378 29,743 29.430 8,392 6.888 2,434 nn iébVae sceben 5,631 7,028 
1209. 316,267 296.354 49,404 52,610 28,089 BR) cecesn sveeee 72,965 75.443 
1,014 12,235 2,787 4,539 1,234 1,859 236 1l 4,271 1,120 
4,688 116.416 86.975 37.367 34,955 21,178 18,719 121 111 47.717 38,601 
528 1,642 1,524 1,478 298 249 a * itustes - énasth 560 529 
6,263 18,933 17,340 7,067 5,977 1,628 io 8 9,019 9,102 
1,058 3,135 3,529 506 691 374 100 20 1,714 1,702 
12,192 52,072 56,223 8,173 10.871 5.435 6,460 1,041 294 20,511 23,579 
355 2,010 1,060 541 420 320 19 a 854 551 
5,231 19,194 094 7,588 5,432 3.109 3,617 29 269 6,035 8,276 
209 894 5,879 751 1,222 474 137 122 2,037 1,581 
14,138 56.107 61.741 13,529 16,058 664 11,520 1 1,093 16,413 19,1 
835 5,424 5,734 829 1,043 118 161 214 213 674 91 
amahbece 56.498 onsues 10.86) «...... ane 2; sabe 8.319 dvlbatn 
69.933 _ 388.893 293.724 25.193 44.01 3 51,460 4.036 5,241 99,091 101,796 
1,007,799 3,970,805 2.753.730 397,003 520.649 420.713 431.669 60,334 980,011 1,028,043 1,008,525 
40.461 71,396 61,326 4,349 5; 3.738 774 477 18,748 17,919 
489.718 704,134 713,852 7 926 72,610 39,737 43,315 5,259 5.515 401 214,652 
oa siiee 3,419 3,584 1,314 1,977 315 On dageee scene 964 692 
vi ubcaeil 41,688 29,834 14,821 19,753 4,011 GG este. sulcus 7,851 8,903 
12,267 36,966 891 17,793 16,819 735 9,813 1,021 15,991 13,758 
000 598,549 615.526 186.490 157.044 149.722 118,127 12.778 8,645 196,310 198.627 
1,305 6,484 3,876 1,563 1,306 563 428 234 2,000 1,924 
14,364 68,308 45,784 14, - 12,583 6.320 4,535 2,283 1,467 25,416 895 
83 4,567 5,032 1,528 332 ME set@ie! swaage 777 521 
1,670 56,458 49,051 12.981 17,462 4,413 GR Onetens- cote. 11,398 12.091 
245 603 754 93 771 250 167 160 160 884 679 
3,090 36,595 42,368 10.533 10.975 4,804 4,467 1,964 2,127 24,015 28.971 
oveuce 2,732 2,418 1,076 805 190 eee 396 393 
onenes 26,148 23,716 12,594 13.779 2,757 BAT Sibdawe . stdin 5.544 5,857 
3,117 14,108 11,892 1,957 2,367 1,321 1,003 228 138 5,826 4,910 
32,632 :734 119,630 20,166 22,671 11,248 12,473 1,863 1,341 56.116 . 
229 731 520 304 161 10 gp SSE Sora 327 368 
3,363 9,251 8.644 1,523 1,840 SPT iasios. § Jaticn 3,802 4,388 
13.775 30,181 22,851 5,672 2.741 +306 2.380 1,103 1,133 12,153 11,169 
123,814 317,025 285,522 57304 39,189 40,457 25,936 12,164 11.348 146.768 151,341 
nin 273 172 % 250 20 29 25 25 132 177 
vetscs 4,369 1,822 2,042 2,588 235 316 285 285 2,062 2,094 
42 470 11,988 1,063 800 660 627 ; Re 503 1,953 
622 115,263 685 6,848 8.445 7-442 12,172 Sk ewiews 15,710 19,638 
143 1,013 975 196 194 14 a re ee 463 482 
2,013 10,905 11,896 2.388 1,979 137 BOF .bahens scutnal 5,506 6.014 
2,683 22,905 18,934 4,330 4,376 5,640 5,689 268 173 5,907 5,526 
35,969 252,791 1233 52,009 33,140 56.223 52,681 2.251 1,997 64,489 67,961 
56.116 214,735 212,095 28,108 40,678 36,463 43,360 7,784 8,535 100,511 105.766 
642.716 2,412,230 2,536,332 422.263 367.978 360.032 453.239 82.943 87.340 997,688 1.144.357 
7: 32,698 21,293 4.743 3,869 6,537 3,915 1,684 1,155 11,571 8,968 
89.373 359,014 1,007 54,001 42,139 57,348 48,689 15.232 14,192 113,381 107.052 
1,994 6,385 4,394 1,502 1,440 699 983 156 277 2,642 2.152 
24,941 61.823 61,333 15,699 9,460 5,928 6,351 2.141 2.990 26,590 32,320 
13,750 27,605 34,053 6.278 3,925 6,330 5,156 1,132 1,344 11,132 18,767 
165,266 374,675 436,269 68,430 97.463 54,341 74,760 ‘738 §©12,151 133.780 156.179 
3,110 9,713 7,775 2.723 1,359 1,723 1,818 410 480 3,253 2 
50,124 139,902 149,438 26,084 17,031 18.497 20,539 4.756 6.677 34,250 43,423 
44,004 165,314 135,21 20,031 10.883 25.775 32,155 5,609 5,234 66,123 63.179 
611,913 1,834,787 1, 2 3 168.420 210,311 302.640 408.626 56.913 57.626 694.753 . 
oseske 3,333 «inna ee Rae Sects” escent ooteue 488 <aeube 
“1 lC ele e  e  m  C  e  e 
894 66,139 5812 9,440 12.839 1,170 — . jane setbnae 20,788 20,662 
96,498 373,674 336.775 58,985 48,908 67,197 57, 10,797 9,943 147,776 139,823 
1,393,523 4,252,661 4,337,697 507,004 599.752 p 419 111,164 110,379 1,684.769 1,745,819 
20,624 80,336 16.210 5,779 9,347 11, 2,596 2.359 25,749 707 
262,427 Lae ise 1.368.578 164.061 230.536 144,527 a 32,687 32.360 428.525 594,326 
_.21,228 — 293,525 — 265, 14,695 30.876 25.732 10.449 7,861 7.210 116,251 119.777 
904,525 3,202,034 3,118,036 382,867 395.026 car a 82,173 176.860 1,489.1 1,457,441 
101 668 38 33 22 13 476 190 
2,026 6,436 9.66 711 746 . = a . 215 214 5,074 3.668 
10,829 37,9 4 19.580 23,812 , 5, 116 1,370 28,429 24,458 
148,694 sa6ioe gives 117,551 151,420 orn "Soe 21,577 18,213 771 326,693 
4,051 14,0 1 6.590 8,553 , 67 797 766 8,422 7,654 
46.723 170.000 iat ee 388 36.061 20,898 on 8.817 8.466 94,054 96.189 
34,293 128.460 109,641 26,748 35,935 14,711 196 3,478 4,877 62, 55,381 
475,580 1,551,242 LavPsi 338 §69350.8 rey pony 46,266 40.747 676.717 713,611 
86.682 443,102 A 39,321 62,416 Be) 5 22,574 18,396 175,809 170.776 
1,599,618 5,101,421 5a te? 417,839 64 _ gee 226,693 202.341 1,983,534 2,109,221 
852 1,279 1,1 218 109 89 1,059 1,237 
12,661 13,686 21 1 3.80 2,777 —_ va rp 957 14,709 19,153 
2763 12,054 12, 4,748 5,397 078 6 5.425 
31,677 121,396 126-291 45,834 aap ey ey 10,802 8,365 66.749 red 
5,222 23,94 ; ; 2.9 , MD ceness scene 4, 4, 
6130 2ebde «| oneyog | aI © «11.981 abr wrasse 54. 90.163 
1,804 11,1 J 4, 5,310 1,11 1,042 485 + 4, 
28,179 = ll 308 eee 66, 33,548 — ee 4.715 3,719 exir? er 
334 4, Rk 471 55 176 146 2. 
5, 19 3835 Rey 6,981 2.367 : 8.837 1,784 1,978 isa 23,356 


Leds For index to roads not appearing in alphabetical order, but gvien under some other system, see last page. 


ee 


org he as eg eA a as 


ese 





























JULY, 1909.] RAILWAY EARNINGS Il 
PAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
inel. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
| NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
‘ 3 $ $ $ $ $ $ BS $ $ $ $ Year Year 
East St L Connect_._May 20,236 21,174 8,820 | Ar eee eter —14 900 950 7,920 5,479 
July 1 to May 31..-. 224.740 258.449 115.165 139,684 921 28 209 1 9,038 9,460 106,336 130,226 3 3 
E Tenn & W Nor Car_May 9,353 9,299 8,693 OOO lk ends “Uhh es OU Bee enone 400 400 8,293 8,110 
July 1 to May 31.... 106,880 117,864 eS A eva GOR Pa er 4,308 4,234 91,991 87,952 34 34 
' Eastern Kentucky ..-May 3,515 3,990 84 Se eee ee ee 56 176 28 9 
July 1 to May 31..-. 45,638 45,283 410 1HBR ccccan, Decade) aeake tl ‘Sect 1,232 1,429 —822 552. 36 86: 
Eddystone & Del Riv_May 535 234 5 ee ak | eee 21 25 —16 172 
July 1 to May 31-... 3,573 3,040 2,924 SOD es akte neues aapeeee! Sepeme 234 276 2,690 2312 1 I 
El Paso & SW Co..-May — 372,018 | 340,902 260.233 155,771 F —_—_— ° —[78R <a-acs 17,166 12,828 — 241,284 142,943 
July 1 to May a 3,853,897 4,838,635 2,791,704 2,196,030 43.667 14.682 —16,154 —2,157 177,376 102,854 2,598,172 2,091,019 866 684 
El Paso Southern. _-.May 679 662 1,460 Te nec Oe. UR PD as mae 47 Ay 1,413 1,227 
July 1 to May 31... 4,981 6.971 6,955 TOMO .cncck 3 coca tht wae?) Soames 394 351 6,561 6.999 0.44 0.44 
El Paso Un Pass D_._May 2,763 2,686 805 re sere a ae 383 377 421 435 
July 1 to May 31-.-. 34,619 34,996 9,066 THR ..cccb iY cosdeed® nes | sau 4,218 4,154 4.847 3668 ---- ---- 
Elgin Joliet & EasternMay 138,266 _ 113,535 86.346 ae ol ee eee ee 10,500 11,000 75 +846 39,468 
July 1 to May 31_--- 1,444,815 1,405,651 Ganeuee: Gye 3 ..cdca cee”. sees. Sedeee 107,500 113,000 744.694 694.045 238 236 
Elmina & E Transp_.May 1,741 834 —605 ees ae a ee 10 14 = 615 450 
July 1 to May 31-.--. 18,167 12,070 3,569 GMA 0 oj eccun lS Cee ee ee 112 161 —3,681 6,730 10 10 
Emporium & Rich V_-May 1,309 893 346 la... ana, set bees eee 41 41 304 243 
July 1 to May 31-_--. 15,955 10.698 5,597 —~<QP tccccs.. seeeeeeh ‘oueeaess Gone 458 458 5.139 —1337 B 1B 
Englew Alex & S W.. Apr 60 544 —41 ae ee en eee ae —41 —126 
July 1 to Apr 30... 656 3,811 77 IB con. andthe ‘canes. geal! ° encmee teen 77 —146 8 8 
ee eee May 2,342,551 2.270.706 1.311.857 1.004.438 277, 274,591 26,125 28,206 119,780 4,910 1,218,202 1.027.734 
July 1 to May 31_.-- 26,746,192 29,596,652 12,726,243 9,285,463 2.836381 2.967, 392 243,048 —232,003 1.132.457 982,646 11,836.834 8.070.813 1.901 1,899 
Chicago & Erie..-_May — 307,199 — 239,241 60.408 62,183 204 91 204 12 10,577 6,613 50,034 55,581 
July 1 to May 31..-- 3,358,853 3,469,922 571,019 368,728 4,157 2,230 3,354 1,990 122,991 129,646 451,381 241,071 269 269 
Total Company.-May 2,649,750 2.509.947 1.372.265 1.066.621 277.710 ~ 274.682 26,329 28,218 _ 130,357 11,523 1.268.236 1.083.315 
July 1 to May 31_~ 30,105,045 33.066.574 13,297,262 9.654.191 2,840,988 2,949,602 246.402 —230.013 1.255.448 1.112.292 12,288,215 8.311.884 2.170 2.168 
Bath & Hammonds.May 1,719 1,916 1,054 rae eae eee 207 131 846 640 
July 1 to May 31-_.-- 21,950 22.743 17,306 + he a mere eee Se 1,462 1,447 15,844 15.414 10 10 
New Jersey & N Y_May 35,106 32,544 24,812 19,659 25 20 — 69 10 1,730 918 23,012 18.751 
July 1 to May 31-_.-- 397,809 441,925 178.889 112,827 349 275 210 103 12,880 10,101 166.219 102,829 47 47 
N Y Susq & West__May 134,371 1 74,160 74,852 5,509 9,457 —412 513 13,421 —15,231 60.327 90.596 
July 1 to May 31..-- 1,381,626 1,522,523 958.980 777.208 81,390 97,444 —4.344 —25,.488 133,260 80.859 821.375 670.859 151 1651 
Wilkes-Barre & E__May 31,257 32,505 16.230 17,073 179 106 179 106 cas: 15,648 17,179 
July 1 to May 31--.-- 432.832 451.395 169.705 188.737 1,543 1,444 1,543 1,444 5,806 3.787 165.442 186,395 92 84 
Erie & Mich Ry&Nav_ May 6.679 4,033 —251 1 Cj. a 129 209 —380 1,386 
July 1 to May 31---- 57,766 37.006 1,466 123 lekki Ct A Se oe 2.147 1,249 —680 11,137 11 11 
Escanaba & Lake Sup.May 19,386 19,720 10,356 OL. Cee Cee eee 1,001 610 9,355 9,099 
cary See mey S1.... Serge Wesaee) ISSN 12S icc ccd Se 9,022 7,420 129,918 105.564 125 120 
Eureka & Palisade___May 12,492 2,883 —256 | mer ee ee tment 8 360 364 —616 —460 
July 1 to May 31_--- 112,861 98.546 Saee TL. ee kac aa Ce 5s 4,050 4,099 —495 —15.670 88 88 
Fairchild & N E___-_- May 2.299 870 —657 a ae a nS 110 104 —767 549 
July 1 to May 31___- 18,389 16,453 543 Oe. ES LA a ee 1,213 1,145 —670 — S86 3&8 
Fitzg Ocilla & Brox__May 3,366 3,836 —230 —306 349 241 184 108 200 205 —246 —404 
i July 1 to May 31-_--- 43,297 50,666 8.774 5,557 3.418 1,966 1,089 —4,065 2,027 3.118 7.837 —1,626 40 40 
Flint River & N E___-May 1,874 1,312 135 MR sc? Sa eee 65 45 70 —297 
: July 1 to May 31--.-- 17,998 19,069 1,19 Glee we thas ? SeRe oo eee | eke 645 495 550 4.529 2 23 
ek ee May 4,034 4,426 860 , ae ae ee 297 297 1,155 
| July 1 to May 31-_--- 45.703 54.412 10.403 Tian ow ks tude Cede? one 33,275 3,275 7398 4 58 58 
Florida Central __-__- May 2,066 2,532 3,357 Soe jncdce A ee; See 197 162 3,160 3,040 
: July 1 to May 31___. TERE  Pvcued 2: ocande Say: ..4605 ee LOR le ee ieee icc. 58 = «488 
Florida East Coast...May 170,676 211.159 218.216 (82.565  ------ 0 eeeeee wweeee =e eee 12,350 13.047 205,866 69.517 
i Jay 1 ey Si... 195hee Bee Ora Ae § «G4 SBR ee eka cccwe seme 125,100 118,544 949,309 496, 584 584 
H Fenda Johns & Glov_May 31,328 29,883 40.067 31,442 263 1446 —2,045 —1,982 2,750 2,500 35.272 26; 
4 July 1 to May 31---- 342,776 365.636 361,357 348.216 22,702 27.632 2.783 5.327 30,250 27,500 328.323 315.388 84 85 
H Fordyce & Princeton_May 2.879 3,393 539 OOP cs Agee Ce Cee ee 23 23 516 
; July 1 to May 31---- 28,071 40,127 Tene “TURD lw ween) eee tO See bao 253 253 13,362 —10,547 22 22 
: Ft Smith & Western_May 47.743 eee = CL EH © eens hada 7,200 650 —17,977 —15,.982 
{ July 1 to May 31... 574,416 512,563 re ee, MERA wncce!) | neat | oem onan 73,900 12,750 49,766 90.22 221 221 
St L El Reno & W_May 4,841 4,325 1,643 ww? 220s Cd eae. Sa 700 380 943 —8 
July 1 to May 31___- 53.788 44,795 14.519 WS teal Pe cc Re Lee eee 11.700 5,340 2.819 —4,351 42 42 
Fourche Riv Val&I T__May 2,098 2.689 2.469 ST onan > wa. oeeiaee “seen 64 of 2,394 2 
: July 1 to May 31___- 32,224 40,513 24,233 Cie ...2ce cc ace See 713 713 23.520 7,825 14 14 
Franklin & Abbeville May 1,323 1,792 i LO AER ET Coe cae 289 A -—-1090 —l: 
July 1 to May 31-_- 41,923 Oaaee .. Baga > Be ww keen cee? wees oe 1,179 941 507 —5.218 33 33 
Freeo Valley _______. Ma ay 1,830 1,353 901 Lata Oe eee cae 67 834 1,018 
July 1 to May 31___- 21,192 22,165 4,956 Bie ccc Sea a eet eee 738 517 4,217 1033 2 2 
Gainesville Midland__ Apr 10,804 9,774 3,303 Oe: cc 8 ee eee Gee 350 351 2,953 1,767 
July 1 to Apr 30---- 103.985 111.913 34.748 FOUE; cccncs sede nee «okie 3,459 3.833 31,289 3.883 74 74 
Galesb & Great East.May 723 842 8 WA... cookie! ° - JR Cope el os ae 65 75 —396 
July 1 to May 31___- 7,287 9.577 1.964 MEE candace Od ca Rede creme,” eee 715 825 1.249 . —1.757 12 12 
Galv Hous & Hender May 24.369 18.515 5.811 | RMN ee Page Were Sa TSC ie View Reinet 2 2,333 2.950 3,478 1,386 
July 1 to May 31__-. 269,614 ~—- 238,521 47,411 REE... epaitine —” tgebieeonls! enna ic Me 22,607 19,965 24,803 ’ 50 50 
Garbutt & Don Sh L_May 273 eae eR. ) Sewupie STS Ngee Gh Oe selene Oc”, aiemietie 31 42 —3l aa 
July 1 to May 31-__-_- 4,925 5,854 ee, eR kee hock ie eee He Ves 399 440 —35 —4,472 15 15 
Genesee & Wyoming May 4,088 5.588 40,381 Se kes 7) Spa cee. ees 240 240 40,141 6,159 
July 1 to May 31___- eee 4c, Wee >. (SAE wwccue 2 Cute! scent.  oneee 2.640 2,680 62,872 16 8616 
‘ Georges Valley_____- May 730 758 282 onsen Sco ee ca 8 8 274 
i July 1 to May 31___- 8,792 9,012 2.112 Wee Lo. Ge ee cae: Caan 89 96 2,023 2.787 8 8 
Georgetown & West__May 17,238 16,450 5.667 ie Woke. Some ome 325 282 5.342 2,201 
wae 0 oe ieee Oh... ee ee. ie. incu.) Lea SS 4,272 3,245 096 63158 36 36 
j Georgia ___________- Apr 180.302 206.660 34.432 Bee wschap us ee oo phate alate 1,122 1,122 33.310 4.312 
f oe ae eee Oe... Be ee. . Oe. | OGRE neces ccc cl ccc) naman 15,105 14,064 021 390.701 30 3 
| Georgia & Florida____May 27,684 21,059 5,013 Oe Be RR eee ae 1,360 1,371 3,653 —1,136 
Say E's May Si... DRE See: CRANE © DORR name wns) eee Coreen 13.020 10.466 69.433 28.771 254 227 
: Ga Coast & Piedmont.May 5,593 5,431 Pe ie OO! _ gal Rec ekenw webeeRobe s oceuate 354 627 437 —1.664 
2 wad = = _ Twice 55,639 58,602 6,183 SEED: «sce \)) beaen Sb: beck o Sooke 3,895 6.906 2.287 —4.17% 8 84 
: eor Ala__.May 29,871 ee ee, Dai mike. 1,560 1.337 —3,826 —1,602 
: July 1 to May 31-.-. 310,041 380.517 64.634 CRM ©) wncaen ee dee | aa 17,164 17,051 47,469 38.699 168 168 
Georgia Northern____May 9,988 8,197 —274 wee > 2d SR RR Cees ae 500 450 —T774 —872 
pe? oud a - oo S.. > OR Se Re I an aa ek cc 5.500 4,950 28.689 34.744 68 68 
eorg a-_May 125,977 119,265 39.336 15,947 2,124 1. 1,641 1,454 8,058 7,387 32,919 10,014 
pe Md ve athe vadowe as 1,316,160 1,529,487 518.627 296.462 21,497 22,391 16.570 18,480 90,609 85,244 44, 229,698 395 395 
n io M ; i Mi oe aon ey, ee ee ee > Gaetan: 
ae. | ee ee EE ee, See oe SS: Sv “ae 
Grafton & Upton____May 3,777 2.276 4,243 Ome Lk a a es 30 83 4,213 1,920 
se oe = _y gi. = 8.916 ec WR wacede onde Sense oneal 538 552 «29,685 = «18,702 19:19 
rand Rapids ne May 298.360 269,173 75.313 67,601 p> RD —2Eie. sconce 21,1 20.760 52.669 46.841 
July 1 to May 31---- 3,110,942 3,342,760 1,141,718 994,937 vk ee oe eres 28 215.749 904.792 779.187 591 581 
Grand Tr of Can in U S— 73 
an wr_-May 55.691 53.656 8 eee. SME ow cine Sse: Seeeee | Slaaile 8,189 5.136 16,455 15,731 
ov Ka May o- Saree Ae: SERA. SURMED 9 oncnce ;: <onsia | conti sodas 76.645 56.499 272,007 262,479 166 166 
ermont..._May 172,262 175.461 121,263 90,142 1,715 1,663 2,500 12,390 109,431 78,399 
July 1 to May 31---- 2,502,579 2,460,673 699.455 657.363 19,898 19,654 8,215 6.185 113.175 101.420 594.495 562.128 411 410 
Champ! & St Lawr_May 576 318 91 ee.) 2. Sea CES ncaa cake 150 33 242 215 
pi. rind May 31_-.- 6.910 5.725 —473 SI nwkcek SS? | ed sc 278 367 —T2 2,913 1 1 
et n Gr Tr.May 56.718 56.152 —18.782 —22,592 ------  ------ dita * . Saae 5,168 2144 —23,951 —24.737 
Bvt 1 Bagh vd “a= 533,991 612,365 —85.886 —264.826 ------ fetes sadhana |. tececa 27,822 23,593 —-113.708 —288.419 60 60 
£ ck_..May 17.927 © Se OR gh a te Coen OS coameeticn weds 2.285 963 —6168 —5,231 
Phen 4 tA — ot -- 169,556 171,263 444 13,239 “Sk. as. a tee 12,650 10,593 —12,206 2.645 52 52 
r w.-May 112,303 116,074 16,156 —6,433 32 26 5,611 2,271 10.577 —8.711 
i eh satin ene 1,198,040 1,381,503 353.202 196.308  ------ 1,915 a —769 32,726 24,981 320,285 170.557 190 190 
rand Tru est-May 296.165 314.722 146.936 48,371 5,494 4.618 —1.1 28,671 32,669 — 117.109 15,117 
Fhe A. 7 ood =" 3,439,040 4,257,463 1,662,381 1,175,703 61,035 58.515 —1l re —13,496 348,671 359,362 1.302.220 892.844 335 335 
wiston & Aub__.May 1,730 1,912 —450 own. ..cese it sodeet’S Scagee* come 783 128 —1,234 —870 
. our 1 pte pe be Cte: Se; eM nD . fete) cack A eas Scale 3,246 1.418 —11,737 —7,699 5 5 
gan ne_.May 13,166 12.706 —1,112 Bio) sacegi tes Desa iy ite Aeeertt tee Seles 1,639 7% . —2.751 —T94 
: a fo ota 142.318 158.273 —20.922 -~31.981 ------  ---..- hai éiagaie 9,005 8.310 —29.927. —40.292 10 10 
t Clair Tu -May 7,625 8,649 16,318 TOE ome SS: a eS Conk sae 4,803 2 11,514 13,091 
w Send A May ye O02: 1IeAip:: ISVae < IGA RED | ---<cn% 2) oda okie). <a igh 24.803 23800 132,437 140,819 2 é 
z usk. _ 12.678 ll, pel GAR AR ences: enone © cwnsatn | toate 1,098 961 —2,.642 —2,372 
: re 4 a May aa 159,107 1a aa —GRTER; —QEE ---c0n > ccceis  <ecgi | <sakee 9,926 10.578 —50.465 —20.166 116 116 
nada____- May 2.533 3,202 1,731 OO: onccde is wusmee adeeb cl <a 224 1,114 —1,132 
July 1 to May 31_.-. 37,834 38,545 387 abe pavee et a Vine tails Abe iilelieh 4 Chceee 3.681 2464 —2,693 —7,266 22 22 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 








NAME OF ROAD 


Guan Cuvee St L T May 
July 1 to May 31-... 
Great Northern. _____ May 
July 1 to May 31-_.--. 
Farmers Gr & Ship_May 
July 1 to May 31-... 
Minneapolis West. _May 
July 1 to May 31_-.. 
Great Southern. _--_- May 
July 1 to May 31-.-.. 
Green Bay & West___May 
July 1 to May 31_-._-. 
Ahnapee & West__May 
July 1 to May 31... 
Iola & Northern. _.May 
July 1 to May 31-_.-. 
Kewaun Gr B & W_May 
July 1 to May 31-_-... 
Greeny & Knoxville__May 
July 1 to May 31-__.. 
Grovet Lufkin & No_.May 
July 1 to May 31-.--- 
Gulf & Inter-St of Tex Apr 
July 1 to Apr 30... 
Gulf & Sabine River__May 
} July 1 to May 
Gulf & Ship Island___May 
July 1 to May 31---- 


Apr 
July 1 to Apr 30_... 


Hampton & Branchv _ Apr 
‘uly 1 to Apr 30___. 
Hannibal Connect’g_.-May 


uly 1 to May 31_... 
Hamover Ry-_....--.-. May 
July 1 to May 31-_..-. 
Hayneville & Montg.May 
July 1 to May 31-_.-. 
Hazlehurst & S E___._May 
July 1 to May 31-_-.-- 
Hocking Valley - -- --- May 
July 1 to May 31__--. 
Kanawha & Mich__May 
July 1 to May 31_-_-- 
Tol & Ohio Central_May 
July 1 to May 31---- 
Zanesville & West_May 
July 1 to May 31-_--- 
Holton Inter-Urban_-May 
July 1 to May 31._-- 
Hosac Tun & Wilm.__May 
July 1 to May 31_..-. 
Hooverhurst & S W__May 
July 1 to May 31__-- 
Hous & Brazos Val__ Apr 
July 1 to Apr 30___- 
Houston & Texas Cent May 
July 1 to May 31-_.-- 
Hous Belt & Terminal May 
July 1 to May 31_..-. 
Hunt & Bd Top Mtn__May 
July 1 to May 31_.-- 
Idaho & Wash Nor__-_ Apr 
July 1 to Apr 30_.-- 
_ Idaho Northern. ----_- Apr 
July 1 to Apr 30-_... 
Illinois Central ------ May 
July 1 to May 31---- 
Indianapolis South May 
July 1 to May 31-.-.--. 
Omaha B’dg & Ter_May 
July 1 to May 31-..-. 
St L Bellev & So___May 
Tuly 1 to May 31---- 
Yazoo & Miss Val_.May 
Tuly 1 to May 31-.--. 
Illinois Northern_ ---- May 
July 1 to May 31-_--. 
Illinois Southern _-_-.-May 
July 1 to May 31---- 
Illinois Terminal--_-- _ May 
July 1 to May 31-_--- 
Illinois Val Belt_----- Apr 
July 1 to Apr 30.... 
Indiana Northern--.-_.May 
July 1 to May 31-.-.-- 
Internat & Gt Nor__.May 
July 1 to May 31--.-. 
Inter-State ___.....-.- May 
July 1 to May 31-_.--. 
lowa Central_._--.-- May 
July 1 to May 31-_-.-- 
Iowa Transfer__----_-- May 
rg 1 to May 31-.... 
SPREE a. cncinewnacn May 
July 1 to May 31... 
Ivoryd & Milicr’k Val_May 
Tuly 1 to May 31... 
Jacksonv Terminal_-.May 
Tuly 1 to May 31--.--. 
Jonesboro Lake C & E Mch 
July 1 to Mch 31-_-.--. 
Kanawha & Mich_--May 
July 1 to May 31...- 
Kan Glen Jean & E_.May 
July 1 to May 31--.-- 
Kanona & Prattsb_.. Apr 
July 1 to Apr 30... 
Kan City Belt__....- May 
July 1 to May 31..-. 
K C Clin & Springf.._May 
July 1 to May 31--.-- 
Kan Cy Mex & Orient Apr 
July 1 to Apr 30... 
K C M & Or of Tex. Mch 
July 1 to Mch 31--... 
Kansas City Sou...--. May 
July 1 to May 31-..-.. 
Arkansas Western _May 
July 1 to May 31-... 
Kansas Southwest. -..May 
July 1 to May 31..-. 
Keesv Aus C & L Ch_May 
July 1 to May 31.... 


For index to roads not appearing in alphabetical order, but given under some other system, see last page 
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eee & PASSENGER EARNINGS TOTAL EARNINGS 
FREIGHT PASSENGER 


incl. Other Revenue Way 


MAINTENANCE py oh vem 
& Structure 


Equipm 


TRAFFIC 





TRAFFIC & TRANSPORTAT’N EXP’S 


TRANSPORTAT’N 
This Year Last Year This Year LastYear This Year oo his Year —" YearThis Year Last ‘Vear This Y’ 7 Ps wey Year sea | Year 
$ $ $ $ $ $ $ 


$ 
Ce. 2,123 235 164 248 104 208 411 
18,374 18 at sian omniionh aa . B ie ‘. Be 4,848 4 RR 7.802 1,145 1,041 ; Pp e : R 13 
3,133,671 2,554, 874,231 857.306 4,273.5 ’ 869 1.045.024 462.162 509.367 70,090 55.273 , 
36,135,972 37,857 ‘bee 9,865,858 10,265,092 48, ~~ 50,7 7 a 8,755, 4 5° 457 5,884,292 7.689.466 662,655 675, = rae panes yo 
2, . 1,265 967 , 1 3,511 383 1,363 14 F 
51,774 34a? 17.758 16.953 78,052 62, 149s 19.838 6,871 9,770 278 783 29,889 28,119 
el ee” heleeees cookers 2,884 3,565 692 661 187 SOE fo ce teeed 1,543 1,976 
ee: Uh peak aaadane 38,066 ‘ci 5,331 6,482 795 OO Gili, wecie 20,841 24,759 
2.5 2.781 803 8 3,534 3,871 2 3 487 10 77 77 862 1,039 
33,572 3 os 9,462 9,576 oa ae = 5.406 1,174 1.503 1,028 Va bor aie 
26, 28,946 11,462 1,235 , 8 055 7,482 5,65: 7,763 418 97 U » 
346,234 366,824 146,408 139,093 ~~ a 101,977 105.771 88.853 91,983 4,566 3,938 = ey 
3.700 2. 2.905 1,994 7.2 d 909 1,788 617 394 67 25 1, ’ 
44,657 36308 33.710 29,462 = a 13,582 15,932 5,003 5,376 307 306 we .— 
208 123 210 38 18 16 jie  douude 
8,406 6.421 2.573 033 «=—=«11,761 , 2,370 2,058 1,706 1,493 101 50 ‘ 1755 
87,941 ,258 "583 «- 28169 +©=«:128,621 115,638 21,643 22,121 18,609 7,640 534 612 32,101 30,609 
me Sa BE: dines c eee ie sneuah ST Se indice | OE ie 
AR Oe Sia... occa Se scccuk 5a “abet . saeeee 8.140 nani 
ah.) aasiee i: | chan ae eS NS oe tga , ae 
, ie + ‘sme | SA tame Lat ie pe yee 
11,212 6,701 3,929 2,164 : ’ 1.326 11,478 2.986 485 61 2 ’ , 
242 48,295 36,010 28,782 — = 125,340 157,137 22,381 12.396 3.915 2.765 = — 
9, 1,834 eee 10, ’ 1,426 275 1,994 OR saktn Sbdbne d 
70.138 15,963 ne . . sathes 86,337 Rae 11,353 2,289 19,119 8,661 amas ee py 
110.545 87,553 30.205 27.187 150.525 ‘ 28.313 36.205 21.871 27,551 1.253 1146 49.7 : 
,302,466 1.426.080 323.579 401,013 — ae 364,922 473.640 259, 318,494 14,478 440 a a 
5, 4,990 2,251 2,036 8. : 1,304 2.193 1, 1,436 153 3.1 ; 
Bh 3e6 66.227 25.595 28.185 116,081 98.847 21,519 24.353 12,592 15.818 1.512 1,207 41,224 49,214 
150 otal — eee 1 jw RS Sac EE Se er BD ddccce 
STAEt savas a | (ae ts SAE. wecutd SE cea ic ee 7 3.761 aoaee 
5.074 De eee a 7472 7 246 1,237 643 1,697 : 
Saul Ge | wckbey. ~ aadeee 78,054 ree 4.38 7.281 11,666 11,943 4.208 4 meee “a 
145 89 57 18 RSE a Te eae ae ae 
1,647 435 560 18 2.0 454 ;  Feepeeaaess Se ac cade | weanee 1,783 = 
27 191 342 313 674 551 501 7 252 ihe 357 
5.340 5.375 3,993 4,126 10,489 10,1 20 84) 2,751 561 663 146 72 4,421 5,356 
1, 1,006 17 g 1,961 1,016 184 12 92 297 whee 1,130 711 
21, 15,730 134 118 22,081 15,849 1,732 1,354 696 978 ae ‘Namie 10.745 = 
307.598 _ 217,129 63.737 59.936 396.278 — 303, 72,287 333 46.294 92,269 7.821 7.324 128,954 lll. 
4,452,249 4,417,919 762,062 769,096 5.409.396 5.393.142 596.906 719.841 1,186,118 1.400.159 82.374 77.800 1,663.507 1.666.008 
146,564 96,632 24,877 24,119 175.835 | 125.314 54.092 24.460 47.938 29,296 2.646 2.453 54.310 44,52 
1,636,371 1,498,238 288.100 .387 1,971,720 1.845.498 400.933 392.501 519,833 589.070 26,439 ,300 — 634.828 
252,233 _ 180.1 46,209 40.885 309.796 231.236 55,918 39,544 45.519 34.018 5.381 4.788 102.916 90,490 
3,098,157 3.158.949 550.765 558,993 3.777.868 3.836.289 530,694 527.322 634,466 : 58.415 57,122 1 Peis 1,312,360 
32,606 12,823 3,878 3.762 37.393 17,352 11,642 15,469 6,511 665 12,947 10,288 
445.491 366,040 48,180 852 504,433 424.806 134.718 170,033 117.021 577 5,930 183.579 155.95 
5 1,567 1,004 ' 3.670 3,022 332 284 727 Ec siieken Wabi 2. 945 
14,920 12,103 11.596 32,953 27,491 2.520 1,968 4,593 ED Uiduas «veubb 17,169 11.246 
5,844 1,536 1,300 6.599 7,776 1,119 1,158 597 BR iicas ttlhee 1.947 2,444 
« o0 59,152 17,666 17.290 65.453 82,088 9.044 13.079 Cie... WOR aiden <oseds 609 ~—- 20,852 
1,624 ee cl 1,624 1,133 280 460 74 a es 391 425 
17,497 NE Stchiae,..  mibaies 17,497 24.786 3,889 6,641 777 a eae 4.181 5,249 
1,380 1,621 383 253 3,525 2,035 532 425 94 380 7 1 815 753 
>» 13,829 4,127 4,418 19,025 20.863 7.487 8,504 2,326 2,272 78 22 7,721 8.327 
294,298 216.446 103.641 102.123 426,102 349.382 69.176 51.664 73.660 33.766 16.514 16.821 201.963 173.591 
1,008 3,690,866 1,277,666 1,366,282 5.469.030 5.398.447 740.395 736.204 795,814 654.225 176.720 158,962 2.979.424 2,203,547 
ak Te. inland wines 403 837 39 108 181 SD cakhee <lbed 71 702 
et, cE wacteen  womder 6,505 1,209 796 108 1,577 MD <aleliiy suugeh 3,889 1,069 
30. 32.759 ‘]° 7,178 84 39.665 42,307 5.672 6.222 5,276 4.518 245 117 9,623 12,040 
478.517 567,001 J. 91.565 92.147 592.767 680,884 66.109 69,213 — 110,834 1,366 717 148,024 162,351 
eT lakdibe nip Pe ee el BEE ininnhe? BME cance eT a 
+ i Se ae eae. ssa 20,488  ..---. 13 $0 «Sea SE acneets EE ane 
7,158 144 3,533 2.711 11,716 6,209 1,909 1,314 WD clase ‘plied 4.565 1,596 
58,769 50,336 29.716 22,585 95,001 77,783 14,685 10,757 4, 8 4,520 1 80 26.710 17.893 
2,963,051 2.507.023 _ 847.114 _ 789.169 4.371.875 3.765.704 615.351 559.785 642. 330.404 97.098 93.727 1.535.660 1.479.388 
33,279,749 32, en 1360 9.938.499 10,108,574 49.429.662 48.755.393 5.742.763 6.180.873 ont i 9,230,461 1074.364 1118,916 17,149,938 17.976.467 
53,430 7,305 18.926 18810 (75.919 79,129 16.240 21,224 Cr.3.977 1,206 1,032 29,581 32,84 
597,795 Seo 813 213-330 169 853,994 800.728 178,911 226.748 107 B59 107.549 12,400 12,746 352,220 365,189 
a a whee cnane 2, gic apakd caibht® wevsaetgenece hides vicethde® <*abiiles 
‘a>. - <a. women weense SD EE. ccc eect) ements | manner Sedeene entebh i < liedeese!' wcegee 
SoneELS  iakS cuctle  waemne cena . Gi Geet) cae 229 ER ote ee ee ste. 
wndidiin RR cacame.<) Gel hy Rh - idlien wea iStk ole 641 
474,769 _ 434.318 _ 156.701 157.577 _ 676,537 _ 656,688 184.358 154,894 2,404 16,128 15,651 269.017 — 308,313 
6,576,631 6,624,673 1.915.506 1.885.457 9,037,481 ee 1,874,823 ears 665 ste Sts 1.326767 174,325 181,388 3.476.421 3,639,885 
«due ie: a. an 9,200 2.118 2,861 890 174 113 7,945 8.816 
<saie saci. some Se ieee 6.579 31,512 18.900 17.540 1,298 036 85.402 107.592 
25,085 13,859 4.498 4.575 31.196 20,998 6431 4,026 5,561 4.513 649 583 12,427 1894 
261,921 241,298 9,543 54.471 328,789 319,252 542 46.278 51,913 50,874 6,967 6.787 112,052 116,916 
11,008 10.335 357 479 17,028 17,867 1.860 3,610 1,367 2,139 220 204 2.391 3,306 
116.615 117,250 5,372 8.735 140,384 154.259 31,987 31.509 15,328 25, . 2.559 1,263 47,861 35.722 
Se SAE hesinee . . . eeaens 1,968 5.766 50 156 72 ate  dhceen 863 617 
Reo! BaeEEGT! aeesee conse 15,301 21,350 2,655 1,171 1,228 6.73 Thies wannill 10.034 6.913 
ee: ieee. daanen - wesnns 1,444 626 367 ere eee thkee 306 299 
meee a ee 14,805 11,668 2,128 1,651 1,404 i cities enti 3.703 3,511 
439, 1 136.230 115.522 616.303 474,736 135.544 127.310 115.870 109.256 17.304 13.181 274,250 — 249.333 
5,479,367 4,361,621 1,566,964 1,538,917 7.531.256 6.366.782 1,330,346 1.211.370 1,202,864 1,257,038 181,258 078.209 3,092,010 
4,691 5,794 1,374 637 6.5 6.878 1,128 738 1,393 1,511 S wee 2.808 2,219 
001 Ri. 13.772 9.641 110,951 89.710 5.72 9 7 24.516 My = pees 39.652 33,588 
175,058 _ 157, 41,068 33.698 227,301 201, 43.420 56.771 53,082 9,109 8.320 105,323 83.873 
2,172,647 2.214.788 467.134 438.089 2.771.830 22h 38 F 340, 115 536,881 OOF 97.738 93,283 1,230,061 1.107.975 
can REEDS. edie) avapur 309 a PP ee eck Rieke etnmen  abdibngll 260 206 
19,658 22.421 aoa -- i $=$jj}#—eeeee 3,058 2,772 183 103 a seee\ Saeeeo:: onsetses sueTee 2,421 2,272 
; / 42 367 19,800 : 1,437 657 3,991 1,760 253 1944 5,175 
os = 3,379 3.748 203,509 oie ae 15.422 22.363 25.789 31,522 2,922 2,845 67,526 75,932 
3, RS eee 3,825 4,24 632 318 343 Zi cdesco titene 3.224 2.874 
(An disemin — iegatering 52.514 rit 5,220 3.799 3,808 BEE aciene cunees 32.262 35,337 
SO) eM) cendee- . eusace 15,112 SRE Adana > deewbht cimceeet weeces Vacasee sétecw “wdaege”” \ Sbieee 
“7 7 330 350 Gal uae sar 2 1533 1120 989 263 160 4711 4,909 
’ , ’ ‘ 12,621 12,433 2.337 ‘ , 711 4.909 
ae = = 9 117,405 125,143 18,965 28,237 a= Ls 2.525 1,764 40.534 57,426 
. ’ 877 24,119 175, 54,092 24.460 47.9 296 2,646 2.453 54.310 44,522 
ee ters «3 288,100 LD 1.Bea8 400.933 392,501 519,833 589.070 26.439 23.300 611,980 634.828 
, ’ eek 3, 2. 670 638 227 7 siniea sosaab 879 581 
yin ~“ . = aimceipas 29,497 oS 7.166 5,458 3,621 F< ee ae 9,415 6,625 
’ , 4 2,103 1,857 753 505 39 | ee 415 977 
1 11,082 4.738 4.346 20,318 17,488 6,636 se bee : bony idiimee sibdboe 6.959 7.083 
ae welMe” «sackeh wesc 30,652 22.7 16,959 2,7 ’ , Sheen Svenee 13,932 11,314 
A: ee ae 066 obese? 47 394 ay = en i 165.210 149,314 
, . 7,900 28, 5,201 7 k : 425 —_ 10,447 9,970 
pa hg or 97.023 ro Pik 67.541 62.903 p pny bt 4.961 4795 110.649 116.920 
, Y , 7,777 77,34 2,1 17.383 15,386 5 2,787 1,752 38,162 22,898 
yr i =, ety 74.143 eeatas 06 B14 195.113 113,604 wir Tt ay 17.587 295 207.697 
’ , j 3,748 7,661 : 11, 2,804 5, 1, 819 296 16.432 6.090 
vom po : 925 44,133 oie see 16 es 49,116 31.751 — — 3.852 1,793 86.173 55.522 
’ ; 09.271 94; 2, ; 076 70.871 81.1 60.768 25,145 22,207 243.761 — 217,582 
sae ores L.1SS.6RF 1,198,222 Pet ys oon oes 831,449 917,967 1. eae" 245.510 —_— P84 2.864.730 
: : 192 1,08 3, , 1, eT ae: 5 45 1, 1,914 
yo ¢ = 15,411 Se ooe eto ite 1 ES ; R ne 13 15,509 
} , ; 851 1,569 1,815 92 1,504 1,601 
BS ga © 10eee este RSC gas: ¥ S197 1.050 BSAA 
294 525 ; 4 4 1 ae sete 12 
6: re 20a (Ou CO wu: ee 7.983 26} 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES *@ 
I incl. General Ex. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
| NAME OF ROAD This Year aa | ear a Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Lest 
$ $ $ 4 $ $ $ $ $ $ Year Year 
. Granite City&E St L TM 1,736 * 1.015 387 oe) eee ee eae | eer 73 73 313 —386 
‘ae tates t,, 2a ee eee. ee 2 Se 804 gli 44.08 0—Céi‘i<?CUCGCG 
Great Northern... -- May 2,966,911 2,817,356 1,306,641 824,805 75,002 78.767 16.495 29,862 208,428 141,764 1,114,708 712,903 
July 1 to May 31... 29,833,878 32,874,584 19.070.833 17,860,722 795,337 813,121 194.171 285.977 2.295.770 2,126,556 16,969,234 16,020,143 6.960 6.663 
Farmers Gr & Ship_May 4,435 6,835 ee Bee. cncanh?” DL asednd hee aesaah 563 563 —34 —323 
July 1 to May 31.... 56,499 62,480 21,553 WUB:  \wwcced. ‘Chencad | UMEROeGEE. | eanese 6,193 6,201 15,360 —6,099 66 66 
Minneapolis West. -May 2.448 2,833 435 TER” canackit ii cosball: a Sane. wabeoe 115 142 320 588 
July 1 to May 31... 32,380 34,710 5,685 TARE - > oncccals thewethcieeesen? eedece 1,522 1,919 4,163 9,157 2 2 
Great Southern ___.-- May 1,696 1,395 1,838 2A § .eoncd | seneniosbbesi.<. seen 237 118 1,601 2.357 
July 1 to May 31----. 17,453 20,774 28,541 IRS > tccccutt capueeee apie: aude 1,898 1,307 26.642 26,184 30 30 
Green Bay & West...May 29,973 30,151 11,921 S420D  nncncd’..” ccouebla Grascenel - heseel 3,085 2,526 8,836 11,673 
auly 2 eee ol... «See |e reemn. AMG wc ee FP dewe a ccneny 22,477 22,159 136.117 142,987 225 225 
Ahnapee & West.-May 3,717 3,781 3,574 E> mead t |. cosa) (eee: | -aaeale 160 197 3,414 1,082 
July 1 to May 31_--- 38,886 39,878 46,430 DOM enced) Pieckeet Masa. wineee 2,248 2,008 44,182 30,646 34 34 
lola & Northern. ..May 585 407 26 MIG, cco ut) tks CC eee. sane aeons 39 40 —j13 78 
July 1 to May 31-.-- 5,648 6,742 1,994 EE  sacacls . Vivwncek Upaneeke: sanwem 206 179 1,788 —733 4 4 
Kewaun Gr B & W_May 7,135 6.772 4,626 (* oe ne Seo ee 562 468 4,063 1,924 
July 1 to May 31--.-- 79,495 76,390 49,126 BOAT ceed? sh waeadeell\) sceueet Lessee 5,145 4,316 43,980 34,931 36 36 
Greeny & Knoxville. .May Fo ae area 7  sesssa’\, waccseth | wacbsl ners sagen. “needa .4se0 —< oe 
July 1 to May 31-.-.. » t): 2 TORE seta: |) wecced c  pomeke ae Uisdaenelt.1 went. > ace, sesame ~—i in. | iwipes Me) node 
Grovet Lufkin & Nor_May Sat. . -teeebes ED AT cecswnt”* ecccctiit:) sanaiec. wean Uneanee 7 Aa. . enlaces 
July 1 to May 31..-. iE. Ra MD co i:djeweed  acouct  Hisaastl . pevedeihh anenee Gat sean Siro... Mceude ES 
Gulf & Inter-St of Tex Apr 35,980 ee See “Ee ds? | eee | eae)... sone 413 320 —20.641 —8,849 
July 1 to Apr 30..-.. 243,703 SGceee SEED SPRUDITEE.§ . oncccs | escaddi.,” coduen _sonhan 4,235 2,362 —119.330 —162,091 70 70 
Gulf & Sabine River_.May 5,072 1,468 5,687 Co Peers ee ea aa ee 5,687 1,316 
July 1 to May 31-..-.. 51,052 19,455 35,285 GATS ccecce.,'.: vbanmeth, (ckabehn: eee.) CnwaiC slacken 35,285 8,973 28 14 
Gulf & Ship Island_-_.May 107,603 122,065 42,921 BME. cance neeedl oD shee. «eens 6,852 4,614 36,069 —3,205 
> ee ) “Ree « fy * .. Bee | 45) Be 6%. | eee eet eee tr. ee 54,364 41.718 392,254 342,092 307 307 
40 eee Apr 6.988 8,605 SM 1:3? Ccucukitti 2 weee saebew.. . ahenn 417 437 1,081 —1,678 
July 1 to Apr 30_... 88,745 98,861 27.335 A ween dics Sha Ch oa eae 4,256 4,034 23,079 —4,048 Wis, OF 
Hampton & Branchv_ Apr C—O ee ee eS er ee ee ee eae eS 
July 1 to Apr 30._-. >, ilo ET - Wapoeds\) waves ebesasdl * Cimbanue >. | aheweeel Yee Was . sseeke Sanka 
Hannibal Connect’g.-_May 3,914 3,067 3,557 S.  noncsé.’ Vieeendeeee: eonaa 57 55 3,499 4,142 
July 1 to May 31---- 42,503 49,570 35,550 BOE «.  seccad,), |) gheceeene pidenaus _  tteeee 641 658 34,908 25,231 5 5 
HORDVEE. «ott tone May 141 196 61 “i” iessnap. ° geal Galak saeGeeel. «ewes >; sheen 6l —89 
July 1 to May 31-.-. 2.057 830 149 —OETG: . ixncces sehen Peaeeee seme L.. .=«saen 147 —377 2 2 
Hayneville & Montg.-May 802 1,132 —128 ~—EE «cases | | obuneele 5 sansa |. weheen 28 28 —157 —609 
July 1 to May 31--.-- 7,123 9,483 3,366 Ge wecbin .. Saskekte ieekee . Gogune 314 314 3,052 322 9 9 
Hazlehurst & S E...-May 1,528 1,022 433 — Se ae eee ee ee ee ers 10 106 422 —113 
July 1 to May 31-..-. 14,067 12,503 8,013 SS ee ee a EP ES ee 40 382 7,973 2.963 24 24 
Hocking Valley ----- May 267.523 _ 276.585 — 128.754 27.021 10,629 3,530 5.587 —14.738 18,962 16.036 115,379 _—3,753 
July 1 to May 31..-. 3,661,815 3.990.929 1.747.580 1,402,212 127,922 129,011 46,561 4,862 215,093 206.931 1.579.048 1.200.143 347 347 
Kanawha & Mich._-May 161,821 — 103,708 14.014 21,605 802 574 191 34 7,402 6,055 6,803 15,585 
July 1 to May 31---- 1,589,842 1.669.808 381,878 175,689 1,726 3,907 131 —71 73,543 73.066 308.466 101.871 177 177 
Tol & Ohio Central_May 214, 173,611 94,831 57.624 4,990 654 979 —1,270 13,047 11,898 82,763 44,456 
: July 1 to May 31---. 2,538, 2,615,712 1.239.605 1,220,577 71,181 93,301 25,874 31.449 149,894 141.794 1,115,585 1,110,232 440 440 
I Zanesville & West-May 32,551 38.490 Ses SPER toca ck F ween i asae seep 1,298 1,048 3,543 —22,186 
July 1 to May 31-.-. 449,301 465,348 I needa. hacsdeee Lc beasdee | asda 15,219 13,373 39,912 —53.914 91 91 
i Holton Inter-Urban_-May 3,174 1,759 496 Se: ose ska! 2? wont eanebs 2 scans 94 76 401 1,186 
July 1 to May 31--.-. 25,065 17,124 7,887 kee ee ee eee eee 968 6,918 9,639 10 10 
' Hoosac Tun & Wilm_.May 4,312 5,100 2,286 SAE: enawh tT Sebel b wena = eanbaee 154 154 2,132 2,521 
} July 1 to May 31-.-. 42,110 54,042 23,342 MBAR, senna icewndet. Faceene OF sacuee 1,697 1,697 21,645 26,348 V9) B 
i Hooverhurst & S W.-May 916 1,032 708 cae Se Seer 30 28 678 72 
i July 1 to May 31... 9,994 13,373 7,502 BAAIS i> icc ndt, ti gueed ico caente 388 256 7,113 11,156 6 6 
H Hous & Brazos Val_. Apr 1,565 1,854 1,959 ME Ge ccccomt ) sauna = saan 99 99 1,860 81 
} July 1 to Apr 30..-.-. 19,189 21,294 —163 OE ©) -dannas'., | temeeltln  Sacstmen 995 —995 y: ah —1,425 20 20 
i Houston & Texas Cen May 381.740 294.884 44,361 BEM tonne! Heenediel</ sae e eemaall 19,631 18,000 36.498 
sety 1 to meey S1.... 4p SG ees TAREE 14O60IS inne tenes eeeds Snes 153,798 192,976 1,307,369 1,233,037 789 789 
Hous Belt & Terminal May 352 849 51 “HEE swcuschi | seca) 4 see ~ easeae Ln: «nape —961 —12 
; July 1 to May 31----. 6.665 1,219 —159 SH ° cancchl), (i csahae teeta ck aaaealhl pi Sees —11,596 —9 14 14 
H Hunt & Bd Top Mtn. .-May 24,323 26,328 15,342 TTD: wccein easel: eee osenl 2,000 2,000 13,342 13,979 
; aay i Seas Se.... Sieeee “aes capers SOG nnn ke i weccget: ©) ccecga > socken 22,000 22,000 251.580 278,038 70 68 
i Idaho & Wash Nor_-- Apr (ees DD Saunas. socccns 3 bees Geant S eae a= :.; teal 
; July 1 to Apr 30..-- | ee SF ee ea oe ee gers Gan: «<cuge pap an con 
Idaho Northern ------ Apr 7,679 4,525 4,037 BMD: 2s-0nat b cnnee © aoumine. ootedeme 392 394 3,644 1,289 
July 1 to Apr 30..-.-. 51,389 41,862 43,612 SEE. | inn cay a, (ieee caet id eteee 5 eens 3,928 3,597 39,684 32,323 57 57 
Illinois Central ------ May 2,996.219 2,582,836 1,375.655 1,182,867 25,864 25.594 —2,.712 —1.244 _ 186.609 170,247 1,186,333 1,011,376 
July 1 to May 31---- 35,678,192 35,648,890 13,751,469 13,106,503 299.132 314.695 —29,585 —4,916 2,055.274 2.019.014 11,666,609 11,082,572 4.518 4,593 
Indianapolis South May 57,305 52,939 18,614 BE AED. .d<owsa:? Dinsseeie Wecemk + secu 2,391 2,208 16,222 23,981 
July 1 to May 31---- 667,053 728,948 186,940 TANTO aaccde il beneheu pebeeet Af aonaae 26,461 24.291 160,478 47,488 179 179 
Omaha B’dg & Ter_May 774 688 12,100 SOT: wena. -Widemigage Oo eauiet “enkadel 1,541 1,756 10,559 8,340 
July 1 to May 31-.--- 8,502 ee Saree) RAR snes ek: sea ee 9,152 7.156 117,855 104,970 9 9 
St L Bellevy & So__-May 238 296 — 238 ER.  ccoode: sae) amie) aedeibem 203 220 —441 —516 
July 1 to May 31---- 6,855 6.888 —6, a +E - ) woceed'>\) aeomne My eekane amecie 2,250 2.19 -—9,106 —8,994 13 13 
Yazoo & Miss Val--_May — 580,985 617.787 95,55: 38,900 17,977 15,106 2,062 1,768 30,835 33,125 66.780 7.543 
July 1 to May 31---- 7,372,161 7,217,027 1.665 5 1,763,770 213.274 240.616 28,621 35.666 361.715 383.250 1,332,226 1.416.186 1.370 1,370 
Illinois Northern_ - - - - May 12,092 13,334 11,255 SO ekcese ee eee eae 282 733 10,973 5,132 
July 1 to May 31----. 125,883 167.504 73.580 DRTS.  ° wncans .. Shane a. oebevn | ° wacom 6.714 6,847 66.865 12.225 12 ll 
: Illinois Southern_ -- -- May 27.417 20,225 3,778 TRY. an0a8e,2) Seed man) -eenhih 1,712 1,712 2,065 —959 
July 1 to May 31---. 251,407 250.863 77,382 Sk ee eee oe oe ee 18,837 18,837 58,544 49.551 136 136 
| Sincts Tesmbesl....Siay 6520 O00 10800 8002-2 cnnnee: - wcccnn.  acacns 308 237 «10.192 _—7.735 
July 1 to May 31-..-- 107.565 101,386 32.819 EEE. ccncse =o SecnGicl, t= ovuebe: & sdccbe 3,389 3,162 29,4 49,709 18 18 
: Illinois Val Belt------ Apr 1,555 1,446 412 i Se 5 dipalain 4 pee, 2a nea cag ae 412 4,319 
k July 1 to Apr 30... 20,086 22,298 —4,784 WEE. . a-ccdés: in ienendite | fiaaceet oe conene 6 6 —954 2 
i Indiana Northern_-_-_-May 674 435 769 Se: 1 emese dy <aeeNee cebeaien i400 sctemuine 51 55 718 135 
July 1 to May 31-.-... 7,247 5,460 7,558 GE. | <cnclate JI apamniic OE dineion — acaneiamaae 564 612 6.993 5,594 2 2 
i Internat & Gt Nor._-._May 563,258 520,944 Oe Lao ee eer 17,000 24,165 36,044 —70,372 
; vay 3 ae May Si.... GUESS. Sine Rico © FSI nnncts  cecece  ceccks § icneds 225,000 254.165 1,287,275 158.980 1,159 1,159 
Inter-State _._....-- May 6,059 4,830 467 EE: ss-s0e | see AE ene «. baad 352 233 115 1,815 
July 1 to May 31_-.-- 87.546 65.616 23,404 DERE: © ncsane” Siena (i eaeeka  okeees 3,874 2.566 19, rer 21,527 16 
Iowa Central. -_-.--.-- May 219,977 186,393 7,324 Tit cecbhl if. cones & -seeetibe th: eonueilll 7,548 7,335 7.860 
} July 1 to May 31---- 2,251,912 1,918,990 519.918 861.889  ------ Te asawe —473 81.530 79,503 438.387 781,912 558 558 
: lowa Transfer__-_----- May 309 3? Se Ce 0 lt weil! | ee? eee |. eee 46 21 —46 —21 
July 1 to May 31_--- 3,058 BE re cee 6 Vewtnany, ©. 5 conde cy edeee be cesanee. a Scouee 508 234 —508 —234 0.38 0.38 
Qugneen.. .. seg--«-~.. May 14,227 9,447 5,572 ko a ee er eee 590 629 4,982 12.712 
July 1 to May 31---- 129,261 150,329 74,247 WF wncne GG cease. i escnaak aseaie 6,490 6,919 67,757 57.790 eal 
Ivoryd & Millcr’k Val_May 6,330 Ge A RR te cape! |) eemmhe’ i tmecps | oem 94 179 2,599 -—1,481 
July 1 to May 31-_.-.- 64,282 eee 2 PRE TEe) SUG oe nee |) cnecemh 5 eccume. © eacaue 1,046 1,568 —12,814 —9,965 7 7 
Jacksonv Terminal __-May 13,355 13,150 1,756 Ea coca’) <paniial ! sosmpiny 9 aabkne 915 920 841 758 
July 1 to May 31---. 149,328 160,500 18,969 IGE wena: {essen |.) cose =) connie 10.040 8,905 8,929 10,277 22 22 
Jonesboro Lake C & E Mch 9,629 8,701 2,991 STOR: |. wawsi; eon gae Teeaat Sines 812 719 oR 3,012 
July 1 to Mch 31... 82.728 107.748 34.677 SP BSe wee, |) een: 5 ethene: | cps ase 7,318 14,430 27,359 2,964 87 87 
Kanawha & Mich.._May 161,821 103.708 14,014 21,605 802 574 191 34 7,402 6,055 6,803 
July 1 to May 31---- 1,589,842 1,669,808 381.878 175.689 1,726 3,907 131 —71 543 73.066 308.466 101.871 177 177 
Kan Glen Jean & E_.May 1,841 1,753 1,565 Bi 3 soem toes ~oWemsh mek 82 63 1, e 805 
July 1 to May 31_-_-.- 20,992 14,708 8,504 RETA. |< ---0g.. 5! wang BY centan’ *? ecemes 908 694 75 10,437 8 4 
Kanona & Prattsb_._ Apr 1,221 1,544 881 Sa: onseiht + apeet © cake: Wabaecs 289 73 30 234 
July 1 to Apr 30...-. 15,593 12,744 4,724 GFR nota exact aapmew  eucoce 991 780 3,964 11 11 
Kan City Belt___-_-- May 35.723 18,331 —5.070 BAND. ©. onsite SE endian acemkSl. 1% seenpe 4,421 3,085 84 1,327 
July 1 to May 31--... 266,664 234,882 55,402 Rh, Bee eg oe cece een) oe ee 52.890 63,893 2 29,169 10 10 
K C Clin & Springf-.May 20,426 20,538 7,883 Tae | jccgha. een ease coma 2,000 1,500 5,851 
ay WPT Shien «86S -  RSUE (GDSED wn nese, Sccecnt cwems .» ccadie 19,000 16,500 51a 52 154 «14 
Kan Cy Mex & Orient Apr 89,106 68.534 —11.760 —16.426 -----2  eeeese twee eons 3,500 —15,260 —20,17 
July 1t0 Apr30.... RRS2O 466006 —122,79S 99.222 — ----22 wen ese meet cence 27,301 26518 —150,095 —126,14 259 270 
K C M & Or of Tex. Mch 37-832 11.645 —170 —1668 -—180 ..---. “—E  - seéuhsie 1,769 —2, ae 2; a8 
July 1 to Mch 31.... 172,579 110,759 76,783 GOSTe ---dhs,. | conbbe.).) sneden 8 cnedisw 5,867 4, i 46, 173 90 
Kansas City Sou--.- May 565 499 — 298,043 pM (nn gPh RY cong 3 seegibe, i. . coomie 25; 29; 164, 
July 1 to May 31.... 4$80on 5.356.392 3,125,701 2 16.235 San dhis LS Bamedeah | Ui shengmte sl eanaite ees 2e3.3n 2.808.988 aster 827 827 
Arkansas. Western _May 2.614 4,342 966 HEE) | evanfist:] eseeSit.t neesbhli > s-cqihs 500 — 
July 1 to May 31-.... 30.217 35,125 26.777 GORE. 00 dde 2 seas 8k asad |) nesdie 6.784 3.53 19.980 267 32 32 
Kansas Southwest. -. May 151 4,176 —751 Ce? coogi. i Seen So <cnelia ¢ -meacbial 375 —l, 24 
July 1 to May 31... Pet GO24S © 9.2901 (10.509 ewww wwe ence | ccna 2.116 Bott ies ee 60 6 
Keesy Ans % & el Ch.May 1, hy —474 2. ee eee oe Cee ee ee 102 =4 —246 
July 1 to May 31_._. 4473 bist 4,148 BATT... sescey ss }lebieegie ple beia: ) nee dks 777 ee 3,371 2,882 5 5 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Kelly’s Creek & N W_May 
July 1 to May 31-.--- 
Kentucky & Ind Bdg_May 
July 1 to May 31..-. 
Kentucky & Tenn_..May 
July 1 to May 31-_.-- 
Kentucky Highlands _May 
July 1 to May 31-_-_.- 
Kentucky Midland___May 
July 1 to May 31..-. 
Kentwood & Eastern_May 
July 1 to May 31_.-. 
Kentwood Gr & S W_May 
July 1 to May 31-_-... 
Keokuk & Ham Bdg_May 
July 1 to May 31-...-. 
Keweenaw Central__. Apr 
July 1 to Apr 30... 
Kinston & Snow Hill. May 
July 1 to May 31-_-.--. 
Kishacoquillas Val _.. Apr 
July 1 to Apr 30..-_- 


Kittanning Run_-__-. May 
July 1 to May 31_.--. 
Klamath Lake_------ May 


July 1 to May 31_.-.-. 
La Crosse & S E_.._- May 
July 1 to May 31_-.-- 
tLa Salle & Bureau Co_May 
July 1 to May 31..-.-. 
iLacka & Wyo Va__.May 
July 1 to May 31-_-_--. 
4, Champlain & Mor__May 
July 1 to May 31_--.. 
i. Charles & Northern_May 
July 1 to May 31--.-- 
iL Charles Ry & Nay. -May 
July 1 to May 31-.-.-- 
ML Erie & Western_---May 
July 1 to May $1... 
‘Lake Shore & Mich S_May 
July 1 to May 31-_--- 
L Superior & Ishpem_May 
July 1 to May 31--.-- 
L Sup Term&Trans-.-May 
July 1 to May 31-.-- 
Lakeside& Marbleh’d_ May 
July 1 to May 31---- 
Lake Tahoe ---_-.-.--_-- May 
July 1 to May 31---- 
Lancaster & Chester_-_May 
July 1 to May 31---- 
Lanc Oxford & South May 
July 1 to May 31-_--- 
Laramie H P & Pac_-May 
July 1 to May 31---- 
Las Vegas & Tonop..May 
July 1 to May 31---- 
Laurel Railway ------ May 
July 1 to May 31---- 
L’ndale Ry & Ind Co_May 
July 1 to May 31---- 
Leavenworth & Top__May 
July 1 to May 31---- 
Lestoels. ......-66-- May 
July 1 to May 31---- 
Lehigh & Hudson Riv May 
July 1 to May 31---- 
Lehigh & New Eng--May 
July 1 to May 31---- 
Lehigh Valley ------- May 
July 1 to May 31-_-.-- 
Lester & Ouach Val__May 
July 1 to May 31---- 
Lexington & East..-May 
July 1 to May 31---- 
Lex Un Sta Co___.-- May 
July 1 to May 31---- 
Liberty-White_ - - - - - - May 
July 1 to May 31---- 
Licking River_------ May 
July 1 to May 31---- 
Ligonier Valley - - -- -- Apr 
July 1 to Apr 30.--- 
ieee Heth. ......-+- May 
July 1 to May 31----. 
Linville River__------ May 
July 1 to May 31-_--- 
Litchf’d & Madison_-May 
July 1 to May 31---. 


Little Kanawha__---- May 
July 1 to May 31-_--- 
Little River______--- May 


July 1 to May 31-_---. 
Lit Rk Mau & W__-_-May 
July 1 to May 31_--- 
Live Oak Per & Gulf. ._May 
July 1 to May 31---- 
Livingston & S E__..May 
July 1 to May 31---- 
Long Island____-..--- May 
July 1 to May 31---- 
Lorain & Southern__-May 
July 1 to May 31---- 
Loring & Western__-May 
July 1 to May 31-_-.-- 
Louisiana Railway _-__May 
July 1 to May 31-_--- 
Louisiana & Arkan_-May 
July 1 to May 31---- 
Louisiana & N W_..May 
July 1 to May 31-.---. 
Louisiana & Pacific..May 
July 1 to May 31--..- 
Louisiana Central_..May 
July 1 to May 31---.-. 
La Ry & Nav Co_..-May 
July 1 to May 31-.--.. 
Louisiana Southern--. Apr 
July 1 to Apr 30..-.. 
Louisv & Atlantic_..May 
July 1 to May 31... 
Louisville & Nashv..May 


7776 ° 359 498,947 
July 1 to May 31---- 29,996,146 28992. 9 2ab 136 9.7e2 000 41,898,183 41,194,629 4.803.574 5.340.966 7 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


RAILWAY EARNINGS 








FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
FREIGHT 


841 
10,913 
341 
3,145 
4,363 
55.039 
3,070 
21,778 
2 

90 


12,681 
147,699 
787 
32,986 
1,383 
24,289 
1,043 
22,961 


830 
12,410 
636 
6,928 


389 
5,698 
2,168 

15,163 


1,980 
25,698 


1,999 
18,062 
5,001 
47,069 
14,215 
139,209 
4,066 
22,296 


4,182 
20,786 


3, 
42,614 
10.973 

140,674 


277,667 — 220,679 
3,065,802 3,080,929 


3 089 


1,822,949 


2,30: 
24,557,657 24, “ 254 


8,349 
107,544 


6,486 
61,041 


679 
9,608 
1,733 
23,199 
1,581 
14,074 


104,972 
1,083,664 


76,590 
666,963 


1,855 
151,324 


18.518 
293.245 


4,682 
28,092 


577 
10.275 
2,119 
23,952 


992 
26,820 
61,820 

716,473 


66.552 
552,163 


2,397,492 2,590,486 


2,096 
24,680 


244.694 
2,474,836 


935 
8,981 
4.213 
8,428 
9,127 


2,581,569 


25,666,036 27,579,768 


929 
15,796 


22,602 
318,678 


10,498 
80,158 


15,239 
118,221 
62,210 
693,404 


4.737 
51,354 
16.313 

226.383 


PASSENGER 


55,138 
697,050 
728,449 


1,084 
15.759 


4,728 
panied 


incl. Other Revenue 


[VoL. Lxxx1x. 








MAINTENANCE EX PENSES 


bias Hy. & TRANSPORTAT’N EXP’S 


Way & Stru , 
This Year Last Year This Year Last Year This Year Last YearThis Year Lat VourtThts Yas ast ¥ ear This Y’r Aiton Y's Tha Your Lan Yor 
$ $ $ $ $ = ' in $ $ $ $ $ $ $ $ 
13 2. 2, 116 90 2 262 1,547 5 671 205 225 
33 eae cna re 4,782 22,084 14,181 6.901 5,649 2,644 7,831 
Label ' , ’ 4,237 2,688 Se 
aes a wr oa Frade. “Gp: GIO acuncd® “Cusces 177,532 181,240 
od ‘ 4 882 1 :251 1,637 348 1 +392 1 493 
— yr om ~ 9.582 17,206 25,0838 3.865 4.218 15,727 24,491 
' 60 24 ae 665 426 
601 — - — 140 597 ee whawes 30 7,067 2.977 
snbeae ME >. EO ee A Cee Mere 1 
chs — = 2 oe 133 | Peters: Rage eos 
410 ’ ‘ 3, 2.581 2) 2 4 2 2,111 
5,069 a —s 31,146 26,893 36064 ob 7o3 Pi 56 sens 26,422 
194 9 @ 664 1,110 278 618 sessse cessese 1 503 1,281 
2,828 35,648 33,690 9,739 16,659 4,462 eG siduu wecsas 15,643 15.709 
617 3,301 4,513 14 BGs ee eee aneee, oat 
7.514 51,964 a 680 TET i SUR a. ee? OP 1,722 
1,053 2,134 1842 774 430 210 36 1,750 11,137 
= on a 4 4,522 3,090 3,171 781 427 25.943 15.466 
, ; MR cccan 2 1 1 
1,791 17,545 He en enwks 1.608 795 134 134 13.700 7,261 
314 1,073 108 474 343 24 SBR és 379 
5,923 = — ee 2.685 758 1,209 11 42 3.744 4,603 
saaet 253 oe eS 391 3 
Saas = 3,307 bs 5,093 1,768 MES .caiee” unten 4,477 5.773 
ional oocens ‘| RS STARS eee 651 BRC 
See 21,453 rT IGGGE: sccnan OE. esinaeas ee 7,605 SACS 
3,131 5,186 5, 560 982 113 144 63 170 2,121 2. 
33,832 66,107 61,151 8.182 8.440 2.713 3.041 1,530 1,542 26,189 21,562 
EASA 2,014 1,790 180 eGR SR ce ee 753 
RN 18,195 eo 1,386 DM ciass debhes  coauhs esate 6.946 6.867 
42,146 51,099 46,953 3,127 ,226 7,993 5,361 695 859 15.820 17,55 
421,673 — ye 31,599 30,924 66.813 64.362 7.043 8.989 173.947 162.714 
54 5, : 3,260 1,729 2.289 OS oe ea 4,069 
915 ro 322 «15.747 = 20,164 += 25.578 27,787 ------ 7 48.897 53.478 
wiaton : es" Ye eee , ee Sees 
cae , + eer =| ange ae. akan Te xssken 19366 iahe en 
a i ae Bd coiwnws es ee 1 woahlea 1, al ee 
coin 20,786 oot SR tonin ges eam 1.490 eee 7360 Pitas 
55,620 — 349,863 R 71,429 82,091 75.349 55. 11,336 10,815 130.755 135,369 
672,511 3.975.989 a 584.735 695 814.732 772,466 118,491 118,793 1.560.109 1,663,806 
666,166 3,472,216 2,894, 526.358 _ 405.347 506.465 398.972 89,191 74,860 1,054,856 1.111.545 
8.406.423 — —— a 5,148,487 5.695.912 4,910,369 909,841 964.503 12,132,961 13,161.926 
213 . m 7 4,741 5,699 6; 75 84 3,695 2,581 
3,443 112,750 158,855 33,829 52,077 63.147 73,168 1.043 864 40,869 58,247 
ee 830 1,131 2,291 1,642 1,371 Be aes 6.267 4,563 
ae 17.273 36.552 15.812 20,518 15.410 18,775 -..... -.-.-- 84.170 .390 
93 8,328 9,355 532 583 315 530 40 40 1,881 2.562 
1,363 114,917 123,947 6,387. 11,236 928 11,565 490 380 25,891 31,202 
1,408 1,978 3,072 845 1,631 618 544 222 363 1,276 956 
25,160 41,919 46,895 5,904 7,494 735 2.755 2,181 2,119 12,283 14,026 
1,205  - 4,879 3,687 1,874 2.620 235 334 109 35 1,330 1,563 
12,814 74,509 55,879 960 26,668 8.486 4,202 562 415 20.713 19,895 
745 2,437 2,202 886 939 229 135 32 95 870 935 
9,003 29,077 31,455 10,069 8,259 1,186 1,024 339-1013 10.454 11.883 
722 2,376 1,884 869 321 609 221 40 30 1,022 854 
6.945 30,000 21,008 15,929 4,739 3.765 3,342 516 465 13,067 9.570 
9,688 17.766 29,937 5,282 6,608 2,203 4.177. 1,663 _1,900 9,570 12,518 
139,714 285,020 449.702 59,248 96.609 27,833 1,606 21,042 23.422 125,811 7 033 
513 7,174 5,259 770 591 1,035 eee: 1,879 1,261 
4,683 67,008 33,067 7,913 5.900 8,148 Dee asbice | woccns 18,947 16.466 
113 879 735 185 176 117 EN Ra 395 390 
1,639 11,574 12,402 3,033 2,156 1,659 Alter: Steake” ao 2en: 4,595 4,916 
1,197 3,705 4,385 1,466 1,354 142 169 25 40 1,836 3,472 
13,631 52,369 52,666 39,873 22,826 3.758 4,521 310 315 22.820 23,445 
Aa 1,581 1,338 925 834 236 ae ey 8 572 911 
aie 14,395 604 7,063 8.593 2,892 5,999 42 18 6,264 12.308 
4,353 109,825 67.294 14,319 8.558 12.756 7,657 724 770 39,584 25,625 
45,710 1,145,167 779.269 174,200 131,040 142,361 93.767 10,098 98.440 455.625 300.261 
1,616 78,274 68.802 14,253 8,434 7,754 5,604 1,124 794 17,942 18,552 
24,157 694,812 ra, = mong 177 Peon = 373 60,277 9,958 9,917 190,807 172,698 
297,381 2,830,345 2,28 979 485 1,837 367.747 71,814 62,064 796.013 889,656 
3,791,968 30,211,292 32, re 3 3, 89. 852 3, oe. 919 5, 361 608 5.754.736 729,857 719,802 9,135,563 10,489,494 
ears 2,096 754 544 996 TD duties anaes 770 
EISEN 24,680 15.790 14,353 7.800 5,253 ee assets seca 12,609 10.230 
8,478 36.627 33.145 10.264 8,222 8.8 8,854 432 455 8,088 8,284 
99,200 376.259 443,332 94,066 105.057 97.624 93.412 5,016 5,020 88.925 99,231 
ue Ys 221 Me! re Toe hte Ske {se cehc  nusexc’ camemee 1,011 seit 
REGEN pe DRE ao eres en, Ls Giese “mead | ee ee 
1,274 7,442 6.617 2.381 1,984 1,121 844 42 98 2.268 2,104 
15.635 86,424 82.152 34,695 30.493 13.572 10.758 1,622 1,151 25,138 26.205 
176 1,047 2,701 1,100 1,419 209 806 9 30 1.073 930 
2,146 24.432 29,377 12,071 14,135 4,902 5,256 379 495 12.567 12,995 
1,824 10,023 8,127 1,762 1,980 3,592 488 52 50 2.757 2.504 
33.598 113.823 124.894 19,518 24.425 8,926 6,906 525 705 30,034 31,850 
sideea 7,145 4,552 1,128 1,989 722 | eee 384 1,107 
fest ss 75,036 70.442 11,843 11,327 5,225 Gale . Wedces supnee 15,628 15,887 
137 2,281 1,330 263 326 156 Oe phase a eeeee 517 714 
2.720 20,121 22,403 3,025 5,481 875 OT ROUEN 6.141 7,598 
snaoee 10,767 7,835 3,191 3,110 5,224 7,095 145 147 2,683 1.887 
2 209,526 260,986 32,184 800 66,909 79,953 2,183 1,470 38,785 44,888 
2,143 4,439 3,642 834 2,607 186 Geers 5 2,009 1,688 
22,630 40,217 46,876 23,323 ,072 3,080 4,350 15 865 20,990 23,004 
443 1,651 1,967 370 523 Be Pee ook 102 539 926 
4,240 20,574 22,714 6.447 7,236 ,283 Oe W2aac. 3,416 7,330 8,900 
103 2,127 2,129 prea 71 134 25 25 566 681 
554 38,214 9,356 . >a 2,290 731 276 125 7.405 2.915 
1,947 8,261 8,571 1,532 1, 1,642 1,315 165 206 075 .368 
22,088 91,874 91,730 17,863 17,174 18,926 16521 2,519 2,253 24,324 30,825 
154 1,978 1,485 217 1,861 153 GSS 936 9 
2,009 20,884 13,943 2.245 8,536 2.581 Dee eeckis. cues 12,662 8,342 
552,105 783.570 972,186 97.468 91.482 112.550 99.006 12, 13.730 287.952 380 
4,684,709 7.436.601 9,047,307 944,117 1,041,457 1.146.416 1.183.848 142.759 170.450 3,350,298 4.602.564 
Ce 935 1,023 672 389 126 Tee. Sicace - oedece 528 481 
AOA 8,981 9,274 4,458 2.776 2,012 SEES 28oSau =< newex 4,794 4,948 
atta 4,213 6,822 2.117 1,270 1,270 1,195 75 50 1,100 613 
esMaats 78.428 74,029 « a1 18.482 14,271 1,804 670 579 12.736 13,348 
pike. 9,127 4,846 547 787 OE? Gicwdin-cwtkeo 2.926 1,839 
atwwhty 74,812 53,639 13509 8.726 13,507 Ge Gaede “sansae 19,004 16,806 
11,454 98,580 92,259 15.444 15,044 18,661 14.218 1,470 1,681 22,150 26,352 
149,767 1,093,989 1.046.917 192,927 181.278 201,956 501 17,661 15,140 289,192 312,721 
4,394 22,792 yr 6,882 4,660 2,828 3,018 439 259 6,960 7,502 
56.246 269.498 272,189 61,260 64.038 39,893 721 3,481 2,939 89,037 91,277 
388 18,991 12,627 910 361 806 Cr.235 884 655 6,122 030 
6,680 167,869 644 22,924 10,7038 = = 9.493 7.819 52,351 26.618 
3 16,924 15,242 5,978 5.792 2,31 y 270 265 3, 3,557 
3 148,689 118,224 68,791 46,492 pode aad = 3.537 39, 29,281 
11,668 91.556 78.376 24.779 14.694 15 P 3,058 39,390 33,090 
166,485 1,022,451 920,013 264.942 262,026 —— = 38.008 26.540 438,460 411,266 
1,234 5,517 6,706 We Sak See SRE Bee a 1,931 2,070 
13,925 68,727 74,280 18,040 22,869 15,338 has paul imam 22,976 24,119 
4.480 25,401 21.786 5,721 6.218 Py A95 557 414 7,650 8.1 
= oP seh 295.104 81.435 a 5.308 4.238 88,725 : ot ate 
3,647, ,259,672 x . 
9 ah sim a GEIS SEED 13:44b-bes 15°008 019 
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NAME OF ROAD 


Kelly’s Creek & N W_May 
July 1 to May 31-..-. 
Kentucky & Ind Bdg_May 
July 1 to May 31-.--. 
Kentucky & Tenn_..May 
July 1 to May 31-.-.-. 
Kentucky Highlands_May 
July 1 to May 31 
Kentucky Midland_-_.May 
July 1 to May 31-..-- 
Kentwood & Eastern_May 
July 1 to May 31-..-- 
Kentwood Gr & S W_May 
July 1 to May 31-.-.-- 
Keokuk & Ham Bdg_May 
July 1 to May 31-.-- 
Keweenaw Central_.. Apr 
July 1 to Apr 30..-- 
Kinston & Snow Hill. May 
July 1 to May 31---- 
Kishacoquillas Val_.. Apr 
July 1 to Apr 30 
Kittanning Run_-.--- May 
July 1 to May 31-.-.-- 
Klamath Lake- - - - - - - May 
July 1 to May 31-.-- 

La Crosse & § E...-.- May 
July 1 to May 31-..--. 

La Salle & Bureau Co_May 
July 1 to May 31 
Lacka & Wyo Val_-_-May 
July 1 to May 31 
Champlain & Mor..May 
July 1 to May 31---- 

L Charles & Northern_May 
July 1 to May 31-_-.-_-. 

L Charles Ry & Nav_.May 
July 1 to May 31..-.. 

L Erie & Western_._.May 
July 1 to May 31..--. 
Lake Shore & Mich S_May 
July 1 to May 31-.-. 

L Superior & Ishpem_May 
July 1 to May 31.-.-.-. 

L Sup Term&Trans_ May 
July 1 to May 31-.-. 
Lakeside & Marbleh’d_ May 
July 1 to May 31-.-.-.- 
Lake Tahoe__-.------- May 
July 1 to May 31-_-.-- 
Lancaster & Chester. ._May 
July 1 to May 31--.-- 
Lanc Oxford & South _May 
July 1 to May 31-..-.- 
Laramie H P & Pac_.May 
July 1 to May 31-.--- 
Las Vegas & Tonop..May 
July 1 to May 31----. 
Laurel Railway---.-.-- May 
July 1 to May 31-..--. 
L’ndale Ry & Ind Co_May 
July 1 to May 31-_.-- 
Leavenworth & Top.-May 
July 1 to May 31-_--- 
Leetonia ay 
July 1 to May 31--.-- 
Lehigh & Hudson Riv May 
July 1 to May 31-.--- 
——- & New Eng_-May 
July 1 to May 31 
Lehigh Valley_------ May 
July 1 to May 31-.--- 
Lester & Ouach Val__May 
July 1 to May 31-.-.-- 
Lexington & East_..May 
July 1 to May 31--.-- 
Lex Un Sta Co__---- May 
July 1 to May 31---- 


Liberty-White-_ -.- - -- May 
July 1 to May 31----. 
Licking River_------ May 
July 1 to May 31-.--- 
Ligonier Valley------ Apr 
July 1 to Apr 30..-- 
Lime Rock...-..---- May 
July 1 to May 31---- 
Linville River__------ Ma 


y 

July 1 to May 31----. 
Litchf’d & Madison. -May 
July 1 to May 31-_--- 


Little Kanawha_.-.-.-- May 
July 1 to May 31---. 
Little River......-.-- May 


July 1 to May 31--.-. 
Lit Rk Mau & W ..-.-May 
July 1 to May 31..-- 
Live Oak Per & Gulf_.May 
July 1 to May 31-.-.-- 
Livingston & S E_...May 
July 1 to May 31-.-.-- 
Long Island_--_----.-- May 
July 1 to May 31-.--- 
Lorain & Southern. _-May 
July 1 to May 31-.-.--. 
Loring & Western_..May 
July 1 to May 31-.-.. 
Louisiana Railway_-.May 
July 1 to May 31 
Louisiana & Arkan_..May 
July 1 to May 31--.-.. 
Louisiana & N W_-.-.May 
July 1 to May 31---. 
Louisiana & Pacific..May 
July 1 to May 31-.--. 
Louisiana Central_..May 
July 1 to May 31..-.-. 


La Ry & Nav Co....May 


July 1 to May 31.... 
Louisiana Southern... Apr 
July 1 to Apr 30.... 
Louisv & Atlantic...May 
July 1 to May 31 
Louisville & Nashv..May 
July 1 to May 31-.... 








RAILWAY EARNINGS 15 
TOTAL EX PENSES NE - OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General E. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last ear This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ $ $ 3 $ $ $ $ Year Year 
2,131 2,620 252 Sse tescce | ewend  Speeae) + ipewect 103 103 148 128 
34,536 37,273 —364 EBWO0”  wecnce > semecck tt *beesee weeake 1,138 1,138 —1,502 12,851 5 5 
29.957 23,114 —9,984 WEES = kncncd..' | pnawae Deneneete) weeeae 3,750 3,000 —13.734 —6,819 
295.844 Serene “PTGS  MWSGBTS ol ccccck  kwccedt))  beebow” © “Seccsd 41,260 33,000 —120.635 —129.873 8 8 
4,257 4,458 404 Oe! wccccd supe ht see)... wheel 20 26 384 1,768 
50,224 64,224 8,892 WEIID  nccccé)) seecedwe Veaugeses') wanted 184 142 8,708 —2,191 10 10 
1,026 592 2,392 BelTO ) ecccct: -). eeeede Phe. auboen | iar" 2,375 1,170 
19,801 3,857 »803 Votes Senne: Leehast eee Guanes i ewemas 3,616 7,242 7 7 
233 224 —182 Oe eee enaeee lt aioe’ dean —182 —199 
2.084 2.241 —1,437 EBL lkccncdl” Lencced 2) beeen enceet apenas) sees —1,437 —1,891 7 oe 
9,247 8,341 4.447 OWE lkcecca déwwed ieee) Caen 250 85 4,197 —1,390 
111,822 83,804 46.080 MEIL cwacce: + Qeboed Dene! Maen 1,467 1,071 44,613 21,399 51 47 
2,445 3,059 —1,372 “OE sseccd’:! eeneukt esenae’- + annene 33 33 1,405 —1,984 
+268 41,105 5.380 —7,415 coed tt eeaddeeek?, aamede> >>> mance 363 364 5,017 —7.780 14 14 
1,249 1,256 2,052 ke ere ee eee 330 316 1,722 2,940 
11,086 14,417 40.878 SOTO. ceccnd 5 paentl |) couse seaeuk 3,630 3.481 37,248 33,093 2 2 
3,221 2,101 —1,087 ~—.  anwste 2h. mae. ne 75 36 —1,162 —295 
40,973 27,130 896 BIE | wecedd 3d duapket ) seek eaves 520 146 5,375 2,356 42 20 
2,476 1,725 —1,225 ND  . aconcd.:' wadmab | Laanedhlo® esnsses i eadnan 23 —1,225 —314 
19,610 8,191 —2,064 USE ta ccoe ibaons | eee” | ined 186 186 —2,251 —707 14 14 
1,158 1,106 ~~ Pa Seer i Sees FS eee ee 21 21 —106 —19 
13,309 10,044 —25 Wits | encece) ancacde tabeet-< weeneee 215 211 —461 3,100 9 3 
726 611 —336 Oe .) Keunad (> madeda )')  eGhemt . tatees: — stbedk >, aimeee —336 —506 
11,103 12.777 5,404 PATO ncncaaNcensse | Pgebeee: wtewee 4 apeces apenas —5,404 —9,470 4 4 
ZAG wawece Sr lf) dashew  escoch’?> envasnn lt: sehen sbewe o) re og ae 
BGA) wwenee PT 4c aenbaw | wecect: “Coscadb ht lpaeee’ Saeenee a > manent —§,.004 sc ennee , a 
2.970 3,532 2.216 BAR. nara d sence. anesee-> “ascunis 317 1 1,899 1,770 
41,704 37,249 402 SUE cee nat inDiicnasat Dranpede<—jasuee 3-487 3.312 20,914 588 40 40 
1,088 1,025 925 TOR): wastes. ->> mumbai o cae SL anient 66 68 859 696 
10,086 10,215 8.108 FURS wcccce -~ canal) © teat sana 728 748 7,380 7,073 6 6 
28,886 28,481 22,213 18,471 , re —169 —277 4 295 22,038 17 
296,062 284.024 212.468 191,027 LAE. ecanth —1,710 —3,345 6,802 6,612 956 181 22 22 
9,994 7; 5,633 MEO scccau': ) ecasde | sdee: . aneene 400 400 5,233 4,966 
95,022 107.538 63,831 FOR on ccd hol cancktl heen See 4,400 4,400 59,431 51,384 7 7 
CY ieee BME i weaesct®  recdd nt aaeeuell.) eeeee, eae. aeons bce Gane Lae". aleve 
SEAS 0 weteee BNFU i Gewwee™ ~~ nancack)- abeedel? Gl eked. einpbeee yo léedeaal yor canoe Saree .. taseeet GE Piaies 
3,341 Sone ME wasees! nacedd.\ 1. wane | sabe L  seewen® hea O “eke Se 
te TO HM aedene! caccce | i Iesuaddl teehee eesedt eanebie. Snes 12,3768  <..s-. Pl wace 
298,613 293.756 51,250 = |; ee ere ee ae 000 17,000 34,250 —I17, 
3,189,026 3,280,419 786.963 FERS © lccecee” eke de Lake Oo. anquan 187.760 182,181 599,202 532.711 724 724 
2,230,600 2.046.761 1,241,615 847,539 29,136 23; —8, 1,259 125,000 110,000 1,108,208 738,798 
23,864.493 24,822,572 13,972,407 12,850,421 303,951 273,196 —43,454 4,944 646 1,253,528 12,530,306 11,601,837 1.511 1.507 
15,105 14,936 —6,386 —12,701 eacete e00660  scacecde-'| sceosets 1,825 2.166 —8,211 —14,867 
151,682 Gueeeas > es (PPOs nn ce ences: Ciwsccde. 1 wennkll 2099 22,079 —61,032 —58,912 27 23 
10,331 7,632 —9,501 WORE kc esad™ 3 wasedees 1) Sane. ame RPP —10,169 —6,501 
120,665 Deets “Pape “Sk wwe nts) cmccna cusses.) eccebe 3,349 3,199 —106.741 —110.790 2l 20 
2,963 4,236 5,364 Bde °° wosnce |  anekda ake sample 287 294 077 4,824 
43,338 58,513 71.579 BGs:  socces | i cane eee am ae 3.204 3,192 63.375 62,240 6 6 
3,736 5.086 -—1.758 -—2,013 6.789 2.225 —10,.494 17 150 131 —12,404 —3,062 
30,059 40.434 11,859 6,460 179,038 168.821 693 53,000 1,912 1,573 60.640 57,887 16 16 
4,085 4,953 794 OE enanac! | Geeeos *o ie) a 155 150 638 —1,415 
59,841 56.659 14,668 “TGS écccne > Sf eesbae) | eee eee 1,739 1,849 12,928 —2,630 28 28 
2.186 2,340 250 —13% no «65 egaee dl eseh ene ase 79 40 170 —178 
25,755 25.754 3,321 DUS secede." 3 Lémamalt dee heen 879 449 2,442 5.251 28 28 
2.768 1,736 —391 DIET  wcnckdl hh osnudiptnk: sedhehe.. esau 150 100 —541 47 
37.694 21,183 —7,.693 PETG. ° aencad?-' | meets: < eneeecl.. «asa 1,233 500 —8,927 —674 39 29 
21,313 27.737 —3,546 2,200 oR Rs co! ee 3,564 2.500 —7.329 —~299 
265.424 408.378 19,595 41,323 G00. edenda:. UG hs Se al 41,505 21,833 —22,513 19.490 196 196 
4,092 2.733 3,081 DOME > wacccdh 4+ aemadids! auhatitin’ -aenwwe 87 87 2,994 2.439 
39.920 27.841 27,088 SES” Caan) pened 1 ecnkon- > seemeek 960 960 26,127 4,265 18 18 
738 686 140 ee eee ee ee 20 20 120 28 
9.609 8.498 1,964 BS =. nunc '+i) waned” oeeiete 6 make 220 220 1,744 3,683 11 11 
3,622 5,203 82 SMT | ciqacdel (ania tae <0igaebede aaa ae 465 620 —382 —1.437 
68,567 52,902 —16,197 WHEE <§ “Snence sit ememde ion tiie 4,070 7,101 —20.,267 —7,.336 56 56 
1,852 2,097 —270 WEED. : nesccr .-” _sanwab tt, apes: _” aeelle 8 383 —262 1,142 
17,830 28,250 —3,435 BS  sacncn i Cihneelhe Uakesatted sennee 196 651 —3,632 1,702 23 23 
70.235 45,229 39,589 BE: > dedkeee.:2, eeeulere sabiense sx abies 2,500 2,500 37.089 19,564 
pocoag 565,211 324,091 ED i cc de" S, a haeeey Meine 2 apomeeke 27.500 27.500 296,591 186,558 96 96 
7 35.618 33.549 EEE |, cccndu) \ampedpecd epepeen seangied 850 850 68 32,334 
456.294 354,332 238,518 ey ree eee RSL Ae Ne pe &: 9,350 8,600 229,168 221,192 169 167 
1,682,562 1.629.677 1.147.782 173,386 156.773 —16,744 , 94,300 1,036,438 1,264.843 
19,020,301 20,815,711 11,190,991 Lee .828 1,648,236 1,779,886 —107,373 232,875 1,004,600 1,037,300 10,079,017 10,823,399 1,446 1,451 
2,52 1,184 —424 WEED? wannte >) wep Oh weenie el, weal 53 53 —478 —308 
32,216 22,286 Ie | GAGE | annonce.) peeha 2) hapeee +o seep 591 591 —8,127 —7,081 20 20 
29,446 27,610 7,181 5,535 7 aes | ee 1,700 1,700 5,523 3.835 
308.63 895 67,628 120,437 GOB? SP eexirtecteen 98 onthe 18,700 18,700 49,027 101,737 93 93 
eo eee MOET. dane - , wbtene () aaneieicth gece ._suaacalien See 3 attack 3c arr - 
a inp = BIA videwice\.? ancess ~ panne itthuma sak Uo? . amma Gaee: io tube CS ee 0.62 -.-- 
’ 5,350 1,034 RA. \-\, emenad 1 apemmied ae sone oan ates 180 155 853 1,111 
or yoo 4,795 BAUR *) Aweecse  iteemekl Coe eanet ae awbebe 2,140 1,774 2,654 7,724 33 33 
, —l 371 —576 eeccese = e®eeees 8 scesses — — aoewesce 33 33 —1 404 —609 
-* oy Dee... as . SAMS wees es Ta Fe 365 365 —6.749 —5,238 32 32 
14 5,548 1,408 MOTE. ananacs - | acipeaw@its adkeatss ake 266 63 1,142 2,515 
eo +759 704 063 Beck GU .. < occesa! Men euke? AN acelt Ti ae 1,675 1,028 ,387 55,161 16 16 
3,942 Se es GI! eeent edna eee etek ls tema eeat 259 259 3,299 350 
37368 40.472 37.675 BETO) beneas |) ncaa eet Panne eee 2,855 2,855 34,820 27,114 12 12 
023 1,216 1,257 Ae manned; \emenbig’ ie ua ame en au aaa 58 23 1,198 90 
ao a »062 MO wn ene Oi mebsebav! © aanele it insane 646 255 8,416 4,739 12 12 
, 12,777 ener WEE eo cece : eka cn oo eee ieee 900 800 —2,479 —5,741 
eyo ye +194 SEG. wmene: «| |) cateietliiet manele UE tee lista 9,900 8,600 »294 84,623 43 43 
, 845 1,072 —1,202 eoreee 8 e8ee%2 8 8 eseeee 8 8=8oocecs 316 320 756 = 522 
,095 Sere 2 Stee ERD | Sw ewee.  eeclin= ee Le ceuen 3,477 3,524 —14.354 —11,119 30 30 
1,520 2,158 130 —191 ee ee a ee ve eer 59 59 70 —3l 
~ 27,052 —2,554 WEG SSe en ncnd) 2. wmaniel SE? seamle ns ances 658 593 —3.212 4,931 8 8 
1,070 1,330 BD. | secede: + geneuee>. eases .<asakuts +.) aS ema 1,321 1,059 
13,041 5,177 25,172 TA | nen edd TF acmebel: 26 camel aucse of oseund 25,081 ry = ll 8 
6,093 6,177 2,168 BE wcceus |G  suawet- aguas. eumebe 600 7 1,568 
: yon 74,803 21,973 BREE. «| ccnsds’ nen ctl iu peence apace 6,600 6,314 15,373 0.er2 66 66 
2.960 571 an ts: OE ee ne 27 544 —1,502 
a a 19,003 2,525 —5,060 +~=«----- ; ence 2S ¢asaekl esedek Bos 298 2,227 —5§,358 7 7 
5: 605,031 256,028 367,155 168.008. .§ se<aes Bee. wanes 27.235 27,235 311,983 339.919 
5,782,060 7.203.190 1,654,541 1,844,116 1,675,172 -.---. TUE . ounces 299,593 299,593 2,142,826 1.544.523 391 391 
1,326 1,046 —390 a | a ep ee oe eae er 34 36 —424 —538 
reid ae Oe SPELT oc ncaa tf eneekln” gewesens,4 aennet 376 385 —2,672 —1,500 0.86 0.86 
* * —590 3,488 encore 8 efee2e 8 eeeeee—— lew cece —631 3,459 
em 46,060 24,047 FIGS | wncned. )) wanda  nageee Ls aneuhe ao a8 23,653 27,649 18 18 
5,5 3.446 3.568 AM | wsocd. waeinis  saethe . awaauee 26 3.518 1,373 
co en 22,165 19,489 wood i. chests | seeakett  amseab Pe 290 21,682 19,199 25 24 
A +364 36.547 a eee meee ce: eee 2.013 1,401 34,533 29.493 
py ego 344 yen —— cocats: «wmode. “Eimmeaicl soadiee 17.820 13,619 326,830 308.830 225 225 
, ’ 4, 1 ’ cool Pe eeee -- == + +$$=$eseseee 6 600 3.416 2,102 
ais.i4s aaede? 8. Mw LT 7.090 «7.899 49:304 = 3asl02 «12s 
’ ’ 8,960 csttc +;é} +a#sess:'= #22e*ee2e2 +  #§=;°e«se6¢es -  £4seseeses 1 8,931 8,767 
3 3o7 110 sesi8 «May 70 26 
, 11,793 4,406 BAR wwoshs : neem. agai. ndmain 1 4,226 3,393 
143,324 aor 5,364 TRATO « cecdus . eoeue o cendhet  anotiak 120 333 4,134 14.550 42 42 
777 2.349 [Ge © wncndn  enstae |S. eendas? canal 3.750 4,066 —1,400 10,532 
of. yo wa woes |) ennese:! i geceeeit  secdilh 38,250 35,128 42,073 —12,545 341 341 
[ eee SS ee ee ee 1 1 135 154 
or 63,796 8,113 BONDE fi oncana)?? owed. Lace et Jlcdkhs 7465 73h 953 3,283 45 45 
445 033 5,956 LATE cocdue“)! cosmiat samen ~ enadiia 600 750 5,356 1,002 
Bia . feo 39.457 540 toe pay = ea. -enndion 6,600 8,250 32,857 50.290 104 10 
* ' » —_—se 1 6, 170.475 116.146 1,008,646 74 
a 1459 31,296,755 1 ate ober ars sont? Bag t+ 93 3B 39. 1,295,300 1,277,613 13,127,600 8, bit: 4,387 4.36 


Forfindez to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNIN IGS 








sees & PASSENGER EARNINGS “TOTAL EARNINGS 
EIGHT PA nel. O 


Louisville Bridse Dene: osssab 
RS OS | eae 
Lou Henderson & St LMay 47,780 


July 1 to May 31.... 538,561 
Lou New Alb & Cory_May 916 
July 1 to May 31.--- 11,873 
Macon & Birming_..May 6,566 
July 1 to May 31.... 88,634 
Macon Dublin & Sav_May 16,549 
July 1 to May 31_.-. 216,843 
Maine Central__..... May 434.518 
July 1 to May 31_.-. 4,563,543 
Malvern & Freeo Val_May 4,281 
July 1 to May 31-.-. 38,420 
Manchester & Oneida_May 1,215 
July 1 to May 31._.. 11,182 
Manistee & Gr Rap..Mch 6,247 
July 1 to Mch 31... 51,153 
Manistee & N East_..May 25,124 
July 1 to May 31-_--. 484 
Manistique.-__...__-. May 2,595 
Suis 1 to May 31..--. 30,275 
Manistique & Nor__.. Apr 2,679 
July 1 to Apr 30.._- 55,251 
Manitou & Pike’s P’k_May 20 
July 1 to May 31-..-. 406 


Manufacturers Junc..Apr  -..-.-- 
oS Ee 


Mfrs Ry CoofStL...May = -..... 
July 1 to May 31.... = ...... 


Mariet Colum & Clev_May 3,516 


July 1 to May 31-..-.. 36,894 
Marinet Tomah’k & WMay 1,978 
# July 1 to May 31_.-- 28,288 
Marion & Rye Val...May 4,421 
July 1 to May 31.-... 50.263 
Marquette & S E._..May 7,876 
July 1 to May 31.... 95,012 
Marshall & East Tex_May 9,259 
aon 1 to May 31-.-..- 85,944 

& Penna...May 17,721 

Ty ‘ to May 31.... 183,106 
Maryland Electric.... Apr 3,459 
July 1 to Apr 30.... 34,067 
Mason & Oceana. .---- May 1,070 
July 1 to May 31-.... 16,534 
McCloud River....--. May 52,397 
July 1 to May 31.... 288,401 


Meridian Terminal_..May  .-.-.-.-.-. 
July 1 toMay 31-.-.. = __---- 


eeceee 


35 88 Be Be 


gan Central...-May 1,475,498 1,234,501 
July 1 to May 31-.-. 15,561,062 15,841,053 


Midland Valley-_-.---- May 57.536 
July 1 to May 31..-. 606,101 

Mineral Pt & North..May 7,848 
July 1 to May 31--... 60.336 

Minneapolis & St L.-May 205,908 
July 1 to May 31_-.. 2,575,722 


Minneapolis Eastern_May  .-.-...-. 
July 1 to Mag Sli... © ccnase 
Minn Red L & Manit-_May 2,166 
July 1 to May 31-.-.-.. 23,648 
Minn St P & SS M_-..Apr 631,811 
® July 1 to Apr 30... 7,237,592 
ta & N Wsc .May 4,903 

July 1 to May 31... 68,687 
Minnesota Transfer._._.May  .-.--.-. 
July 1 toMay 31-.-. —__.--.- 
Mississippi Central_.._May 33,904 


July 1 to May ry ied 420.580 
Mississippi Eastern..Apr 7,110 
July 1 to Apr 30... 59.213 
Miss R & Bonne Terre May 41,401 
July 1 toMay 31-.-. 493,238 
Mo & Ill B’dg & Belt_May 2,221 
July 1 to May 31--.-- 36,017 
Missouri & La-_-..-- -May 11,091 
July 1 toMay 31..-. 148,461 


Missouri & Nor Ark..May Bye 
July 1 to May 31-..-.-. +506 


Missouri Kan & Tex.-May 1, aa 4 


26,485 
718,287 


2,953 
57.115 
171,815 


2,381,417 


moe eee 


920, 
July 1 to May 31---- 15,677,267 14,221,170 


Mo Okla & Gulf------ Mch 6,772 
July 1 to Meh 31-.--- 108.585 


6,885 
68,058 


Mo Pac & Br’ch Lines_Apr 1,220,250 1.057.121 
"july 1 to Apr 30.--- 12,954,929 12,748,130 


Central Branch... Apr 92,390 
July 1 to Apr 30_--. 1,063,850 


St L I Mt & Sou_.-Apr 1,311,430 _ 1,040,597 


July 1 to Apr 30.--- 14,117,653 


13,339,271 


Total Company..-Apr 2,624,070 2,176,617 


July 1 to Apr 30.. 28,136,432 


Arkansas & La_-_..Apr 1,765 
July 1 to Apr 30_--- 28,40 


Arkansas Central_- Apr 2,807 
July 1 to Apr 30_--- 55.767 
Arkansas Midland. Apr 2,846 
July 1 to Apr 30.-.. 73,497 


Ark Southwest_-..-Apr 6,197 


July 1 to Apr 30.-.. 1077 
Brink Helena & I BApr 667 
July 1 to Apr 30--.. 10,095 
Coal Belt.....-.-.-- Apr 6,679 
July 1 to Apr 30.-... 70.736 
El Dor & Bastrop_- Apr 4,215 
July 1 to Apr 30.--- 45,025 
Farmerv & South.. Apr 356 
July 1 to Apr 30.... 9,575 
L Rk & Hot Sp W_-May 8,143 
July 1 to May 31---.- 100,440 
L Rock & Monroe_-. Apr 2,955 
July 1 to Apr 30__-- 26,534 
Miss R Hamb & W-. Apr 3,423 
July 1 to Apr 30... 51,127 
Natchez & South..Apr 2.187 
July 1 to Apr 30... 25,732 
New Orl & N W_.-Apr 15,596 
July 1 to Apr 30_--- 202,503 
Pine Bluff & West_May 1,639 
July 1 to May 31-.-.-.- 25,341 
St L Wat & Gulf._May 22,816 
July 1 to May 31-_--- 206,132 


Miser ar ai | ee 


For index to reads‘ not appearing in alphabetical order, but given under some other system see last ‘page. 
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ENGER 
NAME OF ROAD This Font = Year = Year be Year ~ Year “— —s Year es gus 
$ 


286,397 1.859.370 1.480.690 


1,267 
12,706 
1,577 
18,034 
2,387 
»850 
971 
10,820 


3,571 
46,554 


5,060 
81,599 
7,724 
120,047 


8,556 
84,449 


1,538 
18,426 
6,679 
72,576 
7,056 
70,900 


1 033 
17,061 
18,239 

197,388 


4,903 
43,431 
6,139 
81,958 


2,951 
35,106 
21,984 

275,152 


3,530 
41,399 


MAINTENANCE 
Other Revenue Way & Structure in 


4.671 2,864 
55,748 16,523 
4,196 1,346 
68,946 4,960 
6,661 6,104 
105.950 50,520 
5,724 1,966 
74.348 20,843 
1,154 1,690 
19,609 16,145 
1,487 3,530 
49,260 22,848 
6,541 8,663 
67.315 52,983 
994 1,715 
16.229 17,148 
11,682 3,475 
174,861 450 
5,487 3,980 
54,241 36,197 
7,651 4,201 
80.625 41,679 
1,556 275 
29,978 5.766 
20.781 10,868 
. 63 1 7 
2,468 1,863 
36,085 20,780 
19,572 3,647 
ay = 
5,259 2,296 
88.745 33.451 


797 
14,537 
1,267 
13,691 
2,087 
28,773 
1,400 
29,534 
813 
11,242 
799 
10.270 


2,083 
38,117 


BS 


Bry Boson Seo Be» Be Se 
BB RE RS Bs HR BS 


Bad 
> 
SS 


3,025 
36,952 


272,882 6,055 311,155 
ere 19873-8809 2.Fel 2.0689 2.00.08 2.82.2 “4 


92 3,688,075 3,079.9 5,869 _ 397,846 _ 662, 
7.37494 39.035,198 37'398.608 5.638430 Botta? 5.7i0.1s1 5.194.709 


934 
5,311 
872 
7,545 
1,752 
14,987 
583 
6,288 


478 
3,687 

414 
6,563 


2,579 
14,370 
465 
3,657 
2,350 
18,944 


774 
6,647 


5.890 


ancene 539 18,001 2,550 
woncce 245.969 an 17,065 Bsr? 702 5.088 
29, 85, , 24,514 20,427 7,759 7.120 
346.352 939,522 916,686 202,362 187.221 987.659 103,053 
707 1,760 1,787 152 an cushee © dubpie 
8,979 22,216 7 a 2.411 2,960 640 1,262 
249 10,205 ° 3, 246 2,1 1, 
5387 130,846 om 31,908 4342s 18797 22:33 
+652 24.487 Re) 3,353 4, , 1 4,1 
eo.ia2 314,671 328, a 48,037 56, Ls ab be "008 
206.490 — 689,899 142,704 Bien 102, 107,954 
2,603,145 7,582,415 7826, a 1,133, = 1.079.598 1,147,055 
-eeece 4,545 "750 1, 1, 2 
wsrane 41,324 33°877 4.014 5,883 165439 14.389 
662 1,906 1,467 305 6 25 
7.520 20,390 an Prt 2,447 508 1,299 
492 6.784 , 1,296 1,108 1,539 2,096 
3,902 57,504 53,762 11,963 13.482 13,010 +270 
6,636 33,228 32,007 8,776 8,784 4, 6,006 
846 399,974 410.631 57,586 65,469 60431 64,652 
760 3,381 4,461 754 2,027 735 910 
10,166 42,836 54,417 9,909 24,242 7,674 12,366 
597 3,412 2,992 1,215 1,358 1,224 1,862 
7,432 63.726 91,466 10.833 19,904 12.471 14.633 
3,231 3,597 3,488 1,443 1,350 1,188 742 
87,213 97,070 94,754 6,513 8,308 9,386 5.171 
ameoun 4,862 2,104 1,183 384 511 1,292 
ssbnne 40,011 20,016 8,389 8,422 4,921 10,512 
pdticlait 15.380 ---.-. Cr.1066  -~.-.... 1537 «.---- 
aici 119.386 -«----- TUE acccen 6.676 ------ 
1, 5,857 io 2,014 5,967 975 773 
21.429 62,416 76,195 25,219 51,668 7.865 13,289 
2,348 3,012 532 335 251 177 
4,989 »490 45,771 7,780 8,350 4,133 9.035 
247 4,947 4.745 1,002 618 1,494 749 
1903 56,483 1,004 9,381 11.374 10,426 608 
1,919 10,985 7,739 2, 3 2,249 2,414 2,198 
26,651 134,110 186.101 30,74 ,080 970 34,978 
238 11,519 6,842 4076 3.336 1,846 3,028 
16,525 100,684 97.578 36.941 30.853 20,936 55,796 
9,920 33.733 31,413 4,001 5,255 4,303 3.447 
112,139 348,217 628 45.447 44,568 41,320 1202 
9,100 14,301 13,278 3.723 2,926 3.440 2,456 
124,251 122.795 169.259 3.812 2.153 27.531 »284 
200 1,274 2,561 260 675 150 300 
1,858 19,172 485 5,706 4,920 2,625 4,634 
1,451 55,000 47,912 2.855 4,841 5,751 3,833 
14,311 307,570 723 59,021 53,043 699 44,183 
wsesve 270 348 28 Ta ecsten 8 sanece 
eecees 3,154 an 948 PEgrng connss acceso 
440,492 2.164.970 1,850 289,627 199.783 321,017 199,942 
5,682,996 23,304,547 23, Paki2 2,768,642 2.815, 577 3.319.075 2,781,919 
15.661 83,912 46.851 15.740 23.213 14,818 14.763 
211,457 900,551 977.673 206.094 235.137 198,028 181,014 
407 8,648 3,619 504 899 3,213 443 
7,504 70,878 67,950 9.611 10,534 315 11,794 
68,802 _ 306.571 258.915 71.379 80.497 51.039 48.763 
910,193 3,819,221 3,538,248 418,067 416.185 530,102 636 
mars 4,668 4.397 687 634 212 180 
acme 50,715 46.244 28,562 3770 2.663 2,309 
732 3,404 4.419 630 590 616 370 
8,280 38,267 32, a 3,680 4, 287 a 229 6,190 
187.497 914.718 _ 789.562 _ 104.154 824 115,628 113,481 
2,260,790 10,172,530 9, a 370 1,006, 335 1,080°364 1, iii 180 1,224,688 
38 4991 8.277 1.178 (1356 1.457 1,466 
1,883 69.919 100.401 13,235 17,267 5.865 18,673 
wooo 5,206 5.278 2,793 5-356 3,133 2,620 
sdunne 55,827 30,568 34.752 62,040 14.079 33,551 
7,007 56.423 37,674 7,671 3,359 9,977 9.731 
85,870 598.307 441,782 81,856 55.479 114.799 99,242 
98 7,253 4.672 862 2.970 806 629 
1,908 60.927 43,211 9.509 15,262 7.295 6.548 
5,991 53,310 60,906 7, ol 6.571 7,973 5,999 
63,744 626.855 728.038 71,983 85.277 105,396 83,307 
181 2,414 3,163 590 92 68 
2,492 38,109 47,446 2,015 7,816 1,542 3,847 
205 11,689 8,954 Cr.1,.625 2,901 2633 2.414 
4,793 153,505 143.717 14,973 31,108 586 25,560 
10,289 54,044 26.697 (12,838 12,516 6,216 5,642 
118,101 439,594 327.772 150,669 122,956 76.623 61,108 
433,719 1,790,523 1,485,356 234.081 233.465 101.708 229.822 
5,914,575 23,410,043 21,553,555 3,135,268 2.708.081 3.164.837 2,863,164 
3,429 16,041 11,240 5,727 2,609 4,234 1,153 
a 862 152,974 100,949 aye 20,305 A 917 = 10,307 
731 1,703,269 1.490.743 355.891 162,882 324.789 128,597 
sto Br 18,018,269 17,915,014 2,655, Ber 2; = 767 201 — 2,489,738 
20,180 | 125.436 108,541 27, ‘4 8,909 8.895 
264,706 1,443,288 1,288,796 229,612 9 736 198,319 172,645 


134,682 


258 
4,573 
195 
7,985 


631 
10,551 
724 
8,599 


191 
2.910 
1,099 
7,528 

483 
9,163 

185 
2.920 

1,156 
26 


3,892 
2.073 
36,987 
57 
1,216 


1,682 
33,704 
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NAME OF ROAD 


Louisville Bridge Co. _May 
July 1 to May 31.... 
Lou Henderson & St LMay 
July 1 to May 31... 
Lou New Alb & Cory._May 
July 1 to May 31.... 
Macon & Birming...May 
July 1 to May 31... 
Macon Dublin & Sav_May 
July 1 to May 31-.... 
Maine Central._...--. May 
July 1 to May 31...- 
Malvern & Freeo Val_May 
July 1 to May 31... 
Manchester & Oneida_May 
July 1 to May 31-.-.-. 
Manistee & Gr Rap..-Mch 
July 1 to Meh 31... 
Manistee & N East_..May 
July 1 to May 31-.-- 
Manistique-_-.-_--.--.--- May 
July 1 to May 31..-- 
Manisistique & No... Apr 
July 1 to Apr 30...-. 
Manitou & Pike’s P’k.May 
July 1 to May 31.... 
Ma nufacturers Junc..Apr 
July 1 to Apr 3U.... 
Mfrs Ry Co of St L__..May 
July 1 to May 31-..-. 
Mariet Colum & Clev_May 
July 1 to May 31..-- 
Marinet Tomah’k & WMay 
July 1 to May 31-..-- 
Marion & Rye Val_..May 
July 1 to May 31.-.-.-. 
Marquette & S E....May 
July 1 to May 31-..-.. 
Marshall & East Tex._May 
July 1 to May 31 
Maryland & Penna_..May 
July 1 to May 31.... 
Maryland Electric.... Apr 
July 1 to Apr 30..-.-. 


Mason & Oceana_.--.-- May 
July 1 to May 31... 
McCloud River.....- Ma 


y 

July 1 to May 31... 
Meridian Terminal_..May 
July 1 to May 31-..-- 
Michigan Central__.._May 
July 1 to May 31--.--. 
Midland Valley-_----- May 
July 1 to May 31-..-.. 
Mineral Pt & North..May 
July 1 to May 31...-. 
Minneapolis & St L.._May 
July 1 to May 31-.... 
Minneapolis Eastern-_May 
July 1 to May 31-.-.-.-. 
Minn Red L & Manit_May 
July 1 to May 31... 
Minn St P& SS M_..Apr 
July 1 to Apr 30.... 
Minnesota & N Wisc_May 
July 1 to May 31..-. 
Minnesota Transfer_.May 
July 1 to May 31-..-- 
Mississippi Central_.._May 
July 1 to May 31... 
Mississippi Eastern_. Apr 
July 1 to Apr 30..-- 
Miss R & Bonne Terre May 
July 1 to May 31-.-.-- 

Mo & Ill B’dg & Belt_May 
July 1 to May 31-.-.-. 
Missouri & La_-.-.-.- -May 
July 1 to May 31-.-.-. 
Missouri & Nor Ark. -May 
July 1 to May 31-..-. 
Missouri Kan & Tex. -May 
July 1 to May 31-_-.-. 

Mo Okla & Gulf_...-- Mch 
July 1 to Mch 31.... 

Mo Pac & Br’ch Lines. Apr 
July 1 to Apr 30... 
Central Branch....Apr 
July 1 to Apr 30.... 

St L I Mt & Sou__.Apr 


July 1 to Apr 30_.-- 13,008,995 


Total Company . Apr 
July 1 to Apr 30.... 
Arkansas & La....Apr 
July 1 to Apr 30... 
Arkansas Central... Apr 
July 1 to Apr 30... 
Arkansas Midland. Apr 
July 1 to Apr 30... 
Ark Southwest....Apr 
July 1 to Apr 30.... 
Brink Helena & I BApr 
ong ES to Apr 30.... 
ge A ae Apr 
July ‘ to Apr 30.... 
El Dor & Bastrop... Apr 
July 1 to Apr 30... 
Farmery & South. Apr 
July 1 to Apr 30.... 
L Rk & Hot Sp W-.-May 
July 1 to May 31... 
L Rock & Monroe_. Apr 
July 1 to Apr 30..-.. 
Miss R Hamb & W_Apr 
_ July 1 to Apr 30.... 
Natchez & South... Apr 
July 1 to Apr 30_... 
New Orl & N W...Apr 
uly 1 to Apr 30 
Pine Bluff. est-any 
July 1 to oe 


mi fy tt 1 Le (i ay 


Mishguri Sduthern. --May , 
uly 1 to May 31-..-.-. 
rove: 











RAILWAY EARNINGS 17 
TOTAL EX PENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last ear This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ 4 $ $ $ Ey Year Year 
9,974 a: cee ee | aeoaae 5,000 5.000 5.564 6.245 
a. Sane wee Meee j nc CL Seeman, encens 53,847 53,800 385 109,049 2 2 
68, 65.408  _ 17,004 5,841 apa SP ORRE . oo 2,500 2,500 14,549 3,341 
672.121 710,063 267.401 206,622 CARS “SSsenn B27G 'cccens 27,500 500 242,177. «= «179.122 199 =:199 
782 1,103 977 OE  ncccce. |} debadlt eseeete ixasenin 110 104 867 $80 
11,120 14,163 11,096 FN ccccns | Sccaanl! casmae | aeeded 1,214 1,150 9.882 6.366 7 7 
11,039 9,374 —833 —1,250 3 269 42 33 65 591 —1442 —1,808 
17.554 142,620 13,291 —5,227 3,350 3,128 384 312 7.576 7,199 6.099 —12,113 105 105 
083 . 20,563 3,404 UT cc cccu. tcueael eeeiee Sennen 1,027 1,100 2.377 —2.067 
236.441 265,155 ; OE occ, dice” ee eee 1,289 11,284 66,939 51801 92 92 
801 515.185 _ 181,097 122,637 15,849 , 1,877 —T5 31,961 31,622 _ 151.012 _ 90,255 
5390-089 5,414,800 2,292,325 2,411,415 178,253 123,926 23.942 —10.614 345.033 342,904 1,971,234 2.057.895 931 931 
3,290 2,630 1,254 BME nccece | | Gankek  Inee hieeeane >) oem 30 1,254 1,373 
32,499 31,833 8,825 DAE Scena * Sheed CO RUREeEL Caen 75 335 8,749 1,708 9 9 
1,055 1,021 850 Oe cosas Gledeenn’ Gineee kee 72 72 778 373 
12.770 13,026 7,619 Cle uc.c.5 ceca”. conse eee 792 792 6,826 5,218 8 8 
6.189 6,797 594 SS POMS: RES. se EST * 797 669 —202 —942 
55.395 69,012 Se. “Ue | we OL cee” See 7.850 8.265 —5.740 —23,514 107 107 
27,000 26,991 6,227 OEE: cscene - ) Sedbael ) bceeee aioe 2,363 2,239 3,864 2,776 
See wee eee. Cw cece * ceuea”” oeceen 24.882 23,037 109,879 103.770 128 128 
6.419 Be ee ea nes ts Sees 155 339 —3.193 —4,217 
ne yas ee Ee nn cccece ecengg | teehee 2,815 3.770 —8.145 —21.519 73 73 
5,287 5,117 —1874 —2.124 2,998 2.649 —57 —5.970 620 738 2.551 —8.833 
55,572 68,572 8.154 22,893 45.573 40,185 2,051 —30,213 6,872 7.145 3.332 —14.4644 6 65 
5,323 3.875  —1,725 mE. coeds’ in ebiedas tp oka” wale 232 221 —1,957 
an. ae eee OR w ww, nda, oe, | Seep 2,489 2,340 49,094 50,147 8 3 
3,653 3,071 1,209 sl. coke: tc SSG Seceon: once 430 414 779 —1,381 
32.142 37,793 Tae “WI... ae Sane eee 4,153 4,140 3.715 —21,916 19 19 
~~ Bee SRE I Ce Ree There  ——S 
59,348 eocece 60,037 ee ee et) —37 sce 2879 seer 57,120 ~o-eee 11 osce 
5,973 9,895 ae, “ * ..ee* * Laas oe Gee 328 315 —444 —3,314 
ee: ee Og a ee obeeee 3,614 3.447 —5.788 —28.440 45 45 
1,536 1,512 812 ve I eee 77 107 735 1,392 
25.138 37,914 7.351 TOE wcccan fae ee ea 849 1,588 6.501 6.268 2 2 
4.210 2.808 736 tO ee ase eee eee 208 208 528 1,728 
a eee eee MSA SsCj wg) Shee eeeeek , eee 2.293 2.292 17,818 9570 18 18 
8,562 8,030 2,422 OE .. saccas| 3) Gauche he anon b> saaleael 938 1,023 1.484 —1,314 
a en ee” Se oe cer Soa aoe 10.836 10,443 a 46.791 55 55 
10.711 11,862 St ey eed. 212 212 —5,231 
114.520 150,355 —13,836 __, ; Gamma 5 a os pe Me 2.344 2.333 ~16.180 —55.111 72 72 
21.898 21,733 11,834 are “EL ae 1,022 917 _10,.812 8.763 
870 229,941 113,346 123,687 675 967 675 967 10,567 10.289 103455 114.36 79 78 
19.116 14,078 —4,814 SE cccous) 5, Sauseee 5) Seu & Someen 750 700 —5.564 —1.500 
ee eee ee Gonna s end cenem ace 7,450 7.000 —51,302 46.823 2 26 
1,366 2,361 —9I2 SD wccogh |: shes’ ge Maney Cee 144 176 —236 23 
17,646 20,577 1,526 Oe age oo RAR 1,506 1,368 20 1539 3% 3 
21.173 24.390 33,826 OE. | poccddc:': geeenh? pee ae bande 264 213 «= 33.562 + —_ 23.307 
a ee ee Me ..n..cs< “Gedcee < Sakae Seabee 2.383 2.348 79.455 146.300 67 69 
2.277 Sie. > een. eh Cd... | dnc s (genset t bonbae 280 290 —2,287 —2 
an ee ene “Oven | ......  "liseeh, . eeoeeee | aneene 3,023 3,483 —26.479 —28,236 2 2 
1,521,677 1,280,882 _ 643,292 569.509 36.613 36,331 550 47 _ 94.000 90.000 541.788 479 
16,145,109 16.314.036 7.159.438 7.418.775 1, 432,935 —58.4 4,400 1,035,694 968,775 6,065,252 6.454.400 1.746 1.746 
Be Bee ee 7 ee 8 eee eee 8,000 4,083 13,068 —21.699 
Be fae * See | See See ee 84,083 27.729 45.237 159.890 323 323 
6,862 3.739 1,786 rear nee kk SE Ee 250 250 1,536 —369 
ae ee ae a sce, Seka hee | See 2,750 2.750 8,850, 9.132 30 30 
543 _ 273.449 _ 39,027 —14,533 ge —108 —82 16.457 (12,481 _ 22,461 097 
2.615.123 2.472.797 1,204,098 1.065.450 258 3,245 —409 —867 174.693 154.181 1,028,994 910,401 1,028 1.027 
2,482 2.172 2.186 BME... cenone:. 12 sedate tes oui? ? Sia 186 175 1,999 2,049 
50.667 22,195 GREE ° wcscce. abba Senden!” Slee 2,087 1,861 —2,038 22,487 1 1 
2.311 2,508 1,092 ee ere: aR a eae 136 176 956 1,733 
24.111 30.264 14,155 ,307 ere  —aer 1,622 1,286 13,018 620 3 3 
554.177 _ 543,058 360.540 246.504 34.781 28,844 16,687 29-094 66.464 48,746 310.763 _ 217,852 
5.725.114 6,060,816 4.447.415 3,435,154 377,078 362.580 232,232 250, 728,915 597.457 3.950.733 3.087.983 2.394 2,309 
4,363 5.212 628 ee ee a PE RE 199 330 428 2.733 
ae ' See) Pee EE wcccne acca . ohne. eel 2,790 4,652 11,989 20,539 55 55 
2.882 54,729 —47.676 —49,451 re: ~ wore 203 269 —47.897 —49.720 
597,494 747,641 —541,666 —717.072 19.024 ---... OM. occas 2.272 1,19 —537,.311 —718.268 13 13 
oy33) ae eee 20 nee 8 eas | cena | een 1,400 1,695 _ 17,585 9,545 
1349 et * Se GE cece | tae, ee” weet 12,200 10.789 192.758 127.118 150 8 
3,569 5,902 3,683 —1,230 ee 80 82 3,603 —1,313 
37.422 42,414 23,504 7 sccesn ake, ee ee 800 829. 22,704 — a 
TSS Ue SC Se ll eee ee ae 923 860 14.595 23,725 
et a TN 5 0) Re. al a = oe eat 10,025 9.470 167,104 274.186 53 53 
1,077 1,557 1,336 DME. concen. scone Ae Senne ome 356 630 980 976 
3,985 en GR DEM ocnnes | keene Sa bene 6.521 6.292 17,602 18,399 2 2 
4,566 9.912 7,122 ~. eee ee eee 140 239 6.982 —1,198 
110.409 135.274 43,095 St  — ascoss | pahen , Seeenn ein 1,291 1,456 41,804 6.98 57 57 
43,310 29.749 OO ee ee a 1,758 1,650 8.975 —4,702 
429, 315,725 10.499 EEE posse, | puke pee. See 17516 13,299 —7.017 1,22 345 167 
1,222,268 1,248,868 _ 568,254 _ 236.487 1,839 39.570 3,628 —4.346 45.071 66.494 519.554 — 165.647 
16,360,497 14,971,313 7.049.545 6.582.242 515.047 440,913 —12,360 218 967,040 569 6.070.144 5,959,891 3.072 3,072 
21.490 9.848 —5,449 1,392 114 190 76 120 1,857 60 —7.230 1,452 
141,936 81,348 11,037 — 19,600 2,244 2.228 1,781 1.452 16.720 542 —3,901 510 111 989 
1,514,096 1,005,373 _ 189.173 _ 485.370 ae i. eS: 68.305  _78,390 119.166 — 406.980 
14,045,394 13,758,266 3,972,875 4.156.747 57,021 -.---- —14.311 =... 762,250 746,700 3.196.313 3,410,047 3.491 3,491 
112,697 58.236 12,739 ae eee 9,500 10,000 3.239 40.305 
1,008,831 843. 396 434, 456 445,400 corres 8° 2""2e #38 #3838 %**2°8°8e #3838 seeeee 95,000 000 339,456 345,400 388 388 
1,310,478 1,015,122 548,892 _ 465.567 . eee —2,448 ...... 54.150 62.127 _ 492,294 440 
13,047,167 6.564.643 5.647.711 eee. —23.908 -.-... 625.119 542,957 5.916.155 5.104.753 2.608 2,599 
2,937,271 2.078.731 _ 750,804 1.001.242 Me niaigis GEER . concen 131.955 _ 150.517 614.699 — 850.725 
28,063,220 27,648,829 10.971.974 10.249.858 146.043 --.-.-- a ( eee 1,482,369 1,389,657 9,451,924 8.860.200 6.487 6.478 
5,922 2.865  —2,351 aS ate eee $30 300 —2,681 1, 
44,406 40,869 St AEE occces , ocyean, ,souann  aaluaae 3, 3.000 —1.152 IL, 5 SB 
4.918 3,830 142 ee qos, genes | eaneke 422 456 —289 390 
| ee REE © cccces, ceaene.” cosas. wna 3,986 3.534 22.354 16179 46 46 
11.815 6.244 —4,091 Gee wowces |: conan | eceunlt az anu 830 750 4,921 = 
108,686 80,341 11,360 yA a ae 8,300 7,500 3,060 18,109 47 47 
4,950 3,780 3,606 Se ee eee 260 260 3.346 1,683 
48.270 65.183 36,178 TD ownce, | eeequn, . Clete ween 2,600 2,600 578 6565 3 8 
3.079 2,068 —1,540 pe wccene |. sesete (i ceame ¢ «cage 150 150 —1,.690 —1,063 
29.707 25.503 —11.281 -—5.893 ------ ------ hm. | meee 1,500 1, —12.781 7.393 22 22 
ES Te an ne a neg genes 4 45 —1451 —2,466 
: . 39,734 —1,349 9.526 9 « -wnnne ew wee twee ee ecw e oa = oi 9,076 14 14 
, 5 SS ee een eee —7.1 797 
sri eb .202 —26,1 13,087 « ------ wer eee eee eee eww eee 2.500 2,980 —28,606 —15.337 43 43 
, ee ee 6. a nn 130 —2.399 —1,620 
oo #897 —14,.890 —13,667 ------ — -enene eeeeee owen ee 1.50 1,300 16.390 14,967 28 28 
217 022 CS Re a ne 1 ‘ 683 1 
v8 131,951 ee "QE cwnnee 0 eacaee  eeange eaeeen 14, it 230 0, 30 30 
1572 3.344 —1,668 2,142 eee sereenw 8 feeeee 8 eeeece —1, > 17 
61,071 48.223 —17.640 * 17 sere eter 0 eee eee lee eee oa 208 —20, ? 44 44 
‘787 6504 —1,647 CC a ee 370 $ —2,017 747 
077 8670.99 —1118 9656 ------ cone wesenm, . Sengee 3.700 4 my 566 50 (50 
7 —1,691 ll eT ty ie —l, 
20380 mKtY 14776 EE ccceee  cnctan . aaeape couipe 349 a 14,427 & 19 2 2 
244 874 1,259 906 se --- a 1 ie ~>2.559 
Go 910 —12,140 24.603 -- «sae: Steg, Sennen 13, 11,951 —s 12, 115 «115 
558 338 weeeee  eeneee — 
37. Y Py 1268 «= 34240 wwee-- woe eee 1.748 3H? 46 46 
; mt . 7.686 sche ta Oe car q4"tt . 
168.463 rer a BSS REE 8 er see 888 
$080 28% onssrs | seeeee es 
ee 479 pas | ne 15.317 I 8344 
‘to esta hol oe in alphabetital order, But'prven page. 
































! RAILWAY EARNINGS {VoL. LXxxIx. 
: FREIGHT & PASSENGER EARNINGS — TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’N EX P’S 
FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 
NAME OF ROAD This Year —; Year ia ‘whee —_ Year _a ear sae ts This Year om Yearrhis Year —, Year wae Y’r ar | Y’r o~ Year _ Year 
$ 
Mobile & Ohio... - May 540.771 —_ 509.030 101.136 88,613 756.803 | 700/520 100,164 94,256 70.893 104,010 26.910 26.561 — 273,440 ,407 
July 1 to May 31.-.. 6,573,922 6.590.471 1,113,131 1,123,011 gee *s46 wae 1,099,089 1,389,822 1.394.842 305,331 298,903 3,084,775 or 
Mobile Jack & K C._Ma 86.571 68,005 23,864 21,306 ' 21,958 12,237 9,076 2.143 1,298 37,555 32, 
July 1 to May i... 1,047,012 984.992 280.855 313,890 a ae ay roy 288,972 163,189 203.886 18.963 19.218 443,661 512,095 
Monongahela_______- Ma 76,326 53,341 2,256 2.45 , . 7,356 3.774 2,218 269 133 16,674 13,931 
July 1 to May ied 800.747 1357 24,429 37,788 = 4 re = 751 123,855 _ 050 * 872 2.793 1,562 195.214 207,451 
Monongah Connect___M ,272 I Oia aie | | aati wt , 923 3,998 9,618 8,496 300 300 27.136 15,888 
inet. seen eee ez: 507.608 695.099 60,063 71.743 95.461 105.949 3,300 3,300 251.886 308.334 
Monroe & Southwest_Ma 2,807 Eo been cil eases’ ’ 170 342 416 A aoe 853 653 
July 1 to May pote 35,756 SN it dled 64 i a 8,629 7,476 2,949 AT RR “ 9,150 9,945 
INNES escort mits 778 640 166 62 454 108 59 46 ea 229 270 
July 1 to May had 6,964 7,015 2,206 2,531 Bact on £ ab 664 574 370 500 607 3,292 4,384 
a, ae May 9,192 7,526 1,404 1,113 , , 03 2,229 1,082 758 100 100 2,266 1,884 
July 1 to May 31.--. 106.302 94,771 14,386 13,985 oo a 7 27,681 8,446 . 730 1,111 1,129 25,793 = 
Montpelier & Wells R_ Apr 14,130 8,015 4,204 4,248 , ' 841 1,574 2,437 2,515 336 240 7,013 5, 
July 1 to Apr 30... - 122,893 111,146 52,695 51,083 4 rae 58.447 53,921 23.457 23.848 3,316 2.703 66,392 68,346 
Morenci Southern. __-Ma 7,551 10,933 674 767 , ’ 880 4,415 2.555 Lis chante 6 5,240 5,551 
July 1 to May _ 149,913 137,696 7,439 8,362 eo aes 11,989 46,965 24.631 18,023 46 24 61,600 65,948 
Mos Cam & San Aug_ Apr 979 678 85 64 , 238 203 53  -stévnm 10 341 461 
“july ito Apr 30... 7,610 7.616 a «1S 88 9.087 8.328 8.2al 589 447°" @ 96 4.090 4,887 
Mosh k Valley... Apr 4,370 2,149 48 65 175 1245 993 154 669 747 122 26 1,923 1,760 
uy Lt Ap oO. | gegen 721 Bll $8743 871069 6.980 6085413 18.6 = GL NS 16,989 
Mt Airy & Eastern___M 1,146 959 69 88 12 , 234 239 88 ie) diese Seeks 424 238 
July 1toMay si-.- 693 gi0l 1.236 133 8.734 811 2261 2477 1213 did ll IIzI7 3.522 3.473 
Mount Hope Mineral_May 3,773 Sn, Vvétius.. , ueess 3,773 1,208 297 113 221 i shycke.-.apeauie 677 39+ 
July 1 to May 31__-- 31,424 21,411 adi 83 31,741 21,584 4,557 2.135 2.560 WAG Sikece.  cawane 7.145 6,360 
Mt Jewett Kin & Rit_May 2,882 1,905 801 799 3,823 2,849 1,017 20144 687 589 149 40 1,665 1,712 
July 1 to May 31--.. 33,751 35,859 10,312 7,604 45,665 45,662 685 12,100 9,919 7,903 709 483 20,145 878 
Mt Penn Gravity-_-_--- May BB Ty mee 2,095 1,738 2.095 1,738 516 368 286 TH ties waded 447 830 
July 1 to May 31... 132 197 17,221 16,023 18,103 16,850 2.917 3,909 1,691 Gil digetk decane 5,936 6,505 
Munising ._...-..-.-- May 11,474 9,368 2,447 2,964 14,639 13,061 2,469 2,592 943 1,164 92 140 5.403 2l, is 
July 1 toMay 31---. 158,716 170,041 2625 31,102 199,580 210,272 31,465 32,121 16,817 20.860 1.106 1,051 66,563 
Muscatine Nor & Sou_May 3.715 3: 636 5 4,309 4,312 732 1,081 260 182 232 171 2,863 4H 
July 1 to May 31___-. 60.670 54,449 6,895 6,444 66,688 60,198 18,171 19,789 3,966 3.943 2.366 2,188 31,286 690 
Nacogdoches & S$ E__ Apr 522 1,082 37 58 560 1,140 493 - 797 27 1a eer 773 431 
July 1 to Apr 30__-- 19,026 15,500 748 539 19.775 16,164 6.814 4,489 1,931 MG een cane cn 9,161 14,283 
Narragansett Pier____May 1,803 1,088 2.1 1,881 4,208 3,158 460 424 1,366 460 35 57 1,284 1,644 
Nashv Chatt & St L_-May 652,291 519,561 190.999 200.189 911.995 779,263 180,209 7.221 151,053 5,258 30,052 _ 323,135 317,952 
July 1 to May 31---. 7,245,347 7,064,628 2,268,000 2,279,460 10,224,879 9,956,704 1,594,325 1.981317 1,803,381 1,872,845 376,641 365,382 3,644,140 3,731,989 
Natchez & Western_- Apr 666 1,075 7 1,463 1,550 2,621 551 388 44 152 5 4 945 622 
July 1 to Apr 30___. 12,075 15,833 11,316 14,307 24,137 30,901 5,349 2.581 390 1,500 62 79 10,996 11,279 
Natchez Colum & Mob Apr 7,813 6.812 212 159 8,365 7,324 2.468 1,638 1,233 SIG Sicha - dovere 3,236 2,445 
July 1 to Apr 30___- 77,973 74,377 2,064 2,065 83,786 85.725 26.894 18.96 12978 16.491 ...... -..... 26.316 +690 
Nelson & Albemarle__May 3,225 2,879 466 496 3,691 3,508 390 380 139 Se 45d catenth 1,299 1,688 
July 1 to May 31_-_-- 31,126 31,076 377 5,936 38,633 37,603 4,297 14,436 1,471 ME Xae scan 16,938 20,324 
Nevada-Calif-Ore __._May 24,947 14,013 14,352 10,416 41,827 26,527 3,593 6,021 3.720 2.494 534 613 5.742 4.353 
July 1 toMay 31---. 225,749 192,502 110,862 93,254 363,381 310,902 43.921 42,648 35,740 38,079 198 6,264 54,954 54,611 
Sierra Valleys_.--- May 6,841 4,668 2,512 1,311 9,621 6.324 1,694 4,558 22 49 25 25 1,067 1,089 
July 1 to May 31_--- 55,977 55,721 23,012 22,635 84,017 83,053 11,244 14,678 819 3,935 294 185 11,772 15.731 
Nevada Central_--._- May 3,868 2,687 1,615 1,895 6,129 4,953 839 1,348 903 25 : 1,394 
July 1 to May 31_--- 41,373 40,902 20.976 20,743 68,002 68.579 14,331 +166 8,673 8,436 70 650 17,191 19,544 
Nev Co Narrow Gau-_-May 4,536 4,916 5,003 6,161 10,309 11,142 1,159 779 2,623 1,521 19 36 2.781 2.984 
July 1 to May 31__-- 58,362 65,400 45,351 57,192 112,661 123.413 11.782 14.401 21,840 12,624 215 165 ,880 32,568 
Nevada Northern___- Apr 86.102 27,734 12,389 15,069 101.239 45,324 5,793 4,445 8,630 3.484 462 409 19,315 8,103 
July 1 to Apr 30_--. 726,257 578,527 120,661 154.045 867,897 764 65,616 68.597 74,754 49.503 4,212 5,129 189. 108,821 
New Castle & Oh Riv. May 1,154 OU: bs climes. ancien 1,154 424 77 127 92 381 OD 8 ict ee, euic 
July 1 to May 31__-- 12,427 Biri c hit. dicen 12,427 9.838 1,899 1,781 1,350 Se EU iin =) eaeoes 
New Hav & Dunbar_-May 2.738 Ce Giga < acenan 2.738 2,165 478 975 990 BAN Ateen= sninds 2.175 2.116 
July 1 to May 31_--- 30,354 EE 6. Speen. Gennes 30,354 23,972 6.521 11.738 12,280 8 ae at 23,992 25,040 
N J Indiana & Iil__.-May 3.588 2,356 74 56 3,993 2.736 323 336 451 re 25 1,391 1,316 
July 1 to May 31_--- 30,417 26,241 1,244 688 34,700 34.716 4,033 4,306 659 367 93 192 11,699 11,808 
New Mexico Central. _May NM3) sihcon SS ee eT CR RI adc che eT MES ¢ wince 8" ener 
July 1 to May 31-_--- I | 5s cin ic SS ee eee G2 eacca O56: « eciudés- ler BI: <ccnee EE i x bhnaee 
New Mex Midland ___May 2,338 5,922 96 62 2.434 5,984 321 311 1,006 6 toe. ene 811 823 
July 1 to May 31 --_-- 51,470 66,850 1,191 1,070 52,661 67.920 4,361 6.978 11,371 te den sanecs 9,702 9,844 
New Orl & Nor East--May 183.065 145.829 44,625 37,133 248,068 202.248 28.131 24,923 40.893 47,949 8073 7.192 86.546 70.309 
July 1 to May 31---- 2,099,660 1,928,536 509.427 555.155 2,803,888 2,674,958 281,062 331.088 498.013 536.760 625 79,085 394 945,262 
New Orl Great North_May 44,901 16,468 16,078 13,884 64.717 34. 8.208 8,333 12,803 9.523 1.135 1,813 12,604 11,057 
July 1 to May 31---. 340,047 257.311 174,846 193,384 554,532 500.645 101.717 989,070 118,248 98,068 528 17,179 171,888 157,897 
N O Natalbany & Nat.May 8,518 4.2 196 180 8,714 6.446 2,155 1,170 338 Be akties unions 2.050 2,015 
July 1 to May 31---. 91,883 49,510 2,926 2,003 94,809 51.514 29.360 18,603 19,531 DING Saneis daneon 26,089 20,308 
New Orl Term Co..--May  -----. — ------ 69 103 6,085 4,698 8.573 3.571 1,492 1,159 eS 17,252 12,890 
BE iil AE RS ce 1,351 2,078 64,512 062 70,538 38.479 19,089 14.401 221 121 201,010 159,032 
New Riv Holston & W_May 749 159 241 979 882 293 2 1 21 8 13 294 379 
uly 1 to May 31__-- 8,115 6.676 2,000 2,079 10,920 9,638 3,080 3,436 378 367 165 231 3.478 3.376 
NY . Pennsylvania__May 5,2 6,092 1,945 2428 8,053 8,867 2,636 2,630 605 age ste 2,982 3.511 
July 1 to May 31_--- 66,324 67.246 ,203 26,413 101,103 99,767 29.711 eid ey 287 BOG Showa | cee 36,106 36,179 
N YC & Hud River__May 4,322,590 3.721.375 2,252,503 2.016.547 7.348.336 6,432,799 1.030.049 868.1 9,728 915,813 155.527 152,075 2,552,458 2,762,722 
July 1 to May 31-_--- 46,581,605 47,060,313 24.784.535 — 79, po 4 79,952,950 9,407,411 10934, 234 isoeeat 12,010,134 1914.735 1957,552 29,652,863 33,781,010 
Chic Ind & South.-_May 209,113 — 166,034 17.717 5,129 186.353 34.638 36.331 47,551 28,259 6581 7,202 84,412 88,488 
July 1 to May 31_--- 2,298,275 2,258,022 216,200 173568 2.597 601 2,504,701 302,809 385.776 509.555 457,091 83,759 80.053 1.016.002 1,041,336 
Ch Kalamaz & Sag-May 7,791 6.339 3,830 3,738 15,987 12,834 3,647 2,181 1,686 1,574 393 229 3,886 3,339 
July 1 toMay 31.--. 102,112 100,059 39,425 38.443 169.725 153,239 28.461 28.957 14.859 16,051 3,287 2,990 41,220 39,313 
Cincinnati North.__May 60.280 54,346 13.781 13,653 78,566 72,155 19,711 18.391 20,980 8,295 2,652 2,749 28,322 26.070 
July 1 to May 31---- 795,782 622,385 180,660 172,209 1,025,346 841.737 201.118 209.315 261,186 158.734 29,437 160 359,943 314,606 
Cleve Cin Ch & St LMay 1,377,045 1.063.761 543,142 500,671 2,130,102 1,762,020 297.376 248.172 313,567 242,419 69.542 66,059 836.209 814.818 
July 1 to May 31_--- 15,260,141 14,290,058 6.238.799 6.197.721 23,777,005 22,773,311 2,662,442 2,854,234 4.210.781 3.726, i ai 782,617 9.494.614 9,671,661 
Det & Charlevoix. _May 10,231 3,335 734 478 11,244 4,071 3.478 813 768 45 5,090 1,918 
July 1 to May 31_--- 66,604 43,996 7,537 7,022 76,863 53,872 13,767 11.399 8,647 6.579 63e 681 36,296 23,206 
Dunk All Val & P__May 13,483 11,639 5,795 5,508 21,291 19,167 8,039 5,906 3,670 1,678 847 792 9,141 8,718 
July 1 toMay 31---- 161.833 147.992 67,424 70,328 250,889 241,805 74,108 66.907 42.250 33.028 8627 7.149 103,884 104,581 
Fulton Chain_-- --- May 163 118 135 206 350 378 Be eh eee sn ei. kkkenn ‘uabimie 991 
July 1 to May 31_--. 9,430 3,386 4,482 4,692 14,886 8,814 1,940 3.339 Cr. 41 af 2. 2 2,798 2,218 
eee MI ORGS MERE castes: | aWEGeEs scones 2 oedeee 156.921 113.726 21,651 19.886 13,547 8,042 1.372 1,673 74,877 62.326 
NE MEE, Se i ache 4 edbees t ateees 6 1,414,262 1,462,597 284.457 302.874 4 205,019 17,387 26.672 775.574 918,280 
Kankakee & Seneca May 2,184 3,436 1,08 968 3,658 4,777 3,782 3,157 577 OO). cece. | weleae 2,393 2,502 
July 1 to May 31---- 57,911 66.346 14,866 10.792 77,893 81,423 32,391 36,490 8,078 MOt ‘Midhuew -ddtecs 30.944 29,140 
Lake Erie & West--May 277,667 220,679 5,138 55,620 349,863 293,002 71.429 82.091 75.349 55.384 11,336 10.815 130.755 135. 
yok 1 to May 31.--- 3,065,802 3.080.929 697,050 672,511 3,975,989 3,995,312 735 606.695 814.732 772,466 118,491 118,793 1,560,109 1.63 Be 
LE Alliance & Wh_May 30,783 25,620 3,83 3,458 35,662 29,953 27,570 14.713 11,000 5.515 1,145 958 14.785 14,4 
July 1 to May ai. 3. = 992 476,953 42,126 39,823 543,541 527,839 bog 090 175,881 ts 130 74,938 11.518 8,040 205,51 7” te 
Lake Sh & M S_..-May 3,089 1,822,949 728.449 666,166 3,472,216 2,894,301 526.358 405.347 506.465 398,972 89,191 74,860 1,054,856 1,111.54 
fay 1 to May 31__-- a. 333. 657 24,937, = 8,561,738 8,406,423 37,836,900 37,672,993 +481.19 5, 7 = 5, Be. on 4,910,369 909,841 964,503 12,132,961 13,161 1338 
L Falls & Dolgev--May 3.825 3.1 1,828 1,532 5,827 4,847 1,092 354 69 1,660 1,302 
cas ey si” = goses «| 98047917'sak Se nRSR gg RAE URE SB 4.e kro 52 (see 
Louisv & Jeff B’dg_May 12,113 9,098 449 406 15,082 EAE athens eRhasiy Gade @O pi deo-s eeneme cepehe , atsehiew ) setae 
“july 1 to May 31---- By ERR hy Ry RE HRS Spee ip eee nee rs eg ee aa aes 
Michi Central. _May 75,498 1,234,501 — 498,045 — 440,492 2,164,970 1.8 199.783 321,017 199,942 63,204 56.087 811, J 
5 L to May 31_--- 156i 062 15,841,053 5.672.519 5,682, = 23,304,547 23, 0 BS 2.768 2,758; ro 2,815,577 canal 2,781,919 662,263 711,849 9.008.S68 9.5F8 308 
Mt Gilead Sh Line_ -May 137 216 237 407 483 46 50 S tebekcs «ane 437 419 
July 1 to May 31---- 2,057 2,264 2,613 1.838 5,046 4,427 1,948 681 “496 SSP edeeet concen 5,026 5,456 
N Y & Ottawa_---- May 11,901 10.712 2,403 2,667 15,263 14,363 3,285 2,596 2,442 1,491 434 513 5,11 4,645 
July 1 to May 31---. ont = reo nae 37,135 be 554 143,556 38,455 open on. ae os 5.955 5,593 rl 56.475 
N Y Chic & St L_.-_May ; 596. ‘ 97,080 104 =: 717,345 + _98,321 - 427 46,787 45,041 — 305.674 446 
July 1 to May 31-.-- 7,053,529 ee 1,303,207 1,379,545 8.643. 562 9.041.172 967.494 700.102 963,058 i oo 482,730 541 3,495,241 3.619.888 
Northern Ohio- - --- May 13,884 ’ 2,331 1,975 12,603 10,873 4,337 3 281 145 , 741 
july 1 to May 31---- 171,941 171,703 21,866 20,803 aren 208.478 100.927 208.478 33,618 = 1,990 1,971 a 96503 
Peoria & Eastern..May 149,864 119, 51,753 44,718 219,097 179,603 34.862 29.049 34,026 10 5.104 4,908 87.272 94, 
July 1 to May 31--.-. pio 1208388 ame 602.206 9 re 032 2,608,282 325,822 open oo yor ae 51,911 1,012,452 1,084,179 
Pittsb & L E..-.-- May A ’ , 92,324 1,088,687 122,917 , 861 13,792 225, 197,412 
July 1 to May 31-.-- way — | 1,092,753 1, ~— 10: 797. 641 11, tte 1,298, os Aca 1, gat & 188.88 144,800 1s 2.6h tee 2,701.426 
uette La ke..__.May . / 821 2.523 2.141 Mt anewes adkébnbe 1,1 2.143 
“2 1 to May 31-.-. 14.783 23/967 19,506 13,588 38,837 40,911 9,b42 14.565 1,565 2,865 86 83 14,619 19,250 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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JULY, 1909. RAI LWAY EARNINGS 19 
| TOTAL EXPENSES NET i OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 


NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ BS 3 $ $ $ $ $ $ $ 3 $ Year Year 
Mobile & Ohio___..-- Ma 501.733 _ 539,839 _ 255,070 — 160,681 1,646 1.675 —3172 2,277 26,000 30,100 _ 225,898 _ 128.303 
Oo ie ) to May Si.” 6,115,894 6.360.400 2.826.101 2.580.583  18:754  12:987 25.316 —19.487 zi4'S0 186000 2.58628 2.375.095 1.097 926 
Mobile Jack & K C..Ma 80,224 72,691 re) ee  . os! Seecselcl becsenniadesss 3 3,106 36.852 19,118 
while | we tlay Si.cce) OA Le Ae CS ES 2 gb alsbal 436.270 maa AL 402 401 
M = an Ma 28,596 25.083 a  eemnoe rar ee 1,150 50,039 30,552 
"Tri wet... ae fe Gee 6M OC 8S SS oe 13.200 14.010 462.387 362.621 60 5 
M h Connect. ._M 44,811 30,904 20,446 OR cicece bee Le ee 828 1,407 19.617 —749 
eaaly 1 to May i... 441,086 514,502 116,568 SRS vcoccs |. cubbal’ eee ee 10.659 13,915 105,909 6,620 6 5 
M & Southwest_M 1,664 1,354 1,142 Seen pee So See 111 43 1,031 1,112 
“liad... «Ga @a Wn Wee 0 St Ses 1, agi 110552ti«73S (iat 
SRN sinned i diisnens May 1,002 429 —10 Ro cccanll’. (SUL gdae {esau Renee 13 13 —24 259 
July 1 to May 31-_.-- 6,973 7,166 2.760 OF concen: Oanakbe sn eee ewe 145 145 2.614 — 7 6 
ee M 6.316 5,475 4.812 OR: . onc. 1. eee aaeeic demeeiae 125 125 4,687 3, 
omsuly ito May 31... 68.537 ee cas: eee 120 ee 137 1.37 56.002 42,90 13 18 
Montpelier & Wells R_ Apr 15,594 11,215 5.140 2.712 191 714 —844 —19 700 600 3,596 2.093 
ontfly 1 to Apr 3u..-. 6i.i6l 158.316 36.923 19892 2911 6,829 8.147 4.980 6560 5.665 22214 9.247 49 49 
Morenci Southern... .May 9,227 11.810 —351 Se 5 okk oe: eae + Comaene 167 166 —518 1,473 
July 1 to May 31..-. 104,920 136,745 69.445 GERMS cdsccc’ | Sakdake ) cee eae 1,851 _ 67.594 26.798 17 WW 
Mos Cam & San Aug_ Apr 796 903 344 wt cece! eee eed Sheet 60 284 —193 
twee... Se ee ee ao SE eae 601 ol —166 -1795 7 F 
Moshassuck Valley_-. Apr 4507 4,142 246 es , a cy SL PRR 49 49 196 —946 
July 1 to Apr 30..-.- 36,213 56.235 2,529 RAGS cadecce.) > adeoueh. Geese 1 Sanam 498 498 2,030 936 2 2 
Mt Airy & Eastern__.-May 1,091 840 176 BEF! cecada = dowuddlet suabee ase 84 84 92 173 
July 1 to May 31_--- 12,741 9.843 —4.006 ORES Spemee  T et ee 924 924 —4,930 96 19 19 
Mount Hope Mineral_May 1,31 659 2.460 WOR ods 1 T wap tae ae eee 128 128 2,332 421 
July 1 to May 31_.-- 15,592 10,542 16, = SOME .ncnnn'\. | Snmchatt anemeely obiielebs 1,408 1,408 14,740 9,633 4 4 
Mt Jewett Kin & Rit_May 3,674 4,675 Eee eerie re BR eee” ae 119 —1,825 
July 1 to May 31-_--- 44,348 46,558 1,316 OE ncecdé! bee nee hi abowbe 330 630 986 —1,525 38 39 
Mt Penn Gravity ----- May 1,250 1,508 844 OMe ct ccs ng cet lat ane 59 59 785 170 
July 1 to May 31-_--- 14,213 12.861 3,890 SBOP 6 ckc.s SS a Saeed 653 653 3,237 3,336 8 8 
Munising _-.---.---- May 9,673 9,539 4,966 ee eee ee te ee 919 1,041 4,046 2.479 
July 1 to May 31---- 123,012 139,527 76.567 FEUD S*.! ceccck: ) Zakeekh aide i deodb 10.849 9,231 65,718 61.513 76 76 
Muscatine Nor & Sou_May 4,835 4,079 —525 ME. cennde® ‘<camet: aa éacee 284 211 +810 21 
July 1 to May 31-.--- 63,608 62.020 Bile RM tS nc) oC neesd be acest aesauh 2,634 2.325 445 —4,148 28 28 
Nacogdoches & S E__Apr 1,620 1,385 —1,060 OWMCE. nacackt®  ssaaeltt. - apckitiaug omens 75 ® —115 —319 
July 1 to Apr 30..-- 18,964 24,328 Sey GANS 4...’ coun ee canine eae 750 675 60 -—8838 16 ill 
Narragansett Pier____May 3,195 2.731 1,013 Oe -  .ncadbtis! suseehtl aaa.” eee 107 107 906 320 
July 1 to May 31..-- 39,326 37.667 7,332 RED! cncauh) eens tl cosudltt:. aaa 1,178 1,181 6.154 7.758 8 8 
Nashv Chatt & St L..-May 713,906 _ 621.957 _ 198,088 —_ 157,305 4,793 9,414 13 ,302 20.668 18,355 177.434 _ 134.647 
July 1 to May 31... 7,676,149 7.606.865 2,548,729 2.349.838 50,059 53.746 —6593 —4,995 222,672 820 2,319,464 4 1,230 1,230 
Natchez & Western__ Apr 1,589 1,204 —39 eee eee =. Ce EN 60 100 —99 1,317 
July 1 to Apr 30... 17,289 15,839 6.848 TRAE waccun- . geal! sabe eee 600 1,000 6,248 062 24 24 
Natchez Colum & MobApr 7,111 5,380 1,254 Ce. nnncne |  newsdds eee eee 100 100 1,154 1,843 
July 1 to Apr 3U..... 68,346 61.185 See ie uke 4 eee eee 1,000 1,005 14.439 23.534 34 30 
Nelson & Albemarle__May 1,997 2,415 1,693 NO" se: ae Tee ee 124 121 1,569 971 
July 1 to May 31_..- 25.145 41,929 13,487 SB bec ae OBE 1,356 1,338 12,131 —5.664 16 16 
Nevada-Calif-Ore __._May 15,157 14,983 26,670 eee Slee acacia saeene 1,037 921 25.632 10,621 
July 1 toMay 31_.--. 158, eae. eee MRD | enn c cs ccs. Pee a 11,412 10.140 193.191 142,402 184 164 
Sierra Valleys____- May 2.834 5.747 6,787 OOP: |... cbr ot cceabhks OY accdlndt eaneee 520 214 6,266 363 
July 1 to May 31---- 28.319 34.744 eee ARR. 0) cote i cceeaiiennwsll 3.310 2,336 52.387 45.972 36 36 
Nevada Central_-_---- May 3,566 4,307 2,562 OO ...cde’? somekbt D saseod see 394 2,172 251 : 
July 1 to May 31-_-- 47,260 57.990 20.742 MD. © ncacna’ ©! conch? nkcellt scackall dt scan. ~teene 20,742 10.589 93 93 
Nev Co Narrow Gau_-May 7,397 6,081 2.912 BOE .nncnd).. swenbltite pane? aaeuee 441 453 2.470 4,606 
July 1 to May 31_--- 76,191 69.156 nee. ORS nes 1 Rh cae oe ocean 4,850 4,992 31.618 49,264 20 22 
Nevada Northern_.--- Apr 37.238 19,245 64,001 26,079 eccess  cecdste scenes  ceesee 2:775 2,300 61 1226 23.779 
July 1 to Apr 30.... 340,204 256.937 536,692 511.827 -..--.  -...-- cual asseeiill 15,451 14.678 521.241 497.148 16 153 
' ‘New Castle & Oh Riv-May 551 469 602 MAMET cicckks.  ceneee ese oo eae 33 7 569 —53 
| July 1 to May 31... 7,240 6.762 5.186 SHE? no nnkat E cnet. ee ae 364 82 4,822 2.993 3 3 
New Hav & Dunbar__May 3.917 SS oa ee idee, hears oe 29 29 —1,207 —2,422 
July 1 to May 31_-_- See. ee rN See GRAD a ceeks cc oP shes.) See 320 320 —16.642 —28,605 6 5 
iW N J Indiana & Ill____May 2,672 2.222 1,321 ee ae ee ee eee 120 100 1,201 413 
i July 1 to May 31--.- 22,374 224 12,325 SOMES © <cecdi- Ub sdee Se ede eee 1,320 1,100 . 11.391 il 2 
F ‘New Mexico Central__May fi a mM: nsigiti: <-sests:). sees «ee meee <enenees | aendee =< ocoses 
i July 1 to May 31-.-- este EES GQdaeb= © socnbis . \) nameleatl opined casei 1 ca SE? cobs es osen 
i New Mex Midland___May 2,581 1,833 —146 CA nncnke. - «stl > baie ae ae aceale —14§ 4,150 
July 1 to May 31-.-- 30.981 23.705 21.680 WEG nando Suge anidine 02 Gaba. sear’ aco dee 21.680 44.215 11 M21 
Hf New Orl & Nor East.-_May 173,023 60.689 75.044 Je le —136 8,000 6,500 67,044 34,921 
ul July 1 to May 31... 1,926,078 2,001,370 877,809 673,588  ------ 6.50% ...cke —1,398 86,000 68.830 791.809 603.358 195 195 
i New Orl Great North May 38.328 34.580 26,388 312 107 141 —87 26 1,100 850 25,201 —1l 
: July 1 toMay 31-.-- 446,625 407.347 107,906 93.298 809 1,624 —718 —947 12,685 9,107 94,503 83.243 85 107 
4 'N O Natalbany & Nat-May 4,551 2,413 4,163 CI nn ncnn canst: acnegain, eae 50 63 4,113 3,969 
July 1 to May 31_--- 75,437 52.676 <a) ©) Ee Cea - Fa eae 550 550 18,822 —1,712 22 16 
4 ‘New Orl Term Co___-May 29,621 19,657 23,535 SE onc! comple -*" eagmeined aie 5,983 4,940 29,518 19.898 
u July 1 toMay 31-.-. 313,143 235.292 248,631 175.229 TED 5 enccth DEE ..... coacks 55.212 60.346 306.908 235576 18 17 
' New Riv Holston&W _May 738 820 241 ORG: cnactac.: smacisge sieeme - eee 89 75 151 —14 
' July 1 to May 31---- 8,385 8,590 2.534 BDEF  ncnece |) sonnet iS Tnewem) > senimdian 989 779 1,545 268 4«612~—=O12 
3 N Y & Pennsylvania__May 6.816 15372 1,236 ES on er cere amr t 242 175 994 1,319 
: July 1 to May 31__-- 79,339 78.709 21,763 RR nn nnak) <h eames tance. apse 2.671 1,929 19,092 19,128 56 56 
q N YC & Hud River._May 5,164,810 4,877,899 2,183,526 1.554.900 322.968 | 215.1 8,062 —21,050 361.435 — 318,435 1,830,153 1.215.414 
q July 1 to May 31-..-- 56,760,143 60,456,062 22,988.472 19.496.888 3.544.700 3.374.516 122,036 16.949 4.164.461 3,110,420 18,946.047 16.403.417 3.587 3,588 
| Chic Ind & South._May 181,213 _ 166.526 53,007 19.827 Se. ounsn Re 12,500 7, 40,296 12,827 
q July 1 to May 31---- 1,989,473 2,060,662 608.218 444.038 21,269 = ------ Se. wana 150,042 79,761 471.286 364.277 332 329 
i Ch Kalamaz & Sag-May 10,172 7,910 5,814 eee ae CE ge ee 940 4,874 3,983 
4 July 1 to May 31---- 94,772 96.773 74,953 GRAB. ncecuu Scene STi vacant snot 10,627 10,480 1325 45.985 55 55 
Cincinnati North__.-May 74,416 57,626 4,149 TA ccccn 2 wend) eck «eka 4,100 4, 49 10,528 
f —— : — — hy 737.273 146,263 104.464 ye ie ae 43.317 40.472 102,945 63,991 247 247 
H eve Cin }L May 1,561,274 1,423,432 568.828 _ 338.588 27. 5 —2,668 599 74,000 75,801 492,160 263, 
: July 1 to May 31---- 17,617,955 17,540,682 6,159,050 5.232.629 075 266.135 —38,.833 —10.738 781.347 790 5,338,869 4.496.099 1,982 1,982 
1 Det & Charlevoix. -_May 9,616 3,452 1,628 OR acces ‘tame aes ae 600 375 1,028 243 
ree nag hegr 62,588 44,536 14.275 QB ences coed) commen... comene 7.311 4,125 6.963 S211 43 43 
un a .-May 22,025 17,504 —734 Ri 0055s! penne a ae 987 1,182 —1.721 480 
‘ any 1 er ass 734.200 217.206 16.688 0B) 9 ------ 9 2225 ceneee  wonees 11,351 12,354 337 12,226 «90 
H Fulton Chain ---_- ay 1,635 86 —1,284 eer a ree 60 60 —1,345 231 
ed 1 to May 31-.-- 4,926 5,925 9,960 SERED. anodes >! cacutiT: sesmhid . aad 170 303 9,790 2,585 2 2 
ndiana Har Belt__May _ 117,164 98,289 39.756 15.436 8, 4,242 1,623 800 3,200 Cr.12,183 38.180 28,420 
ee neca May 6,966 Se ee Oe ee PEP! ee ee ee 710 —4,017 —2,322 
Hd . 4 esd 31--.. 73,853 78,219 4,040 WE: cosess' . ™leugadet 42% stunt aeedlill 7,325 6.678 —3, 3.474 42 42 
‘Lake Erie est._May 298,613 _ 293.756 51,250 wHTRR: easel tence oC Dale Cas kee 17, 17,000 34,250 —17.754 
ones to -y: Shcsee Sas eee | Gee TIADED.. a n-cce cede t% coats! «wand 187,760 182,181 599,202 532.711 724 724 
ance -May 55.19 See See OO weet! en Cen 2,000 2,000 —21.537 —8,443 
ngs a Me hod "ae 546.473 470,041 Pee BS concse | coegneh! |T eecete de aaniias 089 24,364 —25,021 aan 87 = 87 
e ----May 2,230,600 2,046,761 1,241.61 7,539 29.1 23, —8.407 1,259 125,000 110.000 1.108.208 
i way — Aised si 23,864,493 24,822,572 13,972, 407 12, Saal 303,951 273,196 —43,454 4,944 1,398,646 1.253.528 12,530,306 ub ‘Bor 1,511 1,507 
'L Falls gev..May 3,077 3,655 2.749 RMR www ene | eaade Sundae encene ee: ? dn kae 2.475 1,192 
ae phi dp ra 36,637 35,978 657 eee — se 2,909 2,277 21,343 , 13 13 
‘Louisv i. gn es mg 15,082 TRMRE wc was  cwedad Go ghee Cae ss Sea 15,082 11,641 
eee 1 va, May 5 oe ee ay 131,854 128,276 ey ke er ae 131,854 128,276 2 SR 2 
4 gan mtral__ ay 5 1,677 1,280,882 643,292 509 36, 1 —7. 47 94,000 90,000 541,788 479,556 
July 1 to May 31-..- 16,145,109 16,314,036 7,159,438 7.418.775 431, 432,935 —58,492 4.400 1,035,694 968.775 6,065,252 6.454.400 1,744 1.746 
: Mt Gilead Sh Line_-May 487 473 —80 WD wnnace | “Seem OS ee ace 3 30 —113 —19 
ss ve ain May _o 7,479 O.S0T > RARE -O OED. -ncsi wed > eu B tS conkee 345 371 —2.777 —3,222 2 2 
tawa_-._- ay 11,650 9,397 3,612 Ce Ber ee ey. eer en nc eee 78 462 3.534 4,503 
=—s » 4 Staen- 134.525 118,329 7,029 25,226 eee ae 9,776 8.266 —2,747 16°360 69 69 
ic tL...May 550,146 508,053 263.958 209,291 3; , —1,901 —910 26,000 23,000 236,056 185,381 
— 1 7 Sage Yoo 5,952,302 6,139,683 2,690,260 2,901,488 45.002 44.818 —14.110 —14.518 315.510 280.578 2.360.639 2,606,391 556 9 553 
lorthern Ohio_- _-- ee.) fe ee ee ee eee er Cam 761 * 740 —4.563 —6,796 
‘ Hh sng : =: > a 226.452 222,672 —14,640 —14.194 ------  ewenee ween ween 8,254 8.562 —22,894 22,756 161 161 
stern.__May 165,832 159,889 ,265 TOE. paseo: :% cake) gcapie “o. esate 8 9.622 44,465 10,092 
| Bd : “4 a8 er _ = 1,925,399 738.859 682,882 +o og meee aes doa 2 OF, 87.588 611.077 595.294 1 31 
= }=©——t SP ittsb & L E.----- ay 410.418 198 — 235,391 —1 17 17 558 — 217.726 
July 1 to May Si---- 5.341.165 SAROS) SAREATE SORa7 «© 7.088 «= BOD AOR TAGE | BESS 1BOTPS SEONG S.GF-TIS 19 191 
Raquette Lake... -May 1,676 4,760 Bs RIO .wnike) | coche \ Weel .. esekahs ) euphan | eee 47 = 
july. rt to May 31.-... 26.4018 37,555 12,4. ee ge ee 40 —108 2.344 1,977 10.131 1,268. 24 24 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 








NAME OF ROAD 


N YC & Hud Riv—(Con) 
eee May 
July 1 to May 31.--.. 

St Lawr & Adiron_May 
July 1 to May 31_-... 

N Y Chic & St L_..-- May 
July 1 to May 31..-.. 

N Y NH & Hartford__May 
July 1 to May 31.... 
Central New Eng..May 
July 1 to May 31.... 

N Y Ont & West__May 
July 1 to May 31-.-.. 
Union Freight ---- May 
July 1 to May 31..-.. 
Wood River Br’ch__May 
July 1 to May 31 

t. Y Ont & Western. _May 
July 1 to May 31. 

N Y Phila & Norfolk. .May 
July 1 to May 31-.-. 

N Y Susq & Western_May 
July 1 to May 31-.-. 
Niagara Junction. -...May 
July 1 to May 31-_-.-.. 
Noland Land & Tran.May 
July 1 to May 31-..-.-. 
Norf & Ports Belt L_.May 
July 1 to May 31..-. 
Norfolk & Southern.._May 
July 1 to May 31--.-.. 


Norfolk & Western..._May 2,130 


July to May 31.... 

Bie Stony .......-- May 
July 1 "fo May Si.Wwée 
Blackst & Lun’b’g.May 
July 1 to May 31 
Pocahontas&West_May 
July 1 to May 31 
Northamp & Bath_..May 
July 1 to May 31 
Northamp & Hertf_..May 
July 1 to May 31--..- 
Northern Central _----. May 
July 1 to May 31-..-. 
Northern Pacific --- -- May 
July 1 to May 31--.--. 

Big Fork & _ Fis_May 
July 1 to May 31-.--- 
Minnes & Internat_May 
July 1 to May 31 

Pt Towns’d South May 
July 1 to May 31-.-.-- 

Nor Pac Term of Ore_._May 
July 1 to May 31--..-. 

No Louis’a & Gulf... Apr 
July 1 to Apr 30_---. 
North Shore_...-.--- May 
July 1 to May 31-.-.--. 
Northwestern Coal_..May 
July 1 to May 31---- 
Northwestern Pacific_May 
July 1 to May 31---- 
Norwood & St Lawr.-May 
July 1 to May 31--.-- 
Oak Grove & G’get’n May 
July 1 to May 31---.. 
Ohio & Kentucky... _May 
July 1 to May 31---- 
Ohio Riv & Columbs_ -May 
July 1 to May 31---- 
Oklahoma Central. _..-May 
vend to May 31---. 
aeecerare May 

4 1 to May 21-..-. 
Ouachita & North ...May 
July 1 to May 31---- 
Quachita Valley ----- May 
July 1 to May 31---- 
Overton County y 
July 1 to May 31---- 
Owasco River__-.--.-- May 
July 1 to May 31----. 

Pac & Idaho North..May 
July 1 to May 31---- 
Rneities eis Hh fn ay ay 


Onto 


BE 2. bos! Ag East 
Pennsylvania RR-_-May 
July 1 to May 31---- 
Balt & Spar Pt._..May 
July 1 to May 31---- 
Balt Ches & Atl._..May 
July 1 to May 31 
Cornwall & Leban_May 
July 1 to May 31--.-- 
Cumberland Valley May 
July 1 to May 31---- 
Long Island_------ May 
July 1 to May 31--.-- 
Maryld Del & Va_-May 
July 1 to May 31---- 
N Y Phila & Norf_.May 
July 1 to May 31---- 
Northern Central_-May 
July 1 to May 31---- 
Phila Balt & Wash May 
July 1 to May 31--.-- 
Rosslyn Connect’g-May 
July 1 to May 31---.- 
Union RR of Balt__May 
July 1 to May 31-.--- 
W Jersey & Sea Sh_May 
July 1 to May 31-.-. 
Lines West of Pittsburgh 
Cin & Muskingum _-May 
July 1 to May 31--.-- 
Cin Leban & Nor_-May 
July 1 to May 31-..-- 
Cleve Ak & Colum_May 
aor 1 to May 31--.-.-. 

d Rap & my 

at 1 to May 3 


Penn C . ae 
July 1 ay 31.... 








[VoL. LXxXxIx. 














ee s * pa aemneitee > EARNINGS TOTAL EARNINGS 


MAINTENANCE EX PENSES 


biest yy" & TRANSPORTAT’N EXP’S 


FRE PASSENGER incl. Other Revenue ns Yea Structure Equipment RAFFIC TRANSPORTAT’N 
mis Year “Last Year ay Year as Year — “a YearThis Year Last Xearrhis Year! pias Sag rhs. Y'r me Y’r 7 Year Lust Year 
162,520 123,093 71,304 71,963 261.291 219,478 ‘eit 35.545 48.441 29,936 6.488 6,112 94,661 90,301 
1,435,858 1,478,651 905,938 on err wet wos 419,834 375.572 436,684 069 65,992 998,782 1.095.408 
27.436 21,004 15,286 14,5 , , F 10,426 4,158 8,426 402 722 12.716 9,595 
305.915 289,040 158,111 a poe peg at 035 eon Peat 5.440 4.456 180,055 128,705 
656.125 596.012 129,928 97,08 , , 321 66.890 86,800 46.787 45.041 — 305.674 — 283,446 
053,529 Hye: oy 207 1,379,545 ry y —~ tro = poy 494 700,102 ns 058 1, 109. 1% 482.730 482.541 3,495,241 3,649,888 
2,370,384 519 4,455 1.766.743 799 _ 699.400 82,293 431,416 26,399 21.190 1.789.017 2,033,960 
24,188,558 28. 1 000 20375, oo 21,173,382 49. cs a 48, aaa 880 oe +384 5, ar a 5; Wish 6.646.569 267,912 278.069 20.560.764 21,598,133 
192,931 134,956 25,5 25,364 53,699 23,312 18,258 1,686 1,168 77.413 71.588 
1,891,994 1,508,977 ons 231 a 1 2 "oF On 430, ee 227.770 my 952 20.340 16,076 789,909 813,127 
511,531 567,174 104,516 99, , , , 77; 138 109,608 78,309 7,532 12,442 235,057 43,048 
5,906,298 5,665,708 1,375,465 1,422,020 eg a 828,902 891, me 1,288,134 1,218,447 105,181 116,108 2,814,195 2,582,682 
9,805 GEE . cesebe®-.  coccee , 7 859 474 397 50 50 3,075 3,159 
95,412 GTR* | sbasek.. cae = oa aa eo 14.454 6.636 28,095 555 560 40,905 45,132 
939 697 502 , , 158 6 DAD! ddknall wasiibeh 528 363 
10,092 11,883 5,568 6,672 ae anak 7.297 2,497 370 ST wakwkk: cccoms 6,697 7,009 
511,531 567,174 104.516 99,813 ' ’ 77:046 77.736 109,608 78,309 7,532 12,442 235,057 243.408 
5.906.298 5,665,708 1,375,465 1,422,020 be or — 902 891,166 ik po 1,218,447 105.181 116.108 2.814.195 2.582.682 
224.052 191,252 28.088 28,145 , , 573 16,670 43.533 3.282 3.735 104,901 90,308 
2,079,689 1,957,944 348,431 494,056 —— aan sae 256,460 400.344 431.536 33,906 35.715 968.735 994.828 
129,091 128,364 53,534 47,049 , , 696 30,339 24,617 23,616 2.120 1,043 78,536 69.019 
1,528,605 1,498,850 544.456 517.634 2,340,606 2,299,732 231.041 376,286 242,842 235,143 16.737 14.630 845.430 856,824 
4,585  Lssgebh ss soxect 4,430 3,063 512 2,062 254 ees eee itl 1,164 763 
43,343 RE audess:- - cocene ‘a ye 4,486 6.473 2,810 sdabs  <naien 10,401 13,196 
1,263 EL: epgiwage i neswes 126 , 68 eee | et aan 461 531 
8,188 HE | cusnee:- ( cconee by ry 985 3,533 298 dies commen 4,948 5,499 
e+ Sa assabe<* cosess , , 1,412 942 1,054 DE chvses  sotels 4 5,065 
> tn ekped + c.mesdem mee saan 12,179 12,408 10/583 BAUD, dkaeth.  -seu 5300 57,092 
146,367 133,561 51,502 49-3 210,71 93.786 45,096 19,653 24,602 27,747 4.276 5,105 64.805 74.595 
1,480,192 1,263, 567,797 pote Sane 2, <a Sr papi 270.378 234.397 310.947 45.462 70.782 700,207 747,806 
949 1,672, 307.932 ,008, 457 212,126 383,659 275.292 43,428 38.329 689.771 — 644.847 

22,495,503 ania ias 3,194,598 3, ar. 362 28. 581, ro ae 2,979,614 3,133,971 4,467,180 4.599.889 441.819 434,291 7,633,189 8,686, 
362 445 256 64 oos 468 3 ie change ovciaed 685 386 
4,982 6.892 2,807 3,493 —" "an 19,102 20,274 68 BANA wee” exdeue 6,286 5,912 
354 i: sbcacm-«- sscoce-. - Gy +> SR peg 82 sean beac bmbeke. Guddice 128 140 
3,760 ty sasasal:> ceases 3,760 5,437 630 813 te Le oe. aaah 1,313 2.929 
850 1,014 41 70 891 1,085 capil outa ai a” aa. lee 124 98 
12,084 10,704 506 409 12,590 11,114 497 Set téeeake: "saehpem hamack? éucaiie 1,288 843 
13,162 12,803 353 339 16,837 16,701 987 1,627 3,024 2,098 253 150 7.887 8,968 
129,187 161,636 3,538 3.523 161,102 213,142 8,375 11,786 34.425 33,643 1,837 1,624 78.615 109,973 
656 525 100 102 820 662 208 255 17 We wesshe <cteda 75 7 
if SK Lie - -«sceas S75S. .. sete a aeedue Wt. *oteies aan wenqie ee . {dete 

739,658 — 737.568 175,134 161.595 973,014 952,521 139,734 216 177,276 152,264 13, 11,863 418,950 412, 
8,114,644 8,837, ~ 1,828,732 1,923,182 10,554,012 11.381.153 1,022,604 Lane 794 2,213,050 2.183.130 139.594 146.673 4.724.426 5.110.200 
3,650,501 3.335 1,451,772 1.472.472 5,451,967 5.103.091 998.750 734.166 615.472 584.729 92.900 60,268 1.671.598 1,433,905 
43 173.692 43, 303.490 15,491,736 16,832,325 62,313,050 63,979.978 7.010.565 7,134,085 7.289.582 8.018.007 806.960 730.335 18,267,390 19,172,077 
3.166 883 1,386 1,435 4,867 2,543 912 622 148 73 23 5 1,869 1,921 
17,455 4,710 13,214 6.045 33,622 12.012 11,261 5,069 1,134 525 240 104 20.674 14,136 
39.712 36,660 12,154 11,397 55,351 50.933 11,907 10,422 8,293 4,631 24 347 15,554 17,951 
374.614 442,444 878 158,978 51,054 632.465 109,005 104.538 64.972 77.854 2,64 3,581 167,292 186,078 
1,609 1,838 1,325 1,465 4,148 4,465 705 1,650 Cr.493 i hides oolene 1,115 1,102 
18,442 16,675 15,621 15,507 45,671 44,342 12,138 16,226 4,630 3.770 we «cnune 12,094 975 
14,767 11,279 12,548 13,907 32,941 27,953 2,526 4,195 1,578 n° Gebdiie: antitde 17.788 15,496 
162.710 147,642 147,341 132.881 359,600 310,788 39.628 34.375 15.960 a eee ® +404 
1,453 2,794 75 42 1,528 2,837 419 249 247 ” Uaeiie’ s<auee 733 284 
14,031 16,070 692 466 14,723 16.536 10,265 6,452 4,882 3,450 ME aside 6,225 12.283 
owan 30 wie 2 ostaen 32 215 a Ct Sietien odedies 184 246 
119 ae  Seses 17 119 9,871 484 i" ane OW Adasen cwksen 2,041 3,447 
ae aay  aseske- - ossece 1,769 1,647 246 260 101 Zt ‘bikie oseecie 842 762 
| aeeEee | ewoude  : acwnws 15,749 21.545 2,073 4,718 2.993 a tebe cniace 7,842 10.491 
96.407 74,101 169,014 180.626 284.085 273,947 46.738. 52,526 36,970 30.926 5.642 4,345 92,128 94,611 
1,055,019 1.057.067 1.453.175 1,527,160 2.726.329 2.818.666 553.7454 627.860 686 429,891 28.659 22.428 977.748 1,042,812 
3,577 3.445 360 345 4,370 3,896 502 325 617 692 a 1,264 1,398 
56,381 51,862 3,926 3,938 66,164 57,042 5,173 5.719 738 7,347 37 22 14,405 19.700 
666 Se Se ee a 666 19 539 824 20 lee eebee <cblae 289 288 
18,053 Ee Se 18,053 16,114 12,686 14,976 2,332 e (Wiekee. ananes 5,028 4,906 
5,222 3,999 »262 1,074 7,047 5.446 2,477 1,114 400 211 152 6 1,771 1,580 
53,920 1224 12,109 13,894 70,061 79,362 12,242 16,545 4,877 4,437 815 17 18,292 17.790 
379 460 643 612 1,169 1,343 765 291 88 42 881 1,066 
5,604 6.582 8,184 7,209 15.678 15,265 9,848 11,244 3,264 6,457 664 893 10,447 12,507 
Cie. sasuhe Rn. ~ «sacew See ~~ cagbien ee: SE... Shaves | eee ARES: Rosen’ 
88.846 = «-.---- WEEE ~ - acccus 142408... .Sn0es Gique © ‘st-.5 Gis sk... gaa Ghee messes 
416 DE. cnknaen~ > -cncese 416 298 83 1 148 i: <wakeeb -eidkles 168 4 
3,188 ROS wosadeh— - accuses 3,268 8,005 1,336 916 410 Rae - thes. cacene 302 3,407 
996 RES oe 10,996 8,304 1.470 1,243 1,102 610 494 166 5,304 1,114 
121,456 >. apkatet! ~~ oieame 121.456 87,257 17.735 10,632 12,633 8,809 3,469 1,717 28,471 20,248 
5,277 4,452 114 85 5,392 4,538 1,097 1,052 632 Oe hs. cade 1,163 849 
57,850 34,854 767 273 58,617 35,127 9.200 13,462 12,045 ee Gieaie. nonscs 722 8,735 
1,941 1,090 489 663 2,625 1,907 638 554 190 ee “andes apes 1,076 882 
21, 22,168 6,022 6,705 29,772 31.064 3,150 4,974 3,332 2,557 44 2 9,886 11,042 
MS MORO OS gts? . ccwnde 3,720 1,852 485 377 562 434 16 20 1,626 1,067 
Poaeeel ee glace  cccamb 43,871 38,152 7,010 6,414 5,710 6,860 199 325 18,164 17,390 
7,187 4,120 4,720 3,38 12,664 8,152 336 1,494 351 651 51 62 2,084 1,711 
090 »209 39,216 40,261 112,618 105,691 29,365 12,624 5,660 4,377 454 546 25,578 25.707 
10.873 10,365 5,237 4,000 17,103 15,159 5.135 5.735 1,787 1,523 106 102 4,887 4.319 
327. =: 131.745 45,525 36.789 189,735 176,164 56.254 49,346 20,763 32,850 1,353 1.055 50.629 50.535 

of Pittsburgh— 

8.439.420 .7,413,839 2.446.756 2,319,614 11.676,260 10,810,189 1.554.820 1.173.976 1,980,851 1,796,517 152,561 144.211 3.808.463 4,083,417 


91,477,970 97,821,441 


6.254 1,760 
48,770 69.870 
14,555 13,367 

102,448 97,013 
23,861 16,693 
260,867 245,988 
140,739 _ 137,396 
1,639,364 1,786,738 
244,694 — 223,167 
2,474,836 2,341,373 

4,121 2,789 

42,495 44,952 

224,052 _ 191,252 
2,079,689 1,957,944 
739,658 — 737,568 
8,114,644 8,837,708 
757,236 — 652,648 
7.293.294 7,114,399 

1,674 1,238 
16.759 15.429 
92,929 72,620 

829.188 892,886 
124,171 _ 106.978 
1,358,577 1,450,061 
35.791 

560,991 


Pye 

eal bs | 228.808 

17S 1,328,380 
2.639818 1.377 


26,266,718 28,051,912 126212,523 138378.778 we | 16135.622 “er 122 26787,449 1674.805 1789.666 44,163,782 52,632,552 


ha: RES 6.254 1,760 581 
eee: eee 48.770 69.870 13708 6,669 
5,769 5,50: 88,903 87,313 4.598 5,755 
104.044 107,734 906.970 915.715 46,596 55.649 
2.345 1,424 27,466 19,348 2,763 3.796 
23,145 25,907 300.885 286.086 34.198 38,821 
44.505 42,688 195,140 190,134 29.645 30,370 
509,974 544,636 2.260.274 2,451,000 233,232 301,512 
508,232 552,105 — 783.570 186 97.468 91.482 
4,665,166 4,684,709 7,436,601 9.047. 30? 944,117 1,041,457 
3,491 3,466 61,324 58,635 4,362 4,468 
“= 57,039 690,033 699.492 43,925 pe 
,088 145 _ 270,611 348 22,573 16.6 

ago 494,056 2,603,431 2,ts 408 237.875 256,460 
75,134 161,595 973.014 952,521 139.734 103.216 
1,828,732 7 182 10,554,012 LL. he 153 1, ree 604 1.214.794 
612,642 556.237 1,544,187 428 210,003 182,939 
6,343,041 6,626,590 15, - 416 15° 383. '887 1,971,478 1,932,920 
<cdee-* snadas 1,680 1,244 303 407 
a 16,803 15.479 4,097 eon 

’ 754 115,461 i; 10.535 5: 
199,676 198,103 1,049,279 1196-218 70,329 71,373 
271,631 249,022 424,251 403.4 73,105 _ 64.010 
2,918,511 3,038,106 4,537,267 50st ate 733,323 780,551 
17,569 13.517 _ 68, 9 17,272 10.023 
10.86 166,421 ret te eae 144,046 128,879 
1754 3.602 27, ; 8,835 6,333 
o= 37,989 288, 4 23893 65,676 79,405 
875 32, 173.006 136 22,524 21.126 
109.969 398, a na 644 LBat ‘ 223.230 oe 

58. J 
199588 432 4,252 a5 et eer si. re 

748, 2,931. 
465,559 39,851 3.9 3,997 430-85 al Paty 


28 BB 30.061 19 6 367. 76 6 78. ae 


7.79 

cr 3149 
1,688 
at 115 
65 520 
167 


6,862 
aleiis 
112,550 

1,146,416 
1,177 


45,422 
469.344 


177.276 


81 
12,769 
9,072 
153,748 
5.453 
67,795 


24,828 
318,402 


99,006 
1,183,848 


7,466 
142,645 
43,533 
431.536 
152,264 


2,213,050 2.183.130 


234,886 
2,697,279 


193,921 
2,592 431 


42,187 
623,157 


6,681 
109,451 
2,966 
31,259 
22.736 
334,906 


734.419 


523, 583 _.405.903 
6. 39.481 6.951.028 





hidspile  ancteen 1,873 1,398 
Sindee ogame 16,977 21,237 
457 1,277 6,841 40,582 
4,720 13,952 78.482 490,836 
58 72 8,143 7.138 
954 905 96,670 T9 
3.498 3,940 59.388 1292 
686 39,700 706.360 759,930 
12,222 13,730 | 287,952 380,805 
142,759 170,450 3,350,298 4,602,564 
210 ~—_1,061 5: 40.318 
ae 11,295 52.213 459,716 
’ 3.735 104,901 90.308 
re 35.715 968, 994.828 
13,406 11,863 418.950 — 412,965 
eee 146.673 4.724.426 5,110,200 
003 21.493 587.504 594,115 
243,327 294.917 6,312,164 6,716,999 
2 1 1,100 1,061 
20 21 11,805 12,659 
232 228 4,549 4,694 
red 4,078 53,819 52,928 
’ 14,155 | 157.986 181.914 
111,583 133.195 1,894,575 2,194,599 
1,505 1, 22, 
18,391 17e3 265.786 253.0383 
797 9,628 2505 
Bie o.bee 111,367 103.815 
, 2 47 
2aiges ies BSS GM TaB 
3 _ 147,776 1823 
it tes 10373 1 819 


684.05 





ese FOD 12 pe i 


For index to reads not. appearing in alphabetical order, but given under some other system, see last page. 


























JULY, 1909.] RAILWAY EARNINGS 21 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
N YC & Hud Riv—(Con) $ $ $ $ $ $ $ $ 3 $ x $ Year Year 
Welinnd vinsce---s ae ee Oke ule ian alll Oh and 9429 6.478 50. 45,827 
Duly 1 to May Si... 1900581 2081072 734743 593710 lil liZtT2 | MII IK 100i | SRO s00.3al 468468 
St Lawr & Adiron_M Op Spree oo RBar ~ 9 ties aaa at ani > ae 383 15. 6,690 
July LtoMay 31... 299.006 2685 1S 27S tl IID OUI see 7A 229.749 65 
NY Chic & StL.....May 550.146 _ 508.053 _ 263.958 209.291 «3, {901  —910 26.000 23,000 _ 236,056 381 
| July 1 to May 31... 5,082,302 6,139,683 2.690.260 2.901 apa aRRS -ag'T10 14518 315.510 280.578 2,360,639 2.606331 556 553 
NYNH &Hartford._May 3.005.123 3.289.573 _ 1,756.64 2.989 185.561 _ 140, 87.803 89.815 _ 285.000 1,559, 
NH & Harttord May 305 128 oe TOF 16014800 13,748,088 Lat gS AAOPBS 1.803018 1.107:743 3,187,000 2. 2.000 13:98 8 11.964°%25 1.998. 2,006 
Gules. ae Ge ee le he CN. cen) ened wot 5,600 38,355 
Tuy 1 to May Gi... 1440? 160ees 000576 (4296 ll oi NN ONS 6o 52.800 627 376 372.3% 294 292 
NY Ont & West.-May 442.760 425.159 _ 198, 267,611 19, 469 2534 17.000 11,000 __ 181 
Mette ert May ge agenda? 2.37848 2419743 197870 S088 3767S —B7.876 166416 153.284 2.171.303 2.224.582 545 545 
Union Freight_---- May 4,991 4,321 4,960 CAPE csckka i ccueai:- eu “eee 525 550 4433 2.224 
fay Ces t.. «=— a: ee ee Es a 5.77 6050 28.250 —12557 2 2 
Wood River Br’ch_ _May 1,227 768 335 eee. Coe ow unite 46 3 289 493 
Suly 1 to May 31.... 16,782 14,946 EES ie tome wm 516 sil 300i (i‘c‘UtSCSS 
N Y Ont & Western__M 442,760 425,159 198,795 267.611 23, ,092 —469 —2,534 17, 11,000 181.3 254.077 
Sank & Wester May «420 4 SUG? 284 QAI 19S eRe orgy are 106Ale | 153.2M 2.17139 2zahste S15 545 
Vee cet aes | | A OREN 88s cuca s> ceca) onde 6.250 5 79,226 62. 
July 1 to May 31... 1,822,056 1.842.905 781.374 799.504 11... aw eS — 68: Py EY eo OT 
NY Susq & Western May 134.371 127.326 74.160 _74,852 513 13,421 —15.231 60 90,596 
fuse & Western May ABtee 15cns28 | 968:980 77208 «« hte SCTdas «4.344 25,488 Ne eam erbaes (151151 
Niagara Junction_-..May 2,125 3,236 2.304 — er eos colt sae 318 333 1,986 —506 
July 1 to May 31-_--- 19,427 24.540 24,457 Se cccku lett coe ood 3,328 3,640 21,128 23,916 4 4 
Noland Land & Tran_ May 543 716 720 ia ee ee 22 24 697 313 
July 1 to May 31_--, 6.775 9,699 2,003 SE) ecckn see onde oe 256 1,741 1,812 3 3 





262 
Norf & Ports Belt L._May 8,600 8.112 6,029 4,242 ase ke RRS ee eee 3; 3,962 
fe tae i... Cs ee eee ee RS es SE Pe) ey aes et 
Norfolk & Southern._May 151,459 — 140.821 59.245 52,965: ..--.- 2, —1 —,1 5: 6 52,541 41,261 
July 1 to May Gida> 1,437,907 1,544,666 760.431 437,132 29,481 ie —4 i 6. 59, 691 176 339.714 581 581 
Norfolk & Western...May 1,529.679 1.231.618 _ 991,988 776.578 CY —3,.389 .-.-..- 82 87, 906.298 638.978 
July 1 to May 31..-- 16,105,325 17,470,566 10,476,325 9,340.41 CH) coh —9,550 ------ 926 933; 9,540, 8.407.214 1.930 1.876 
Big Stony----_----- May 688 870 —27 —-  sectta' weal Setguc.) «eee l ae 
iin 1 to May 31_--. 25,461 ey. 280 *1G A nota ee BR) Seeman, ootene 1 7 ~igsie —17, 5 ww 
Blackst & Lun’b’g. May 128 222 Dee.. ..esdd <' see le Ae 3 a 1 292 
July 1 to May Li od 1,943 4,258 1,81 Sa: ...8ab ° S weed i sc | weal 4 1, 777 5 5 
Pocahontas&West_May 124 98 Oe GR ae ee a es ahaa ae ee ee 1 Bs 956 
July 1 to May 31_.-- 1.785 1,277 10.805 ORE. uc.cca -Sdeeket 2 BReReE  Secbee 516 10, 9,511 3 
Northamp & Bath_.-May 12,301 12.997 4,535 ee  .. 288 Gun: <a ee 300 125 4, 3,578 
July 1 to May 31.... 125,484 159,094 35.618 GEMD ceca’ caGBn e-eeSine? -cL ee 2,679 1,015 32.943 53,033 7 7 
Northamp & Hertf_..May 524 1,347 296 = > c.cut’ oa: cad ~cae 22 8 273 —693 
July 1 to May 31..-- Giles 6) arta SOME f iccGe. 85k. ee Ce > dae Om > dashes sake whee 
Northern Central __._- May —_ 768,347 98.586 — 204.667 — 253.934 : 6s Oe wages 32,129 32,129 173.078 _ 221.804 
July 1 to May 31-... 8,314,048 8.863, 138 = 964 2.518.014 oe nie os Cie... -aana 252,506 252,506 1.993.915 2.265.508 461 460 
Northern Pacific____- May 3,463,983 2.908.954 1.987.984 2.194.137 141.797 — 129.495 26.694 43,4 190.8 7 — 178,570 1.823.861 2,058,980 
July 1 to May 31_--. 3.390.197 36,012,458 27,942,852 27967 530 1,541,320 1.649.087 400.413 597 2,491,192 2,239,846 25,852,074 26,324,756 5.695 5,617 
Big Fork & Int Fils. May 3.118 2.853 1.749 Se I ee eS ae a oe 194 101 1,554 —411 
uly 1 to May 31__-- 35,685 ee =, OE. Seco “sek ae 1,344 —3407 —981 3 33 
Minnes & Internat_May 37,929 35,163 17,421 1 occ. 22 ee aes ais 2.793 2, 14.627 13,105 
Say Vee Gi... Sel. Seen Tee MURR skc eR Seta ae 060 163.370 213,093 177 177 
Pt Towns’d South_May 1,471 3,105 2,677 : Sa ee ee 1,819 S 857 1,125 
July 1 to May 31_... 30,522 34,563 15,148 Game ..cutha? “end! esdkt sade 6 2 8.748 6.953 41 41 
Nor Pac Term of Ore_._May 22.599 21.488 10.342 me 8 jk) ee ee. 4,717 3,698 5,625 2,766 
July 1 toMay 31-... 252,433 240.368 107,166 FQN. onccdss ac nde 57,618 40,155 49,548 30,264 3 3 
No Louis’a & Gulf___ Apr 1,400 544 128 C2 lc cine sale “sa ee 37 2.255 
July 1 to Apr 30--.- 21,481 Oe: —Gee  =GA lccccs. su = cee, . aoe 370 374 —7.131 6.024 13 13 
North Shore RR_-_-_- May 485 533 —485 — 86.2.2 ke Oia 20 19 
July 1 to May 31_-_-- 3.737 7.114 —3,618 2.756 Bie - sey. “cast wade 220 —3,838 2.455 3 3 
Northwestern Coal_.._May 1,386 1,344 383 303 3,308 3.308 —1.522 -—1,41l 351 9 —1,490 —1,203 
July 1 to May 31__.. 15.416 20,424 332 1,121 36.707 36.028 —14.867 —13,123 1,006 941 —15,540 —12,943 8 8 
Northwestern Pacific_May 190,800 191.611 93.284 ee. oui) ast! so. sel. 8,955 9.742 84 72.594 
daly 1 Wo May Sisk. D2OGRST2 Bee GOSS): «CIGAR wa sne eee) ec se 99,605 1,863 560.352 474.798 375 372 
Norwood & St Lawr__May 2.753 2.570 1,616 Se kcasee. candi <>) eae “ie 131 84 1,485 1,240 
July 1 to May 31__--. 28,816 35.277 37.347 21.765 oe ee Ree oe ee 1,223 920 36,124 20,845 7 7 
Oak Grove & G’get’n_May 1,202 1,598 ae = ene) cea eee “See ane 61 63 —597 —1.642 
July 1 to May 31-_--- 23,947 26.979 5.894 —10,864 -...-. eee > eee 687 660 —6.581 —11525 26 26 
Ohio & Kentucky___.May 6.070 4,296 977 Bee > cnacoa cece te Queene). aaa 137 68 840 1,080 
July 1 to May 31-_--. 50,221 53,969 ~  S, < tire wee a ee 1,507 753 18.333 24.639 2 25 
4 Ohio Riv & Columbus May 2,112 2.831 mee. wee ae PR Se eae 89 89 —1.032 —1.577 
July 1 As May 31..-. 25,430 33.412 —9.752 —18,146  ------ Re Be ROMS 8x8 984 984 —10.736 —19.131 24 24 
4 Oklahoma tral_...May PM Se ees |S ss eae Cie Ok eee we eamege oan GEMS em —1,90% .--.--. 
te ; Demeey G2... <B7REO* 22... EE = caine ~c-ciah!| sella! -<altkt. Some ise wodcce “GORE © seenes 129... -.<- 
Ontonagon ..__..... May 500 113 —84 We CR ee aa Side? 2c —84 185 
Tuly, 1 to May 31.... 2.189 8.959 1,079 WHEE scott} sete ce ee aes 1.075 —953 7 7 
Ouachita & Northw_-May 8.668 3,250 2.327 Sie) nce: | cee cae ae 124 76 2,203 4.977 ‘ 
July 1 to May 31__.- 65,183 42,552 56,273 SEER 2-555 °: 2c RS? <a. 2 1,365 54.907 43.861 44 47 
Ouachita Valley ----- May 2.893 2.353 2.499 Se ck) ~~! SE cee: Saceee 58 2.441 2,128 
: July bs May 31.... 43,968 27,169 14,649 M socthe oo seal catiie?. wedi 639 623 14.009 7.334 23 2 
verton nty.._.. May 2.020 1,964 ae Job * Cee. ee > Se 100 108 505 —16 
es July cae May ~oom 18,775 20,516 10,996 SE ncckch) sae -weee age 1,028 1,434 9,968 9114 17 17 
wasco River_______ ay 2,836 2,256 2 ee caus. meee peel | ecu 77 55 805 —460 
a. ~ A. fag ay | ras 32,834 33,032 11,037 CIE. xceca: > eacghh) 1, pace aee wali 908 587 10,128 4.532 2 2 
orth. ._May 3,224 4,333 9, ee Skcce cue uke oS 400 400 9.040 3.418 
ic 4. _ ty only $e 66-080 8 SR: SERRE Snr eR 4,350 4.239 42177 53.346 76 76 
st(Ry only)May 866 12,351 4,237 SI nccss** sede) coca? eee -264 2,263 
a SO Ginne «| es (= GE SRR wncnce ce icw kiss eds s eee 5988 43502 28.56 9 91 
peskevennits BE a * reRS70 Y 501 628 3 .308.56 31,667 33 
nnsylva --May 7,786, 501,628 3.889.690 3.308.561 531,667 ---.-- i 239.1 239,160 3,517,319 ’ 
Mk : to = = eee 100,914,761 37,203,923 37,464,016 5,473,169 ----.- —245,061  -.---- 2,112,196 2,112,196 34,846,664 aS 4.048 3.978 
i par Pt....May : 2,159 2,344 WE, sesso’. soli: ‘ete! «alee 215 2,054 —l 
i E ivy & 1 4 yr Mian neem ‘ 19,958 yk SES aes > aS ee 3,186 2.374 16,771 28,97 4 4 
es n_ May ; 58,899 28.638 , eee eee Se 1 27,275 27,051 
ao : i pet oe en Tene. . See: «(GFR case edi teat! «© ck 14, 4S 198,290 158 87 87 
mwa eban_May ; 17,396 9,200 on ae ae See 8,216 129 
< July 1 * od ee reer | i SR 1 ARRAS SS 5 oe 11.398 11a 78,734 66,066 26 26 
umberland Valley _May 116 _ 123,956 81,024 66,177 1,221 238 581 3.712 77.550 62,961 
Yn Rpg ¢ 1,254,513 1,475,368 1.005.761 975.631 14,254 10.208 4,973 6,134 40,842 arn 969,891 939.993 162 162 
ng m4. .....- ay 527.541 605,031. 256.028 367.155 168.29L ~------ Tt RRR 5 F 27, 311,983 _ 339,919 
July 1 to May 31.--- 5,782,060 7.203.190 1.654.541 1.844.116 1.675.172 ------ ee 259.483 299,593 2,142,826 1,544 391 391 
Maryld Del & Va__May 55,045 54,938 6.278 a ae ee ee oe 135 135 6.143 3561 
Med ws sign Bens els Gee: Ghee «REM ww ecu eet 1,492 1,492 7679 10415 8 83 
orf__May 135 165,511 85.476 ee eee eee . ’ 79,226 62,336 
amy} wo May Si_--” 1828066 128 Tela reoebe CO TI Go Bb inese «7300004 «212 
orthern Central_.May 768.347 698.586 | 204.667 — 253.934 ae RCAC il 32,1 173.078 _ 221,804 
Be. A. kp ond > por et 8,863,138 2,239,964 2.518.014 Oe <ceaee Ge Seen 83508 252; 1,993,915 2.265.508 461 460 
ash.May 1,083, 1,019,059 460.883 348.368 ------  ------ S0GK! cca ¢ ’ 310, 
i band 1 ~ 7 Sat ry SME SAD SIRS wow eh ee) neha 381438 3814 9,458.384 3.222.478 716 «6715 
sslyn Connect’g_May ; *; 90 eS Se ae eee ame eae —493 
viuy at toMay F127 7.88 oe ee wR ae wakes te ao of 193 —lee 3 3 
n t. -May 17.170 ll 830 98,291 79.395 scosocse = — eo ee +=<|j( «essed  «ssece . * 610 
ae 1 - ood ho “8 iat 144,861 905,381 991.754 ~caiali  at  ee, saa 3407 3 i s7-a78 967 346 9 9 
lersey -May 301,291 — 310.096 — 122,959 93,362 a ee —~— Cl. , 
July 1 to May 31.... 3,443,136 3,821,739 Lotta 1,209,603 187.242 «..... 58a3 ouhine Pak ones oes oboe 355 373 
Vie & teen 1 
n ngum_May 55,610 415 13, 12,367 «=§« ------ weneeee eee eee ene e ee 
July 1 to May 31.... 582,125 561.91 181. Cee conte: na hee aes Py arin 18. 198.258 148 148 
Cin Leban & Nor._.May 21,644 19,617 6,125 . ee aa ee ee 1 re nite j 
a pi ote Sinn re 222,427 = 71,739 60,465 -n-ne= wneeee  wnewne wenn 15, 10. seas 50 6 
ve jum_May 061 96.450 57,944 SOBRE cnsede | sudan! onde’ «= sa Sige 2, 
| ae = to any bla = 1,333,026 potted 511, rota <Oaeet RIAL eukeee on 53/639 531309 eee 210 «210 
i n p & Ind__May 269,173 67.601 (125 ...... —1512—s-..--- 21, 
i ae aghovine to May ef 3,110; sop = bs WiFi B= 937 12 oceeee 4397 aaatee aide 2 ise bee 7is.is? S91 581 
; mets. y 1 73,9 ao a Git wa-0-0 
July 1 to 3 May 22.2 a 483 or 13: gor 12 ick snes Sadhioe —30,182 ...... Lé 63497 08 it Sense 107s 1 1,415 1,413 


ks aE Shei eae KAS | SORA oo: BA see last page. 
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NAME OF ROAD 
Pennsylvania— (Con) 


FREIGHT & pears vO EARNINGS TOTAL EARNINGS 
AS, 


FREIGHT 


Pitts CinCh & St L._May 1,869,546 1.566.612 


July 1 to May 31... 
Vandalia ........- ay 
July 1 to May 31-_.-_-. 
Waynesb & Wash-_.May 
July 1 to May 31_-.-.- 
Wheeling Terminal May 
July 1 to May 31---. 
Peoria & Eastern_.-.May 
July 1 to May 31 
Peoria & Pekin Un__. Apr 
July 1 to Apr 31... 
Peoria Ry Term Co_-May 
July 1 to May 31--.--. 


Pere Marquette--_-_- -- May 
July 1 to May 31... 
Peria Northern------ Ma: 


July 1 to May "Twas 
Phila Balto & Wash_-May 
July 1 to May 31-_-.-- 
Phila Belt Line... -- Ma 


y 
July 1 to May 31... 


Phillipsburg 
Picken 


fa ih ce May 

see 1 to May 31... 
May 
July 1 to May 31-..-.. 
Piney Riv &P’nt Cr’k Apr 
July 1 to Apr 30.._. 
Pittsburgh & L Erie. ._May 
July 1 to May 31-_-.-.-. 
Pittsb & Moon Run_.May 
July 1 to May 31... 


Pitts Alleg & McK R_May 
July 1 to May 31-.-.-- 
Pitts Char & Yough_-May 
July 1 to May 31... 
Pitts Cin Ch & St L__May 
July 1 to May 31-_-.-.-. 
Pitts Shaw & Nor_._May 
July 1 to May 30... 
P Summerv & Clar__May 
July 1 to May 31_-_--. 
Poll & Ang V Tran Co_May 
July 1 to May 31-_--- 
Pontiac Oxford & Nor.May 
July 1 to May 31-_--- 
Port Huron Southern_May 
July 1 to May 31-_-_-.-. 
Poteau Valley _------ May 
July 1 to May 31... 
Prescott & Northw_. Apr 
July 1 to Apr 30__-_- 
Quannah Acme & Pac May 
July 1 to May 31-.--- 
Rahway Valley------ May 
July 1 to May 31-_---. 
Raleigh & Charlest___ Apr 
July 1 to Apr 30 
Raleigh & Southp_-_--May 
July 1 to May 31 


Raritan River-_-_---- May 

July 1 to May 31-_-_-.. 
Reading Company— 

Atlantic City__-..- May 


July 1 to May 31__-- 
Catasauq & FoglesvMay 
July 1 to May 31- 
Central RR of N J- _May 
July 1 to May 31.-.-- 
' Chester & Del R_..May 
July 1 to May 31-.... 
Gettysb & Harrisb_May 
July 1 to May 31---- 
Middiet’'n & Humm May 
July 1 to May 31--.-.. 
Northeast Penna_--_-May 
July 1 Do rssie | ee 
Perkiomen -..-.-.-.-- May 
July 1 “to May a 
Phila & Ches Vall_.May 
July 1 to May 31-_-.. 
Phila & Reading. -._May 
July 1 to May 31 
Phila Newt & N Y..May 
July 1 to May 31--.-.-. 
Pickering Valley...May 
July 1 to May 31---.. 
Port Reading y 
July 1 to May 31-.-. 
Reading & Colum-_-May 
July 1 to May 31---.. 
Rupert & Bloomsb_May 
July 1 to May 31-_-_--. 
Stony Creek y 
July 1 to May 31--.--. 
Tamagq Hazle & Nor May 
July 1 to May 31--..-. 
Williams Valley. ..May 
July 1 to May 31--.-- 
Red River & Gulf_...-May 
July 1 to May 31---. 
Register & Glennv_--Mch 
July 1 to Mch 31-_-.-.. 
Reynoldsv & Falls Cr_May 
July 1 to May 31-.--- 
Rich Freder & Pot__-May 
July 1 to May 31-.-.-- 
Wash’ ton Southern May 
July 1 to May 31---- 
Rio Gr RR of Tex__--May 
July 1 to May 31---_-. 
Rio Gr & Eagle Pass. -_May 
July 1 to May 31-.-.--. 


Roanoke River- ----- May 
July -é wd May 31---- 
Roaring Fork-.------ Ma 


y 

July 1 - May 31.... 
Rock Island— 

Chic R I & El Paso_May 

July 1 to May 31-..-- 

Chic R I & Gulf__..May 

July 1 to May 31-.-.--. 


Chic R I & Pac...-M 


SENGER 


MAINTENANCE EXPEN ES 
incl. Other Revenue Way & Structure ~ 


Equip 


ment 


TRAFFIC & TRANSPORTAT’N EXP’S 





TRA 


FFIC 


TRANSPORTAT'N 
This Year ies | Year _— Year se | Year i | Year — vei Year —< YearThis Year Last onsite | Yr “ Y’r es Year tas Year 
$ $ $ 


549,049 548,170 2.759.392 2.387.878 384,259 250.849 455.798 388.316 57,696 653 947,948 879,464 
20,175,427 21 — non 6,255,944 = 781 29, ape 31, rope ha 3,576,261 eee 5,248,411 5,820,186 674,214 eae, 042 10,517,356 11,285,302 
171,630 67,053 138, 832 119,391 100,866 21.975 20.834 — 264.198 
5, B70 5 5st 368 1,990,363 2,082,778 sa tet 1,211,134 1 088, 476 1,343. = 1,605,027 233,067 241,624 3,106,739 3,351,338 
3,526 3,894 5,414 4,613 ’ ’ 3,203 3,014 839 118 126 3,740 4,030 
41,121 52,389 §9,111 56,592 a ae 30,587 34,513 8.574 10.662 1,358 1,432 43,922 53,185 
hata es) eed wade th penees , ’ 2,875 1,408 60 357 45 15 2780 2.878 
EB aunt iam: "> “nadeliet’ Sep icliabe wey aan 19,212 26,915 7,365 6,180 179 102 29,123 41,346 
149,864 — 119,335 51,753 44,718 — 219,097 , 34,862 29,049 34,026 26.510 5.104 4,908 87.272 94,623 
1,753,653 1,808,938 606,222 602,206 oe mer - 325,822 345,186 419,302 389,117 57.139 51,911 1,012,452 1.084, oo 
3,836 4,115 1,867 1,798 ’ 657 9.082 6,391 6,224 Sins Poe ee tee 28,660 Cr.9, 
41,559 56,219 17,775 16.356 652,251 160,182 66,222 56,943 65,082 56.943 69 8 297.474 O7.54,263 
1,398 1,263 6,627 7,368 11,445 10.834 2,478 987 2,265 1,121 228 14 7,662 6,888 
29,921 62,637 69,714 62,938 ‘ ea poet Rs 16.595 20, a = 133 915 459 89,394 = 4 
10,222 _ 666.493 — 252. 226,553 1,147, J 7105 131,466 132, 38,061 32,294 26,032 — 467.605 
8.935.242 8.365.464 3,048,851 3.026.107 12,973,886 12,310,789 1,504,488 1.487.393 1.862. 6 1.894, 524 308.487 273,455 5.237.918 5,371 ries 
1,899 BES i edekie” cesken 1,899 3,003 393 519 ea ag See ie apes 5 532 624 
21,647 Ea ee ; vege : oa 5,862 7,097 1,153 Wa abhose' . akbans 7,138 ar 
757,236 652,648 612,642 556.237 1,544, 367; 10,003 182,939 234,886 193,921 23.003 21.493 —_ 587,504 — 594,115 
7,293,294 7,114,399 6,343,041 6,626,590 15,332,416 15,388,887 1.971.478 1,932,920 2,657,279 2.592.431 243.327 254.917 6,312,164 6.716.999 
Middase 1 -. ahuake (Kidde, » abeook —TH —659 210 BE te iea see. | watt ‘dean 1,001 099 
ts) va) RMON eka dwe —To7 —~71% 3,266 BE Tok decks ot chek 40 40 10,341 12,481 
785 4 2,978 2,802 4,039 4,301 992 889 869 885 72 55 1,223 1,060 
8,409 8,452 31,445 32,491 47,802 51,541 13,575 16,974 10,729 19,081 969 510 19,472 14,531 
538 468 448 450 1,078 1,001 2ll 382 232 GR Rt 646 706 
9,156 8,287 5,806 4,414 15,964 13.718 4,847 4,938 1,115 Se béshca” bekees 7,503 7,112 
2,514 1,425 491 453 3,222 1,957 468 301 12 Oe iS SaldWa ws 405 404 
22,126 16,269 5.332 5,287 »740 22,378 2,945 3,849 2,551 EP OR ay 7,063 Pg 
952.709 522,243 100,572 92,324 1,088,687 645.809 122.917 120.990 100.168 60.268 12,861 ,898 7,412 
9,362,379 9,572,883 1,092,753 1.167568 10,797,641 11,119,280 1,298,627 1,351,727 1,114,106 1.166.766 144,800 122, ts oe 2 781 1326 
10, 3,231 101 102 11,015 3,376 1,382 855 250 101 50 50 751 
37 Oo 59,364 1,021 1,246 98,510 61,1 13,580 15,894 4,848 851 550 556 11436 8,619 
8,903 adda | sevaes 10,101 1,927 7 490 1,362 |. Remar oe 3,177 2,135 
eS SET rane” 45,192 153,290 6.588 Wine ig MBAS eet | $cc 18,503 106,083 
30,510 43.908 504 532 32,018 15,599 oe 2,768 2,042 2,414 226 132 6.937 5.54 
227,433 300,859 6,555 7,872 246,041 327, pa Ba 177 aon 24,530 2,021 1,463 71,903 97, 
1,869,546 1,566,612 549,049 548,170 2,759,392 2,387.8 250.849 5.798 388.316 57,696 52.653 947.948 879,464 
20,175,427 21,094,858 6,255,944 7 781 29,893,433 31,053, oer 3r6. es 3,812,979 5, 238. 411 5,820,186 674,214 682,042 10.517.356 11,285,302 
57,059 43,401 8,235 6,871 66,852 52.532 16,24 12,281 25,656 30,542 914 933 24, ot 21,331 
650,087 674,424 90.646 76.569 761.433 776,506 is 650 143,817 281,330 388.236 11,379 10,808 273.104 293,665 
2.661 1,979 1,755 1,478 4,879 3,805 1,185 376 249 345 74 17 1,374 1,125 
1692 4,702 21,309 18,743 53,312 57,515 5,405 4,917 6,653 6,308 590 363 14,618 14.769 
2,410 BT: Adak) Sena 2,460 1,624 1,856 306 412 per Eee as 392 253 
729 Sa onee eras 17,279 12,948 14,242 10,162 2.756 Be: astsan” saotess 9,414 5,207 
B 8,661 7,334 5,571 5,367 15,585 13.786 5,469 6.770 1,165 799 285 181 4,917 4,741 
20,080 108,430 ; 74,532 210,863 198,745 45,759 49,889 3,202 16,002 2.546 1,941 59,270 61,772 
Pe Th Gate) eecwOs 2 abknee 840 781 186 113 24 EAT 486 407 
Suma! SINS) | dkdenee auesse 10,463 14,696 1,625 2,155 511 I hiss 569 5,382 5,814 
ee 1 23 3 815 21 1,920 22 69 e. usean  sdeuae 322 165 
7 6,151 189 154 7,497 6,306 4,736 2,938 2,487 823 38 33 3,376 3,135 
F4 4,235 323 298 4,784 4.534 1,967 2,625 801 1,193 107 187 2,001 1,466 
40, 42,059 3,377 3,827 45,349 45,886 20.450 17.624 16,326 8.913 1,711 1,823 24.218 14,309 
9,333 4,518 ara 9,977 4,928 295 164 284 eae, seuss 2.363 1,728 
54,375 ,900 ee »486 49,097 1,631 4,690 6,657 PY ices) Puce 17,079 19,892 
fo Ghee See [WUC Ome cl elas MS ntcant Po  cendae OP ead acis RR Sate 
GMO keweee ME. ~esckea [ae snadan ee Sea eee Se So wchoue 
5,035 4,450 856 818 6,069 5,508 1,480 1,021 589 177 83 63 1,843 1,700 
54,605 45,230 10.240 11,628 66,835 59,189 11,823 17.296 6.113 2,385 853 736 20,001 17,559 
8,179 6.706 2.689 2,191 11,409 9,212 2,324 2,128 1,225 1,400 440 410 3,219 3,576 
95,627 79.476 27 366 28,192 128,738 111,708 23,347 20.644 11.483 13.896 4,513 2,892 ,660 40,964 
12,347 12,902 414 430 13,508 4,266 1,966 2.787 866 1,204 117 212 4,306 3,425 
138.441 149,027 4,461 4.541 152,520 165,256 22.595 23,690 15.764 19,018 1,704 1,459 43,107 51.420 
53,592 45,684 70.017 105.612 129,168 157,009 24.150 50.968 19.786 12,192 1,144 1,828 74,192 60,021 
581,530 563,888 872 930, 1,438,298 1.564.793 264.490 333.471 157,840 172,252 16,294 20,951 727,063 794.785 
15,264 17,589 105 130 15,327 17,712 2.707 5,677 113 115 4 4 2,937 2,983 
169.713 1883 1,532 1,344 171,757 176,893 Ra 937 31.503 2,009 2,980 78 270 31,449 36.713 
1,282,469 1,550,087 _ 372,525 — 334.076 1,743,670 2,005,404 2,084 223.923 321,604 297.596 25.256 26.039 500.950 498,842 
15,229,046 16,163,630 3,886,771 3,914,286 20, “ 147 zat 848 1, ats 2,140,356 3,372,051 3.539, 277,061 294.910 5,468,469 5.956.603 
9,404 RE ad ieee Snes wala 1,603 9,755 712 RES 4 4 3,778 3,530 
Maan. Seek kawaca eee. 1 169,878 13.814 10,012 274 736 46 45 44,337 48,703 
13,119 12,579 3,822 2,667 17,336 15,635 3,982 8,787 197 396 125 119 7,205 6,308 
140.503 146,488 34,256 33.567 185.444 184,340 35,439 511 4,971 6.78 1,449 1,450 84,859 70,662 
668 532 128 111 803 651 524 Ss cea TVabench Gusta: weneat 645 683 
8,047 9,495 1,925 1,779 10,107 11,499 3,320 Se? s.cace 1 4 4 7.781 7,867 
3,868 3,583 6,273 4,209 12,714 10,648 4,756 oC ee 76 11 13 4,660 4.443 
42,419 43,208 51,649 55.502 120,535 127,940 34.384 34,004 365 601 92 112 52.359 59,631 
30.790 32,036 5,612 1334 38,053 39,129 5,885 6,958 222 217 43 18 10.520 11,481 
337,325 527 61,817 61.492 418.773 484.422 42,691 60,952 1,328 5,234 252 410 130,839 143,100 
5,817 5,257 712 7,203 6,615 1,802 1,941 1 9 10 7 2,395 2,389 
; 54,492 7,478 47,767 67,223 68.610 21,619 1392 80 163 58 53 27,490 28,088 
2,428,090 - 2.490.412 569.755 495,426 3,134,003 3,116,619 331,525 399.517 584.694 559,916 35,188 36.655 . 945,645 925,421 
28,796,049429,800.571 5,586,624 5,730,748 35,877,440 36,996,152 2,959,120 3.432.799 6,898,375 7,622,626 388.154 408.312 10,893,811 11,547,516 
3,875 5.793 7,102 5,949 12,640 13,467 4,698 2,038 35 22 5 5 5,408 4.872 
79,185 77,096 633 60,3 159,298 152,285 19.853 21,431 120 289 67 127 x 6405 
642 669 701 7 2,610 2,636 820 OS cece te 3 Be Saeed 1,106 1,274 
6,630 7,662 6,995 7,446 26,430 26,631 8,644 2. SRS i 4 13 36 12,511 12.769 
7,876 RM i otek = cocoa 68.779 60,614 7,488 9,923 755 648 27 27 17,359 12,982 
Pe) ME: - -pcceke: ). eecces 1.076.894 803,106 981.083 88.710 4,697 7.569 297 360 249,277 200,860 
18.755 20,264 6,837 6.175 27,813 28,137 9,053 6,476 644 527 181 109 11,634 11,772 
195,062 199,949 73,890 73,437 290,172 293,857 72,962 46,363 4,780 7.387 1,067 1,359 137,164 136,628 
1,935 520 58 56 2,044 604 64 Sag SR SSE ge ee 1 1 760 734 
13,448 22,689 1,130 1,051 14,983 24,154 1,225 Gs Sasces  Saensas ll 11 8,234 8,563 
6,197 4,591 284 203 6, , 1,217 Ean 11 2 2 2,033 1,858 
62,919 3,502 2,386 eBags estes 12,501 10,895 51 256 34 41 22,316 24,372 
1,994 MEN > swataes =. canada 1,994 7 252 RE) wawhen st wenase.” weeann' Gusleke 688 616 
18,255 ar Rlaee! . pause 18,255 eee 2.780 OE. dnakan)nlocbaw 8 i) 5.741 6,534 
1,559 1,176 919 950 2,6 967 826 205 58 1 1 1,003 1,028 
14,854 13,651 10.402 10,767 27, She of) 5,584 9,252 3,587 4,333 11 23 11,516 11,646 
2,079 1,781 99 208 2,572 4,797 278 407 Eis vadae’” cnnnge, : seenss 322 287 
19,530 rr 1,158 1,256 29,218 37,185 4,489 3,570 270 S < asdee | ewebion 3.676 3.424 
3,675 ’ 807 684 4,895 472 615 626 530 Tg enema oft 782 932 
os a 7,350 8,656 35,275 $608 1395 — — — 50 133 7,282 11,358 
; US a ae 43 5,646 1,280 15 37 37 1,879 s) 
aes = pene tes 113 ers 97367 20,780 15,192 6,465 7,910 446 435 22,409 36,500 
143, 687 60,067 58,944 227,382 1, 32,130 32,914 17,208 22,574 2,215 2,332 59,306 60,446 
nth a pr 669,805 1,832,372 1 Bos oss 256.110 282,567 — 295,434 5 27,764 612,409 641,995 
45,747 ’ 143 24,218 99, 971 7,966 11,618 10.21 7,477 : ee 1,088 y 
345,902 se 323,362 7,028 oer ees 73 08 90.340 154,587 588 114,107 10,219 13,181 328,936 Past 
510 440 457 i; 1 192 36 ae  gemece: > otpee 277 
<n 1 0 RS SS) (2) 6 a < Py y+ 
13,171 12,545 578 644 13,992 : 1,422 2,701 1,874 See cunkes”  cabteh 1,427 1, 
Welt 9st 700997114565 aeie3 o7'ldi 24024 25.261 wong So. TT 12487 «12a 
71 98 9 30 1 1 9 Bit. ae \condag -Seguae 233 1 
s019 2S wah alae: @: 6 8 Eo SS ais 46 «1088 
7 14 156 39 104 2 Pe gy es 248 767 
4,714 6.054 os 60OCU«Cikti ti Ct 10.228 «10,183 
49,224 34,824 21,874 24.455 76.471 : 8,098 7,550 6.927 15,450 635 648 030 1,64 
= a — 231,511 244,070 mu i 343 re 3 79,369 88,304 pee 99,931 6.637 11,243 222,769 37 378 
193, 57,276 49,442 25,807 38,690 15,1 17,716 5,186 5,797 96,158 83.863 
1, ae : 088 rv on a: 649,713 2 Es Seeio 2; 189-526 509,787 be 679 pony a } Aan 823 73,863 1.064.656 1,122,604 
ay 2,835, 7: 168,183 4,401, 567.315 _ 571.040 113,818 105.106 1.674.361 1.616.240 
July 1 to May 31-_--- so Peete 33,017,397 15.273.626 if "456,621 52, 231.368 58: ye 6 7: a3. 228 6.843, 287 6, 337 Tae 6,927,050 1240.946 1284.648 19,755,820 20.480.012 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Pennsylyania—(Con) $ $ $ $ $ x s $ $ . $ $ 7 Year Year 
Pitts Cin Ch & St L_May 1,900,728 1,637,420 663 _ 750,457 | Oe) Sale eae ‘ar 114,01 103,250 _ 743,804 — 647,207 
tts Cin Ch & St May 1900-78 ob Sghice 9.2600 Boonie |e IIT Se: aeRaatsa 305.765 1,159,607 7,953,606 7.663.551 1.471 1,471 
Vandalia _.__...-- Mey Bees eee eee Ba ncccce- |) leeches | cote, sbetun 23,243 22,605 — 123,247 103,322 
July 1 t May 31.... 6.062.803 6476,146 1,961,995 2.003.182  ...... cece cee wes ecw eee 3,773 241,730 1.708.162 1.761.452 829 9829 
Waynesb & Wash_-_May 7,258 8,212 2,519 Se ee gee 210 200 2,309 1,351 
July 1 to May 31-..-.. 86.540 101,861 25,382 21,808 asco hacbae. 0) Geman ! umes gee 2,214 2.166 23,167 19,641 28 28 
Wheeling Terminal May 5,854 4,742 —2,200 BA. wccuce’ | accueh' > eaaeee. Sectue 1,240 1,100 3,440 2,583 
July 1 to May 31... 57,029 75,698 18,406 DES) caccta  endadetemaucdeee" sseuen 15,634 15,359 2,772 66,091 9 9 
Peoria & Eastern___.May 165,832 159,889 53,265 2S Cres ee et 8,800 9,622 44,465 10,092 
July 1 to May 31... 1,865,142 1,925,399 708.889 682.882 ..... i... adee 8) wasnt 97,812 87,588 611,077 595.294 351 361 
Peoria & Pekin Un__. Apr 47,412 5,163 17,950 |” oa: eee ee 3,500 3,500 14,450 5.994 
July 1 to Apr 30_--- 462,431 90.827 189,819 Gea ewnccs.* cesbee it. eae: sheeee 36,000 36,000 153,819 33,355 18 18 
Peoria Ry Term Co_.May 13,511 10,002 —2,065 Gel. sesiak’) <eukete. sentec. oonmen 609 635 —2,675 195 
July 1 to May 31_--- 138.761 135,442 6,673 Gas succes Od Lee Bee el ace? eee 7,023 6,286 —350 —960 8 8 
Pere Marquette. -- --- May 799,940 — 753,357 —_ 347,064 — 220,127 40,657 27,883 —3159 —7,722 41,719 52.349 302.185 160,055 
July 1 to May 31..-. 9,240,424 9,353,338 3.733.462 2.957.450 425,152 400.692 —5,470 16.986 534.982 500,893 3,193,009 2,473,544 2,341 2,360 
Perla Northern. ----- May 975 1,262 924 = eccows”' > wdabeet 4. pkeeket sekeue 48 36 876 1,704 
July 1 to May 31... 14,756 16,627 6,890 ee seacue: seseen= + eaekeee  oeenee 478 389 6,412 8,968 4 19, 
Phila Balto & Wash.._May 1,083,303 1.019.059 460.883 348.368 -...-. LLicee 0 eee eee wee eee 37.434 37,434 — 423,448 30. 
July 1 to May 31...2 11,612,006 11605574 SBi0.G42 S56G.91IS = nc cece sewewe ences 361.438 361,438 3,458,384 3,222 716 36715 
Phila Belt Lime------ May 1,211 ae ne “kcal  eecbaee. sactne 37 oa ~—13  —t pied 
July 1 to May 31..-. ~*~ 13,953 ee Tee ~"EAlee” lk neck wncdaw +!) scctee” <couae 412 412 —15,122 th 552 6 6 
Phillipsburg -------- May 3,399 3,062 639 - ame eee. eee -. scien 607 1,238 
July 1 to May 31-.--- 47,308 53,387 RS ee ee eee. 8 ee Fe a 203 —1,846 15 15 
eee Pee May 1,144 1,251 —66 “OE wccauu~+- seal, onwese-<_oaeeee 49 41 —116 —291 
July 1 to May 31..-- 13,685 13,061 2,278 Gee. ccccca--- ansbOen) eccene t= beable 347 288 1,931 367 9 9 
Piney Riv &P’nt Cr’k, Apr 914 1,096 2,308 861 12 5 12 5 79 50 2,240 816 
July 1 to Apr 30__-- 14,038 10.899 14.701 11,479 120 203 120 —HAs8 798 501 14,023 10.629 9 9 
Pittsburgh & LErie--_May 480.488 410.418 | 608,198 — 235,391 703 821 —640 —164 17,000 17.500 590.558 217,726 
July 1 to May 31--.. 5,341,166 5,550,909 5.456.474 5,568,370 7,634 8,109 —4.003 —1,484 182.525 199.173 5.269.945 5.367.713 191 192 
Pittsb & Moon Run_.May 3,091 2,072 7,923 ee eee! ee ee 100 100 7,823 1,203 
July 1 to May 31--.-. 33,954 30,530 64,555 SUAS wnccau | ccveke ecawe) ocoeee 1,100 1,100 63.455 29.492 5 5 
Pitts Alleg & McK R._May 6.100 4,180 4001 - —2.23- .«...... a ee ee 85 44 3.915 —2,298 
July 1 to May 31..--. 48,813 150.500 —3,621 i eee sss? sasene** aeeee 525 1,279 —4,146 1,509 1 1 
Pitts Char & Yough_.May 12,829 12,054 19,189 Sie wack sae cca. eee 845 Ry 146 18,344 2.398 
July 1 to May 31-.-.-- 144,104 170,423 Bees” SOT UE woclkca © senda = ascbaem')  ensee 11,997 12,931 89,939 144,131 21 21 
Pitts Cin Ch & St L_.May 1,900,728 1.637.420 858.663 750.457 eRe —49—ié«i uj - > 114,010 103,250 _ 743,804 _ 647,207 
July 1 to May 31-.-- 20,628,033 22,230,102 9.265.400 8,823,158 12.906 - <> casead —6027 # £«.-... 1,305,765 1,159,607 7,953,606 7.663.551 1.471 1,471 


Pitts Shaw & Nor_.-May 69,701 67,966 —2,.849 —15.433 


ecctsl | colbees. caen.: =eenen 1,534 1,364 —4,384 —16,.798 
July 1 to May 31.... 743,348 873,605 SBS. POT ee ® cncccd | coud ccs! sskde 16,993 16,725 1,091 —113.824 237 217 
P Summery & Clar_--May 3,237 2.492 1,641 i eee cme eS se onsae 100 1,591 1,213 
July 1 to May 31_--- 30,287 36,621 23,024 SGM ccccdb:> | saute —749° wwe 654 645 21,621 26.238 2 2 
Poll & Ang V Tran Co_May 2,675 651 —214 Oe? ise) cel co 5 21 —219 951 
July 1 to May 31__-- 26.447 mee > ae OI... wccs ute ccccte  eccu 117 9 -—9.28 —4.023 12 10 
Pontiac Oxford & Nor.May 13,219 13.638 2,365 TP. cc o. Ledeen 861 1,483 1,504 —1,335 
July 1 to May 31.--. 142,140 144,089 68.722 CEBTS at ecek oe A ee ee 12,204 13,507 56.517 41,148 100 100 
Port Huron Southern_May 1,091 935 —250 mame.) -cbke | patie pagiees See 39 32 —290 —186 
July 1 to May 31..-- 11,883 12.440 —1,419 BBP.) <2. .te ie ccakad 2c. aaa 380 406 —1,800 1,849 3 3 
Poteau Valley _------ May 2.376 375 —1,.560 a Oe ree ee ee ECE? —1,659 —353 
July 1 to May 31__-- 12,132 Seer ee: GARE. > 22.503 eS Lee cae eS sn cds ‘ —3,471 6 
Prescott & Northw..Apr 4,878 5,472 —94 <i ccc.) seet® sau... «ce 570 108 —664 —1,04 
July 1 to Apr 30..-.- 63.269 42.839 —17.919 BA ascend ace Sakae 1,745 978 —19.664 2 41 41 
Quannah Acme & Pac May 4,378 2,808 5,599 SS) cd. SRS Cae. Soe 90 150 5,509 1,969 
July 1 to May 31 ...-- 34,093 37,230 26,392 LOO * nee LE Cae wane 365 3,234 26.026 8,632 9 9 
Rahway Valley------ May Bee») | Gibbays  Seuste->) -.cddeo* scaetal: gest: osc ae scealee ae: ~~ Sidson 
July 1 to May 31_--- i” Bees SP cece) ak docu kde are ka ee ia ade OE DP ices 
Raleigh & Charlest___ Apr 4,459 4,186 1,610 ae ak ceed. See. eee 154 5 1,455 1,316 
July 1 to Apr 30..-- 43,801 42,852 23, TE Se RS Se” a SU <<" 1,479 1,330 21,555 15.006 ..-. 43 
Raleigh & Southp__--May 7.645 7,930 3,763 cr rr a eae eer 207 207 3,556 1,075 
July 1 to May 31_--- 81,576 84,313 47,162 WB cceccd); ennBESe cakes eee 2,382 1,717 44,779 25.677 64 6 
Rairtan River_-__---- May 8.214 8,623 5,294 SS rer eee ee ee 592 4, 5,050 
July 1 to May 31..-. 94.033 105.677 58.486 GPE onscuw ST acct Sl ensha) 4 cook 5,230 6.519 53,256 53.058 21 23 
Reading Company— 
Atlantic City__-_--- May 120.275 125,791 8,893 31.217 3 1,007 —6,211 —1,942 7,000 7,000 —4,318 22,275 
July 1 to May 31-.-.-- 1,172,868 1.329.756 265.430 235.036 24.334 11,844 . —28,' 77,000 77,000 139.886 129,082 166 168 
Catasauq & Foglesv May 5,843 8,867 9,483 8.845 39 28 316 316 9,159 8,55 
July 1 to May 31---- 51,998 72,012 119.758 104.881 403 417 346 416 3,483 3.483 116.622 101.815 29 §29 
Central RR of NJ_.May 1,1 276 — 643,378 — 923,127 193,179 86.919 3.710 15 77.096 569.991 751,506 
July 1 to May 31---- 11,480,414 12,337,286 8.732.733 9.064.561 2.210.692 2.169.464 233.164 168, 901.488 1,178,194 8.064.408 8.054.590 668 666 
Chester & Del R__._May 4,507 4,368 7 5,387 42 41 42 41 75 183 7,062 5,245 
July 1 to May 31---- 58.759 59.679 66.221 101,199 5 506 527 506 1,258 1,489 65.490 100.21 5 5 
Gettysb & Harrisb_May 11,554 15,652 5.781 —16 35 35 —348 233 233 5,583 —598 
July 1 to May 31---- 128,289 118,050 57,154 66,290 117 109 117 —273 2.566 2,566 54.704 63.449 34 4 
Middlet’n & Humm May 1,172 1,147 —368 —496 8 8 8 8 6 5 —365 —492 
July 1 to May 31---- 11,137 11,673 —1,030 —173 98 99 98 99 97 90 -—1,029 —164 6 6 
Northeast Penna __-May 9.443 8.574 3.270 93 108 93 108 150 125 3,214 2,057 
July 1 to May 31---- 87,380 90,522 33,154 37.417 1,082 1,097 960 858 1,650 1,375 464 36,901 is) 23 
Perkiomen ------ -May 16.756 18,750 21.297 20.378 16 6 16 6 1,000 1,000 20.313 19,384 
July 1 to May 31-_-_-. 177.174 210.543 241,599 273.878 386 374 386 374 11,000 11,000 230.985 263,253 38 38 
Phila & Ches Vall__May 4,251 4, 2.95 2 9 9 9 3 120 120 2,840 2,106 
July 1 to May 31---. 9,738 45,188 Ra a 421 140 141 127 124 1,320 1,320 16,292 22,225 3 2 
Phila & Reading...May 1,954 464 1.968.5 162.807 485 53,688 370 60.777 69.292 1.172.450 1.170.168 
July 1 to May 31_---. 21,750,630 23,627, 37 14 “108 810 13° "368, 334 1,569,528 2,761,008 401.318 810,964 670.799 762,072 13,857,330 13,417,225 1,006 999 
Phila Newt & N Y__May 10,173 6.967 2,467 6,500 51 50 51 225 2,293 6,326 
July 1 to May 31-_--- 83,211 78.738 76.087 73,546 583 539 532 16 2,475 2.475 74.145 71,236 21 21 
Pickering Valley_..May 1,933 2.244 676 391 3 3 3 3 20 20 658 373 
R. 1 _ May 31-.-.-.-. 21,215 20.070 5.214 6.561 96 91 46 67 321 179 4,939 6.449 ll lI 
rt Reading. -_-_-__- May 25,706 2 654 43.073 36.959 11,293 52,697 1,392 18,372 2,000 3,000 466 52.332 
‘. ste 1 oy — Ee 338.382 299.087 738.512 504,069 172.728 766.535 43.879 324.632 22,000 33,000 760,392 795.701 21 21 
eading um__May 21,583 19,229 6,230 8,908 146 116 146 116 350 300 6.026 8,724 
July 1 to May 31_-_--. 216.815 192,834 73.357 101,023 1.414 1.274 1,359 148 3,850 3,300 (0.867 97,871 59 59 
Rupert & Bloomsb_ May 829 815 1,214 —211 12 12 12 12 23 4 1,202 —203 
‘ a to May 31--.-- 9,517 9,265 5.465 14,888 144 1 128 1 197 189 5,396 14,697 1 1 
tony Creek------- May 3,266 2.895 3. 2,096 162 54 154 47 75 175 3.477 1,968 
July 1 to May 31---- 35.089 37,568 atte 30.896 1,381 1,289 739 773 825 1,925 33.319 29,745 10 10 
Tamagq Hazle & Nor May 943 1,932 1,050 S00 acaien? <conbbeb! ane cece 10 24 1,040 1,121 
July 1 to May 31-.-.. 8.587 11,456 9,668 19.079 14 14 14 14 184 244 9,498 18.849 9 9 
Williams Valley. _.May 2.174 1,944 500 415 1 1 55 446 351 
July 1 to May 31-__-- 20,811 25,400 6.426 889 218 212 218 212 605 715 6,040 11 11 
Red River & Gulf__.._May 955 1,004 1,617 SA wcncse - sackets sasaianes endee °. Sedan) Sneeee 1,617 3; 
z July b » May 31_._. 11,898 7,666 AS. GREE 2 wncste>\ |, pose @: bennee? scale 51 51 267 «4029.467 +12) 12 
egister & Glennv _--Mar 2,235 2.334 2.659 BO  wadaow! «Rian —9 —6 85 2,564 2,046 
‘ ed 1 baad bs ae 19,840 24,917 15,435 13.590 581 386 328 239 7B 768 14,994 13.061 42 42 
eynoldsv & Falls Cr_May 4,040 4,574 1,605 OR. encase ) onctlin? Y Lae See 100 175 1,505 556 
Hh. ~ = a ret hy 58,601 ee eae ee 1,345 1, 16.611 27.440 2% 2 
reder t...May 17.679 122,300 109,702 TOME, ccasea!:!  woche sole. segue 200 109,502 79,486 
oa 1 to ond re do ee Ls: Ge: GUM, wncews | west feet co 2.200 2,200 2,828 522, Ss 8 
ash’ ton thern May 52.718 55,517 46,611 BAN. cnccce’ 4 aocter®: ccdaueln aaddae 2 2.344 44,266 22,109 
a beg te oe woke 528,148 3 ' OSes 25393 25.793 313.562 107372 35 3% 
r ex_...May 579 818 ’ i ee ee eee) ae 5 100 145 15 
a an L, tered rates 12,128 8. —275 RE wcctes coed? aod cod 1,174 1,090 —1,449 1,745 22 22 
r agile Pass__May 5,562 6,686 8,430 6,617 |) ae ays teacdiiiel 555 6,062 
é nara + “a May ~<- bea 74,282 65,817 40,283 40,350 >. Zr Ge. «die 6,107 6.107 34,859 34,242 28 27 
oanoke River-_----- ay 375 573 —67 —372 otucte- 660QCU <deuee. “cake 1 —103 —373 
July 2 - May yen 5,063 2,154 —798 - sectnm: sch: conte — ena 389 11 —1,187 10 10 # 10 
Roaring Fork------- ay 300 898 —144 | a a eae gamer oe 50 44 —19%4 —T34 
July 1 to May 31_._. 15,223 IO = ORR —~CBIR  nwwete | cewbdin  conhi ss cep 550 493 —9,200 6,439 8 8 
Rechic RI & El Paso_M 35,264  _ 56,949 83 814 359 204 5,083 
ic aso.May ‘ 56, 41, 75ee.: Gs... -owseue FP. cee 2 2,500 39: 5 
rnd ; hah f er -- 416,861 531,053 294,3 236,041 Say) sect fh. BBG. ~.aeee Pe 4 12,500 267.449 223,541 111 111 
Ch ulf__..May 149,914 153,298 113,006 36.228 > ae —1l,] 6; 7.710 105,551 28,421 wr 
Kowa : pags arakee ae 1,980:006 851.016 888.780 4-4 $146 —2: <a 47 74.137 800.808 814.411 528 473 
ac....May . 437 2; 479 1 404 081 960, 826 30, 1, —12 1 1 ’ 154, 1,198,276 797.761 ¢ 
July 1 to May 31.... 3 328 36 515 15,542,041 13.744.931 341,749 357,920 —130, ar, 1.903.018 tk 13,418,933 12,110,541 7.414 7,401 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 





[VoL. LXXXIx. 








NAME OF ROAD 
Rock Isl ind—(Con) 





sie ot & passe NCR iy tel TOTAL EARNINGS 
FREIGHT SSE. incl. 


Other Revenue Way & Structure 


Total Co __May 3,078,625 2.510.661 1.349.545 1.242.080 4.740.910 4.055.363 _ 601 
July 1 to May si 3636 i 5.577.915 16.182.208 15,30, 409 55,741,414 54,286,917 aot 384 7.546.270 6,882.057 7.311781 1313-406 1369.754 21.043.245 21.909.887 


Beau Sour L & W_.May 
July 1 to May 31... 
Chic & East Ill__..May 
July 1 to May 31-... 
Evansy & T Haute. Apr 
July 1 to Apr 30... 
Ft W & Rio Grande May 
July 1 to May 31... 
Morris ae ., er 
July 1 to May 31.... 
L a ~ & Northw-_.May 
July 1 to May 31-.-.-- 
Paris & Great NorthMay 
July 1 to May 31-.-.-.-. 
R’k Isl Frisco Term May 
July 1 to May 31-.... 
St L & San Fran_..May 
July 1 to May 31-.-..- 
St L SF & Tex..__May 
July 1 to May 31.._. 
ro Langdon & N_May 
uly 1 to May 31... 
Roscoe Sny & Pac Ry May 
July 1 to May 31-.._-. 
PE 6 cathincenne May 
July 1 to May 31-.-.-.. 
Sabine & Eastern_-.-..May 
July 1 to May 31-_--- 
Sabine & Northern... Apr 
July 1 to Apr 30---. 
Saginaw & Ouach RivMay 
, July 1 to May 31-_--. 
St\Johnsbury & L Ch_May 
July 1 to May 31---. 
St Jos & Grand IslandMay 
July 1 to May 31... 
as ~ ag Valley... ..- May 
July 1 to May Sh. wok 
St Lawr & Adiron__-.May 
July 1 to May 31-_.-. 
St L & Hannibal__--__- May 
July 1 to May 31--... 
St L'& San Fran_-_.-- May 
July 1 to May 31-.-.-- 
St L Brownsy & Mex_May 
July 1 to May 31-_-.-- 
St L Rocky Mt & Pac_May 
July 1 to May 31.-.--. 
St Louis Southw-...._May 
July 1 to May 31-_.--. 
St L S W Ry of TexMay 
July 1 to May 31-.-- 
Total Company. -May 
July 1 to May 31---- 
Eastern Texas__---_- May 
July 1 to May 31-..-. 
Paragould S E’n__.May 
July 1 to May 31-_-_-- 
Pine Bluff Ark Riv_May 
July 1 to May 31... 
St Louis Transfer___._May 
July 1 to May 31---- 
St Louis Troy & East_May 
July 1 to May 31--.--. 
St Marys & Kingsl’d._ May 
July 1 to May 31-_-.--. 
St_Marys & Western_May 
@ July 1 to May 31-_--- 
St Paul & Des M _...Mch 
July 1 to Mch 31--... 
StP Union Depot Co_May 
July 1 to May 31-_--- 
Salem Falls C’y & W_May 
July 1 to May 31-_--- 
Salem Win & Sou__--May 
July 1 to May 31-.-.-. 


Saline Bayou----.-_-.-- May 
July 1 to May 31-_-.-. 
Saline River. .._...-- May 


July 1 to May 31... 
Salt Lake & Los Ang. May 
July 1 to May 31... 
San Ant & Aran Pass_May 
July 1 to May 31-_-.-.. 
San = Cre & E_.May 
uly 1 to May 31-_-.--. 

San Sikes Southern. -May 
July 1 to May 31... 

San Ped Los A & S L_May 
July 1 to May 31-_-.-- 
Sandy R & Rang’y L_May 
July 1 to May 31-.-.. 
Santa Fe Raton & E__May 
July 1 to May 31... 
Savannah & Statesb_.May 
July 1 to May 31--.-.. 
Savannah Aug & Nor. May 
July 1 to May 31-.--- 
Seaboard Air Line_-_.._May 
July 1 to May 31--.--. 

Atl & Birm Air L..May 
July 1 to May 31---_- 
Catawba Val of SC_May 
July 1 to May 31-.-.-.. 
Florida West Sh__.May 
July 1 to May 31-.--.. 
Plant C Arcad & G_May 
July 1 to May 31.2... 
Tallah Perry & S E_May 
Juy 1 to May 31-.---. 
Sebastic & Mooseh,d May 
July 1 to May 31--.-. 
Sheffield& Tionesta._May 
July 1 to May 31--.-. 
aes ~ Hous & Gulf _May 
y 1 to May 31..--. 

Sib fe Bistenau & Sou May 
July 1 to May 31-.-.-- 

_ Sierra of Cal_..... May 
; y 1 to May 31-.-.-.-. 


flyer fLake__.....--. May 
July 1 to May 31..-- 
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For index to roads not inblrens' in unas order, but given under some other system, see last page. 
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MAINTENANCE EX PENSES 


Equip 


ment 


AFFIC 


235,015 222.678 


27.973 11,382 6,04 1, 1.527 _ 1,504 
273.460 Be 36,941 on'34 8,671 13,044 
787.822 698 i 598 103.263 84.745 _ 20.349 
, , "15.816 14,735 17.727 3 
ae a8 246.976 232,550 305.550 37,185 
78, 12,298 5.742 5.298 3,423 
1,104,566 755.416 137,968 95.891 90,130 32,000 
383 320 21 Bi: dhedee 12 
5,220 6.952 297 SR dihenes 100 
13.559 8 9,712 705 1,144 794 
— 1 He 51,000 11.413 11,133 6.777 
10, ’ 2,106 756 867 144 
135.9 153.635 18,692 7.890 7,989 439 
pang.) eae OS RMR, S220 oi paliage,, SOR 
$50,529 _2,256.426 rath co) anise eel 
850, 1255; 287.449 341.901 _ 256.792 091 
pf 31 [a 3,949,080 4,061,952 4.379.786 737,634 
50, 52, 14,467 5,188 4.740 2,352 
719,054 887.342 162,210 94,708 111,087 22.434 
1,217 1 176 14 oe “se. 
10.758 11,117 1,610 824 4,496 -..-..-- 
CAE... ait: incense SN! Giediese 10 
gl one chephie... UE. samnak PD: wihans 72 
261,291 — 219.478 35.545 48.441 29.936 488 
325 2,674,782 419,834 375,572 436.684 1069 
a eee ES a ee 
an: 2. aS tears 
1, 1,362 238 290 ee orc, 
16/00 10.179 2.876 2,599 5,636 -...-. 
, ee | oe ere rr 15 
SU. deni. BCS coseun Ge ain. fb 
27.942 28,356 12.119 Cr.84 Cr.2 179 
302,827. 320,349 90. 2512 2.349 2,409 
114.239 _ 124.1 14, 15.375 10.806 7.094 
1,456,773 41 lse 12/098 162.321 132,616 59.378 
2,703 1,652 33 479 421 76 
28.170 17,922 5,481 8.383 4.131 531 
43,682 36.506 10.426 4,158 8.426 402 
476.564 464.172 62,035 34.292 29.237 5.440 
15.398 16,111 4,677 2,783 2,404 178 
198,394 193,773 58.933 27,842 28,534 2,126 
850.529 2.255.426 287.449 256.792 _ 69,091 
31,586,564 3,949,080 4.061.952 4.379.786 1634 
134.346 86,314 12.768 10,540 10,907 3,525 
1,194,671 824.096 139.942 139.162 104.826 r 
20,340 _ 16.554 6.160 8.488 3,622 680 
208,436 201,442 73,627 52,111 727 8,321 
503.099 _ 431.940 79,211 61,417 _ 67.590 _ 22,833 
6,193,138 5.819.895 737,353 1.012.756 898.029 
254.784 _ 204.965 99,065 57.441 50.792 8.496 
3,353,241 3,040,205 874.777 734.736 654.352 96.903 
757,883 _ 636.906 178.276 118,858 118,382 31.329 
9,546,378 8,860,100 1,773,003 1.612.130 1,747,492 1,552,381 331.918 
6,155 5,231 3,223 46 158 67 
66.774 64,959 53,294 858 1,489 743 
4,462 4,564 1,802 884 511 33 
63.899 63,193 27,175 4.230 2,324 373 
3,098 2.774 1,224 68 27 33 
39,909 39,903 16.216 1,916 776 379 
22,107 16,352 1,268 5 4,466 162 
261.497 266.575 18,716 18.169 30,734 1343 
CAR i) cee CR os Tne 33 
yk ne a ES TS docnce 664 
«le mae“ au WP aiken |“ chalen 
“2.356 2,840 on Ea” Eeeeatas ~~ Meee eees 
aon 36/980 9,257 7,066 13,167 240 
38.274 26,964 2,234 2,686 1.753 1,220 
271,720 169,323 22.579 24.785 13,323 14.520 
5,035 5,112 4,960 414 ome 351. 
64.251 60,620 28,335 7-463 4,042 -...-. 
10,491 667 1,307 1,185 1,075 -.-. 
O43 6801 21.432 9.567 10,489 ---.-- 
TS Se: Sa Ye NO he EE 
100315 decks ‘SE anon 31.549... 40 
1,651 1,579 333 305 ee Se 
10.169 8,291 3,337 - pe aE ae 
1, 1.516 a ee Eee 
25208 164 5.143 3,471 S00r > Gicck. 
CH bcd OR eels Wan wadaos 1,585 
286.652 _ 228,478 50.671 42.490 28.699 4,150 
3,4ee sat $8: 489,296 414.643 308.473 47,282 
10, 10,101 1,362 796 971 87 
1034 on 21,136 14,258 17,300 578 
om cee BA “Snwead ee <d03,0. 229 
See Re 16.161. <..... 2,356 
99 j ' 71,948 102,101 74,722 26,981 
6.805 32 6 SS 58 1 »420,174 927 893 1 :055 044 276.775 
14, , 3,348 2,077 1,411 569 
159,866 33.600 36,629 16,048 ; ,097 
138 1,122 239 145 ati. al 
12,311 28,694 3,365 —_ io 255 
, ; 717 348 5 5 
50.900 sso 9,523 6.277 7,020 244 
ie Se ea 5 
10558 cake». EE once MC danans 49 
6 1,398, 196, 220.977 186.888 201.192 178.443 47.973 
’ IB Get ie Wty; 2,178,335 1,991,823 2,182,820 2,211,179 535.460 
; J 12,317 6.774 6,080 31 
mag t eae 139,624 69,041 82,002 11,443 
853 3,422 951 5 | Re ee 
27,676 13, 834 ore = 833 =r 
14,935 11,015 \. See) Saeereees ° 
143,722 116,196 oe = : 9,096 
3,270 3,346 ae? | * ee 
46,069 40,915 — S ~ see 
ea 8,86) 4,831 274 Ge =4.. 
; iy 1,320 264 100 15 
a = oe 7S... 218 
, : 1,159 253 446 236 
eo : yh 36,302 3,284 1,927 5,324 
/ } 471 906 547 5 
ore a 6.738 7.580 5,768 413 
; . 1,54 336 345 276 
ae BB 16. 5.5 3480 9.304 
, : 3, 3,019 ,802 595 
cs ae gies | 39:900 43980 4.388 
4-109 5, 313 558, 21 
67 87, 7,294 27,156 15, 


=" 
no 


Bro 2a BS « 
5835 


33 Bi 


BR Se 


128 
506 1,371,591 


12,953 


122,826 


283,814 
»362,381 


3, 
48,116 
Ree 


11,086 


986.953 
11,264,691 
27,730 
370.796 


424 
3,829 


2,379 


20,526 


94,661 


138 
1,983 


293 
2.779 


254 
1,719 
12,077 


41,626 


499,130 


1,746 
15,828 


12.716 
180,055 


5,587 
65,810 
986.953 
11,264,691 
44,237 
038 


7,000 
68.196 
128,659 
1,522,568 
114,568 
1.466.545 
243,227 
2.989.113 


1,353 
14,362 
3.748 


22,202 


1,201 
12,244 


8,997 
107.969 


2,246 
37,198 
119 


343 


3,180 
31,815 
3,936 
41,860 


96 220,545 
2,190,177 


4,783 
53,906 
431 
5.648 


958 
15,320 
357 
4,159 


441 000 
5.132.672 


29,635 


336,508 


554 
8,972 


3,681 
45,351 


1,087 
11,380 


1,994 


man & TRANSPORTAT’N EX P’S 

TRANSPORTAT’N 

This Year Last Year rhs’ Year Last, Year — a —_ Last YearT his Peer Last Year This 5 i | Y'r pice as eee Year 
$ $ 4 $ $ $ 


220 _ 617,280 533,784 _ 457.610 119,639 111.551 1.788.549 1.731.746 


9.174 
43,504 


257.416 
3,642,457 


50.726 
577,261 


8 
108,915 
27.720 
437,361 





ieee Younes 





JULY, 1909] RAILWAY EARNINGS 25 

















TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD inel. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Rock Island—(Con) $ $ $ $ $ $ $ x $ $ * = . Year Year 
Total Co _.M 182, 615 3,050,726 1.558.293 1.004.637 33, 1, —13,385  —8,230 201.876 165.140 1,343,031 _ 831.265 
Fuly 1 to May Si---” $9,053,985 39.417.164 16,087,429 14:869:752 353-502 367920 —1S280¢ 87.257 2,067'581 1.634.001 14.487.190 13,148,493 8.053. 7.983 
Beau Sour L & W_.May "9 038 19.283 3.934 OT PR Si OLS 453 172 3.481 —8.073 
July 1 toMay 31.... 246.0 rr: rn ee An ooo = SO, ceeans 6,827 2.138 20,607 —31.276 116 116 
Chic & East Ill ..Ma 510.471 — 474,644 — 277.350 — 168.054 4,3 4, —1,068 —314 26.500 30.195 _ 249.781 — 137,544 
July I to May i. 6.60211 7,023,786 2.991.278 2,951,205 43°49 Pra —16.419 —7.591 247.614 308.586 2.727.244 ss 965 957 
E & T Haute_A 93.378 591 72,064 64.913 1,01 1, —273 92 9,613 8.845 62,178 : 
July 1'to Apr 30. 1.128860 1,228:739 696.563 659.03 «11s7k jake 3.0K 204 S«SIG ©8660 561.603 572.438 310 310 
FtW &RioGrandeMay 58,219 56.571 20,243 ee”. couik mame Or oe send 1,900 3,769 18.343 —1,969 
a coe oi. Gee re ee. Dit... k| cemave . weeaeenn ¢ aeeney 13.771 36.597 392.469 53,693 195 195 
Morris Terminal. ..May 488 21 —104 BP ncocegl® Udbateall joie ie wiaewen i? opiate —143 299 
July 1 to May 31-_... 6,981 297. —1.760 CAE avnsnu nhothaie eae eee MEL cecctue —2,016 te 3 3 
oO & Northw._M 9,865 16.790 ee RAR py MURR ger 375 Cr. 999 3.318 —6 
Tater i... tn: eee eee ee SA 4799 5.251 1475 32301 61 61 
Paris & Great North May 6,481 7,360 3,902 UME xacccu = “beans - apaseen, Cheanue 38 400 3,556 
July 1 to May 31... ae 475 83.279 54, A WER: ecccca,., tedaan! ee eee 3,31 5.114 51,118 65.221 16 16 
R’k Isl Frisco Term May 10,873 9,212 —10.8 EE 5. .ccu. 4 ideeeee baaelan. meauie 936 858 —11,810 —10.071 
July 1 to May 31-_... in 114,248 esi | RRR teehee. “Sypanarny Sk yeaa 10,773 10,660 —127.583 —124.908 1 1 
St L & San Fran__.May 0 a ere —1,801 — 120.781 91.547 _ 992.641 
Ae fon ee” ob ol rte ese Ooi TYE? 13600 rarBrl o.BeS71G 8.88400 4.726 4.726 
St LSF&Tex....May 49.274 52,362 1,033 OEE owed’? iaasubdal wane). ceeen 966 1,276 67 —939 
July 1 to May 31.... 705.093 779.175 SS EE. . cecnne.. . auaagun, anemia tan 10,192 11,837 3.768 96.329 135 124 
Rockp Langdon & N_May 615 720 602 Oe cavcce:'|) tewaes Uekaeeee eee 14 13 587 638 
July 1 to May 31-... 7.406 ~—«:10, 3,351 errs RS ee a 154 143 «3,197 = 6, 2 
Roscoe Sny & Pac Ry May a. ‘seetee nr \: sseece | wasece |. .\itvesd i: DaReeents thenken ae 4456 23s sv ante 
oe 1 to May - RS? eset DUNES cceceinin: cacone..  Gonieaall. Gute Gee nada TE os eacuke —_ 
| Se Pe a . See eee. ee Oe tj... ibcnneds)., tewduse a2 win cilidl 9,429 6.478 50.976 45.827 
_ SE. “Fwy Fe) or , Tie. © Fee,’ Se aeRO ican eo: ---- 100,664 93.388 634.079 500.321 468 468 
} Sabine & Eastern. ...May Ree OE 2 Geese. <peceas. Dace eo ceeen Shawatn vib woes | ee: 
| July 1 to May 31... Ep oge ES... ancien | cocaie!” “ansible — apa bend Shar pean LOE cones dias 
f Sabine & Northern... Apr 1, 1,022 176 a es Ty grees OO. * danced 137 339 
July 1 to Apr 30__-. 8, 10.730 7.618 SER: cosas, nsanan: se, Meee loa aoe 7,618 —550 9 3 
Saginaw & Ouach RivMay Ee MSE SEA Reina Sy Nets, PUES “ear PRTG PEA ae Woe 
July 1 to May 31___. eR paused ES. watt. cacckes aaah sapiens ue  Nige atpent. Oe i) Jota edt. 
St Johnsbury & L Ch_May 25.489 25.070 2.453 BARE cud) *wedboal | Gene Chee 800 700 1,653 2.585 
July 1 toMay 31_... 239,123 253.930 63.704 FRB a at agg in 0 igaiyh en man gqne 7.877 8.88 55.826 57.533 131 131 
St Jos & Grand IslandMay 108.628 74,482 5,611 49,683 1.008 . Geese 5,142 1,429 42,911 
July 1 to May 31..-. 1,024,344 870.275 432.429 620.863 ae cannes Sa ocenns 46.790 74,215 388,964 648 319 319 
St Joseph Valley-____- May 3,006 2,065 —302 “El cccous Gabel. eee ee 104 46 —406 —459 
July 1 to May 31_.-- ee eee - eee 25s. Subba lesen eeu 798 232 —5.516 —6581 43 27 
St Lawr & Adiron-.--May 27.755 29,189 15.925 Ta. cnnacg > jeueedit cae. come 383 625 15,542 690 
ee ee eas: Ge: ee ee Sk. | ovine « OnE Paenelel 5,560 7,608 171,036 229.749 6 6 
St L & Hannibal____- May 17,913 13.289 —2,514 AEE nna) dbenadi wane eae 653 670 —3,168 . 
a ah... Gee > ee ee Se ee en s stoemdinale Amelia 7,186 7596 23,067 21,118 103 103 
St L & San Fran__-_- May 1,737,107 1,628,773 1.113.422 626.652 ------ cee eee —1,801 — 120.781 91, 992.641 533 
July 1 to May 31_.-. 21,487,964 21.927.454 11,249,326 9.659.109  -..---  cn00-- aa---e —17,837 1.380.610 797,871 9.868.716 8.843.400 4.726 4.726 
St L Brownsvy & Mex_May 82,226 65.423 52,120 20.890 7 | ge eee: 4,000 3,000 48,126  _ 17.890 " 
July 1 toMay 31..-. 849,683 588.710 344.988 235,385 5,672 lage 47,361 27,390 298,251 207,994 454.6442 
St L Rocky Mt & Pac_May 22.593 17.495 —2,253 =. a ee ee cee meee —2,253 —846 
July 1 toMay 31..-. 192,123 198,279 16,313 ee” ccc 5,706 —134 SE ik. cnnia:s cation 16.179 4,384 105 105 
St Louis Southw-.___- May 277.754 _ 319.348 — 225.345 _ 112,592 3,213 1,010 —829 122 15,118 17.087 209.398 _ 95,627 
July 1 to May 31-.-. 3,835,961 3,632,251 2.357.176 2.187.644 36,097 8.652 —6.549 —2,363 165.323 168,618 2.185.303 2.016.662 773 773 
St LSWRyof TexMay — 266,229 _ 296.942 —11.444 —91.976 563 432 —187 —242 8,333 9,166 —19,964 —101.385 
July 1 to May 31-.-. 3,401,781 3.303.768 —48,540 “— 563 4,413 4,320 —2,651 —2,249 79,929 100.976 —131.121 —366.788 696 696 
Total Company--May — 543,983 616.290 _ 213.901 20.616 3,776 1.442 —1,016 —120 23,451 26.253 _ 189.434 _ —5.758 
July 1 to May 31... 7,237,742 6.936.019 2.308.636 1.924, ” 40,510 12,972 —9,200 —4,612 245.252 269.594 2.054.182 1.649.874 1.469 1,469 
Eastern Texas... _- May 1,975 5,343 0 Sa EER ge ks sihih> (eaaeiet ‘ible’ 200 200 3.989 —311 
July 1 to May 31___. 56,881 76.985 9,892 ~12.008 aadond::. Kaeeegt i eaaiedtt. ciidend 2.130 2,213 7.761 —4.239 30 30 
Paragould S E’n___May 7,436 4,599 —2,973 We weceed | fmecukd, Cbaaiae teased 205 15 3.178 9 
July 1 to May 31-__.- 53.094 53.730 10,804 RE ecnonct;)). tenes ce eae 2,261 1,977 8.543 5 UTC 
Pine Bluff Ark Riv_May 2,963 2,492 135 BE .. cmcmant -%; si aeentieaiath li edie a aaa aed ; 38 158 97 123 
July 1 to May 31___- 35,267 33,085 4,642 RAE simsonn’. Geamedinis Ciehuane ieaeeals 1,323 1.707 3,318 5.111 31 31 
St Louis Transfer__..May 12.216 15,526 9,890 Oe: oscnti:® sipiaguliein dase hiatal 933 883 8,957 —57 
y Se: Smee UE a. Nam TAPE Hie «RES <I * 10.576 9,232 98163 79,937 6 6 
St Louis Troy & East_May NE, cae SR a ae em nndesiksphiemelae -iaed ee cama nao ai eecaitae ers 
July 1 toMay 31-... 161,739 ...... SEE °c ciate. i. ‘aispoen),: eae nameeaned aaa OER. imtcde AS sn an BE yeon 
St Marys & Kingsi’d_May ne ee i. um chéct. simone a sApeandiiedanibaann Gia aie B® vee atcas ee ne 
ee ee Satan) cibieas:? (sae) Scene fh daeeet?:, pamnoe’ =. : edict eben Pah ak tiers lak SED 2 Ae oe > ee aes gale TE: howe 
St Marys & Western. May 2.622 3,841 i .-a ee fepeny: cmdeia: alias yale 90 95 —355 —1,096 
July 1 to May 31-_... 27,036 42,949 Sr RR. cnc gen . eee Gea. eee 994 1,050 9.603 —4,049 20 2 
St Paul & Des M __--Mch 26,916 12,092 11,358 BAA.) acncene,;< :: pnt ds “eavesbeienaen 1,000 537 10.358 14.335 
rs Ga ol... . See - ee RMB. Secession. Leen cle aoal 7,280 4,296 869 58,990 121 70 
St P Union Depot Co_May 20,701 i AE sonace:. wenbat’ :cpmelnd. (iaumbielly \-ssemeneen: 4 mela —15,.666 —14.551 
Sy 2 GR Shncn> See. See ee I ccee. Sats ae tae cee | ceed —146,920 —145.616 9 9 
Salem Falls C’y & W_May 7,406 6,000 3,085 BEET: cacucg:\: ., aaebeate ciccekana. © Haman 208 183 2.876 3,484 
July 1 to May 31_--- 65,564 57.715 25.869 BRA. 9 xn-n05 % Renken a caen ee ocean 1,528 1,170 24,341 10.935 50 50 
Salem Win & Sou_..-May See ees SN po cunia-. poecog: .. 5 isieieeinel DimcaiaMinin gia i weiss cnet hcg aoe —909 sk... 
July ; de May 31... i” Saag eS MES. Gikckae <, innncue, i eeeheel Backes DEL GAEA DSc och © tbsiacsle —16,092 ~=s ------ Ak .Upece 
Saline Bayou. -.---.-- May 1,068 991 ee I tie 5 pes BE 15 5 567 571 
July ey to May 31___. 9,417 7.891 Be, =. SI. inncncs. | toca ce aeucnees cane 166 166 585 ae 6UCUM4kttiOK 
Saline River_....-.-- May 1,728 855 BO iii > EG: “pawansi) jamie eames ae aanieal 33 18 170 643 
July 1 to May 31... 23.610 14,232 1,599 BME npecce | bbenegnh Uhhebadtl adel 364 200 1,234 1,730 9 9 
ee eg EEG ptm. i caigieaemeiei MmmemneR cuales ay | MEIN ge sa So ene 
July 1 to ae fi. - ep REE ae . al ict nd >. meme) teehee tiebem anit tke i gems Ta. yee hata | eae 7 wide 5e enon 
San Ant & Aran Pass_May 230, 193,269 55.668 ct cnncow: i ti saben’ 5 teen et unckal 8,500 10.700 47,168 24,509 
as aoe} to wee $1;-.- 2,451 SE, ED cn nnce ateceed spewed) | ouunes 95,700 117,800 946.348 708.539 727 727 
o yam & E_.May 7.122 6.143 3,261 BM: :: eonnce nbithieity + aapibar: 7 aobiee 175 155 3,086 3,803 
pe al 1 bs May ors 72-0 75.582 29.673 23,589 roes . pewnaiiag: ope Meat Seats 1,965 1706 27.718 21.884 06 @& 
go Southern__May es ae - aaa Sao: So oe a ahinsas —5592s«y¥ ws 
aia rng _ ar 94 ot Cee Se - pnedom Se  \odeeun akan ARR Oe osenns 33 jt Me. acee 
-May — 436.160 A409 _ 261.762 216.159 —_ 11.155 10.405 —2,652 —551 _ 23,451 19,083 235.658 _ 196.574 
re Po 4 : to my a a 5,598,392 2,183,131 1.314.359 105.771 178.90 28,115 —11,062 261.782 224.997 1.893.233 1.078. 1,099 1,099 
Rang’y ay 151 11,946 3,210 ED: wmecce | iipoutatiht euaenhss Kiwecniign i meanhit 223 3.210 1,276 
ei Jay : hag " wees Se: EE EE | SD uncon |. Gbacnas (ipenbht | peinchhh 1,883 2.454 46.329 33,809 103 104 
'e Raton & E__Ma 764 1,637 —625 SEE pecees.«. eecwad | | AmBeihGhs hRaseahin beaaabeed & eskuce —625 514 
é sa May “— aap 15.259 22,891 —2,948 EE emnens. . | ponmsdis:, | MRsbbT: ceechale Sb ediede! o aaana —2,948 5,802 9 9 
vanna tatesb_._May 2,590 3,323 1,345 pa ED, | cnsens) | > ecemegt hc meateg: > sannch 237 235 1,1 
July 1 to May 31-._. 35,168 38,999 15.793 SARIS ecco, : ( Mesenpee eeneuhi i coneslh 4,032 2,186 11,7 12388 3 8 
Savannah Aug & Nor. May See S. OE. pooneg’ |: CaN Oieeeaeiel tek Gash wa Cee ee 7 pee 
Pd Posh nag 31.... ee |. janie Baers T° hy one Tc peckea st Mn sawed MB gene 
ir ne... -May 957,314 950.779 441 143 245 586 8, 3,91 ae =] +274 54, 52.416 191 894 
Sy gi. yale ef 11,063,129 4.615.175 3.448.940 80,169 740 —10.590 —1, Beate r re 4,871 2,898,928 2,613 2.610 
--May 9.578 45.187 27,544 TED. cocece =» wewent) |) canes. suaeall 2.956 24.588 8, 
Bi... ws an pth a eee EE GENE cnccce *” Scones Gpaabeh nt Seneen 49,233 37.516 264.070 16h 77 237-237 
w ay 3,457 5 EE: peconm:., 2 Comma} ehadagie:; wane eee —45 —34 
Pweg a to mer “eo ae 14.144 ~—-11,508 RE. xccocd |. \cuatanhy gees. -sannel RRS : 10,620 4.690 22 22 
est Sh_.._May 1,071 8,820 3,864 BES, accoeie::. :peetendan ciemeliand.) saline 1,094 1,016 2,769 1,178 
aa to oy a = ols Se: SEED eocond | wachelehs Weteseabty | eeunenk 12.779 12,383 31,924 3.365 70 70 
nt C Arca -May 141 2,242 1,128 BME. ccenepy , .,nceeegey:. smaenee.. \. etnae 180 100 1,003 
a Rs ah to —, a are ae ne | i wccach - <memm-;  sbemibakin theiiiean 1,420 1,100 19.816 15.539 17 17 
erry -May 296 1,490 1,043 — a er ee eee 297 100 746 
és Rhy : os and epee 5,948 9,457 RR ES: ;ccceh) ‘vqmanehis inénaalin | onal 1,909 1,100 —1, 3 8 
ooseh’d_May 1,834 2.205 756 a. oe Te ee ee Oe : «aes 728 —224 
BS be May 31-..-. SOimee:: ¢ ueades DM. ecndda-c< .cecnnk:. :tusatabecy: Sapegee & Goce! oe nates a ee t Seles 
Sh d & Tionesta__May 4,514 4,177 2,336 ) enc are cE 78 2,258 9 
di uy to my ap ene eee: . SE. OER. peccee:. wantin. Sinesaable! emecak 1,592 2,007 28.26 —11533 34 %4 
revep Hous & Gulf _May 1,783 1,377 278 TO ccosiel:) Soeniinn :; antenna  ohéden 3 36 274 387 
“ a 1 to pga os 21,934 17,998 —304 oA wccege  Jesaniages (ceemighl >. weagen 333 —637 —1133 10 10 
b L Bistenau ay 4.753 » 4,171 —1,243 ORE, ccc sni: « -oeseinie, Seeded: ° ecudalan 89 131 —1,333 822 
ny 1 aay a1, ea 47,653  —7.839 SHEE. = e~coas:  Sonnuiai: Cindi: = wesinul 734 1,878 —8,573 160 238 @B 
Sierra Ry of Cal... -.- ay 9 17,521 14,905 SOBPE-<. s-cnam):.) osamidglh’: janteamins + adeeb 1,400 1,500 13,505 19 
“ July ae to May ea 7 Se SD ER PUES wwncee tele Ginna" eaneels 15,651 16,266 — 130, 5m 6 
ver Lake......... y 2.570 4,209 1,538 BAND ceceee:, cohen: | eéedag:, canons 134 114 1,404 1,636 
Sues Teatee Si cece, ARS. DEES. GEGTE, x peoco epi: shams nrebanedli a. eoumnn 1,430 1,254 15.610 43,623 6 6 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 








RAILWAY EARNINGS 


[VoL. LXxXxXIx. 








NAME OF ROAD 


Silver Peak...._.__- May 
July 1 to May 31_-_-- 
Silverton Gladst & N_Apr 
July 1 to Apr 30__-_- 
Skaneateles.____.._. May 
July 1 to May 31_.-- 
Slate Run_.......... May 
July 1 to May 31___. 


Sligo & Eastern... __- May 
July 1 to May 31_-_-- 
South Buffalo_______ Ma 


July 1 to May spa 
South Dakota Central May 

July 1 to May 31_- 
South Georgia_______} ay 

July 1 to May 31___. 


y 
July 1 to May 31___- 
| ae May 
July 1 to May 31__--. 
Ashev & Craggy MtMay 
July 1 to May 31___-_ 
Augusta Southe’n__May 
July 1 to May 31___. 
Blue Ridge--___-_-__- May 
July 1 to May 31___-. 
Cumberland -_____- May 
July 1 to May apa 
Danville & Western May 
July 1 to May 31___- 
Georgia Sou & Fla_May 
July 1 to May 31___- 
Suertwell ........- May 
July 1 to May 31___. 
Mobile & Ohio__.__ May 
July 1 to May 31___- 
Northern Ala___-___ May 
July 1 to May 31___- 
North & South Car_May 
July 1 to May 31___- 
Sou Ry Co in Miss__May 
July 1 to May 31__-_- 
Tallaluh Falls____- May 
July 1 to May 31__-_- 
Virginia & Southw_May 
July 1 to May 31__-_-. 
Southern Indiana___._May 
July 1 to May 31___. 
Southern Pacific— 
Atlantic SS Lines. _May 
July 1 to May 31___- 
Corvallis & East...May 
July 1 to May 31__-_. 
Galv Har & San An May 
July 1 to May 31_-_-_- 
Gila Val Globe & N May 
July 1 to May 31___- 
Hous & Tex Central May 
July 1 to May 31___- 
Houston E & W TexMay 
July 1 to May 31__-_- 
Iberia & Vermilion_May 
July 1 to May 31-_-_-- 
Louisiana Western_May 
July 1 to May 31_-.-- 
Morgan’S La & Tex May 
July 1 to May 31___. 
Nevada & Calif__..May 
July 1 to May 31__-_-. 
Pacific System__-.May 
July 1 to May 31__-_-. 
Texas & New Orl_._May 
July 1 to May 31--_-- 
Total Company. .May 
July 1 to May 31-- 
Arizona & Colo__.._May 
July 1 to May 31-_-_-- 
Coos B R’burg & E_May 
July 1 to May 31_--- 
Hearne & Bra Val__May 
July 1 to May 31-_-_-- 
' Houston & Shreve_May 
5 July 1 to May 31-_--. 
Maricopa & PhoenixMay 
July 1 to May 31_--_. 
Phoenix & Eastern_May 
July 1 to May 31_-_-. 
S W Ry of Texas-_-.-- May 
July 1 to May 31_-_-. 
Spokane & Brit Col__May 
July 1 to May 31_-_-- 
Spokane & Ini Emp-- Apr 
July 1 to Apr 30_--- 
Spokane Internat’l ___May 
July 1 to May 31-_-_-- 
Spok Port & Seattle. . Apr 
July 1 to Apr 30_.-- 
Stanley Mer & PhillipsMay 
July 1 to May 31-_-_-- 
Staten Island_--_-_--- May 
July 1 to May 31-_--- 
Staten Isl Rap Tran__May 
July 1 to May 31-_-_--. 
Stephensy N & S Tex_May 
July 1 to May 31_--_. 
Sugar Land_---_-.--.-- May 


NE iiss. ns ee in bins May 


Susq & N Y_-.----.-- May 
S 1 to May 31-_-_-- 
Susq Bloomsb&Berw May 
July 1 to May 31--_--. 
Sylvania & Girard_..May 
July 1 to May 31-_-.-_-. 
Tacoma Eastern_---- May 
July 1 to May 31-.--.-. 
Tallassee & Montgom May 
July 1 to May 31--.-. 
Tampa & May 
July 1 to May 31-.-.-- 
Tampa Northern_.--.- Apr 
July 1 to Apr 30_--- 
Tenn & Cumb River_-May 
July 1 to May 31... 


575 
12,350 
2,282 
16,216 
3,220 
36,917 
792 
15,685 
4,661 


35,414 


13,591 
16,439 


8,339 
143,194 


8,961 
111,349 


8 
6.739 


2,595,325 2,190,404 
31,830,804 30,891,671 


6.102.226 5.283; 
69,708,590 71,631,147 


4,702 
42,471 
9.239 
114,722 
235 
22,152 
15,623 


127,808 


18,764 
164.455 


6.172 
53,701 
820 
8,656 
948 
3,618 
31,950 
253,235 
36,217 
436.179 
111,394 
531,585 
3.249 
68,073 


1,595 
16.907 


33,464 
386,579 


3,987 
78,116 
1,677 
43,884 


22,084 
221,740 
17,077 
183,747 
12,824 


82.774 


593 
18,422 


20,938 
222,641 


1,861 
14,771 


12,918 
7 


7.864 

59.893 

618 
6.845 


968 
21,754 


2,022 
36,377 
2,286 
27,000 
3,126 
63 


3,244 
32,539 


35 
1,339 
9,199 

83,933 
6,699 
94,845 
814 
5,332 


53 20 
703 1,103 
6,505 4,520 
115,599 102,386 
7,903 4,843 
95,570 79,235 
1,859 578 
16,546 10.311 
14,539 14.099 
166,334 161,671 
96.192 70,329 
1,056,680 1,004,763 
777 760 
16,353 14,743 
540.771 — 509,030 
6.573.922 6,590,471 
28,932 22,383 
337;797 466,819 
a 
oe ees 
418.703". ----25 
4,345 3,155 
46,338 45,143 
61,832 67,916 
891,916 797.64 
86,643 66,199 
918,590 7,566 
503,719 — 354.579 
5,204,742 5,435,208 
14,645 0,894 
’ 107,701 
514.897 — 532,420 
6.750.346 7,296,983 
76,556 49,295 
768,818 796.011 
294,298 — 216.446 
3,851,008 3.690.866 
76,106 54, 
797,779 761.566 
1,505 1 370 
39,128 49,538 
91,651 86.946 
1,195,624 1,335,936 
199.102 177.776 
2,984,144 3,250,951 
70,548 37,909 
694.941 900,227 


4.078.624 3,591,274 
45,040,453 45,521,648 24, 


180,575 — 170.206 
2,201,641 2,484,512 


839 
2,647 
069 

10,489 
113,358 

923 

14,678 

5,581 
063 


14,137 
142.643 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
FREIGHT 


MAINTENANCE EXPENSES 


837 
13,373 
1,347 
9, os 


826 
392 
300 
114 
71 
8.009 


978 
8.582 


273,440 
3: 


084.775 
13.892 
175,028 


916 


321 
3.654.912 


32,824 
213.560 


201,963 
2,079,424 


32,126 
367.263 
1,333 
18,487 
42,411 
485.777 
123,676 


1,561,260 


37,253 
383,619 


> 
ney 


— 
on 


TRAFFIC & TRANSPORTAT’N EXP’S 
TRA TRANSPORTAT’N 


2,185 
22,494 


1,170 


Sw Reo a 
288 


Foo Ben wo i-«' Bro 
38S 38 SB BS BRS 


% “J 
~o B8Gae Ko 
= 0 
oO > 
= DD 


2338 


S 


127.925 
1,851,317 


60,706 
425,929 


120,455 121.276 1.795.365 1.793.726 


226 _ 106.888 
et ‘ie 1 Be. ‘801 1.467.893 
178,384 2.706.076 2,713,534 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


2.740 
13,335 


3,132 
37,543 


772 
8.644 
6.197 

67.765 
8.655 

55.130 

5.745 

Baits 


862 
9,175 


892 
2,733 
23,257 
249,397 
18,357 
217,760 


710 
8,529 


3,498 
40,226 
729 
294 


PASSENGER incl. Other Revenue Way & Structure Equipment FFIC 
This Year Last Year This Year Last Year This Year Last YearThis Year Last YearThis Year Last Year This Y’r Last Y’r This Year Last Year 
$ $ $ 3 Y, 1 ? oe $ $ $ $ $ . $ $ 
475 614 , , 10 1 y | Se. eee 
6,266 8.498 rr) rt vos 3,554 3304 BH lsweeee 
236 314 , , 909 719 ay waceew., sareee 
2,012 4,623 19,259 aan 7,298 6.460 8,032 1,283 
303 262 3,786 +349 742 1,123 kl 
3,350 3,259 44,540 34,890 4,243 048 5,122 46 
Pe Seen! ” ars ciples 792 3,126 1,124 2,108 31 Sw altoeke 
anid. ened 15,685 9.259 6,453 13,987 5,728 access 
11 14 4,673 ° 307 431 GE wennts., eongsn 
216 205 35,631 popes 4,830 4,659 eee eer ey: 
1,106 1,003 44,734 29, 1,717 3,283 3,218 233 
12,219 16,694 383,821 416,328 38.567 39,013 43,411 2,499 
6,904 2,831 15,244 12,031 1,548 1,388 1,147 133 
62,117 19,449 205,311 103,383 15,638 12,335 7,519 1,124 
4,143 3,659 13,977 10,887 3,518 2,127 1,400 150 
45,143 47,522 164.876 149,335 39,296 37,167 19,236 2,049 
suneunr ht debee 8 814 537 107 25 pars 
de ri A io aol 6,739 5,332 7,104 425 ‘ 84 acs ingle 
4,033,898 3.501.750 457,235 372,844 ‘ 431,691 
12 330, on 12.843. 300 48,135, - 47,740,394 5.606.158 6,309,121 654 8,284,0661, 128) 5201, 136, 73 
SE Aaa Taba 20 74 ia een 8 ae waged 
SR i alee kee 738 1,103 272 505 125 neu gee 
3,59 3,409 10,939 8,828 2,106 3,100 1,175 1 
41,307 45,032 167.481 157,811 29,481 28,504 14,466 1,811 
355 3,397 12,249 9,009 4,289 2,766 664 147 
42,132 46.678 148,346 134,294 34.730 24,735 10,383 1,114 
427 434 2,362 1,044 946 202 202 73 
4,840 5,786 22,075 16,491 4,015 4,346 2,609 953 
4,093 3,665 19,774 18,734 3,886 3,537 1,192 121 
49,243 51,085 226,862 223,582 43,736 48,252 17,647 1,102 
45,903 4,004 165,314 135.213 20,031 10,883 32,155 5,234 
554,188 611,913 1.834.787 1.825.950 168.420 210,311 403,626 57,626 
386 344 1,232 1,166 129 232 24 1 
4,879 3,645 22,139 19,123 2,631 2,499 1,110 35 
101,136 88.613 _ 756.803 700.520 100.164 94.256 104,010 26.561 
1,113,131 1,123,011 8.941.995 8.940.983 1.008.741 1.099.089 , 8.903 
4,798 4,631 35,779 28,714 4,091 3,283 6.25 167 
48,118 73,201 401,590 553.348 56.668 70,240 94.593 2,526 
She gee as «adauk PEE Fig ee RRR: pe ieee 8 
pe Pees eres Mi... ma Pe 
SSR > enncdk Sane” iaebee SR Canecce SO ORO “Leeks ada 
2,037 1,948 7,277 , 3.4 2,415 3,056 113 
33,517 ,809 ; 80.876 45.570 26.76 14,963 739 
10,190 10.903 74.718 82.930 14,913 12,574 1,423 1,251 
906 133,324 1,055,850 976.168 131.890 6, 257,459 10,981 
14,013 14,327 102.775 92, 16,006 22,536 14,681 2,063 
146,846 169,896 1,090,567 1.482.760 143,141 230,198 226.151 18,984 
40,319 37,055 _ 553,603 PE a eT ae pe ina 2 = eS ae oe 
425.000 -431.062 GUARD SiS eae kk ae Goren Sar hw nee 
8,728 7.180 24,813 19,447 7,931 7,168 437 1,608 53 
104,692 94,718 251.726 219.730 75,386 +540 4420 12,917 703 
192.655 164.272 752.404 738.905 92.144 86.342 104.615 77.503 22,577 
2,030,513 2,083,640 9.250.547 9,812,399 1.194.758 1.214.454 1.199.967 1.392.342 256.213 
10.548 10.400 91,580 63.860 25,386 9.406 033 3,764 215 
116,129 124,385 928,238 965,033 246.357 196.070 255 63,960 4,982 
103.641 102.123 426,102 349.382 69.176 51.664 660 33.766 16,821 
1,277,666 1,366,282 5,469,030 5.398.447 740.395 736,204 814 654.225 58,962 
26,093 19,865 — 107.974 80.178 21.426 15,905 527 4,759 1,600 
261.598 270,023 1.121.060 1,095,398 505 217,868 575 102.617 14,867 
1,327 1,257 3,160 2,892 900 2,320 74 352 77 
14,810 15.739 57,660 68.899 13.162 18,964 1342 4,597 1,202 
46,078 42.325 144.662 135.654 14.884 17.362 y 16.876 3,506 
506.258 527.080 1.790.357 1,951,841 167,990 205.451 268.924 49,326 
90,772 82,407 311.488 . 30.364 41,220 33,076 6.690 
971.787 998,428 4.226.974 4,527,907 677,299 755.280 629,601 93,622 
24.116 27,957 103-450 74,572 12.977 11,422 15.790 809 
242,051 353.647 1, es 344,892 4 267 og ~~ 151,871 11,553 
2,329,689 2.564.043 6.899, 6.595.979 ,860 901,501 733,865 
24,229,224 25,781,468 74.195. 3 76,242,488 9, B30. 506 ees, “ yt 1359 9,847,266 1238.658 ef" = 19, te 178 22,979,775 
74.125 58,548 272,536 243.694 50.305 39,615 35.671 7.440 
773,885 784,495 3.234.585 3,469,284 a 124 521,289 A732 ay 787 67,211 
2,948,091 3,117,432 9.691.314 8,979,585 1,183,353 1.085.307 1.221.703 957,030 189.4 
30,957,658 32,831, a gins 767 111011.375 isis 749 7s 762 13045, "= 13748.107 1915,.526 1977, "a 29,949.248 34,787,960 
745 5,733 2,932 2 1,615 34 
4,218 2.24 49,018 28.565 11.157 12,499 279 ti 
2,870 2,674 12,360 13,428 1,225 5,548 2,947 5 
28,229 22,828 146.181 138,285 37,761 47,218 28,149 434 
313 407 616 1,399 285 371 164 15 
5,058 5,762 27.954 21,187 4,257 7,353 1,908 186 
4,736 3,054 21.301 9, 7.480 1,780 611 291 
47,455 50.542 187.470 168.217 30,532 25,166 13,489 3,265 
10,033 6,859 30,632 22,132 6.803 2,100 2,041 362 
101.660 89,646 286.668 248.373 32.481 50.116 25,795 5,014 
4,969 4,046 12,436 9,459 Cr.394 1,098 824 278 
47.113 52.119 114,066 135.158 29,211 44,135 3,863 3,924 
BE Saccae Lae” “«wonae SRO Giese Ch. ae Speeeee Sais 
eT Sa eene ae. eee eee kee. ER Reece ES ee eke 
MS. Sawai te neue DMS asesce eS ee Ssase~ | AI EAE | Gos one 
- Mage eeys 4,075 .<.0nn Fe ae a sees i ‘ 
989 36,721 74.729 62, 12,161 11,072 , 657 
398,168 836 691,559 690,135 88,593 1825 54.493 14,631 
18,343 17,364 55.844 49,824 10,861 10,693 3; 1,834 
wy 139 163,570 643,315 584700 124.588 153.474 47,144 19,490 
21.946 14,421 140,131 23.859 16,421 4,660 9 1 014 
182,172 22,169 744,061 41,563 124.913 13,423 1,721 3,819 
254 311 3,700 ‘ 1,153 1,204 8 1,054 
5,246 6,941 74,693 e208 11,221 22,221 26,526 1,224 
20,685 17,123 19, 1,821 3,952 2,801 358 
174,395 172,310 abaery 3333 27,982 33,367 30,560 5,313 
22,398 20,910 58,696 7,6) 6.991 12,460 5,120 516 
216,184 230,938 627,994 6a S78 107,373 109.936 55,314 7,314 
Mian. es abet Gait Leaaee at dewass tt Bf bededpe |, BE > cnnsee 
8 a a Sear7  teceas 752): -.---- WAS ..-- a ascene 
21 23 1,766 2,095 1,411 Se ee ee 2 ee” wehake © naocee 
514 495 45,758 30,817 14.658 yp git es 
5,759 1,556 28,234 18, 1,716 1.84 5 
38,933 11,734 267.773 a8 re 68,872 21,045 te 112 
2,984 2,458 20,939 16, 4,269 3.086 1 269 
26,240 29,335 216,354 278 389 38,014 38,993 — 2,146 
962 875 13,957 2 1,839 1,246 aes,” > 2 ee 
10,874 11,744 95,591 7B tee 13.437 19,397 Rese 2s oe 
686 869 1,462 1,918 224 ti a een ee” aediwm «asoke 
a 8,554 30.619 27,059 4,879 Hp ed eee TA 
7,212 5,786 30.716 24,021 4,210 2,83 , 189 
75,162 70:176 326,217 281 347 37,957 41,187 51,228 3,561 
521 531 2,45. 1,302 394 k Oe, ron 90 
6,197 7,289 2b's08 22'300 3,070 2,896 75 7,219 
207 396 14,1 F 1,613 557 673 124 
— 5,419 ; 3g 1.658 11,793 rr He i’ 
, 1,355 11,120 6,340 1,485 1,4 , 15 
14 od iabpas 06.403 © ° <..cn0 13.974 © =----- °° 34,400 ~ ..---- NE Moe 
913 536 208 248 
2,298 2, 172 10,290 Bere 4.211 3,191 902 2.738 








JULY, 1909.] 








NAME OF ROAD 


Silver Peak. ._....-- May 
July 1 to May 31--.-.. 
Silverton Gladst & N_ Apr 
July 1 to Apr 30... 
Skaneateles ..M_...May 
July 1 to May 31.... 
ps ee May 
July 1 to May 31.-.-.. 
Sligo & Eastern. ---- May 
July 1 to May 31.-.-.. 
South Buffalo_------ May 
July 1 to May 31-_--.. 
South Dakota Central May 
July 1 to May 31_-_-. 
South Georgia ------ May 
July 1 to May Si: .wa 
South Shore... ---- -- May 
July 1 to May 31-_-. 
Seuteere Vi isis-s-=.] May 
July 1 to May 31-_--- 
Ashev & Craggy MtMay 
July 1 to May 31-_--. 
Augusta Southe’n__May 
July 1 to May 31. 
Blue Ridge----.---- May 
July 1 to May 31. 


Cumberland ---_-_. - “May 


July 1 to May 31 ___- 
Danville & Western May 
July 1 to May 31-_--- 
Georgia Sou & Fla_May 
July 1 to May 31-_--- 
Hartwell --.....--May 
July 1 to May 31-__--. 
Mobile & Ohio__-_-_ May 
July 1 to May 31-_-_-- 
Northern Ala_--.--- May 
July 1 to May ee 
North & South Car. May 
July 1 to May 31__.. 
Sou Ry Coin Miss__May 
July 1 to May 31__-- 
Tallaluh Falls__...May 
July 1 to May 31__-- 
Virginia & Southw May 
July 1 to May 31__-_-. 
Southern Indiana_-__._May 
July 1 to May 31_.--. 
Southern Pacific— 
Atlantic SS Lines ._.May 
July 1 to May 31-_..- 
Corvallis & East__._May 
July 1 to May 31__-_-. 
Galv Har & San An May 
July 1 to May 31__-- 
Gila Val Globe & N May 
July 1 to May 31_-_-- 
Hous & Tex Central May 
July 1 to May 31___-. 
Houston E & W TexMay 
July 1 to May 31-_--- 
Iberia & Vermilion May 
July 1 to May 31-__-- 
Louisiana Western May 
July 1 to May 31__-_-. 
Morgan’S La & Tex May 
July 1 to May 31_.-. 
Nevada & Calif__._May 
July 1 to May 31__-- 
Pacific System____May 
July 1 to May 31_--- 
Texas & New Orl___May 
July 1 to May 31__-_- 
Total Company -__May 
July 1 to May 31-- 
Arizona & Colo____May 
July 1 to May 31_-.-- 
Coos B R’burg & E May 
July 1 to May 31__-- 
Hearne & Bra Val__May 
July 1 to May 31_--. 
Houston & Shreve May 
July 1 to May 31_--- 
Maricopa & PhoenixMay 
July 1 to May 31_- 
Phoenix & Eastern May 
July 1 to May 31__-- 
S W Ry of Texas___-_- May 
July 1 to May 31__-- 
Spokane & Brit Col__May 
July 1 to May 31__-- 
Spokane & Inl Emp-_- Apr 
July 1 to Apr 3)... 
Spokane Internat’! ___May 
July 1 to May 31-__-_- 
Spok Port & Seattle._ Apr 
July 1 to Apr 30___- 
Stanley Mer & PhillipsMay 
July 1 to May 31__-_- 
Staten Island_______May 
July 1 to May 31__-_- 
Staten Isl Rap Tran__May 
July 1 to May 31__-_- 
Stephensv N & S Tex_May 
July 1 to May 31- 
Sugar Land_ _May 
pay 1 to May reuse 
SNE Sh catd oe ceue > May 
July 1 to May 31___. 
Gee Oe Noob os May 
July 1 to May 31____ 
Susq Bloomsb& Berw May 
July 1 to May 31__-_- 
Sylvania & Girard___May 
July 1 to May 31_-.-- 
Tacoma Eastern__---. May 
July 1 to May 31_.-.- 
Tallassee & Montgom May 
July 1 to May 31_-_- 
Tampa & Jacksonv__May 
July 1 to May 31-__-_- 
Tampa Northern_.---- Apr 
July 1 to Apr 30__-- 
Tenn & Cumb River_.-May 
July 1 to May 31-_.-- 





TOTAL EXPENSES 
incl. General Exp. 
This Year ere” Year — — 

$ 


227.379 


2,566,564 2.766.580 
6.020.498 
65,999,916 


4.033 
26.760 
7.171 
104.637 


1,206 
16.898 
14,772 

109.890 


18,451 
125,584 
7,051 
99,964 
1,430 
12,446 
3,965 
10,435 


50,573 
470.275 
38,383 
443,100 


86,339 
523,199 
5,447 
55.558 


18,250 
194,275 
40.213 
458,502 
5.425 
93,549 
2.700 
29,656 
5,219 
104,105 
18,488 
169,112 
7,136 
56,233 
1,362 
22,811 
20,883 
220,285 
1,485 
14,058 
5,421 
46,515 
5,880 
58.260 
1,232 
12,250 


NET 
FROM RAILROAD 


1,083 95 —568 
18,594 1,827 1,952 
3,649 —969 —301 
21,711 —2,452 9,399 
2,905 880 691 
26,522 18,018 6,900 
1,409 3,264 1,722 
20,913 14,717 14,558 
26,303 18,430 8,170 
279,288 104,532 109,396 
9,998 5,246 6.431 
92,541 112,770 50.707 
9,565 4.412 3,447 , 
109,104 55.771 42,082 
978 —970 —584 
18,540 —11,801 —6,902 
2,807,382 2.440.373 1,226,516 1,061,377 
32,746,598 ae »388,921 11,859,226 
125 —70 —245 
1,678 —970 -1,679 
9,064 1,875 —1,983 
117,967 49,514 39,474 
10,439 1,810 880 
100.948 47,397 34,473 
2,207 155 —340 
17,476 4.599 —1,516 
12,283 7,491 7,721 
128,769 98.093 84,024 
125,977 39,336 15,947 
1,316,160 518.627 296.462 
1,237 —i 77 
12,873 9,266 5,140 
501,733 9 255,070 — 160,681 
6,115,894 2,826,101 2,580,583 
24.080 11,699 3,739 
309,729 91,861 89,107 
1,574 reer 
69,951 a; 
331.343 a Sg 
7,247 30 2,280 
88.038 1261 —3,211 
59,737 14,980 20,919 
712.674 343,176 242,055 
58,949 43,826 14,238 
709,259 381,307 522.077 
449,394 104.208 —27.254 
4,913,182 277 = 498,753 
17.218 7,595 5,678 
166.190 85,535 59.288 
579,572 176.831 — 164,521 
6.603.646 2,646,901 2,074,186 
74.218 17,361 36.346 
576,901 351,337 475.821 
381.740 44,361 54,498 
4.007.841 1,461,188 1,426,013 
66.504 41,470 23.465 
720,000 401,059 308.766 
2.564 5 61.899 
35,575 22,084 17,540 
89,016 55.645 51,602 
997,021 793,335 756,241 
210.260 101,228 58.615 
2.915.251 1,311,722 1,053,143 
68,671 34.779 —16.572 
672.372 347.885 558,451 


3.957.962 3.658.421 3.041.579 2,937,558 
41,825,373 48.265.784 32.370.499 27.976.703 2 


45,157 47,257 
668.021 702.704 
3,670,809 3,333,875 
41,236,843 35,907,609 
1,700 447 
22,317 5,449 
5,189 736 
41,494 15.346 
—590 53 
11,055 986 
6,529 1,090 
77,580 53,327 
12.181 13,480 
161.083 111,738 
5,384 3,046 
14,101 25,237 
a ee 
saree 
mame © 21. 
* Fa 
24,156 15,469 
221.284 214.582 
17,460 14.544 
200.214 155.533 
53,791 4,613 
220,861 1306 
—1,747 3.261 
19,135 25,111 
5.330 1,34 
8,341 13,158 
18,483 11,733 
169.492 164.066 
Tee? dence= 
44.828 = -...---- 
—933 451 
16,102 7,386 
23,015 14,115 
63,667 :770 
2,450 2,247 
47,241 1959 
6,821 2,142 
39,358 71.189 
100 —1,449 
7,807 5. 
9.833  _7.740 
105,932 69,267 
967 98 
8.450 3,550 
8,777 6,622 
30.788 13.734 
5,239 558 
2.2zi —_t.w- - = 
—31 --56 
—1 Es —1,207 


RAILWAY EARNINGS 














OUTSIDE OPERATIONS 

Net Revenue 

This Year Last Year wey os pes Year 
$ $ 


—59,581 


1,148 
—2,833 
7,349 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


27 
FINAL NET MILES 
Current Previous Current Previous end of Month 
Year Year Year This Last 
$ 3 a Year Year 
87 7 —656 
976 859 976 17 17 
119 1,088 —421 
1,193 3,645 8,205 7 7 
118 769 573 
1,298 16,800 5,602 4 4 
62 —1,831 —810 
685 —3,637 5,964 18 18 
48 3,215 1,673 
495 14,179 14,062 12 12 
800 17,630 7,370 
8 800 95,732 100,596 35 33 
72 4,854 6,358 
799 108,459 49,907 102 102 
471 3,963 2,976 
4,851 50,626 37,230 77 77 
9 —980 —We 
104 11,905 —7,006 2 2 
156,694 1,086,765 897,589 
1,808,993 13,.765.741 10.075.168 7.050 7.014 
11 —82 —Z7 
GS —lhe. =1774 2 2 
442 1,410 —2,425 
4,961 44,404 34,512 82 82 
395 1,405 485 
4,929 42,891 29,543 44 44 
21 136 —361 
231 4,384  —1,747 8 8 
950 6,541 6,771 
11,500 87,643 72,524 83 83 
7,387 32,919 10.014 : 
85,244 444.588 229.698 395 395 
36 —49 41 
385 8,751 4.754 10 10 
30,100 225,898 128,303 
86,000 2.586.284 2,375,095 1,097 926 
2,328 9,269 1,411 
29,608 63,987 59.499 112 112 
ivan 928 pre 
ey: Way Pe A eer 8 23 one 
eaasod —18,744 sescse 
daganal 18,190 ented ~~ TIF "sine 
30 —2.780 
8,519 TS ~~ i 58 57 
4,154 10,990 16.764 
38.614 297,923 203.441 183 161 
6; 36.898 7,310 
76.213 094 445,864 236 350 
Bere 109,408 —25,080 
Biase 837,743 21,381 pe 
1,084 5,528 4,593 
5,608 70,657 53,680 140 140 
58,681 47,586 — 105.738 
447,657 2.397 288 1,613,206 1,338 1.342 
2,000 15,461 34,346 
34.791 330.944 441.030 125 125 
18,000 24,729 36.498 
92.976 1.307.389 1.233.037 789 789 
5,000 36.661 18,465 
50.193 360.960 258.573 190 190 
150 410 —1,989 
2,054 19,803 15,486 21 21 
4,925 51,343 46,782 
61.144 744.621 695.030 198 198 
14,900 84.960 43,758 
169.476 1.147.469 913.945 350 350 
25,200 28,383 1,395 
83,000 272.992 476.480 422 330 
250.100 2,819,550 2,720,574 
2.326.660 29,754,209 25,908,851 5.616 5,583 
19,866 34,705 28,048 
162,221 557,342 550.080 457 449 
399,906 3,358,724 2,970,338 
3,535,780 37,801,372 32.680.779 9.646 9.517 
58 1,642 
979 21,702 4,470 34 17 
395 4,587 361 
3,602 37,000 11,743 31 31 
90 —669 ~—@ 
1,000 10,185 —14 18 18 
550 5,849 340 
5,833 ri 581 47.493 39 39 
833 11,501 12,647 
13.381 154.200 98.356 43 42 
etiam 5,384 3,046 
42 14.085 25,195 95 95 
en —118 os aplciiiy 
bScke —144 shiedue 1D Leen 
banged —2,532 Be vce: 9 
odeseo —3,607 weaeee 36 coce 
1,500 30,587 20.1 
15.405 293.477 255.4 168 152 
2.176 15 12,367 
23,939 179, 131,593 140 140 
owned 44,063 4,613 
SE 131,121 8.306 272 183 
enccece —1,912 3,261 
610 17,005 24,501 59 62 
1,200 6,255 2,219 
10,400 11,260 +737 12 12 
2,500 36,229 563 
24,000 332,747 911 10 10 
a kxieee 100 S$ai2s 
San akhe 43,628 wasos aF “dice 
48 -—1,036 403 
559 14,615 6,827 14 14 
192 734 13,922 
2,122 161.174 53.648 41 41 
363 1,992 1,884 
4,797 42,852 90,801 59 56 
299 6,588 1,842 
4,125 35.774 67,063 43 43 
90 g —l, 
90 7,807 5,815 15 15 
1,612 7,806 5,966 
15,606 85,915 54,087 91 91 
94 873 4 
1,032 7,416 2,517 6 6 
283 8,365 6.339 
2,982 27,542 10,752 48 48 
333 4,402 224 
oorkion 22,257 anced 4B weno 
16 _ —T2 





RAILWAY EARNINGS 
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NAME OF ROAD 


Tenn & North Car_._. Apr 
July 1 to Apr 30__-. 
Central aT gaan 

July 1 to May 31__-_. 
Term RR Ass’n of St LMay 
July 1 to May 31_.-. 

S$ L Mch Bge & Tm_May 
July 1 to May 31_._- 
Texas & Pacific... _- May 
July 1 to May 31... 
Denison & Pac Sub_May 
July 1 to May 31.... 
Opelousas G & N y .May 
July 1 to May 31 
W’th Min W&N W_May 
July 1 to May 31._-. 
Texas Ark & La_.... May 
July 1 to May 31..-. 
Texas Central_....-_- ay 
July 1 to May 31...-. 
Texas Mexican...... May 
July 1 to May 31.... 
Texas Midland... .. May 
July 1 to May 31.-... 
Texas Southeastern..May 
July 1 Nag May 31.... 
Texas State_........ May 
July r to May 31..-.- 
Thornton & Alex....May 
July 1 to May 31_-_-- 
Tidewater & West...May 
July 1 to May 31-.... 
Tionesta Valley 
July 1 to May 31...- 
Toledo & Ohio Central May 
July 1 to May 31..-- 
Toledo & Western. _..Mch 
July 1 to Mch 31..--. 

Tol Peoria & West...May 
July 1 to May 31 


Tol St Louis & West..May 


July 1 to May 31..-- 


Chicago & Alton_._.May 
July 1 to May 31_-_-- 


snes & PASSENGER EARNINGS TOTAL EARNINGS 
IGHT PA incl. Other Revenue 


1,788 
14,360 
66.734 

810.748 


5,226 
49,369 
12,674 

155.474 


292,233 
3,098,157 


6,466 
64.840 
55.763 

606.672 


229,905 
2,498,246 


578,325 
7,115,162 7,1 


Toledo Southeast....May 945 
July 1 to May 31_-_-_- 9,953 
Toledo Terminal __-.--- me... cheneaw 
RS eS ee 
Toluca Marq & Nor_..May 2.860 
July 1 to May 31. __- 34.045 
Tomahawk & Eastern May 1,227 
July 1 to May 31-_._- 11,823 
Tonopah & Goldfield _May 49,052 
July 1 to May 31_--- 612.423 
Tonopah & Tidewater May 33,185 
July 1 to May 31_-_- 305,076 
Bullfrog & Goldf’d_May 10,151 
July 1 to May 31.__. 109,281 
Trav C Leel & Manis__May 1,854 
July 1 to May 31__-- 19,000 
Tremont & Gulf__... May 13,399 
July 1 to May 31---- 174,289 
Trinity Valley & Nor.May 2,461 
July 1 to May 31_-_-- 20.350 
Trinity Valley South. Apr 2,058 
July 1 to Apr 30__-_- 25,994 
Troy Union-_.-._-..-_- eT! Guess 
— 1 to May sae ca aint 
Tuckerton ___...__-- May 3,023 
July 7 to May 31_.-- 27,116 
Tuskegee ______-_--.-- May 1,637 
July 1 to May 31... 20.570 
Twin Buttes___._-_-- May 2,287 
July 1 to May 31_._- 21,698 
oa ee May 27.352 
July 1 to May 31... 197,284 
Ulster & Delaware__.May 54,365 
July 1 to May 31---. 576,154 
Ult Th Ark & Miss...May 119 
July 1 to May 31-_--_- 6,255 
Unadilla Valiey_-_----. Apr 3,401 
July 1 to Apr 30..-- 29,637 
Union Ry (Memphis).Mch ~~ -.-_---. 
July 1 to MeP 31....- =... 
Union & Glen Sp’gs_- Apr 2.335 
July 1 to Apr 30___- 24,698 
Union Pacific_....-- May _ 2,698,523 
July 1 to May 31_-_-- 30,262,516 
Ore RR & Navy Co._May +419 
July 1 to May 31-.-- 7.815.001 
Oregon Short Line-_May 1,014,351 
July 1 to May 31_--- 11,486,274 
Total Com --May 4 293 
July 1 to May 31__-- 49503.791 
Ilwaco _......-.-- May 1,978 
July 1 to May 31-_--- 19,260 
Oregon & Wash_--May 1,893 
July 1 to May 31... 9,058 
Ore Wash & -May 2,210 
July 1 to May 31.-.-.- 37.219 
San Ped Los A & SLMay Bi 
July 1 to May Te iiliness > 687 
Union Spgs & North_May 1,679 
July 1 to May 31..--. 25,107 
Union Terminal. --- ~~ en eee 
See 8 OO Meee Blincs iucsac 
United States Steel Corp— 
Bessemer & L Erie_May 593.260 
July 1 to May 31.--- 4,940,298 
Chic L Sh & East..May 443,923 
July 1 to May 31-.-- 3,530,710 
Donora Southern..May  _..... 
ee Sa OME MBs)  cncren 
Dul & Iron Range..May 699, 
July 1 to May 31---. 5,514,250 
Dul Missabe & Nor_May 1,086,331 
July 1 to May 31... 7,934,893 
Elgin Joliet & East_May 219,032 
July 1 to May 31.--. 2,228,377 


Elw’d And & Lapel_May 
July 1 ag ae 
Etpa & Montr_..-.-. May 
July 1 to += Bhiwne 

Johnst’n & S’ty Cr’kMay 
July 1 to May 31.--.- 





MAINTENANCE Sedation 


Way & 


TRAFFIC & TRANSPORTAT'N EXP’S 


FRE. SSENGER Structure Equipment TRAFFIC TRANSPORTAT’N 
This Year Last Year This Year Last Year This Year Last YearThis Year Last YearThis Yoar. Last YearThis Y’r Last Y’r This Year Last Year 
$ $ $ $ $ out $ oes $ on $ $ x $ $ 3 $ 
1,980 512 340 ’ ’ 918 38 311 So enone 541 921 
22,095 3,776 7,454 18,690 30,681 Boyt 9,976 309 1,895 12 28 6,391 7,291 
anadite 32,001 dacive: ee esenee < Bae Oe GT. éeacae  _SAUT  oeeeds 37,588 seacee 
= see ig 190186  1B9AT2 anor 18365 “aekes ieee °’e 30 SPB Saar 
nevcke 220 17 , ’ , 13,365 12,069 18,4 10 360 57, ‘ 
aioetiie 2.763 2.418 2,133,534 mer FS ae 178,04: 136088 178 58 4.833 4,688 1,038 713,970 
osnedel 3: 2.985 — 100,235 ’ 3377 ~—-:14,292 3,914 6, 427 220 43,550 38,414 
Pa « 47,747 57,697 oe on pod 156,919 53.727 987,735 2.792 2,608 505.529 anaes 
531,178 — 279,135 — 240.976 1,062.9 , : 132,098 200.112 161,018 15.759 14.934 | 467.177 — 456, 
9,038,014 3,392,136 3,426,826 —— ~ a weaer* 1,579,598 2.128.394 2,182,796 167,637 184.997 5,353,338 mee 
438 144 171 11 537 1 SE. wsaeee Secest 1,455 1,1 
3,721 1,871 2,042 8,173 conn 5,558 5,328 i 3,852 ee eee 15,764 12,531 
8,160 1,823 2,020 7,257 , 1,529 2,433 1,469 1,364 263 24 2.718 2,998 
44,310 21,130 19,226 69,545 aan 18,866 24,081 21,181 9,210 3.08 2,819 32,130 29,215 
3.770 4,417 4,822 10,311 9,697 2,551 2,014 592 511 185 222 2,637 3,011 
67,283 51,206 60,819 a a ‘a: 14,299 8,226 8.130 1,846 2,101 33,579 “— 
229 168 95 4 294 2 27 203 Se: cde 
19,366 27,696 11,692 ’ / ‘ 36,811 17,288 9,683 1.317 1,273 791 A 
525,300 364.160 355,869 1,098.463 ere 029 217,060 164,408 132,410 12,541 9,766 393,329 337.738 
18.769 4,771 4,509 28,524 17. 6,474 6,244 361 Cr. 6.748 483 236 10.732 11,563 
181,394 53,013 49,775 or or aaa 74,281 2.440 5.412 4,367 3.224 100,443 a. 
9,904 8.031 6,770 5! , , 6.911 6,363 5.395 1,239 1,368 12.481 5, 
246,337 97,229 97,685 471.963 375,211 116,405 834 83.789 102,706 14,242 13,977 153,410 +388 
5,972 647 127 8,838 6,250 1,133 818 999 302 | eee 2,105 2,487 
91,110 2,758 918 80.260 96,961 13,652 34,332 11,700 12,195 257 111 22,958 42,819 
Paap oes 76 enance 2,281 wocece Oe & Gdacen OE ea | rE 1, eben 892 odsace 
muita 407 o9ada> 20,890 seneas pe ee ee eS RS ae wis 7.185 casuals 
2.774 146 186 2,744 2, 891 990 511 SPs eee 1,299 4 
27,302 - 2,285 2,724 36,943 ees 11,063 10,746 5,374 SE weds ancoe 12,364 9, 
4,882 902 823 6,678 6.1 1,539 1,447 863 965 92 94 2,293 2.218 
60,128 11,685 13,869 68,481 81,769 19,090 24,054 9,261 9,884 1,092 1,112 22,608 573 
11,154 1,205 1,100 14,012 12,391 3.734 4,178 1,527 1,440 81 85 3,935 4,132 
169.864 10.066 gin Aeon pay oof apy 36.965 21,536 19,169 982 835 45,402 a 
180,155 46,209 ’ B , , 39.544 45,519 34.018 5.381 4.788 — 102,916 J 
3,158,949 550.765 558,993 3.777.868 3,836.289 530.694 527,322 634.466 659.300 58.415 57.122 1,256,310 1,312,360 
5,025 12,324 10,821 20,752 17,514 1,363 1,888 2,089 1,498 271 201 8,933 8.771 
61,093 117,191 113,565 197,888 86, 14,428 15.225 16.215 16,170 2,242 1,906 80.404 +285 
5,405 30,725 26.349 91,173 76,386 17.825 16,651 18,432 22,871 1,914 1,841 32.715 34.776 
740.433 349,710 322,265 1.008.969 1.114.481 172,011 211,122 206,608 261.012 594 20,092 384,821 421.723 
202, 34,563 34,926 _ 284.061 257,739 30.422 25.538 17.998 17,913 7.557 _ 7.882 94,734 97.164 
2.843.610 420.455 487,844 3.134.448 3.541.758 345.718 431.210 383.201 685 65,501 122,192 1,072,007 1.264.482 
491.859 302,140 274.921 965.953 852.895 84,211 68.841 68.357 69.242 40.124 37.631 _ 310.253 — 288,097 
108,292 3,499,043 3.208.339 11,567,817 11.145.667 1,103,828 1,267,500 1,252,853 1.489.499 432,581 444.741 3,727,358 3,582,582 
St Se 945 645 564 ll a eee 134 222 
PE encne,  candes 9,953 8,154 1,232 213 2,586 aoe 2,377 2.376 
Ser wens:  ensewe 21,052 14.407 5,083 2.984 2.563 2,587 395 198 11,804 7.799 
en  wessae . scnvee 248,753 aascan-' weanen Te awes OA socens 144,286 ooweiin 
1,315 395 3 3.715 2,028 1,365 1,281 597 184 1,697 1.223 
29,742 4,335 4,162 43,235 37,895 13,573 14,319 6.407 3,672 1,701 1,342 18,951 18,078 
947 64 88 1,313 1,057 296 25 72 27 23 13 206 163 
11,900 891 1,350 12,959 13,454 4,513 2,449 798 434 286 163 3,032 2,274 
46,075 15,655 24,461 69,131 77,218 6,237 6.7 7,093 9,519 2,076 984 21,565 207 
1,032, 175,607 307.735 837,937 1.419.844 981.712 161,617 107.457 146.404 ’ 15.409 368,171 631,842 
24,985 8.373 9,255 43,272 40,890 6.440 7,892 3,896 1.468 2,36 2.639 11,167 8.789 
208,910 92,256 80.268 415,360 309.973 73,280 681 38.735 23.739 24.917 23.651 127,109 82.847 
10,112 4,842 5,854 15,866 16,703 3,310 4,164 1,442 505 1,511 565 7,764 12,481 
Sab aa 51,212 woes at 166,892 esasas. Ge aeeete See. Saceen “BOERS “cesses 77.174 pe 
1,574 738 805 3,089 2,839 410 760 597 7k  ssbsce 1 1,563 51,438 
897 11,678 12,644 6.996 41,244 5,071 7.169 6,091 6,687 2 45 18,117 19,140 
9.721 1,368 1,382 15,022 13,316 9,520 5.764 4,471 4,521 660 410 5,028 4,818 
89,677 14,049 16,448 2,058 136.597 93,991 56.935 44,430 181 5,608 3,228 56.254 41,281 
ic serail 137 aaa 2,599 aria Eee a ee BO) | amended 951 waste 
hin Sede 270 <asnes 20,621 nae Fide. accaes me) hides pe 5.710 Pe ee 
1,300 132 108 2,191 1,544 369 491 4 2.100 7 689 512 173 
15,487 1,371 1,366 28,319 17,484 5,791 4,785 3,070 2,100 2,839 5,906 4,978 1,234 
Sa eeeia saws. > . sossnan 565 311 2.448 3 375 SE) eaten ueouls 6,277 ' 6,202 
mee er ae ag aa tls wastes 7,080 7,229 689 32,422 4,118 ST: ewashe: Season 68,987 70,255 
2,936 2,183 1,881 5,525 4,983 1,185 875 367 as 198 1,854 1,542 
25,052 29,853 29,831 61,411 58,992 13,981 14,610 2,689 TT: sesone 596 19,163 20,639 
1,539 1,193 1,060 2,884 2.738 301 251 448 BF nice. lene weet 826 1,055 
18,249 10,233 9-109 31,648 28,605 3,396 3,347 493 OED Ee a aa 8,325 9,235 
1,240 185 189 2.487 1,516 740 110 133 a pone 1,002 993 
8.439 1,928 3,335 24.444 12,205 8.782 4,583 1,026 749 |, 9,438 10,169 
22,820 1,112 1,007 29,015 24,649 2,526 2,748 3.241 2, 62 55 4,989 3.414 
190,107 10.577 10,327 214,023 208,680 1594 . 044 25,450 719 628 38,627 32,898 
49,496 23,553 20,616 81,726 72,929 13,992 12,421 10.801 12,502 4,064 4,246 29,911 29,816 
. 304,315 660 924,016 842,087 113.857 115.909 112,996 138,883 14.342 14.167 374.253 381,157 
P 182 181 301 1,489 256 755 54 ee aero 497 406 
13,177 2,184 2,097 8,440 15,275 6.200 12,420 138 BE wikis: sence 5,103 5,366 
3,201 938 775 4,656 4,276 989 1,145 505 MP wospee: eooshh 1,203 1,217 
31,557 9,610 10,309 42,342 45.328 10.670 12,087 4,470 4,530 240 245 12,161 13,368 
CSR xguag.. ...:\ oeens 6,131 9,932 3,065 _ 619 1,439 RE ccshthe) »sa=de 4,834 4,556 
Meee Cb adkee |. peosee 240 678 15,230 11,043 5,660 6,578 ar asain 33,033 40.631 
1, 467 343 2,959 2.150 1,303 845 45 eae 12 938 1,061 
19,677 4,060 5,240 29,490 25,537 8,535 7,410 1,536 ae cosece oi 9,275 10.913 
2.232.830 798,134 731.875 3,944,915 668 375,537 436,304 283.1 73,085 118 884.370 _‘ 15,271 
29,330,561 8,840,051 8, ogee 42,881,024 airtTs 430P ee 5. pongo 4,512,944 5,083, 8 932,901 94/530 10, os 11,272,366 
824.001 — 293,270 959,952 1,186.44 135.266 123,330 84.621 46.677 33.774 20,666 +146 — 368.705 
8.993.882 3,078,970 3,289, B ered a 125388 716 1,218,735 1.08379 826,792 ae pod yo 3.217. 110 3,553,830 
908.123 390.767 327,964 1,504.1 920 148,971 167.742 72 8,786 — 279.208 
10.431, a ery me 3,501,428 16,154,940 30 14°301°470 1.489.762 1,713,430 ae — ae ae WF 066 3,084.587 3, Bees 
1964, 71 1,359,572 6,409,056 5.7. 185: 647,838 _ 688,667 417 117,570 1.457.724 1,436,815 
43: 756,252 15,619,154 14,957,854 70,633,610 68, SG a 7 OR ie 8,262,313 6.889.541 7.584.278 1402.220 1242.422 16,440,549 17,962,221 
2,542 1,252 737 3,405 3.387 3,364 496 231 Cr. 370 116 63 1,661 1-06 
18,138 “a 14,490 50,402 34,134 21,054 5,484 2,678 2,987 1,243 379 18,318 14.7 
ian °: -:: seses 1,984 eRe = es 2 \Chekwe. etddeg . aondue 514 ~ssisa 
ercrece oan eecece 1325 wren 3.5o7 ape eee “— halite teal a eocece 3.134 -eeeee 
eeccne 6 Sree ‘ aceon BE Sivedeoce oe onnchee 2,259 ss aba 
aon Foye painead nes ‘ewan 7A even Re. vigtene Ta SS ae 
350. . 999 _ 697,922 ‘ 422 71,948 102,101 74.722 26,981 25.4 220.545 — 198,318 
vet | 2,309, 451,473 6,695,179 estar ot 785 1,420,174 927,893 1.055.044 276.775 259,371 2.190.177 2,680,877 
1, 91 125 1,779 1,41 36 250 195 155 78 113 582 
20,363 1,483 1,804 26,729 ‘eS 3.598 3,590 3,267 919 878 1,083 7,992 7.490 
SPEEA) wowean. > nesom 580 600 146 339 91 Tt: whopwh. -soddine 86 11 
EGE SS ae 9,464 8,004 2,145 2,167 1,126 _ ee 1,298 1.290 
164,111 ; 19,907 621,552 R 407 44,994 90, e224 61 Ts 7,124 4S pt 35 79. 
DET eawees ... wobeee 489.013 : il 37,412 "82, 459 77.557 1,370 943 107 
D:. sadese:, |, apecce 3,891,227 sopele £7.10 354,101 850,626 1.057.757 13,182 12.714 1.163061 »262,735 
AR aavene  enenen 5,936 OF. SEB se dbnee 2,079 eer 3,567 153 
aw ia ae 2 pe Se me BS we 5 47 S568 49000 
' ol 189 — 723,873 160, . 57,959 5 , 247 — 115,568 49,094 
5 ne 135) 247,570 5,798,886 5.647 8 ear ons 632,873 489.290 584.931 4.462 3,080 1,036,096 1.141.732 
141,22 33,970 24,241 1,124,717 170, 159) 69,174 109.777 39.792 1, 533 145,048 51.763 
coe gia 464 8,323,773 8,349.280 re 813 819,234 33. 378 For 15,260 7,205 1,182,602 1,374,329 
56, 52 224,613 ‘164, 960 22,042 34,055 O17 3.490 2,127 68.109 54,461 
2,136,653 484 568 2,297,009 2,252-696 oe.676 258,373 358.368 339.750 29.754 26.759 739,553 710,811 
SS So ee ane See 2,512 2, 2,380 245 196 ae 560 504 
a 19379 «SSO Ca? ee 
ee 1,089 22 1,952 368 mach, bonees 1,326 3.170 
BESS Tg eS »495 oh'4ie 3,376 3,366 2,048 Se 7,113 16.466 
Sea) Pe ee 1,284 901 82 174 65 Da: Auebée Sa0ene 482 409 
PPE 1 SR RS 11,796 13,287 360 897 1,660 L564  ------ .-s---- 4,673 5,483 


For index to roads not appearing in alphabetical order but given under some other system, see last page. 




















JULY, 1909.] RAILWAY EARNINGS 29 
1 = —— NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
FROM RAILROAD Gross Revenue Net Current Previous Current Previous endof Month 
NAME OF ROAD This a len ear ~~ Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ $ 3 $ $ Year Year 
th Car_...A 1,574 Oa17 737 Oe: a BO een Se abe 78 78 207 
eee, Me OO OME Soc, Siegndy “Soe, cow 785 75 3130 842 2 21 
Tennessee Central... .May a Ree > escce- cobuido® cont” eseete( casas 4.704 aconce ae aebade 
yuly 1 to May 31..-- 886,960 “9m cK coceee onde ocoese an y0s lass bag 300 yy or 50i 292 .. .. 
T Ass’n of St LMa 119,001 ’ 74,1 67,947 s 26.878 10, d , , ’ 
Crm RR NNT tes SL 1,080,813 1134-208 1.043:72) 925.578 ree sheeet «(121826 «140.491 wH7es ABSS2 SOG BA.Isr 526 
L Mch Bge&T May 78.167 62,248 22,067 Se. easchu auaebe>. epebee*:, «<abebe ’ ’ 5,641 
“aint... on Ge Ge £26 2 Sa <<. 48783 $8915 71D 08-729 
Ti & Pacific... .-- M 907.714 798.305 — 155,219 49,279 761 4,542 —994 d . . 15,942 
Ong pact ay BL” 9,700,902 10,119.48 3.840.366 3.314000 dace 116469 19.736 27.981 S768 Soho? 3.244.280 2.006.065 1.804 1.80 
Denison & Pac Sub.May 1,844 7 BR: I ne ch ee © << ee wae —1,474 
dariteiay ti... ae Sak Mas 00 > (Shee Sc TS 220 sea 140m —16s2 7 
Oo G & NE_May 6.898 7,988 359 ~——=A3E 80s nacla  ecusla® causes’ saeund .. cottupe — éeence —] 1 
Si... 2 sa -wee s t!lU SS llc 2.90 pi —18978 “8410 757 
W’th Min W&N W_May 6.771 6,309 3,539 SED = naa uke. ewkins = sonnets , , 835 
July 1 to May 31-..-. 76,669 64,540 65,546 RE ee Fe ee 6,561 a ~o 70413 41 41 
T Ark & La_..-. May 692 934 | a ae | beware - subber”  ebbese  waneee —394 
omsuly 1 to May 31---. 11,487 Py Ry | a. otites oakoae eccees --ee-- yee Pays ™ ~4 7 7 
Ti Central_...... Ma 97,164 ’ cet 0) 1 —34,539 edasse couse scovusse> | seneee ’ ’ SG" 30> 
“ite... Ot oe. eae wa tl OS mite 22.073 LAS 15.200 268 68 
T Mexican. ---.-- May 19,211 12,5 9,312 TAA odcaks | edheed-  Wewene” eneews 7,978 11,283 
**yuly 1 to May Si-.-. 189.190 213 "440 Me Scent: Comes eee) Monae W504 15.158 20.985 22.374 6161 
Ti Midland-.--..-- Ma 31,475 32.174 N Gat eee Sess eee ee , —13,083 
“*Fuly1to May Si... 401.040 “036 "922 a Se See ee ee 14500 13.950 "422 7% 1% 1% 
Texas Southeastern. ._May 4,637 3 788 4,201 Se lcckskss ee | eee eee 85 72 4,116 2,414 
July 1 to May 31-..-. 51,747 92, 28,513 (re Se ee ee a 4,221 20 20 
Texas State.......--. May Be > eeosee:  . FER |. weceae cosas coaeel = osthbt . asad seausa: casese* <0 .| meeene 
July 1 to May 31--.-.- 4k 2.190 puctae waft oshbbe conioe coceee te “a SUS... 0d ees 24 14 
Thornton & Alex....May 3.014 2.331 —e = ( saccade. — eee (ss enw —388 635 
uly. 1 to May 31.... 30,866 29,878 6,077 oe eae a ie } 324 5,456 1,368 22 22 
Tidewater & West_..May 621 5,518 - a ah ae 9 ee So ee 342 
July 1 to May 31.-.. 6b877 75,880 5, 5 fee aditad: wi  ataeest. ae = abe 2.008 2.264 92 92 
Tionesta Valley ---..- -May 9 10,11 4.427 SE. = wks. gees athe? waded - 981 1,969 
July 1 to May , 112,000 28 55.423 a a a0 By = sl os 72,400 85 85 
Toledo & Ohio Central May 214,964 — 173.611 94 57,624 4, — , 44,456 
July 1 to May 31-.-. 2,538,262 2,615,712 1.239, 1,220,577 Thiet 93,501 25,874 31.449 149,894 141,794 1,115,585 1.110.232 440 440 
Toledo & Western. ...Mch 14.002 13,349 6.749 Gel akkdaes 0 | eweeee  oeuebe 1,200 900 5,549 3,264 
July 1 to Mch 31_.-. 124,447 125,512 441 5 eee cee eee 10.500 8,100 62,941 53.177 74 74 
Tol Peoria & West__.May 73,952 79.459 17,221 EE: wassee > cubis - canoe > Galan 4,600 4,200 12,621 —7 272 
July 1 to May  , SRR 821,809 402 ’ 59 164.079 weeeee 8 8=eeeeeem 86 eeeee — fe eee be 45.400 559 118,679 247 247 
Tol St Louis & West--May 159.215 159.383 124.845 TO ol nukdéd? ) ick ue” meas 14, 13,000 110,845 85.355 
July 1 to May Si.... 2050812 GaeiSee ieee LISS neces lcteat leds ok 129,700 125,000 1.050.936 1.034.810 450 450 
Chicago & Alton..._May 531.986 490,936 433.966 361,959 11,474 1,522 35,000 30,000 398.531 332, 
July 1 to May 31---. 6,846,368 7,100,404 4.721.449 4,045,262 x 132,842 —10,812 Pat 340,000 330,000 4.370.636 3.716.084 998 1.004 
Toledo Southeast. _._May 1,073 252 —127 eR: shed comet eos - ae 17 5 _ 387 
July 1 to May 31--..-. 6,450 3,307 3,503 ee ee ere ee 81 97 3.421 4,749 1 1 
Toledo Terminal -_ ---- May 21,133 14,084 —80 Oe 0 cekcnd! saneee <@aeee —. aeuunie 843 611 —924 —287 
July 1 to May 31-.... .. fee Sian. aetkkes.6OC wee aa = eas eG... annie WE. pean 31 31 
Toluca Marq & Nor...May 4,042 3,081 tr: ~~]  wédess . odie’. oneeies 356 342 —679 —1,395 
July 1 to May 31---- 43,007 39.843 yt eee pee eee Be 3,789 4.172 -—3561 -—6.120 31 31 
Tomahawk & Eastern May 598 485 714 en tekans. wee? Se: nee . ehedee -- ebhabead 714 572 
July 1 to May 31--.-. 9,200 5,631 3.758 ee a eee a 3,758 7,823 20 20 
Tonopah & Goldfield_May 41,457 56.707 27.674 20,510 150 175 54 2,992 4,591 4.736 15,963 
July 1 to May 31---- 635,519 1,028,490 202.418 1,354 1,825 1,452 684 41.882 50.827 161.219 341,364 109 106 
Tonopah & Tidewater May 25,289 22.038 17,982 130° kas 1,819 427 16,163 18,424 
July 1 to May 31..--. 278,154 204,327 137.206 Ee ee eee ae 503 3,685 117.702 101.960 180 180 
Bullfrog & Goldf’d_May 14,674 19,206 1,192 =O3E ss cabanas’ «cocked o cabelas... soatee 668 1,870 523 —4,372 
July 1 to May 31-.-. 154,607 9 --.--- WS it ict 860 te eet Rs epee Geen... asbaag NY eee ae eo 
Trav C Leel & Manis.._May 2,681 2,739 407 TD:  assdes |: eebeblt eeiens , seeeeds. cacaee / .séunal 407 100 
July 1 to May 31---- 29,990 33,069 7,005 Saye ankad oe eke. scedean. | aabbnn +ctien 7,005 8.175 29 29 
Tremont & Gulf-_---- May 21,843 22.607 —6,820 i lees) eee. ae 250 150 —7,070 440 
July 1 to May 31--.-.. 214,402 pW ae RR ) | ae ee  e 2,050 1,435 —24.393 —14.249 98 60 
Trinity Valley & Nor_May OU nots SA. seccse.” «dune t saab i selec: . <aawew ee eal pe eae ae 
July 1 to May 31--.-.-. Ae dawiek SS Pn) Pcs ee eee yn yi nee. << whake’ ee 
Trinity Valley South. Apr 1,016 4,503 1,174 — BE ncastas.. ‘cohen? “benesan* vaeeee 65 167 1,109 —3,127 
July 1 to Apr 30_.-. 21,455 19,660 6,864 —B  qrkas °- eeaia °. wehbe) Sewaeep 723 1,725 6,140 —3,902 5 5 
Troy Union--------- May 9,153 10.485 8,588 —10,174 318 283 10 26 68 65 —8.646 —10,265 
July 1 to May 31---- 96.014 105.619 —88,934 +390 4,012 4,281 598 428 755 716 —89,091 +677 5 5 
Tuckerton _____-_--- May 4,164 7,004 a Oa andi hee. aah. | eniies 292 1,067 2.245 
July 1 to May 31---- 43,196 50,213 18,214 8,779 ) ee ag 7a wading 3.270 3,114 15,023 5,664 29 29 
Tuskegee ___.._----- May 1.896 1,379 Lae) 0 ented soe See: | Coe 114 113 873 1,246 
July. 1 to May 31-..-.. 15,738 16,868 15,910 ee wee oe Oe 1,218 1,243 14,692 10.493 6 6 
Twin Buttes_-_..-..-- May 1,903 1,142 584 ae) jeeeiath one: Ga oC mae ~"  \eaalniae s  Sageiaal 584 373 
July 1 to May 31---. 19,678 17,859 4,766 ~<GES <sieeay scbkted ¢ “sale MaeREe . \Set6es “coneee 4,766 —5,653 28 28 
So eee ae May 12.708 10.260 16.307 14,389 7,315 7,924 —F3 595 526 424 15,706 14.560 
July 1 to May 31---- 131,023 107,530 999 101,150 67,801 66.521 —21.047 —16.867 6,044 5.177 55.907 79,105 54 54 
Ulster & Delaware__-May 61,528 60.882 20.197 2,046 472 505 92 —180 3,000 2,800 17,290 9,066 
July 1 to May 31-_--- 641.429 673.563 282.586 168,523 5,940 5.813 —1,392 1,373 33,000 30.800 goss - 139.097 128 128 
Ult Th Ark & Miss_..May 832 1,193 —530 OG ba ee ee ace 60 150 1446 =O: 
July 1 to May 31---- 11,638 ee. G.I : —~—“42RR Oj jes ebb eas eee 660 1,650 3.828 —6,378 24 24 
Unadilla Valley ----_-- Apr 3,104 3,113 1,551 Lage: ankchge cde. oe ae 175 200 1,376 962 
July 1 to Apr 30..-.. 30,926 33.469 11,415 te en ee eee ee ee 1,750 2,000 9,665 9,858 19 19 
Union Ry (Memphis) _Mch 10,009 7,096 —3.878 i. Ss eee eee Ce te 789 807 —4,667 2.028 
July 1 to Mch 31..-. 58.541 64.353 —18,301 See ee ae ee gee ae 5,524 5,654 —23,825 670 18 26 
Union & Glen Sp’gs_. Apr 3,066 2,242 —107 ER. woven Sahel eaae: wales 91 96 198 —188 
July 1 to Apr 30..--. 24,645 24.439 4,845 LAG osha | one omen 844 953 4,001 144 19 19 
Union Pacific_-__---_- May 2,044,452 1.642.751 1,900.463 1,592,338 5 60.321 —5,121 8.370 112,008 105.362 1.783.333 1,495,345 
July 1 to May 31---- 20,990,171 23,434,123 21,890.852 17,236,354 684.345 1728 —26,025 96.409 1.209.861 1,303,209 20.654.966 16.029.553 3,309 3.111 
Ore RR & Nav Co_-May 576,972 586.165 382.979 — 600,275 22,910 41,915 —9,366 6,179 58,797 47.831 314,814 558,623 
July 1 to May 31---. 5,847,094 6,558,074 5, 552 6,356,642 92. 1290 —32,975 —23,666 588,358 384.459 5, mye 5,948,516 1,326 1,264 
Oregon Short Line-May 709.566 522,288 794.623 _ 787.038 19, 13.497 —1,141 2,119 50,000 48,083 743, 741,075 
July 1 to May 31---- 6,654,258 6,903,369 9,500,681 Ms 898.101 175.702 re —3,293 8.927 548.047 543,045 8,949 "390 ay oo 1,455 1,451 
Total Company--May 3,330,990 2.751.204 3.078.065 2,979,651 108, 115.733 —15.628 16,668 220.805 201.276 2.841.629 
July 1 to May 31---~ 33,491,523 36,395,565 37,142,985 31,491,097 1,252,672 1,521,376 —62,293 81,670 2,346,266 2,230,713 34.733.523 2h 6.090 5,826 
Monies toe May 5,543 1.895 —2,137 1,491 1,448 2,090 576 892 256 397. —1,816 
July 1 to May 31---. 45,081 25,165 5,321 8,969 15,606 28,369 4,123 12,619 2.606 3.375 6,838 1B 24 28 15 
Oregon & Wash__-May ON Se ere, WR. wcascs canst. euleean aaneuny  t commen | ee ye ee 
July 1 to May 31-.... _&. | Seer OO cccuts owl RET pe oe. . “eabiel RAED feed Bei hee 
Ore Wash & Idaho_May eS te es PE Seccne 8 =©=—0 one ae’ adie > “eon Me  makbaie fe: Mies = oSanm 
July 1 to May 31-_--. eager (+ ns eee ue eee Gi. uteega po Pie, ees 72 sn 
San PedLosA&SLMay 436.160 387.409 261.762 216.159 11,155 10,405  —2,652 —551 23,451 19,033 235.658 196,574 
July 1 to May 31---- 4,512,047 5,598,392 2,183,131 1.314.359 771 178,905 —28,115 —11,062 261.782 4,997 1,893,233 1.078.298 1,099 1.099 
Union Spgs & North May 1,542 1,208 236 BA cated) ewer lone hebaigeeed) > wake 60 55 176 152 
July 1 to May 31_--. 18,791 16,064 7,937 GH 0 castae ea bgew: | eden 660 605 7,277 5,619 7 7 
Union Terminal ___- _- May 485 731 94 —$ kee: Cee ote ape 512 420 —417 1 
July 1 to May 31-.-. 5.516 5,480 3,947 2UMG 0 woknks nig Saas oe 5,632 4,629 —1,684 105 4 4 
United States Steel Corp— 
Bessemer & L Erie May 293,095 Ro a 8 Se CB ee oe eee 6,000 4,000 322.457 —11,.652 
July t-te May G1.... Z.I75.998 SOeeSe) O004.Fee TOR MRS.  anenes: etkee).  éSSeRa! ete 85,000 38,000 2,009. 1,770,063 201 201 
Chic L Sh & East.-_May 252,108 228,529 236,905 7 a ioe. nage ee 3,000 3,000 233,905 92,043 
July 190 May S$)..." 2406. OPs -Syao coe 10h.gee A QTLAO. nase nha Seneca euacee 32,818 41,820 1,431,436 1,229,264 669 579 
Donora_ Southern_-May 5,397 753 539 a... A ee ae Pe re ee ee 125 25 414 —769 
Say 4 epeeey 1... A OE SA GTR nts salt) Sues” Metnes 475 600 —17.884 —6,354 4 4 
Dul & Iron Range.-May —_ 252,806 159,819 471,067 508 7.710 4,313 4,066 —1,784 29,147 8,204 445.987 —9,.480 
July 1 to May 31-_--- 2,333,087 2,453,946 3.465.798 3,193,812 62,988 52,879 3,227 —14,227 066 228.761 3,233,958 2.950.822 167 167 
Dul Missabe & Nor May — 336,328 _ 170.734 _ 788.388 —375 8,354 1,138 3,656 633 47,004 $21 745,041 —6, 
July 1 to May 31---. 2,920,832 3,213,370 5.402.940 5,175,910 91,117 16.520 30,129 6.757 340.914 6.580 5,092,155 4,846,087 281 274 
Elgin Joliet & East_May 138,266 _ 113.535 86.346 SO4GG  -shsns © ssene | Cede eed 10,500 11,000 75,846 39,468 
July 1 to May 31---- 1,444,815 1,405,651 852,194 GOT UMD sssse0 > saneeeat> owes. “adnan 107,500 113,000 744,694 694,045 238 236 
Elw’d And & Lapel_May 3,367 1,095 —855 ee eee ee te 95 83 —%$l 1,075 
‘ ny 1 bg May 31-.__. ,940 12,854 1,039 Wr steed: sapkeee sakenan” ~- awemes 1,194 1,215 —155 —898 1 1 
tna ontr..... May 4,030 4,563 —2,940 “We aKa een Adee a eaiebs 50 2 2,990 —364 
July 1 > May 31... 13.812 27.954 —6.316 CAND | ostgtarN” odes mane aed 500 860 —6,816 5,300 2 2 
Johnst’n & S’ty Cr’kMay 758 768 525 28° | eemeee NM  O adacn: <> aeueue 50 50 475 83 
July 1 to May 31.._- 7,689 9,239 4,106 AG sali AS OO cannes 5 aaa 550 550 3,556 3,498 1 1 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 





[VoL. LXxxIx. 








NAME OF ROAD 


U S Steel Corp—(C on.) 

Lake Terminal May 
July 1 to May 31..-.. 
. McKeesp’t Connect May 
July 1 to May 31..-. 
McKeesport Term _.May 
July 1 to May 31-.... 
Mercer Valley. ---_- May 
July 1 to May 31... 
Mt Pleas & Latrobe May 
July 1 to May 31.... 
Newb & South.___May 
July 1 to May 31... 
Northern Liberties May 
July 1 to May 31-..-. 
Pencoyd & Phila___May 
July 1 to May 31-..--. 
Pittsb & Ohio Vall_May 
July 1 to May 31..-.- 
St Clair Term_.-- --- May 
July 1 to May 31..-.-. 
Union RR (of Pa). -May 
July 1 to May 31-.-.-.-. 
Wauk & Miss Vall_May 
July 1 to May 31-..-.-. 
United Verde & Pac__May 
July 1 to May 31.---. 
Valley Connecting. -.May 
July 1 to May 31...-. 
Valley RR_..-_----- May 
July 1 to May 31.-.-- 
Vandalia May 
July 1 to May 31... 
Vicks Shrev & Pac__.May 
July 1 to May 31-.-- 
Vict Fisher & West__._May 
July 1 to May 31-_-.-_. 
Virginia Air Line___.May 
July 1 to May 31--.-- 
Virginia & Kentucky_May 
July 1 to May 31-.... 
Virginia & Southw___May 
July 1 to May 31..-.. 

—_— Carolina. __._May 
July 1 to May 31 
Virginia Southern_-__-May 
aod 1 to May 31-..-.-. 


TEE Cc acetosne May 
July 1 to May 31.-.-.. 
Wabash ___.....---- Ma 


y 

July 1 to May 31_-_-- 
Lorain & West Va_May 
July 1 to May 31----. 
Pittsb Lisbon & W _May 
July 1 to May 31-_--. 
Wab-Pittsb Term__May 
July 1 to May 31---- 
West Side Belt___._May 
July 1*to May 31---- 
Wheeling & L Erie_May 
July 1 to May 31---- 
Wab Chester & West _May 
July 1 to May 31-_--. 
Warren & Quach Val_May 
July 1 to May 31-_--. 
War Johnsv & S Riv_-May 
July 1 to May 31-_-.-- 
Warrenton 
July 1 to May 31-.-- 
Wash Idaho & Mont__May 
July 1 to May 31-.-.-- 
Wash Pot & Chesap__May 
July 1 to May 31---- 
Washington Run_-_--May 
July 1 to May 31--.-- 
Waupaca Green Bay_ Apr 
July 1 to Apr 30... 

W Jersey & Sea Sh___May 
July 1 to May 31-_--- 
West Virginia Mid__-May 
July 1 to May 31-.--. 
West Virginia North. Apr 
July 1 to Apr 30_... 
Western Maryland_-- Apr 
July 1 to Apr 30---- 
Georges Ck & Cum_ Apr 
July 1 to Apr 30_.-- 
Western Ry of Ala___May 
July 1 to May 31--.-.- 
Wharton & Northern May 
July 1 to May 31-.-.-. 
White Oak___.------ Apr 
July 1 to Apr 30-_--- 
Williamsp & Nor BrchMay 
July 1 to May 31---- 
Wilmar & Saline Vall_May 
July 1 to May 31-_--- 
Wilson Northern_- - -- May 
July 1 to May 31---- 
Wisconsin & Mich_-- Apr 
July 1 to Apr 30..-- 


Wisconsin Central__. Apr 
July 1 to Apr 30-_-_-- 
Wisconsin N W-_----- May 
July 1 to May 31-_--- 
Wise Terminal _-_---- May 
July 1 to May 31--.--. 
Woodstock ___..-..-- May 


July 1 to May 31_-_--. 
Woodw & La Central _May 
July 1 to May 31-.-.-- 
Wyandotte Terminal May 
July 1 to May 31--.-- 
Wyoming & Mo River May 
July 1 to May 31_--. 
Yazoo & Miss Vall___May 
July 1 to May 31---- 
Yosemite Vall... ---- Apr 
July 1 to Apr 30... 
Youngstown & Ohio. _May 
July 1 to May 31---- 
Zanesville & Western _May 
July 1 to May 31---.- 
Zwolle & Eastern.__. Apr 
July 1 to Apr 30_-.-- 


FREIGHT & hemos al ae TOTAL oat eter 
. T incl. Other R 


FR. 
$ 


wenece 


macnn 


10,882 
102,141 
1,761 
18,910 
75,661 
353,672 
1,418,945 
15,781,195 
11,613 
156,303 
3,951 
40,524 
44,169 
582,018 
10,554 
202.458 


419,024 
4,366,067 
6,198 
80,177 


7-139 
60,619 


7,113 
46.848 


572 
7,837 
20,853 
189,805 
1,893 
16,537 
3,550 
42,170 


843 
8,707 
124,171 
1,358,577 


2,128 
23,769 


2,173 
29,518 
392,513 
4,066,734 


3,118 
51,260 
44,910 

526,587 

3,232 
39,714 

2,515 
20,575 


6,099 
81,969 
3,367 
32,468 
4,092 


27,481 


17,532 
136,696 


455.613 
4,571,024 
3,989 
40,340 


1,006 
6.871 


2,615 
24,964 


454 
15.710 
474,769 
6,576,631 


4,902 
34,033 
1,746 
22,878 


32,606 
445,491 
4,803 
39,050 


aeons 


13, 457 
113,451 


2,058 
18.613 


3,229 
37.346 


106,978 

1,450,061 
3,290 
39,558 
2,847 
40,682 
365.409 
3,904,759 
4,625 
93,043 
41,381 
570,102 
2,608 
35.343 
1,856 
17,390 


7,005 
91,271 
2.346 
28,438 


483 
15.934 
15,140 

158,452 
400.757 
4.559.332 
1,741 

36; co 


11,238 
2,027 
26,124 
3,826 
28,150 


469 
15,353 
434,318 
6,624,673 
3,791 
45.478 
786 


22,623 


12,823 
366,040 


3,527 
31,070 


864 
12,383 


41.735 
452,566 
2,090 
22,665 


271.631 
2,918,511 


805 
12,411 


293 
3,456 


56,922 
668,925 


64 

812 
34,054 
385,297 


403 
4.874 


119,215 
1,266,214 


90 
1,466 
242 
2,178 
1,640 
19,628 


156.7 
1,915,506 
5,800 
77,992 
10,246 
68,312 


ses 43,771 
iinet 282,928 
wuchiarait 31,850 
etnies 316,244 
watts 582 
aan 7,231 
eunales 8.764 
aubiese 47,525 
suuese 334 
7 2.891 
pei 38.907 
tliat dome 454,892 
panewe 33 
einen 1,188 
cab ine 2,792 
eee 24,205 
aaron 67 
nice 2,437 
Beeien 10,166 
et 
1 2,493,498 
used 4,398 
ca 36,627 
1,0 24,611 
12,764 272,442 
liad teh 1,487 
eee 15,900 
73 935 
1,230 8,820 
167,053 708.284 
2:082:778 8.064.738 
35,040 108,043 
455,371 1,266,794 
maven 8,318 
Weahe was 92,554 
pkbe s 14,701 
eens 95.717 
421 1,087 
6,088 11,537 
10,903 74.718 
3324 1,055,850 
1,120 12,341 
13,317 118,079 
145 1,918 
1,702 20,839 
3,659 95,686 
53,608 473,513 
466.590 2,103,073 
5,953,914 23,566,599 
eat eta 1,648 
seein 156,849 
1, 5,096 
14,561 56.396 
6.676 53,241 
107.889 674,141 
Dr. 30 10,596 
6.852 203,670 
36,812 484.703 
466.348 5,124,280 
2.215 9,431 
1064 114,735 
wesacs 8.758 
ennece 83,104 
15 7,113 
249 51,018 
199 817 
2.871 10.378 
2,407 26,192 
25,429 230,850 
2.322 
3,432 22,091 
277 4,644 
3,935 53,807 
panache 1,471 
Pees 14,906 
249,022 424,251 
3,038,106 4,537,267 
883 3,116 
15,264 38,910 
406 2,572 
5,490 34,144 
53,013 471,390 
685.303 4,959,890 
100 3,912 
1,379 55.740 
34.872 86,472 
403.715 995.775 
274 3,646 
3,758 45,001 
820 3,646 
9,624 31,682 
2:730 9,773 
41,314 134,236 
odeless 3,934 
Psa 39,188 
santee 4,400 
‘nisi 29,093 
2,998 21,206 
31,504 173,589 
116,979 616,338 
1,286, _ 6,237,121 
4,079 
1.334 41,807 
199 1,292 
2,609 9,433 
1.365 4,441 
18,853 46.930 
sundial 3,631 
aed 38.859 
oo---- 5,018 
extant 43,024 
115 755 
2,293 19,826 
157,577 676.537 
1,885,457 9,037,481 
4,995 11,426 
52.355 119,735 
4,811 13,345 
27,672 105,931 
3,762 37.393 
47,852 504,433 
adhe 4,803 
on-ee- 39,050 


evenue & Structure 
soar Last mice: ‘vear Th 
15,394 3,094 ’ Y 189 “4496 
io bard 45338 62,948 48,189 
F * 1, 3,620 3,934 
ae 17,429 18,172 39.415 43,942 
Cr. 53 165 
po 267 stb 3,654 1,334 
, . 1,037 7 794 
a 16.993 22,954 7.288 15,798 
Se snags 40 40 
By an 904 440 458 
’ 491 3.712 10,294 1,191 
err _ 39,274 110,061 115,245 
. 640 320 370 
<a “—. 5,764 3,296 4,906 
, 342 438 231 
“i 12,425 9.564 4,003 3,460 
139 Pr 567 
yr A ~ 7,036 2,074 12,092 
, 679 2,047 2,677 
or 23,951 13,055 31,035 658 
1, 35.052 14.858 46,095 40.212 
2. — om 327.746 272,546 468.842 426,392 
1,453 197 1,434 497 
‘i aa 10,639 7,658 9,392 8.756 
» 8,682 2,357 4,925 2,935 
or 40,926 878 47,123 46,377 
, 60 5 628 49 
a 3,153 3,491 1,018 439 
389 rr 10 
8,842 3,498 9,180 304 515 
615,060 138,584 92,832 119,391 100,866 
8,478,331 1,211,134 1,083,476 1.343.549 1,605,027 
88,069 14,282 26,660 21.164 21.085 
1,323,551 220,720 . 287,673 , 620 
5,323 5,953 2,491 573 1,520 
75,105 55,342 , 12,368 13,028 
enka he seunke Se 
EEN | eee BAe Suwny« 
890 79 ae 10 
11,867 886 1,384 446 287 
82.930 14,913 12,574 17.361 21,423 
976.168 131.890 146,025 , 257,459 
9,485 1,552 1,577 595 
89,049 15,388 11,789 3,692 4,890 
1,954 400 333 75 378 
21,296 3,805 3,718 855 4,011 
22,385 —_ 18,973 7.272 ©13,520 4,590 
227,080 102.917 67.676 76,754 42.751 
1,851,536 363.187 267.395 339.688 300.587 
23,592,606 2,832,014 2,456,919 3.650.691 3,847,654 
11,497 2.872 1,929 1,882 688 
42,704 21,634 70994 10,829 4,458 
4,684 1,603 2,496 507 450 
65.484 10.629 17,588 8,294 6.516 
46,167 3,112 7,121 7,292 7,575 
1,106,887 70.410 93,042 77,348 113,001 
2,777 1,177 14,044 755 Cr. 540 
208,424 29,208 91.140 21,204 280 
303.946 32,903 49,837 115.612 73,425 
4,925,590 578.476 596,319 1,250,690 1.058.303 
8.947 2.760 2, 1,047 955 
113,430 31,870 37,621 16. 964 17,534 
wickon BE” aeccae RR 
caene oo Ree 
6.8 526 _1,088 791 982 
43,132 8.552 12,826 6,355 9.774 
89' 4 . eee 28 
9,911 3,093 2.278 174 237 
16,212 4,333 2,687 3.395 4,163 
, 30.847 27,357 49,955 37.427 
4 860 728 95 82 
24.013 5,073 5,467 1,699 989 
3,796 6 934 2,165 6 
46,959 5.376 13,053 8,079 4.279 
onwkne | rs Ae Saene « 
a asaiic eR a LS ee Oe 
403.458 73,105 64.010 52.458 42,187 
5,031,342 733,323 780,551 616,383 157 
+42 1,058 1,297 198 332 
58.4 705 15,275 3,595 3,626 
3,359 432 1,042 1,970 1,71 
47,610 6,267 8.425 21.946 16,016 
440,876 63,316 42,892 66.974 60,159 
4,803,587 540.571 540.071 730.013 754.464 
4,9) 915 938 2.716 4.40 
98,478 6,867 7:932 42,031 46,456 
83,355 18818 18.350 (15.912 22.582 
1,067,161 192,427 251,618 896 163,388 
2; 1, 541 333 
36.505 14 O80 11,698 5,398 3.172 
»44 307 193 162 164 
3.091 4,501 3.327 3,935 1,504 
10,291 2,532 2,864 2,894 5,543 
138,972 17, 4 21,351 15.413 23,132 
2,944 462 140 135 
35,188 3,489 3, 1,485 1,525 
501 696 4 393 371 
16,172 5,470 3,627 4,630 3,719 
19,335 3.122 1,941 2,618 3,897 
1977163 22,574 23,368 30.482 40,835 
49,1 62,059 55.562 102.412 91,80 
6.20e.408 641,104 636,354 829.470 897,031 
1,771 141 2 378 208 
37,901 1,301 2,849 4,295 6,702 
161 118 58 
14,050 1,568 2,482 4,469 1,191 
; 4 1,444 45 10 
47-018 7.982 8,222 2,430 523 
81 718 323 ED ee eR 
Bist 12,120 3,059 1,676 564 
‘ 0 389 339 574 
43394 4.98 5,411 3,293 2,858 
1 816 251 86 139 
18,819 4,302 3,507 1,368 PY oe 
656, 184.358 154.894 85,201 112,404 
8.980.998 1,874,823 1.801.665 1,582,585 1, yes jr 4 
422 2,390 3,240 1,797 ‘ 
1031393 25,293 26,826 15,899 24,575 
’ 706 257 1,111 233 
orig 4,321 2,940 5,856 3,616 
17,352 11,642 15,469 6,511 11,431 
424/306 134.718 170,033 117,021 mare 
: 675 425 197 94 
31.070 6,258 5,380 4,839 3,887 


EIGH' wa AINTENANCE EXPENSES, 
This Year Last Year rig’ Year ‘ast ‘year —“ Year —— Year his ¥ear ae sag” 
$ 


Ic 


Nien POR 
5 ty 20 
1: ae 20 

20 60 
Te a Seales 
“100. 100 
1,110 1,100 
21,975 20.834 
067 241.624 
3: 3,135 
36.466 34.561 
5 
“1,331 1.251 
10.513 10,981 
Mi Si 
“3,692 _ 1,259 
531 11.574 
71,991 _ 64.250 
759,788 795,268 

32 158 
1919 173 

317. «181 
2,032 1,587 
2.413 _1,957 
21,493 17.988 

517-232 
4,505 3,619 
7144 6,822 
66.425 74.536 

147 «148 
1,858 1.879 

BS aearee 

Seca 
hg Be ae 
= a e). 101 

435 231 
3.106 2,112 
a ae 
916 ©=-916 

cel 
| opecanda 
9,683 _ 14,155 
111,583 133.1 
oe i 

ae 

132 41 
7,092 5.845 
69,620 67,915 
153 229 
1,980 2.305 
4,938 3,806 
46,677 44.667 
ae 402 
2.397 3.057 
5 380 
6.599 7.503 
ne oe 
723 «472 
5.425 5.578 
19,834 20,422 
238,918 209.390 
434 (143 
4.211 1,614 
“1,434 668 
16.128 _ 15,651 
174,325 181,388 

740 1,040 
10.091 10.742 

346 «173 
1,800 1,229 

789 «665 
6.581 5,930 


For index to roads not appearing in alphabetical order, but given under some other system, see last page, 


TRAFFIC & TRANSPORTAT’N EXP’S 
TRAFF 


TRANSPORTAT’N 


; wie: Y’r —_ Year Last Year 


14.575 6, 
waetli 108.228 
11 9,79 
126, 148.95 
31 176 
4.013 3,636 
5.071 2,319 
30.434 87.061 
1 133 
14 1,886 
13.778 _ 13.707 
163.945 181.003 
410 1,661 
602 27.638 

1,246 

11,383 16, 
5 19 
806 ©: 28.519 
5.271 4,658 
670 60.307 
93,224 58.039 
945.451 961.184 
1,424 1,353 
15.396 23.240 
6.467 6,094 
68.343 70.711 
635 549 
7.165 5,726 
440 407 
5.698 4,585 
264,198 _ 257.899 
3.106.739 3,351,325 
37.139 35,658 
403.728 468.518 
1.718 1,131 
22,923 16.362 
“aeons 
20.094 _...-- 
643 683 
7.504 7,531 
23.100 22,816 
320.588 281.115 
2.645 2,575 
25.175 28.147 
652 547 
6.449 «6,999 
33,182 11,084 
165.254 129.344 
855.207 _ 752.195 
9.175.936 9.445.041 
3,124 1,119 
087 717 
1,649 1,715 
19.840 20.944 
17.666 _ 15,095 
228.930 268.149 
3,071 2,827 
53.884 63.784 
153,507 127,073 
1.790.438 2,102:145 
3.228 3,730 
36.228 40,998 
eo. 
ia <2... 
1.715 1.329 
14579 16.761 
256 450 
3.655 4,088 
6.907 _ 6.038 
58.988 52.790 
738 781 
7,571 9,089 
1,301 1,312 
14,616 17.079 
eee a, 
ene “inn, 
157.986 _ 181.914 
1.894:575 2.194.599 
1.112 1,234 
12/321 15.026 
1,125 1,314 
12.956 16.542 
152.761 _ 143,422 
1,609.562 1.558.179 
1,712 1.711 
19.590 27.161 
24.165 31.197 
286.830 319.253 
943 902 
12.52 11.724 
1,131 1.507 
12.528 18.886 
4.310 4,479 
48.354 51,141 
1.344 817 
9.821 7,745 
7.77 7.123 
74.894 83.405 
216.757 _ 225,825 
2.282.944 2.356.054 
1.551 670 
11.212 ‘11,691 
692 862 
7.831 12,237 
1,945 1,594 
16.426 17.172 
920 619 
11,418 5,501 
3,806 2,527 
32.863 30,265 
133 211 
5.983 4.825 
269.017 _ 308.313 
3,476,421 3,639,885 
3.758 2,961 
28.491 31.469 
3,180 2,857 
30.437 770 
12.947 288 
183.579 155.952 
1,055 591 
8.175 7.369 

















JULY, 1909.] RAILWAY EARNINGS 31 
TOTAL EX PENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl, General E. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Mean 
This Year ey * ear ciage Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
U S Seeel Corp—(Con.) $ oa da 3 $ $ $ 3 $ $ $ $ Year Year 
Lake Terminal - . . - - May 21,923 15,818 les.  eeeeed pean 1), weecee 703 20.876 1,126 
July 1 to May 8i-... 230,172 A3t Lag dee: LT eB ee ioevoce as) 6 OOOO 
K *t Connect May 17,866 16, ’ Ue sascee >) Jaenebe.. | ae.  abbiees 220 215 13, mesg 
“Eines... wa ae mae ae SS: hc 1870 3.035 130126 39.446 0.58 0.58 
McK t Term. .May 899 244 —316 2D: swnaek  buawele te  aheee 13 9 —329 16 
Teta... eee) | 66 a Eee 173 107 —3119 2.144 0.43 0.43 
M Valley... -- May 9, 4,246 Oe “sede: Soames To ES OC aeekee 75 100 —73 
ercor Nelle Gin” = SBR «DS can eae a ee 885 ry ee a 
Mt Pt & Latrobe May 1 174 136 RMP errant gat ei eS POE 5 6 131 116 
Jing ty ee Se: ae so Se 6 % —162 = Hts 
Newb & South_...May 29,164 30,444 ee: ee. ene. beeeae . eR eebebe 1,089 951 ten —3,712 
July 1 toMay 31.... 332,393 351.818 122.4 WHE, ocecch. Gacada (2? aeenee “sabehe 12,911 10.934 109, —49,870 11 11 
Northern Liberties _May ee ee cs eee ee: oakoee Cr. 50 36 —852 165 
July 1 to May 31-.--. 10,501 eee ee LG ccc ces, | -ectete | ween 4 obese 169 498 —9.482 —9,838 1 1 
Pencoyd & Phila_._.May 2,224 1,476 nh; i. chee... eascke’) vealeibe: } peewee tL aanobe 203 
uly to May 31-..-- 27,858 30,066 —3,652 4.080 s endie i) piaesian’ .\abeaniatiel aie ee 30 oe —4, 3-705 3 3 
Pittsb & Ohio Vall_May 234 667 ae | ew | Leelee: Ueber es ne Sule 30 48 —196 6 
July 1 to May 31-_--- 3.764 Ree: “Ree TAT | lscccuw .: bbdeaes | pweneeals. becene 329 962 —I1,656 —8,439 12 13 
St Clair Term ----- May 10.28 8.036 —O7 “a WEED «.. eintee! ) wanda... SRL keen 300 350 — —3,410 
July 1 to May 31... 114.4 108.816 53,875 BAD i: aenoee  (betbahc: Gene abeene 3,300 1,850 50.575 —770 7 7 
Union RR (of Pa) ..May 177,067 115,676 138.091 —24,345 10.442 8,043 2,536 —1,091 1,650 3,500 138,977 —28,937 
July 1 to May 31..-. 1,777,937 1,688,041 715,560 488,085 107,501 154,852 15,541 3,112 25,150 25,500 951 465,698 31 31 
Wauk & Miss Vall_May ei 2,094 15 Oe Sabecd) S oe So ee beens 15 See eae say nore 
July 1 to May 31--.-. 35; 40,121 825 TOO « decend | 3 EGR RE ame Watiiesse 825 SUD, :s.9\ nese 1k ean 5 5 
United Verde & Pac. ._May 20,764 13,016 3,84 RD Swe le eet Se eee ce emake 313 300 3,533 10,960 
July 1 to May 31_-.-- 163.695 151,219 108.746 BONOR oS decend.  cenewe tt) Mami sied 1 uaeeos 2,832 3,300 105,913 111,452 26 26 
Valley Connecting. -.May 1,383 1,178 104 me 2 ya a Sr ha 22 23 82 287 
July 1 to May 31-_-.--. 12,016 10,339 3.884 Raee  adacks °° enone eee ere eae 165 174 3.718 1,078 0.86 0.86 
Valley RR__-..-.---- May 958 1,449 —22 ae licked!) Jeceaeel* ikea eo town 40 40 —62 —807 
July 1 to May 31-... 10,503 eae. re RD Cikkcccc | ceckew (ne eew coeine 440 4066 —2,123 —6,366 11 10 
VEGGIE ic ccackuns May 561.794 — 489,132 146.490 SeRMEE °° cnoscu.  eeneen tL eee 23,243 22.605 123.247 103,322 
July 1 to May 31... 6,082,803 6.475.148 1.981.935 2,003,182 Sea abana ia for anion 273.773 241,730 1,708,162 1.761.452 829 829 
Vicks Shrev & Pac__..May 79.981 90.967 28,062 —2,898 aeeases |. a | wa peeeee —107 6,200 5,800 21,862 —8,806 
July 1 to May 31---- 958.437 1.109.697 356 DOES =. packna OMG. © ekadas —1,626 66.652 64.150 241,703 148.076 171 171 
Vict Fisher & West_.._May 8,248 5,164 70 Ue. eannee: .. ooenann Leaman laeseee 125 125 —54 34 
July 1 to May 31-.-.-. 91.718 73,606 835 BAO” | otlcon. i eadeney eee Seen 1,375 1,375 —539 123 56 60 
Virginia Air Line....May Be. kak bie BEL atin tema.” mmerqpepda, ¢~ | Sgpamiahiliatae <7) aaeieaeeaaaaeaanh & “abe ioed dies a neawae hee. feeenus 
July 1 to May 31-.... a. :.- weoon DE. npwane- soccer |i egeees | ee. eaiae aoe staan See neeens WU: sane 
Virginia &. Kentucky. May 798 1,112 288 NN ce gy NU eee ee, ea eee 44 40 244 —263 
July 1 to May 31_--.. 10.477 10,849 1,060 BURT. comehinieeh. 75. Vigalabirende, C1 mast oa i aataialies 489 446 570 570 4 4 
Virginia & Southw_--May 59.737 62.010 14,980 Sit caves  mawies.- oeewaen hainien 3,990 4,154 10.990 16,764 
July 1 to May 31-_---. 712.674 734,112 343.176 SS... . ouceuks “ge wenatt 2 ahaa eee 45,253 38.614 297 923 203.441 183 161 
Virginia Carolina__..May 7,19 5,566 5,146 SORE - nee Senuue- > eee eone 178 275 4, 3,644 
July 1 to May 31-..--. 56.917 54,923 61.161 Dee. -wncned  -_guceae 25 oaeaeely 4, aoe 3,032 3,154 58,129 30.971 32 32 
Virginia Southern__..May 1,191 1,284 726 ORR ieee «| “eben. aaneks Fee 133 133 5 536 
July 1 to May 31_.-- 11,557 15,023 9,282 SFUR nasscd | edipehe ote esse eden 1,468 1,468 7.813 4,804 12 12 
Virginian _--_-.-.-- May 76.992 25,295 18.783 —2,910 2 | eee 7 7,000 1,100 11.784 —4,003 
July 1 to May 31-_--- 402.U36 264,194 71.477 —37.113 106 30 75 23 24.600 11,700 46.952 —48.790 443 204 
WEE 5 ns cate neat May 1,695.616 1.443.598 407.457 407,938 1,773 10,344 —1,976 101 64,494 63.254 340,985 344,784 
July 1 to May 31-.--- 17,168,289 17,219.923 6,398,309 6.372.683 126.962 131.339 —19,886 —2,279 745.141 664.215 5,633,281 5.706.189 2.514 2,514 
Lorain & West Va_May 8,281 3,067 3,367 OARS enka or Makoto" See Oe Pane 158 140 3,208 8,289 
July 1 to May 31_--- 58.410 20.475 98.438 es: Lcead \ 45) So tplecabe ie eats ates 2,033 631 96,404 21,597 34 34 
Pittsb Lisbon & W May 4,441 5,139 654 ms bees oo See i ieee ee 181 185 473 —640 
July 1 to May 31_--- 44,596 50.008 11.800 GATS ocedSk OO Wedeee ete ia See 1,872 2.136 9,928 13,339 27 27 
Wab-Pittsb Term__May 34,412 38,112 18,828 Ole. ckceas SU adeeme  . eee St eee 5,925 870 12,902 —24,815 j 
July 1 to May 31----. 462.728 540.577 211,413 Giese heen oo aa ae eee 66.030 96.379 145,383 469,930 53 63 
West Side Belt___._May 8,019 18,616 ee. ec Suen as Se et ees 584 1,992 —16.439 
July 1 to May 31-.-.- 135,015 178.707 68.654 BOTAT. . cecana <), budbsn Shean oo eeeeue 6.584 6.749 62.070 22,968 22 22 
Wheeling & LErie_May 324,891 272,857 159.812 31,089 7,963 1,601 5,584 468 21,847 19,923 143,550 11,633 
July 1 to May 31.--. 3,849,707 3.965.552 1.274.573 960,038 46.332 26.417 27.093 8.974 238.242 231.538 1.063.423 737.473 442 442 
Wab Chester & West_May 7.771 8,148 1,660 TO ceca. eetada: jC ae oe wee 784 330 8 468 
July 1 to May 31-_--- 93,141 104,391 21 593 CTD Seca: gp cee eee ee a 6.177 5,890 15,415 3.148 64 64 
Warren & OQuach Val_May Rome: > SGacctes a: mae | ame Suen | arg Bee: Sepia ee... seine 
July 1 to May 31... GZaae  usndas EE Seda ose eeeee  ° lebbeeenbrse Meee. oy ee SEN EEE GE: *) Soma 16 16 
War Johnsv & S Riv. ._May 3,341 3,.617 3.772 OE oo  vckan | eppsieg a eae aeme A hake Socal 37 35 3.734 3.219 
July : to May 31_--- .234 41,974 18.784 1,158 aes SPORES PREG. «7 ai 412- 392 18,371 765 21 al 
Warrenton _....---- May 302 555 514 Sek: asesse = “eben, 1, en ae aeeee 9 7 333 
July 1 to May 31-..-- 7,554 7.559 2,824 Be 6 wsecca: +. eeandeitc- sage ores 109 85 2.715 2,266 3 3 
Wash Idaho & Mont__May 6.564 13.649 9,628 Mo cisin icleac. > | catenins Caclhcluaimecrs " aee aata 1,000 403 8.628 2,158 
July 1 to May 31--.-- 151.432 125.740 79.418 SUMED. 3 owokce ).. > ‘eae Cee whee 5,500 4,438 73,918 13,226 48 47 
Wash Pot & Chesap-_.May 2,228 2.339 94 BR Sack.) 1 ke emcee eee eee se nae 94 BO  ( eptcel tag Ae ae 
July 1 to May 31---- 21.055 23.120 1,036 Oe Sanace | Wkpeen ee ae 1,036 SE ).< wantin Reman 21 21 
Washington Run_-__.May 4,984 2.830 —340 965 ccew a eee hee eam TA aia 163 167 —503 798 
July 1 to May 31_-... 37.686 39,778 16.120 Wie cle ohana akan ce 1,793 1,845 14,326 5,335 4 4 
Waupaca Green Bay_ Apr Re ee SN ce | ame hamaiiine se eee Eee ee a 
July 1 to Apr 31_--- Reet sass BGA 8 ee ra pe a a 5 ce icra SF or eee Wo sacu 
W Jersey & Sea Sh_._._May 301,291 310.096 122.959 93,362 kp SER rt Sans pasees 679 6.6 98.883 +682 
July 1 to May 31---. 3,443,136 3.821.739 1.094.131 1.209.603 pt ge ~ Teepe Seen bavuen 216,939 216.939 935,521 992.662 355 373 
West Virginia Mid__-May 2.838 3,375 278 Te nk)  pek ee e  eae 157 81 121 945 
July 1 to May 31__-- 34,293 40,085 4,617 SO ere oS cee bomen A epee 1,489 1,186 3,127 17,223 3 3 
West Virginia North_ Apr 4,215 Be. ee ee ed Be so. aie la eee ae bebe 126 100 1,769 1,358 
July 1 to Apr 30__-- 47,505 46.781 —13.360 ne i. Meme Nel TE cee aeons 1,424 1,077 —14,784 —247 10 10 
Western Maryland_..Apr 303.507 264,022 167.882 176.853 ------ ------ -ne--- 22 -----e 16,500 16.500 151,382 160,353 
meee 1 We oe ... Sree Sets Seer er 2.756 SD. cee. | ince aes Saeed 165,000 155,350 1.722.997 1.600.980 543 541 
Georges Ck & Cum. Apr 6.113 re ee we ca) peh aan bo eee hee ce heen 900 990 -—3,101 —4,122 
July 1 to Apr 30_--- ,035 91.873 —22.295 GME vn cease 0 ee aces mame 9,631 9.902 -—31.927 -3.297 3 33 
Western Ry of Ala___May 84 80.244 18,629 3,111 1,126 1,171 —231 —142 4,471 4,410 13,926 —1,441 
July 1 to May 31_--_- 741.510 826.699 254.265 240.462 13,015 65.288 —1,894 4,849 49,185 48.51 203,185 196.797 133 133 
Wharton & Northern_May 3.172 2,291 474 NER aie ce sek io as a PIS EE ERR Hi Oe 370 1 242 
July 2 to May 31_.-. 33,347 27,966 11.654 SUED, 2), cickan HO ha tene Fee a beeek oboe de 4,075 3.912 7,579 7.627 20 20 
White Oak _-_...---- Apr 1,707 2.112 1, Oe OSE SET Saree Sada Se ads eal 302 133 1,636 1,201 
July ‘ to Apr 30... 22,757 503 1a urea weiss”. .., waaeuimdsee Si iimellaiee SHE ealnaae 3.027 1,338 5,898 5,249 8 8 
Williamsp & Nor BrchMay 11,664 14,571 —l, —4,  : eee ae: . Ree 174 231 —2,101 —4,511 
July 1 to May 31-_--. 94,217 OY ors wo so Oe os Sas Oe oe ake 1,922 2.545 38,462 ‘28,451 84 84 
Wilmar & Saline Vall _May 6 978 3,255 OE oo cc icac) Ghebbh & pee: OO Mabe 33 33 3,222 1,933 
July 1 to May 31--.-- 11,523 12,843 27.664 OER: Cockk epee | caeas Sees 366 366 27.298 21,978 12 12 
Wilson Northern. -- -- May 2.4 1, 1,91 gh MO? ee OS Been Ba baket Ac aon 20 28 189  -—1,23 
ary aia ee ee a cams EE ee 226 314 «7.828 «= 215 10Ss«*10 
Wisconsin & Mich_-_. Apr 15.418 14,12 1 Same OU Mar EP Pate i ge Pi ee ER Se 1,005 1,130 4,781 4,080 
ine. see eee ee ae OE ae 13.401 11462 17,321 «22.425 «133'—=«d131 
Wisconsin Central__.Apr 418,235 412.549 198,103 136,571 4,645 5,807 4,614 9 29,241 23,615 173,476 113,876 
July 1 to Apr 30_--. 4,196,533 4,305,512 2.040.588 1,919.98 53,292 66,043 8,118 8.464 294.126 270,445 , 1,658,001 1,064 1.022 
Wisconsin N W_----- May 2.339 1,451 1,740 ce nt ai cn cee 42 23 1,697 296 
July 1 to May 31---- 19.660 24.674 22,146 06 GP aa See eae Oe ears 471 263 21,675 12,963 26 26 
Wise Terminal. --- -- May 1,216 1,256 RIE Mere Re PPS ee SP ae Sei Neg PO ESE aR Re I 75 6 
July 1 to May 31---- 16.247 18,765 ean ary) ewectn’ 3. Feedeed ie ene Renee? Meeeee > <> getirne —6,213 —4,634 5 5 
Woodstock ____.-.-- May 2.717 3,158 7 ee awa Med bat eae th aoe 100 5 1,623 324 
July 1 to May 31_--.- 770 27,691 18,159 TO ok on eben soe nh commer 1,255 1,408 16,904 17,916 13 13 
Woodw & La Central _May 2.876 1, ee Nh ar ea ere ear 3 1 751 2.486 
July 1 to May 31_--. 37.471 ie oe 1A ce epee AER eREBR | Gir ccmaneebs 24 13 1,362 14,729 24 6 
Wyandotte Terminal May 4,919 3;561 98 as) eae 30 30 68 —43 
July 1 to May 31-.-- 42,118 39,416 905 OE on cia ih Sptmo tet tua aay oa Weekes 330 326 575 3,451 13 12 
Wyoming & Mo River May 1,387 2: 1 ee coded. Saee ie alee sl nae 78 78 — 709 — 284 
July 1 to May 31__-. 16,179 13.548 Pt Son Ss lie 2 eS ae 872 872 1,974 4,668 18 18 
Yazoo & Miss Vall_._May 580,985 617:787 95,552 ; 7,977 15,106 2,062 835 33,125 66.780 7,543 
July 1 to May 31-.--- 7,372,161 7,217,027 1,605,319 Les 770 213,274 240,616 28,621 35,666 361,715 250 1,332,226 1.416.186 1,370 1,370 
Yosemite Vall -..---- Apr 9,094 10.643 OE Set OE oa ar igewagtn ne © apes elena nae 500 1,581 —1,721 
July 1 to Apr 30---- 84,637 99,220 35.097 BA cute ie page oF maaaae OAS Gee eek 8,693 3,984 26,404 187 79 79 
Youngstown & Ohio__May 6,113 ‘ 231 Te RIC REE a: ey Cn ESE! AS te SRE ES Mw 428 97 6.803 2,819 
July 1 to May 31_--- 47,468 gis 5h'4ee ryt NS gp she Ss PR ga RY 5,038 952 53,424 17.478 34 19 
Zanesville & Western _May 32,551 4 ; San NN ee ak a) ec te a 298 1,048 3,543 —22,186 
eerie): gee ee ge mn ee oo a Peete 15219 13.373 «98.912 53.914 9S 
Zwolle & Eastern._.. Apr 2.128 L : TNs. scnaciae A bh gala ls UoPacse ate Manis Lani ea dla 53 53 2,621 1,863 
tee eee eee eee eee oo eee 532 473 «17-243—=—«12.013.-s«aSts«i7 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
































Name of Road— To be found under— 
Abbottsford & North Eastern........-.- Canadian Pacific. 
Ahnapee & Western .............-..-- Green Bay & Western. 
Arizona & Colorado ...............--- Southern Pacific. 
Arkansas & Louisiana _............--- Missouri Pacific. 
Astenmens Comtreh ce oo oc dkinbacccccce Missouri Pacific. 
Arkansas Midland ...............---- Missouri Pacific. 
Arkansas Southwestern _...........--- Missouri Pacific. 
Arkansas Western. _.................- Kansas City Southern. 
Asheville & Craggy Mountain_-___...._- Southern Railway. 
Atlanta & Birmingham Air Line --.---- Seaboard Air Line. 
Atlantic & St. Lawrence ..........---- Grand Trunk of Canada. 
TE. cies onvesnthipasenctasae Reading Company. 
OE ES | ES Atlantic Coast Line. 
Augu8ta Southern __...._..........-- Southern Railway. 
Baltimore & Sparrow’s Point -.....--.-- Pennsylvania RR. 
Bangor & Portland __...............-- Del. Lack. & Western. 
Bath & Hammondsport ___._._.....--- Erie Railroad. 
Beaumont Sour Lake & Western ......-. Rock Island. 

Beaumont Wharf & Terminal Co ...-..-_- Atch. Top. & Santa Fe. 
Big Fork & International Falls .......- Northern Pacific. 

Dee CA, . sccuwbhesbadstebwedcoocs Norfolk & Western. 
Blackstone & Lunenburg .._......-.-- Norfolk & Western. 
UEC, ccc deekObsvaocccccen Southern Railway. 

Boca & Loyalton __...........-...--- Denver & Rio Grande. 
Brinkley Helena & Indian Bay --..-.-...-- Missouri Pacific. 
Bullfrog Goldfield _._...........--..-- Tonopah & Tidewater. 
Catasauqua & Fogelsville_._.........-- Reading Company. 
Catawba Valley Ry. of South Carolina_._Seaboard Air Line. 
Central Branch. ___......-.......--.-- Missouri Pacific. 
Champlain & St. Lawrence .._......--- Grand Trunk of Canada. 
Charleston & Western Carolina -.....-.- Atlantic Coast Line. 
Chester & Delaware River ...........- Reading Company. 
Chicago & Eastern Illinois..........--- Rock Island. 

GEE OE Sie aucckelindeaccccccace Erie Railroad. 

Chic. Detroit & Can. Grand Trunk Junc__ Grand Trunk of Canada. 
Chicago Kalamazoo & Saginaw -....-.-- N.Y. Central & Hud. Riv. 
Chicago Rock Island & El Paso ___.-.--- Rock Island. 

Chicago Rock Island & Gulf _._......-- Rock Island. 

Chicago Rock Island & Pacific _.....-- Rock Island. 

Cincinnati & Muskingum Valley -------- Pennsylvania Railroad. 
Cincinnati Burnside & Cumberland_-_- - -- Cin. N. O. & Texas Pac. 
Cincinnati Lebanon & Northern -------- Pennsylvania Railroad. 
Cincinnati Northern ......_.......---- N. Y. Cent. & Hud. Riv. 
Cincinnati Saginaw & Mackinaw ------- Grand Trunk of Canada. 
Cleveland Akron & Columbus _.-.-.-_--- Pennsylvania Railroad. 
Cleveland Lorain & Wheeling --.---_---_-- Baltimore & Ohio. 
Cleveland Terminal & Valley--_-------- Baltimore & Ohio. 

NE SE hic duke cackddeb enh s<~-sneu Missouri Pacific. 
Colorado Springs & Cripple Creek Dist___Colorado & Southern. 
Conway Coast & Western ___......_--- Atlantic Coast Line. 
Coos Bay Roseburg & Eastern ______-_-_- Southern Pacific. 
Cornwall & Lebanon. ___.........-.--- Pennsylvania Railroad. 
Corvallis & Eastern._........-.------- Southern Pacific. 
1 Southern Railway. 
Danville & Western ___.........----.--- Southern Railway. 
sain madam ooses Cin. Ham. & Dayton. 
Denison & Pacific Suburban --._--._--- Texas & Pacific. 

Detroit & Charlevoix _._.........----- N. Y. Cent. & Hud. Riv. 
Detroit Grand Haven & Milwaukee ----- Grand Trunk of Canada. 
Donora Southern ___.....------------ United States Steel. 
Dunkirk Allegheny Valley & Pittsburgh_N. Y. Cent. & Hud. Riv. 
Eastern Ry. of New Mexico___..__----_- Atch. Top. & Santa Fe. 
Eastern Texas _____._._- . 1s St. Louis Southwestern, 
Eldorado & Bastrop _..-_-.-..--------- Missouri Paciifc. 
Elwood Anderson & Lapel___..._._.--- United States Steel. 
Etna & Montrose___..-....-...------- United States Steel. 
Evansville & Terre Haute -..._._.._--- Rock Island. 

Farmers’ Grain & Ship. Co____.__.._-_-- Great Northern. 
Farmerville & Southern _.........-_--- Missouri Pacific. 
Florence & Cripple Creek ..__.....---- Cripple Creek Central. 
Florida West Shore _._....--.-------- Seaboard Air Line. 

Fort Worth & Denver City -.....-.-_--- Colorado & Southern. 
Fort Worth & Rio Grande ______.__-_-- Rock Island. 

Frankfort & Cincinmati__...........--- Atlantic Coast Line. 
ee Ets Ra ee ee N. Y. Cent. & Hud. Riv. 
Galveston Harrisburg & San Antonio_-__-Southern Pacific. 
Georges Creek & Cumberland -----__--_- Western Maryland. 
Gettysburg & Harrisburg --_......___- Reading Company. 

Gila Valley Globe & Northern_-_-_.___._- Southern Pacific. 

Grand Canyon ___._-...-.---.----.--- Atch. Top. & Santa Fe. 
Grand Trunk Western------....----.--- Grand Trunk of Canada. 
Greenwich & Johnsonville]_~__...-._-_- Delaware & Hudson. 
Gulf Colorado & Santa Fe -____-.___--- Atch. Top. & Santa Fe. 
Hamilton Belt ___.......--.---------- Cinc. Ham. & Dayton. 
Harriman & Northeastern -.._....._.-_- Cin. N. O. & Texas Pac. 
DE co aha ee te eet leas sb aeseonae Southern Railway. 
Hearne & Brazos Valley___.......____- Southern Pacific. 
Houston & Shreveport __.._...-..-.--- Southern Pacific. 
Houston East & West Texas___-_..._-_-- Southern Pacific. 

Iberia & Vermilion _._............__-_- Southern Pacific. 

I or an So eid os wr Union Pacific. 

Indiana Harbor Belt ___..-_----.--_--- N. Y. Cent. & Hud. Riv. 
Indianapolis Southern ___-_....-.-___- Illinois Central. 
International Railway of Maine_________ Canadian Pacific. 

kg SES 5 ee Green Bay & Western. 
Johnstown & Stony Creek -__..-_.___. United States Steel. 
Kansas City Mexico & Orient of Texas__. Kansas City Mex. & Ori. 
Kewaunee Green Bay & Western_-_______ Green Bay & Western. 
Lackawanna & Montrose -....-....._- Del. Lack. & Western. 
Kankakee & Seneca __.--...--..--..-- N. Y. Cent. & Hud. Riv. 
Lake Erie Alliance & Wheeling_-_____-_- N. Y. Cent. & Hud. Riv. 
ee a United States Steel. 
ne i Se cn cc ewecenes Grand Trunk of Canada. 
Lemeee Teeenee) .......-.......-.- Atlantic Coast Line. 
Little Falls & Dolgeville _........._.__ N. Y. Cent. & Hud. Riv. 
Little Rock & Hot Springs Western___-_-_ Missouri Pacific. 

Little Rock & Monroe__.-....-......-- Missouri Pacific. 

Lorain & West Virginia _._-......___-_ Wabash Railroad. 
Cowen Wester 2... .....-.......-- Southern Pacific. 


Louisville & Jeffersonville Bridge 


wedoa N. Y. Cent. & Hud. Riv. 
Louisville & Wadley 


MivGahesvikeaewcse Central of Georgia. 


ieee eee Chicago & North West. 
ie. eae Southern Pacific. 
Maryland Delaware & Virginia________-_ Pennsylvania Railroad. 


Mason City & Fort Dodge -......____- Chicago Great Western. 








Index to Roads Appearing Under Other Companies. 


Name of Roaa— To be found under— 
McKeesport Connecting _....___._.__._ United States Steel. 
McKeesport Terminal _._.._..._-..--_- United States Steel. 
SE PE nnbucihindasceecittinctee United States Steel. 
Michigan Air Line _.._.....__._._._._- Grand Trunk of Canada. 
Middletown & Hummelstown __._.__._- Reading Company. 
Midland Terminal _.....-............- Cripple Creek Central. 
recedes ct nscususucte Canadian Pacific. 
Minneapolis Western _..._...___.____- Great Northern. 
Minnesota & International ___________- Northern Pacific. 
Mississippi River Hamburg & Western. _Missouri Pacific. 
pt say al OO OI. Atlantic Coast Line. 
BR nelle ta cekths oneonttiinnn a Chic. Milw. & St. Paul. 
Morgan's Louisiana & Tex. RR.&SS. Co_Southern Pacific. 
Morris Terminal _.____._______._____- Rock Island. 

Mount Gilead Short Line______________ N. Y. Cent. & Hud. Riv. 
Mount Pleasant & Latrobe...__._.___.- United States Steel. 
Natchez & Southern.....__..._______- Missouri Pacific. 
Nevada & California_____.______.____. Southern Pacific. 

New Jersey & New York.___.___...___- Erie Raflroad. 

New Orleans & Northwestern_._______- Missouri Pacific. 

New York & Ottawa_..__............. N. ¥. Cent. & Hud. Riv. 
Newburgh & South Shore.__._________- United States Steel. 
Newport & Richford_._....._......... Canadian Pacific. 
North & South Carolina _._._......._.. Southern. 

North East Pennsylvania__..______..__ Reading Company. 
Northern Alabama_._._.___..._____..- Southern Railway. 
Northern Liberties......._...._..____- United States Steel. 
RU wackebceucescaswecoe N. Y. Cent. & Hud. Riv. 
North Western RR. of South Carolina... _ Atlantic Coast Line. 
Ohio & Little Kanawha _.______....._- Baltimore & Ohio. 
Omaha Bridge & Terminal_.__._._.____ Illinois Central. 
Opelousas Gulf & Northeastern. _______- Texas & Pacific. 
Orange & Northwestern.__.._________- Rock Island. 

Oregon & Washington______._____.____ Union Pacific. 

Oregon Railroad & Navigation. ______._- Union Pacific. 

Creme Sears ieee... ef Union Pacific. 

Oregon Washington & Idaho___________ Union Pacific. 
Paragould Southeastern_______________ St. Louis Southwestern. 
Paris & Great Northern_____.__________. Rock Island. 

Pecos & Northern Texas_____.__._____- Atch, Top. & Santa Fe. 
Pecos River___....___. ay ae Atch. Top. & Santa Fe. 
Pencoyd & Philadelphia__._.._._...._- United States Steel. 
NN a ee Reading Company. 
Philadelphia & Chester Valley__......_- Reading Company. 
Philadelphia & Reading_____.___....__ Reading Company. 
Philadelphia Newtown & New York.__-__ Reading Company. 
Phoenix & Eastern___......_......_._- Southern Pacific. 
Pickering Valley___....._...._......_- Reading Company. 
Pierre & Fort Pierre Bridge___________- Chicago & North Western. 
Pine Bluff & Western._____._________- Missouri Pacific. 

Pine Bluff Arkansas River____________- St. Louis Southwestern. 
Pittsburgh & Ohio Valley___._________- United States Steel. 
Pittsburgh Lisbon & Western__________ Wabash Railroad. 

Plant City Arcadia & Gulf_____________ Seaboard Air Line. 
Pocahontas & Western.__._..._..__.__ Norfolk & Western. 
Ne is a cali inns toe es ance emir « Reading Company. 

Port Townsend Southern_______._.___- Northern Pacific. 
Quincy Omaha & Kansas City_«_____._- Chic. Burl. & Quincy. 
oo 7 a a Sa, Sea N. Y. Cent. & Hud. Riv. 
Ravenswood Spencer & Glenville_______ Baltimore & Ohio. 
Reading & Columbia___...__......_._- Reading Company. 

Rio Grande Southern _-___..........-.-- Denver & Rio Grande. 
Rock Island-Frisco Termimal-_-_-_......- Rock Island 

Rosslyn Connecting -......-........-- Pennsylvania Railroad. 
Rupert & Bloomsburg -._._..._....-_- Reading Company. 

St. Clair Terminal ___.........--...._- United States Steel. 

St. Clair Tunnel Co __-.._-__--.-.-- 2. Grand Trunk of Canada. 
St. Louis Belleville & Southern_.._.___- Illinois Central. 

St. Louis El Reno & West_____...--.__- Fort Smith & West. 


St. Louis Iron Mounta 


in & Southern_--_-__ Missouri Pacific. 


St. Louis Merch. Bridge & Terminal _____ Term. RR. Ass'n of St.L. 


St. Louis San Francisco & Texas________ Rock Island. 

St. Louis Watkins & Gulf___........._- Missouri Pacific. 

Santa Fe Prescott & Phoenix___.___.-_- Atch. Top. & Santa Fe. 
ID i GE tht wm cite deka dl Baltimore & Ohio. 
EE SR. one cckenacheouduscpece Nevada-California-Ore. 
EE cite hdc ond p dindhe om aitininty oa Boston & Maine. 
Southern Kansas Ry. of Texas ____.___- Atch. Top. & Santa Fe. 
EI oo a sec ckes aude o oamdwas oa Reading Company. 
Sullivan County -........----..-...-- Boston & Maine. 
I ee gl A ras fs we es a ee ah Del. Lack. & Western. 
Syracuse Binghamton & New York_----_- Del. Lack. & Western, 
Tallahassee Perry & Southeastern_-.-_-_._- Seaboard Air Line. 
WEE TEE bibdcn achecuwes-chasasen Southern Railway. 
Tamaqua Hazleton & Northern_-___-..-__- Reading Company. 
WR Oe SE ocd no ocndcbdcoccsccsisn Atch. Top. & Santa Fe. 
Texas & New Orleans -..._..---.-----. Southern Pacific. 
Toledo Saginaw & Muskegon--_-_-_._-__- Grand Trunk of Canada. 
Trinity & Brazos Valley___.-....----.-- Colorado & Southern. 


Union RR. of (Pennsy 
Union Freight ------ 


Ivania)_._......_- United States Steel. 
ran <a clnkiniie a. N. Y. N. H. & Hartford. 


Union Point & White Plains_--_-__....__- Atlantic Coast Line. 
Union RR. of Baltimore -.........---- Pennsylvania Railroad. 
United States & Canada __..........--- Grand Trunk of Canada. 
Valley RR. of Virginia .-....-...-...-- Baltimore & Ohio. 


Vermont Valley ----- 


= cS Se Boston & Maine. 


Wabash-Pittsburgh Terminal _-._..-___- Wabash Railroad. 


Wadley Southern ---- 


Lek + asda bd Central of Georgia. 


Washington & Vandemere--_--.-..-._- Atlantic Coast Line. 


Washington County - 
Washington Southern 


ele eikGin ha Abie iain d Boston & Maine. 
i aii oy io > agli Bess « & Rich. Frederick. & Pot. 


Waukegan & Mississippi Valley_-__--_-_- United States Steel. 
Waynesburg & Washington--_-_-....__- Pennsylvania Railroad. 
Weatherford Mineral Wells & Nor. West_Texas & Pacific. 


West Side Belt -_--- 


chit in edited Wabash Railroad. 


Wheeling & Lake Erie -......---.--.-- Wabash Railroad. 


Wheeling Terminal -- 
Wichita Valley ----- 


Mase ete Cages — Pennsyivania Railroad. 
Ae his a's wo eM lpi an 3h Colorado & Southern, 


Wilkes-Barre & Eastern _._...-...---- Erie Railroad. 

WS SE ass oka, so + ha se~s Reading Company. 
Wisconsin Minnesota & Pacific__._.___- Chicago Great Western. 
Wei DAVE WENO. cake aes ce ccacacs-o N. Y. N. H. & Hartford. 
Wrightsville & Tennille _......_..---.- Central of Georgia. 
Wyoming & Northwestern -.-...-...-- Chicago & North West. 


York Harbor & Beach 





Vendueiesaeneuus 4 Boston & Maine. 
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